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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 19, 1897, hetween Doyal Construction Company, Inc. whose nddress is
4076 Christis Lane, Birmingham, AL 35216 (referred to below as "Grantor™); and Regions Bank, whose address |s
P. 0. Box 10247, Birmingham, AL 38202 {referred to below as "Lender").

GRANT OF MORTQAGE. For velusble considersmtion, Grantor mortgages, grants, bargaina, sells snd conveys to Lender all ol Grantoc’s night,
title. and interast In and to the following deacribed reel property, together with all sxisting or subsaguently erected or atfixed builldings.
improvements and fixtures; &l easemants, rights of way, and appurtenances; sll water, water rights, watarcourses and ditch rights (Including
stack in utilities with ditch or Irrigetion righta); and all other rights, royaities, und profits relating 10 the rasl proparty, including without kmitation
all minerals, oil, gas, geothermal and similar matters, located in §helby County, Stats of Alabama (the "Real Property”):

Lot 6 according to the Survey of Asron Parc, as racorded in Map Book 22, Page 40, in tha Probate Offics
of Shelby County, Alabama. Minerals and mining rights exceptsd

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 6 Aaron Parc, Peltham, AL 386124. Tha Heal Property tax
igentification number ig 13-1-02.1-000-011.

Grantor presently assigns to Lendsr all of Grantor's right, titia, and interest in and to all leases of the Property and all Rents from tha Property.
In addition, Grantor grants to Lender a Unitorm Commarcial Code security intarext in the Parsonal Property and Rents,

DEFINITIONS. The following worde shall have the following meanings when used in this Mortpage. Tarms not otharwise defined in this
Mortgsge ehall have the meanings attributed to auch terms in the Uniform Commercial Code. All refarencas to dofar amounta shall mean
amounts in lawful monay of the Unlted States of Americe.

Grantor. The word "Grantor™ means Doyal Conatruction Company, Inc. The Grantor is the mortgsgor undar this Mortgage.

Quarantor. The word "Guarsntor™ means and includes without iimitation each and el of the guarantars, sursties, and sccommodation
parties in connectlon with the Indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future improverments, buldings.
atructures, mobile homes affixed on the Real Proparty, facilitiss, additions, replacements and othar construction on tha Real Property.

indsbtednass. The word "indebtedness” means all principel and interest payable under the Note and any amounta sxpanded or advancad
by Lender to discharge obligstions of Grantor or axpenses incurred by Lender to enforce obligationa of Grantor under this Morigaga.
together with interest on such amounts as provided in this Mortgags. !n addition to the Note, the waord *indebtedness” includes all
obligations, debta and liabilities, plus interest thereon. of Grantor 10 Lender, or any one or more of them, ns well as all claima by Lender
againgt Grantor, or any ons or mora of them., whethar now existing or heresfter arising, whather related or unrelated to the purpose of the
Note, whethaer voluntary or othsrwise, whether due ar not due, absolute or contingent, liquidated or untiquidated and whather Graniar may
be lisble individually or jointly with others, whether obligated as guarantor or otherwlge, and whether recovery upon such Indabteadnass may
he or hereafter may becomsa barred by any gtatute of limitstions, and whathar such Indebtedneas may be or hereatter fmay bacome
otherwise unanforceabte.

Lander. The word "Lender” msans Regions Bank, its successors and assigns. The Lender is the mortgages under this Morigage.

Mortgage. Tha word "Mortgage™ means this Mortgage batwaeen Grantor and Lender, and includes without limitation all sssignments and
aacurity intarest provisions reiating to the Personat Property and Rents.

Note. The word "Note™ mesns the promissory note or credit sgresmant deted December 19, 1997, in the original principal amount

of $87,800.00 trom Grantor to Lender, togethar with sll renewals of, extensions of, madifications of, refinancings of. consolidations ot.
and substitutions for tha promissary note or agreement, NOTICE TO GRANYOR: THE NQOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” maan all squipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or aftixed 10 the Real Property. together with alt accessions, parts, and additions to, all
raplacements of, and all substitutions far, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiuma) from any sale ar other dieposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Fersonal Froperly.
Real Property. Tha words "Heal Property” mean the property, interesta and rights deacribed above in the “Grant of Mortgage™ section.

Related Documents. The words "Related Documents” maan and include without limitation all promissory notes, credit agreemaents, loan
agrasmaents, anvironmental agresments, guarantias, sacurity agresments, mortgages, desds of trust, and all other instruments, agreements
and documenta, whather now or hersaftar existing, executsd in connectlon with the Indabtednans.

Rents. The ward "Rents" means all pregent and future rents, ravenues, income, lasuad, royaltiea, profits, and othar benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE, Except ss otherwise provided in thie Mortgage, Grantor shall pay to Lendss sll smounts sacurad by s
Mortgage as thay becoms due, and shafl strictly perform oll of Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees thst Grantor's possassion and uae of the Proparty shall be governad by
the following provisions:

Possession and Use. Untii in default, Grantor may remain in poaseasion and controt of and operate and manage tha Property and coflect
the Renta from the Property.

Duty to Maintaln. Grantor shall maintain the Propery in tenantable condition and promptly perform all repairs, replacements, and
maintenance Nacessary 10 preserve its value,

Hazardous Substances. The terms "hazardous wasta,” "hszardous substance,” "digposal,” "relessa,” and "threatanac release.” as used in
this Mortgage, shall have the same meanings 8s aet forth in the Comprehenaive Environmental Reaponsa, Compensation, and Liabihty Act
of 1980, as amendad, 42 U.5.C. Saction 9801, et seq. ("CERCLAT), the Superfund Amendments and Resuthorization Act of 1988, Pub. L.
No. 99.499 ("SARA"™), the Hazardous Materials Transporistion Act, 49 U.5.C. Section 1801, 8t seq., the Resource Conservation and
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Hacovaery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Fedaral laws, rulea, or regulatione adopted pursupsnt 10 any of
the foregeing, The terms "hazardous waste" and “hazardous substance® shall also include, without dirnitation, petrolaum snd petroleurm
by-products or any fraction thereof and asbestos. Grantor repressnts and warrants to Lender that: (a) During the period of Gractor's
ownerahip of tha Property, thera hes bean no use, genaration. manufaciure, storage, traatmant, dispossi, ralasss or theaatonsd relaasa ol
any hazardous wasats or tubstance by any parsan on, undsr, about or from tha Property; (B) Grantor has no knowledge of, or resson 1o
boliove that there bass been, except as previcusly disclosed ¢ and acknowledged by Lender In writing. {i) any use, generanion,
manufacture, gtorage, treatment, disposal, ralease, or threatanaed release of any hazardous waste or substanca on, undar, about ar From tha
Property by any prlior owners or occupants of the Property or i) any sctual or threatened litigation or claims of any kind by any poraon
relating to such matters; and (c} Except as praviousty disciosed to and acknowledgad by Lander in writing, (i} neither Granior nor any
tenant, contractor, agant or other authorized user of tha Property shall use, generata, manutacture, store, traat, diapose of, or reisase any
hazardous waste or substance on, under, about or from the Proparty and {ii) any such activity ahall be conducted in complisnce with il
applicable federal, state, and local jaws, ragulationa and ordinances, including without limitation those laws. reguistwons. and ordinances
describad above. Grantor authorizes Lender and ite agents to enter upon the Property to maka such inspections and tests. st Grantai's
expange, as Lander may deem sppropriate to deterrmins compliance of the Property with this section of the Mortgage. Any tnspeactions or
testa made by Lender shall be for Landar's purposas onfy and shall not be conatrued to creats any responsibility or lisbility on the psrt of
Lendar to Grantor or to any other person. The representations and warranties contained herein are basad on Grantor's due diligerze n
investigating the Property for hazardous waste snd hazardous substances. Grantor heraby {a) releases and waives any future clsims
agsinst Lender for indemnity or contribution in the event Grantor becomea liable for cleanup or other costs under any such laws, ang (b}
agress to indemnify and hold harmless Lendar againat any end ali claimas, losses, lisbilities, damagas, penasities, and expanses which Lendar
may directly or indirectly sugtain or sutfer resulting from a breach of this section of the Morigage or as a consequence of any usa.
generation, manufscture, storage, disposal, release or threatanad release occurring prior to Grantor’'s ownership or interest in tha Property.
whathér or not the same was or should hove been known to Grantor, The provisiona of this section of the Mortgage, inciuding the
obllgation to indemnity, shall survive the psyment of the Indebtednass and the satiafaction and reconveyance of the lien of this Morigege
and shall not be atfected by Landes's acquisition of any interest in the Property, whather by foreclosurs or otherwise. '

Nuisance, Waate. Grentor shall not cause, conduct or parmit any nuisance nor commit, psrmit, or suter any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, sny timber, minerals {including oil and gas), soil, grevel or rock products without the prior written consant of
Lender.

ARamoval of Improvemeants. Grantor shall not demolish or remove any Improvemente from the Real Proparty without the pnor writtan
consent of Lender. As a condition to the ramoval ot eny Improvemente, Lender may require Grantor to make srrangements satisfactosy to
Lander to rapiace such Improvements with improvermnants of at least sgqual value.

Lender's Right to Enter. Lender snd ita agenta and representuatives may enter upon the Aeal Property at alf ressonable times to sttend to
Lender’'s intereats and 1o inspect the Property for purpeses of Grantor's compliance with the terms and conditions of this Mortgage.

Cempliance with Governmental Ragquirsmants. Grentor shall promptly comply with all laws, ordinances, and regulstions, now or harestter
in effect, of all govarnmental suthorities spplicabla t¢ the use ¢or occupancy of the Property, including without limitation, the Amancans
With Dissbilities Act. Grantor may contest in good faith any such lsw, ordinance, or regulstion and withhold compliance during any
proceading, including appropriate appaesls, so long as Grantor has notified Lender in writing prior to doing 8o and so long as, i Lender's
sole opinion, Lander’s interests in the Property are not jecpardized. Landsr may require Grantor to post adequate security or & surety bond,
raasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Frotect. Grentor agregs naither 10 abandon nor leave unatiended the Property. Grantor shall do all other acts, 0 addition 10 thoss

Bcts st forth abovae in thin gaction, which from the character and uee of the Property are reasconably necessary to prolect end presarve the

Property.
CUE ON SALE - CONSENT BY LENDER. Lander may. at ita option, daclare immediately due and payabie ail sums secured by this Mortgags upon
the sale or transfer, without the Lendar's prior writtén consent, of sll or any part of the Resl Property, or any intersat in the Real Property. A
"sale or transfer” means the conveyance of Reasl Property or any right, titke or interast tharein; whether legel, beneficial or equitsble; whethe:
voluntary or involuntary; whathar by outright sale, dead, Instaliment eale contract, land contract, contract for deed, leasehold intersst with a
term graater than three (3) yoars, lesse-option contract, or by sale, aseignment, or tranafer of any beneficial intersst In or to sny land 1rust
holding title to the Real Proparty, or by any othar mathod of conveyance of Real Proparty intarest. It any Grantor is 8 corporalion, parinershup or
hmited liability company, transfer also Includes any change in ownerahip of more than twenty-five percent {256%!} of the voting stock, partnerstep
interests or fimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised by Lender «f nuch
axercige is prohlibited by faderal taw or by Alsbema Jaw.

TAXES AND LIENS. The following provisions rslating 1o the taxas and lisng on tha Property are s part of this Mortgage.

Paymant. Grantor shall pay when dus (and in ali aventa prior to dalinguency] all taxes, pesyroll taxes, special taxzes, sssessments. water
charges and sewer service charges levied ageinst or on account of the Praperty, and shall pay when due all claims for work done on or for
sarvicas rendersd or materist furnished to the Property. Grantor shafl maintain the Property free of all iens having priority over or equal 1o
the intereat ot Lender under this Morigage, axcept for the lien of taxes and sasessmante not due, and excapt as otherwise provided ir the

following parsgraph.

Right To Comest. Grantor may withhold paymeant of any tax, assessmant, or claim in connection with a8 good faith dispute over the
obligation to pay, 3¢ long &8 Lender’s intarest in the Property I8 not jeopoardized. [t a lien ariges or ia fllad as & result o! nonpayment.
Grantor shall within fiftesn {(15) days after the lien arises or, I a lien is tiled, within fifteen {15} days after Grantor has notice ot the 11ing.
secure the discharge ol the lien, or if raquested by Lancar, deposit with Lendsr cash ar o sufficient corporats sursty bond or other security
satisfactory to Lender In an amount sutticient 1o discharge tha lian plus any costs and attorneya’ fass or other chargas that could accrue as
a result of a farecioaurd or sala under the lien. |In any cantsst, Grantor shall defend itself and Lender and shall satisty any adverse judgrant
befare anforcemant against the Property. Grantor shall nams Lander as an additionsl obliges undar any suraty bond furnished in the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satigfactory avidence of payment of the taxes or assessments arxd shall
authorize the appropriate governmental officiat to deliver to Lender at any time a written statement of the taxes and sseessmMentes agHNE!

tha Proparty,

Notice of Construction, Grantor shali notity Lender at least tifteen {15 days before any work is commenced, any services are furnishad. or
sny matarials sre supplied to the Property, if any mechanic’'s lien, materialmean’s lien, or other hen could be assertead on account of the
waork, servicas, or materials, Grantor will upon request of Lendar furnish to Lander advance assurances satisfactory to Lander that Grantar
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are p part ol this Mortgage.

Maintanance of Insurance, Grantor shall procure and maintain policies of tire insuranca with stendard axtanded coverage andorsernents on
a replacement basis for the full insurable valus covering all Improvameants on the Real Property in an amount sutficlent to avoid apphcation
of sny coinsuranca clauge, and with a standard mortgages clsuse in favor of Lander. Grantor ahall also procurs and maintan
camprehenalve gensral liability ingurance In such cCovarage amounts a8 Lender may raquest with Lender being named as additions! insureds
i such liabllity insurance policies. Additicnally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intarruption and boiler insurance as Lander may reguire. Policiss shail be written by such inaurance companies and in sauch form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ot coverage from each insurer containing » atipulation thai
coverage will not ba canceiled or diminished without a minimum of ten (10] days’ prior written notice tc Lender and not contaiming any
disclaimer of the ingurer's liability tor failure to give such notice. Each insurance policy also shall Include an endorsemant providing that
coverage in favor of Lender will not ba impaired in sny way by sny act, omission or dafauilt of Grantor or any othar parson. Should the Real
Property &t any tima become located in an erea designated by tha Director ot the Federal Emergancy Managsmant Agency as a apuacial
flood hazard area, Grantar agress to obtain and maintain Federsl Flood Insurance tor the full unpaid principal balance of the loan, up to the
maximum pollgy limite sat undar the National Fleod Insurance Program, or as otherwise raquirsd by Lendar. and (0 maintain such inaurance
for the tarm of the loan.

Application of Proceads. Grantor ahall promptly notity Lender of any loss or dsmage to the Property. Lender may make proot of lons
Grantor fails 1o do 50 within tifteen (15) days of the casualty. Whaether or not Lender’s aecurity is impaired. Lendar may. at 11s slaction,
appiy the procesds to the reduction of the Indabtedness, paymant of any lien affacting the Proparty, or the restoration and repair of the
Property, If Lendar alects to apply the proceeds to restorstion and repair, Grantor shall repair or raplace tha damaged or destroyed
improvemants in » manner satisfactory to Lendar. Lender shall, upon eatistactory proof of auch expanditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or reatoration it Grantor {8 not In defsult hereunder, Any proceeds which have not been
disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoration ¢f tha Praperty shall be used
first to pay any amount owing to Lender under this Mortgage, then toc prepay accrued interest, and the remainder, it any, shall be applied to
the principal balance of the Indebtedness. |f Lendar holds any proceeds after payment in full of the Indebtednens, such proceseds shall be
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paid 1o Grantor.

Unexpired insuranch st Sale. Any unexpirad insurance shall inure 1o the banaefit of, and pass to, the purcheasar of tha Proparty covarad by
this Mortgage st any trustese’s sale or other sale held under the provisions of this Mortgage, or at any foreciosurs sale of such Property.

Grantor's Raport on Insurence. LUpon request of Lender, howeavar not more than once 8 yoar, Grantor shall furnish to Lander 8 report on
sach existing policy of insursnce showing: (a) the namas of the insurer; {b) tha riska ngured: (c! the amount of the policy: (d) tha property
ingured, the then current replacement value of such property, and the manner of determining that valua; and (a) the axpiration dats o! 1ho
policy. Grantor shail, upon request of Lender, hava an independent appralser aatisfactory to Lender datarming the cash value raplacament
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thia Mortgage, or it any sction or procasding is commaenced that
would materigity affect Lander's interests in the Property. Lender on Grantor's behalt may, but shall not be required 10, take any sctioa that
Lender deerns appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided far in the Note from the dato
incurred or paid by Lender to the date of repaymant by Grantor. All such expenses, at Lander's option, will (s} be payabla on demand. (b} be
added to the balance of the Nots and be appertioned among and be payable with eny instaliment payments to become due during aither (1) the
term ot any applicable nsurance policy or {l) the remaining term of the Note, or (¢} be traated as a balloon payment which wlll be dus and
payabis at the Note’s maturity. This Mortgage aiso will securs payment of these amounts. The rights provided tor in thia paragraph shatl ba in
addition to any other rights or eny remedies to which Lender may be entitiad on account of the default. Any guch action by Landsr shall nat ba
construed as curing the defsult so as to bar Lander from any remady that it otherwise would have had,

WARRANTY: DEFENSE CF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Titls. Grantor warrants that: (a) Grantor holde good and markstabls title of record to the Property in fee simpie, free and ciear of all lisns
and encumbrances other than those set forth in the Aeal Property description or in any title insurance policy. title raport, or finel titls opinion
issued in favor of, and accepted by, Lender in connection with thia Mortgage, and (b) Grantor has the full right, powers, and suthotity to
axacute and deliver this Morigage to Lendar. ' '

Dsferss of Titls. Subject to the axception in the paragraph above, Grantor werrants and will forever defend the tithe to the Property sgaeinst
the lawful ctaims of ail persons. In the event sny action or proceeding is commencad that queations Grantor's titla or the Intarsst of Lencer
under this Mortgags, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such procesding, but
Lender shall be entitled to participate in the proceeding snd to be reprasanted in the proceeding by counssl of Lender’'s own choice, and
Grantor will detiver, or cause to ba dellvared, to Lender such instruments as Lander may request from time to time to permit such
participatian.

Compliance Whh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exiating spplicable laws,
ordinances, and regulations of governmental authoritias. y

CONDEMNATION. The following provislans relating to condesmnation of the Property are a part of this Martgags.

Application of Net Procesds. [f all or any pan of the Property I8 condemned by eminant domain proceadinga or by any proceeding or
purchase in lieu of condamnation, Lender may at its slection require that all or any portion of the net proceeds of tha award be apphed to
tha Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shait mean the award after payment of sll
reasonable coats, expenses, and attorneys’ fees incurred by Lender in connegtion with the congemnation,

Proceadings. If any praceeding in condamnation is filed, Grantor shali promptly notity Lendar in writing, and Grantor shall promptly take
such steps as may be nacessary to defend the action and cbtain tha award. Grantor may be the nominal party in such procesading, but
Lender ghall be entitiad to participate in the procesding and to be represanted in the procesding by counsel of its gwn choice, and Grantor
will deliver or cauge to be delivered to Lender such instruments ss may be raquested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating 10 governmenial taxes,
teas and charges are & part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Granter shall exacute such documents in addlition to this Marigage snd take
whataver cther action |s requasted by Lender to perfact and continue Lender’s lien on tho Resl Property. Granter shell reimburae Lender for
all taxes, as descrided below, together with all expsnsas Incurred In recording, perfecting or continuing this Morigage. including without
imitation all taxes, fees, documentary stamps, and other charges far recording or registering this Mortgags.

Taxes. The following shell conatitute taxes to which this section applies: {a) » spacific tax upon this typs of Mortgage ar upon ali or any
part of tha indebtedness sacured by this Mortgage: (b) & specific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtedness sscured by this type of Mortgage: (c] a tax on this type of Mortgage chargeable againg! the Lendar ar the
hoider of the Note; and (d) a spacific tex on all or any portion of the Indebtednass or on payments of principal and interast made by
Grantor.

Subsequent Taxea. !f any tax tc which this section appliea is enacted subsequent to the date aof this Mprigege, this avent shall have tha
same effect as an Event of Dafault (as defined balaw), end Lander may exercise sny or all of its avsilable remedies for an Evaent of Detaul
as provided below unlese Grantor sither (a} pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Lleng section and deposits with Lendsr cash or a sutficient corporate surety bond or other security satisfactory to Lunder.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Morlgage Bs a security agresment ara a part of
this Morigage.

Securlty Agreamant. This inatrument shasll constitute & escurity sgreemsnt to the extent any of the Property constitutes fixtures or ather
parsonal proparty, and Lender shall have all of the rights of a8 secured party under the Unitorm Commercial Code as amandad from tima to
time.

Secwity Interest. Lipon request by Lender, Grantor shall sxecuts financing statements and take whatever other action is requested by
Lender to perfect snd continue Lender's security interest in the Rents and Personal Praperty. In addition to racarding this Mortgage n the
real propsrty records, Lender may, at any time angd without further authorization from Grantor, file exacuted CoOunterparts, Copies oOfr
raproductions of thin Mortgage as & financing statemant, Grantor shall reimburae Lender for all expenses incusrad in parfacting or
continuing this security Interest. Upon default, Grantor ghali sasemble the Personal Property in a8 manner and at a place ressonably
convenignt to Grantor and Lendar and make it available to Lander within thres (3) days atfter receipt of writtan demand from Leader.

Addrouses. The malling addresses of Grantor {debtor) and Lender {secured party}, from which information concerning the securly intarest
grantad by this Mortgage may be obtained (each as required by the Uniforrm Commaercial Codel, are as atated on the first page ol this

Maortgage.

FURTHER ABSURANCES; ATTORNEYIN-FACT. The following provisions relating to further assurances and attorney-in-fact sre » part of this
Mortgage.

Further Assurgnces. At any time, and from time to tima, upon request of Lander, Grantor will make, execute and deliver, or will cause 10
be made, exacuted or delivered, to Lendsr or 1¢ Lender's deaignee, and when requested by Landsr, cause 1o be filed, recorded, ratiled, o
rerecorded, as tha cass may ba, at such times and in such offices end places as Lender may deemn sppropriate, any snd sil such mortgages.
deeds of trust, security deeds, security agresmants, tinancing ststements, continuation statsments, instruments ol turthar assurance
cartilicates. and other documents as may, in the sole opinion of Lander, be necessary or desirable in order to effectuate. complete, parfact.
continue, or presarve (a) the obligations of Grantor under the Notae, this Martgage, and the Ralated Documants, snd (b} the liena and
gacurity interests created by this Mortgags ax first and pricr liens on the Property, whether now ownaed or hereafter acquered by Grantor
Unless prohibitad by lsw or agreed to the contrary by Lender in writing, Grantor shall reimburee Lender for al! costs and expenses incurred
in ¢connection with the matters refarred to in this paragraph.

Attorney-in-Fact. # Grantor faila to do any of the things refarred 1o in the preceding parsgraph, Lender may do eo for and in the namea of
Grantor and st Grantor's axpense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor'a attornay-in-tact for the
purpose of making. executing, delivering, filing, recording, and doing all other things as may be necessary or desirable. in Lender's sole
opinion, to sccemplish the mattera referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor paye all the indebtaednaga, including without fimitation all advances secured by this Mortgage, when due, and
otherwise pertorms all the obligstions imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security intereat in
the Rents and the Personal Property. Granter will pay, if permitted by spplicable iaw, any reasonable tarmination fee ss determined by Lendar
trom time to timae. .

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of default {"Event of Defsult™) under this Martgage:
Default on Indebtedness. Failure of Grantor to make any paymaent when dus on the Indebtedneas.
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Detault on Other Payments. Failure of Grantor within the tima reguired by this Mortgage to maks any psymaent for taxes or Inkursnce, or
any other paymant necessary to prevent filing of or to affect discharge ot any lien.

Complisnce Default. Failure of Grantor to comply with any other term, obllgation, covenant or condition contained in this Mortgage, the
Note or in any of tha Ralsted Documante.

Default in Favor of Third Parties. Should Grantor defeuit under any loan. extension of credit, security agreement, purchasa or sales
agreement, or sny other agreement, in favor of any other craditor or pareon that may materislly aftact any of Grantor's proparty of
Grantor's abiity 1o repay the Note or Grantor's ability to perform Grantor's obligations under thia Mortgage or any ol the Related
Documents,

Fulsa Statamants. Any warranty, representation or stateament mede or furnished to Lendes by or on behalf of Grantaor under thig Morisjage,
the Note or the Related Documents is false or misleading in any matarisl reapect, sither now or at the time made or furnishad.

Defactive Collatersiization. This Martgage or any of the Related Documents ceases to be in full force and stfect {including fallure ot any
colisteral documents to create & valid and parfected security nterast or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence 83 a gaing Dusiness, the insolvency of Grantor, the appaintmeant of a
receiver for any part of Grantor's property, any assignment for the bensfit of creditors. any type of creditor workout, or the commancamant
of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreclosure. Forfsiture. etc. Commencement of foreciosure or forfeiture proceesdings, whethar by judicial proceeding. seil heip,
repossession or any othar method, by any creditor of Grantor or by any governmentsl sgency sgainst any of tha Property. However, this
subsection shall not apply in the evant of 8 good falth dispute by Grantor 33 1o the validity or reasonablanass of the claim which s the bass
ot the foreclosure or forefelture proceeding, provided that Grantor gives Lender written notice of such clsim and furnishes ragan/as or »
surety bond for the claim satisfactory to Lercier. !

Broach of Other Agresment. Any breach by Grantor under the terms of any other agresment between Grantor and Lendwr that B not
remediad within any grace period provided tharein, inchiding without limitation any egreemant concerning any indebledness or other
abligation of Grantor ta Lander, whather axisting naw or {ater.

Events Affscting Quarsntor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dias of becomes incompatent, or revokes or disputea the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A msterisl adverse change occurs in Grantor’'s financial condltion, or Lendsr believes the prospact of payment or
parformance of the Indabtedness is Impaired.

insscurity. Lander Iin good falth desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence n* any Event of Dafault andg at any time thareafter, Lender, at ita oplion. may
exercise amy one or more of the following rights and remedies, in addition 10 any other rights or remeadies provided by law:

Accelerate Indebtedness. Lender shall have tha right at its option without notice to Grantor to declare th antira Indebiedress immadiately
due and payable, including sny prepayment penalty which Grantor would be required to pay.

UCC Remediss. With respect to all or any part of the Parsonal Property, Lander ghall have all the rights snd remedies of A sacured party
under the Uniform Commercial Code.

Collect Rents. Lander shell have the right, without notice to Grantor, to take possession of the Property and collact tha Rents, including
amounts past due and unpald, and spply the net procaeds, over and sbove Lender's costs, against the Indebtedness. |a turtherance af this
right, Lender may raquire any tanant or other user of the Proparty 1o make paymaents of rent ar use tees directly to Lender. |t the Hents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-tact to endorse instruments recaived in payment
thereof In the name of Grantor and to negotiste the same and collect the proceeds. Paymenta by tenants or othar vsars 1o Lander
ragponas to Lender's demsnd shall satisfy the obligations for which the payments are madae, whethar or not any proper grounds for the
demsnd existed. Landar may exarciss ity rights under this subparagraph either In pergon, by agent, or through a receiver.

Appoint Recelver. Lendar shall have the right to have a receiver appointed to take posssssion of sil or any part of the Property, with the
power to protact and preserve the Property, to cperste the Property preceding forsciosure or sais, and 10 collect the Reris from the
Proparty and apply the proceeds, over and sbove the cost of the racaivership, againat the Indebisdnass. Tha recaivar may ssrve w thou
bond it permittad by law. Lander’s Tight to the appointment of a receiver shall axist wheathar or not tha apparsnt value of the Property
axcends tha indebtecnass by a substantial amount. Employmant by Lender shall not diaquality a person from sarving as 8 racewar.

Judiclal Forsclosurs. Lender msy abtain a judicial decree foreclosing Grantor’a interest in ali or any part of the Property.

Nonjudicial Sala. Lender shall be authorized to take possession of the Property and, with or without taking such possession, attar qiving
notice of the tima, place and terma of sale, together with a deacription of the Property to be sold, by publication once a weak for thres (3|
successive waeks in some newspaper published in the county or countias in which the Resl Praperty to ba sold is locsted, to xell the
Property {or such part or parts thereof s Lender may from time to time aisct to sell} in front of the front or main door of the courthouse of
the county in which tha Property to be gold, or a substantial and matsrial part tharect, in located, at public outcry, to tha mghest bidder for
cash. |If thare ia Real Property to be sold under this Mortgage in more than one county, publicatlon shaill ba mada in all countiss whers the
Raal Property 1o ba sold is iocated. |t no newspaper is publishad in any county in which any Real Property to ba scid is locaied, the notice
shall be published In 8 newapaper published in sn sdjoining county for three {3) successive weeks. The nale shall be held between the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axarcise of the power of aale under this Morigage. Lender may b at
any sale had under the terma of this Mortgage and may purchasa the Property it tha highest bidder tharefore. Grantor harsby waives any
and sil rights to have the Proparty marshalled. tn exercising its rights and ramedies, Lender shall be tree to sell all or any part of tha
Property together or separataly, in one sale or by separate sales.

Deficlency Judgment. i parmitted by spplicable law, Lendsr may obtain a judgment for any deticisncy remaining in the Indabtedness due
to Lender after application of all amounts received trom the axercise of the righte provided in this section,

Tenancy at Suiferance. f Grantor remsins in possession of the Property sfter the Proparty i8 sold as provided above or Lender atherwise
becomes entitied to posssasion of tha Property upon dsfault of Grentor, Grantor ghall bacome a tanant at sutfarance of Lander ar the
purchaser of the Property and shell, at Lendsr's option, either (a) pay & rassonable rental for the use of the Property. or (bl vacate 1he
Proparty immediately upon the demand ot Lendaer.

Other Remaedies. Lsnder shall have il other rights snd remedies provided in thia Mortgege or the Note or available at law oF in aQuity.

Sals of the Proparty. To the axtent permittad by spplicable law, Grantor hareby weives sny and ell right to have the property marghalled.
In exercising ita rights and remedies, Lender ghalt ba free to sell ali or any pant of the Property togather or separately, in one sale or Dy
sgeparate aales., Lender shall ba entltied to bid at any public sale on all or any portlon of tha Prapearty.

Notice of Sale. Lender shail give Grantor ressonable notice of the tima and ptace of any public sale of the Personsi Property or of tha tima
atter which any private ssle or cther intended dispoaition of the Personal Property ls to be made. Heascnable notice shall mean notice
given at least ten {10} days betars the time of the aale or dispoaition.

Waiver: Election of Remadies. A waiver by any party ot a breach of a provision of thws Maortgage shall not conatitute & waiver of or
prejudice the party's rights otherwise to demand atrict complisnce with that provision or any other provision. Elaction by Lender to pursue
gny rermedy shall not exclude purauit of any othar remady, and an slection 10 make expenditures or take action to perform an obligation of
Grantar under this Mortgags after failure of Grantor to perform shall not attect Lender’s right to declars & datault and exarcise it6 rermecies
undar this Mortgage.

Attornays’ Fess; Expensss. [t Lender institutes any guit of action to enforce any of the terms of this Mortgage, Landar shall be entaled to
recovar auch sum as the court may adiudge reascnebie ss attornays’ fees at trisl and on any appesl. Whether or not any court soticn s
invelved, all ressonable expenses incurrad by Lender that in Lander’s opinion ara necessary 81 any tima tor tha protaction of ite intersal of
the enforcement of it righte ahall become a part of the indebtedness payable on demand and shall bear interest from tha data of
expenditure until repaid at the rate provided for in the Note. Expeanses covered by this parsgraph includa, without limitation, however
subject to any limits under applicable law, Lander’s attornays’ fees and Landar's legal sxpenses whether or not there is a lawsuit, inciuding
attornays’ fees for bankruptcy proceedings (including eHorts to modity or vacate sny automatic stay or injunction), appesls and any
anticipated post-judgmant collection services, the cost of searching records, obtaining title reports {including foreclosure reports),
survayors’ raports, snd appralsal faes, and title insurance, to the extent permitted by applicable lew. Grantor alao will pay any Court coBis.
in addition to all othear sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under thie Mortgege, including without limitstion any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie, and shall ba affactive when actustly dalivered. or when deposited
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with a nationally racognized overnight courier, or, if masilad, shall be deemed atfective when depositsd in the United Statas mai first class,
certifiad or ragisterad mail, poatage prepaid, directed to the addresses shown near the beglnning of thia Mortgage. Any party may changs its
address for notices under this Mortgage by giving formal written notice to the other parties, apecifying that the purpose of the notice (s to
change tha party's addrass. All copies of notices of foreciosure from the holder of sny tian which has priority over this Mortgage shall be sent
to Lender's addreas, a8 shown nesr the beginning of this Mortgage, For notice purposss, Grantor agraes (0 kesp Lender Informead at all limes of
Grantor'a current address,

MISCELLANEDUS PROVISIONS. The following miscellansous provisions are 8 part of thie Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the partias se
to the matters sat forth in this Mortgage. No alteration of or amsndment to this Mortgage ehall be sftective unless given in writing and
aigned by tha party or parties sought to be chargad or bound by the aiteration or amendment.

Annual Reports. |If the Property is used tor purposes othar than Grantar's residence, Grantor shali furnish to Lender. upon request. o
certified statement of net operating income received from the Property during Grantor's previcos fiscsl year in such form and detal as
Lander shall raguire. “Net operating incomeg” shall mean all cash recelpts trom the Property less all cash expenditures mads in connei:bon
with tha oparation of the Praparty.

Applicable Law. This Mortgags has been defivered 1o Lender and acceptsd by Lender in the Stats of Alsbama. Subject to the pravisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the Stats of Alabama.

Arbitration. Lender and Grantor agres that all disputes, clasims snd comtroversies between them, whether individusl, joint. or class in
nature, arising from this Mortgage or otherwise, including without imitation contract snd tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Associstion, upon raquest of sither party. No act to take or dispose of any Collaterst shall constrivte a
walver of this arbltration agreament or be prohibited by this arbitration agreemant. This Includes, without limitation, obtaining injunctive
ralle! or a temporary restraining order; Invoking 8 power of sale under any dsed of trust or mortgage; obtaining a writ of sttachment or
imposition of a recelver; or exarcising any rights relating to personal property, inciuding taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniorm Commarcial Code. Any disputes, claims, or controversies concaming the Inwiuiness of
reasonablaness of sny act, or axercise of any right, conceming any Colisteral, Including any claim to reacind, reform, or otharwise médily
any agraement relating to the Collateral, shall also be srbitrated, provided however thet no arbirator shall have the right or thea powor to
enjoin or restrain any act of any party. Judgment upon any award rendersd by any erbitrator may be entarad in any courl having
jurisdiction. Nothing in this Mortgage shail pracinde any party trom seeking esquitable relief from & cowt of competent furisdiction. The
statute of iimitations. estoppel, waiver, lachea, and similar doctrines which would otherwise be applicable in an action brought by 8 party
shall be applicable in any arbitretion proceeding, and the commencemaent of an arbitration proceeding shall be deemead the commencemant
of an action for these purposes. The Federal Arbitration Act shall spply to the conatruction, interpretstion, angd enforcement of this
arbitration prowvision. 3

Caption Headings. Caption headings in this Mortgage are far convenience purposes only ard are not to be used 10 interpret or define the
provisions of this Mortgage.

Merger. There shall ba no merger of the interest or estate creatad by this Mortgsge with sny other interest or estats in the Proparty at any
tima held by or for the banelit of Lender in any capacity, without the written coneent of Lender.

Multipis Parties; Corporate Authority. All obiigations of Grantor under this Mortgage shall be jeint and several, and ol referances 1o Granior
shall mean each and svery Grantor. Thie means that each of the parsons signing below is respongibia for sll cbligations in this Mortgags.

Severabliity. It a court of competent jurisdiction tinde any provision of this Mortgage to be invalid or unentorceabls as to any paraocn or
circumstance, such finding eheil not rander that provigion invelid or unenforceable as to any other persona or circumstances. It faasible.
any such offending provision shall be deemed 10 be modified to be within the limita of enforcesbility ar velidity; however, if the oHanding
provision cannot be so modified, it shall be atricken and all other provisiona of this Maortgage in all other respects shall remain valid and
epnferceable,

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor’s interest, this Morigage shall be binding
upon and inure to the benefit of the parties, thair successors and assigns. if ownership of the Froperty bacomas veeted ln & parson other
than Grantor, Lender, without notice to Grantor, may doal with Grantor's successors with reference to this Morigage and the Indsbisdness
by way of forbaarance or extenslon without releasing Grantor from the abligations of this Mortgage or llebility under the indabtadnass.

Time Is of the Essence. Tima is of the essance in the pertermance of this Mortigage,

Waiver of Homsestead Exemption. Grantar haraby releases and waives all rights and benefits of the homaestead exemption {aws of the State
of Alsbhama as to slt Indebtedness secured by this Mortgaga.

Walvers and Consents. Lander shall not be deemed to have waived any rights under this Mortgage lor undar the Ralated Docurmnants!
unless such waiver ig in writing and signed by Lender. No delay or omissicn on the part of Lender in exarciaing any right ahall operste as a
waiver af auch right or any other right. A waiver by any party of a provigion of this Mortgsge shall not constitute e walvar of or prejudice
the party’'s right otherwise to demand strict compliance with that provision or sny other provision. No prior waiver by Lender, nor any
courss of dealing batween Lender and Grantor, shall conatitute a walver of any of Lender’s rights or any ot Grantor's chligations as to sny
future transactions. Whanaver consant by Lender is raquired in this Mortgage, the granting of such conasnt by Lender in any instance shall
not constitute continuing conseant 1o subsequant instances where such consent is required.

GRANTORA ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Doyal Construction Campany, Int

By:

Karan H Dnvﬂ.

S8C rv

This Mortgage prepered by: X
Name of Signer. Sharon L Senders
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CORPORATE ACKNOWLEDGMENT

STATE OF _, /Q“\ MVM )
AS

) B8
COUNTY OF . -

|, the undarsigned authority, s Notary Public in and for said county in sald siste, hargby certity that Karen H Doyal, Secretary, of Doyal

1

ompan i s ' ., acknowledged batore me on this day
. Ing. B corporation, ia signed to the foregoing Mortgage and who is known to me, ac .
Ehz':ltlg:rf:?nfirmed :f the :unta:tz of said Mortgage. he or sha, 88 such oHic with full suthotity, exgcuted tha sama voluntarily tor and

the act of maid corporation. V"\ ] 1 :i._
:Iun under my hand and official sesl this ‘ CT t day of _f L CL "“—*ﬁm ( - ﬁiﬁ&i* e
: ""_: ( L Q D i TRV e
My commission expires j;ﬂ ( L{ __,Ci"’[ .

NOTE TO PROBATE JUDGE .

This Mortgage sacures open-end or revolving indebtedness with residentisl real property or interssts; therefore., undes Section 40-22-2(1)b,

hould not sxceed 9.16 for esch $100 lor fraction
Coduanlnhlmn1915.umnhd.ﬂunmmmwmthhm: Hon
thareof] of tha credit imit of § muvﬁdhhﬁ.wﬁﬁhﬂumﬁmmmwhmw
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