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THIS MORTGAGE ("Security Instrument”) is given on DRCEMBER 19, 1997
The Granlor is

JOHNATHAN GRAYSON DREYER and wife Cgystal Michelle Drever

("Borrower™). This Sccurity lnstrument is given 1o PREMIER MORTGAGE CORPORATION

which is organized and ex under the laws of THE STATE OF GEORGIA _and
N addiasis P O BOX 830765, BIRMINGHAN, AL 35253

('Lmde:"g. Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEBEN THOUSAND FOUR HUNDRED SEVENTEEN & 00/100
Dollars (U.S. $ 114,417.00 ).
This debt i evidenced by Borower's note daied the same date as this Socurity Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY FIRST,
2028 .MSacm'ilyInmmam:mummLendcn(n)mermnymlofﬂwdnhtﬂidmcedhymc
Note, with interest, and all renewals, exiensions and modifications of the Note: (b} the payment of ali other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Bomower docs
hereby morigage, grant and convey W0 the Lender and Lender's successors and assigns, with power of saic, the following
described proporty located in SHELBY County, Alabama:

Lot 18, according to the Survey of Shoal Creek Highlands, First Sector, ag
recorded in Map Rook 13 page 39 {in. the Probate Offlce of Shelby County, Alabama;
being situated 1n Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the hereln
described property.

which has the address of 531 TECUMSEH , MONTEVALLO [Street, Cityl,
Alsbama 35115 |Zip Code| ("Property Address”™);

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, wogether with
all the mmvﬂmumwmmmdm the property, and all easements, appusicnances and fixtures now of
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is refemred to in this Security Instrument as the **Propesty.”

BORROWER COVENANTS that Borrower is lawlully scized of the esiaie herchy conveyed and has the right w0
morigage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Bormower warrants and will defend generally the litle 10 the Property against all claims and demands, subject W0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants (or national use and non-unNsfoOM COVERANLs with
limited variations by jurisdiction 10 constitule uhiform securily instrument covering rcal property.

Borrower and Lender covenant and agree as follows:

UNIRORM COVENANTS.

1, Payment of Principal, loterest and Late Charge, Borrower shali pay when duc the principal of, and micrest
on, the debt evidenced by the Noie and laic charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum [or (a) taxcs and special
asscssments levied or 10 be levied against the Propenty, {b) leaschold payments or ground renls on the Propenty, and (c)
premiums for insurance required undes paragraph 4. In any year in which the Lender must pay a MOMZage insurance
premivm o the Secretary of Housing and Urban Devclopment ("Sccrctary®), or in any ycar in which such premium
would have been required if Lesider sull held the Security Instrument, cach monthly payment shall also include either: (i)
g sum for the annusl morlgage insurance premium (0 be paid by Lender 1o the Secrelary, or (ii) a monthly chasge insicad
of a mortgage insurance premium if this Sccurity Instrument is held by the Sccrclary, i a reasonable amount W be
desormined by the Secretary. Except [or the monthly charge by the Sccreiary, these ilcms are calied "Escrow hems™ and
the sums paid to Lender are called "Escrow Funds.”

Lender may, &t any time, collect and hold amounts for Escrow liems in an aggregaic amount nol Lo exceed the
maximum amount that may be required for Romower's escrow account under the Real Estaie Scilement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as thcy may bc amended
from time w0 time ("RESPA™), except thal the cushion of rescrve permiucd by RESPA for unanticipated disburscments
ot disbursements before the Borrower’s payments are available in the account may nol be based on amaounis duc for the

mortgage insurance premium,
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Hﬂwmhddbyl.ﬂhmemowlmﬂmmmunumimdmhcheHbymh.Lmdﬂﬂl
account to Borvower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
mmwﬂﬁﬂnmhwImwhmdm.mdamaynnﬁfymanwwmquhuﬂmowuuukcw
the shortage as permiited by RESPA.

MWManmmmwrmaumsmwwmus@mqmmn If Bormower
Mnlﬂdﬂmmﬂwﬂﬂmmuns;erowcr‘smunlshaﬂheuﬁdiwdﬂlhﬂnbaWMMfm
ﬂlhaullmnnthmu(a}.(b}.nd(::)mdnnywseinsurmpmmiuminmllmmtlthmdﬁhunmhmw
oﬂwnmmmw.mmmupmmpuyﬁundmyumfmanmwu'. Immedisiely prior 10
a foreclosure sals of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b). and (<)

3.Apphﬂnldhym&1|paymuundﬂ'pmmphslandisluﬂheappﬁedbywhdﬂufolbm:

E‘nﬂ,lnthamtgaaehmpmniummbepiidhylmdummemmmmmcmmlychﬂguwm
Secretary instead of the monthly mortgage insurance premium;

mnnymwmmwmymmmmml.s,mdﬁrc,fhodmdodmlwd
ingurance promiums, as required;

Third, %0 intorest due under the Noie;

Fourth, s amortization of the principal of the Noie, and

Fifih, o late charges due under the Note.

tmmmwumrdlmrm*ﬂmnwuﬂmﬂhlsumallimpmmnmumﬂwhopmy,whcdﬁ
mhMuMm&d.mmyhawds,casualﬁm.uﬂmﬁngmm,mmgfmfmwm
mmmmwmum&mmwmummuwmmmm
Wmmmmmmummm.wmmwmmwmmw.m
loss by floods 10 the extent roquired by the Secretary. insurance shall be carried with companies approved by Lender.
The insurance policies and any renswals shall be held Lender and shall include loss payable clauses in [avor of, and
in a form acceptable 10, Londer,

Inmmﬂm.mMgiweLmdﬁinmndiamnmimhymﬂ,medamymnufn[kmu‘nu
MWywm.MWmnmymuwyMWdemmwmﬂm
nnchhudimcﬂ?ul.mdu.hmdomemowﬁmdmmmﬂ'hMﬂy.AﬂmmypanufﬂwmmprMmr
heq:pliodbylmdu,uiummhu{n)mﬂwmducumnfuwmmﬂuﬂwﬂwmmm
InmmmLMNinyddhqmmunmappﬁodinuwordﬁinpmgmphS,MMMWMorm.m
@)mmmumﬁdumedm.Myw&aﬁmufmmmmsmmmwmum“w
mpoﬂpmeﬁedunhtdhmmlypnynmwhhhnmrmﬁdminparag:-:phz.mcmscuwmtofmh
mmnywhmuwnvummmmquwdmmyaummdhgh:debmhmundcr&whlom
mmmwmummmmuwwymuuww.

mﬂnmd’mu{ﬂﬁsmwymwmomcrmfﬂo{mhmlthnmﬂ'tythalut'mguhhutM
Mﬂ,ﬂldﬂkﬂtﬁﬂdwu{BmwumwmWpolbiﬁmfmﬂmllpmmmmnhm.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
lmbnlth.Bmowahﬂlmcmy.mblish.andumﬂwﬁumyasﬂmw'sprhcipdmﬂdumwithinﬁ:tydaw
Mmmdmmmnmwmﬁntydaysofahmmmmsfudmem)ndm
continue 10 occupy the Proporty as Borrower's principal i for a1 least one yoar after the daic of occupancy,
mwmhrequhmuwiﬂcmunduchardshipfmﬂormwﬂ.munhﬁmmm:mm

mubhmﬂmmmmemywnwﬁnmﬁmmhvmmWkamh
hdﬂwklmdumﬂemabhmﬁummaﬂmamh%mmmy,
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Botrower shall also be i default if Borrower, during the loan application process, gave materially (alse or inactwrsts
information or staeenents w Lender (or failed to provide Lender with any maierisl information) in connection with the
loan evidenced by the Note, including, but not limited 0, representations concering Borrower's occupancy of the
Property ss & priacipal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquircs fee title 1o the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

é. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in ‘place of condemnation, sre hereby
assigned and shall be paid 10 Lender (o the exlent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiodness under the Note
and this Security Instrument, fiest 10 any delinquent amounts applied in the order provided in paragraph 3, and then ©©
prepayment of principal. Ay spplication of the proceeds to the principal shall aot extend or postpone the duc dae of the
monthly paymenta, which we refiersed 10 in paragraph 2, or change the amount of such paymonts. Any excess procoods
over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shail be paid to
the entity logally entitiod thareio.

7. Charges to Borrewer and Protection of Lender’s Rights in the Property, Bormower shall pay all
govemmential or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay theac
WmmwyhhnﬁmwhhhiswodepaymMLI[failumtupaywouldadvuﬂynﬁmw'n
interest in the Property, upon Lendor's request Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements containdd in this Security Instrument, or there is a legal proceeding that may significanty
sffect Londer's rights in the Property (such as a prgceeding in bankrupicy, for condemnalion of 10 enforce laws or
regulations), thea Lender may do and pay whalever is necessary 1o protect the value of the Property and Lender's rights
in the Property, iscluding paymest of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disburscsnent, st the Note raic,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall prompily discharge sny lien which has priority over this Securily Instrument unless Borrower: (a)
whwﬁﬁ;;uﬁepaymofﬁcobﬁgmmbyuwﬁmmamwwmmmm)mmin
good faith the lien by, or defends againgt enforcement of the lien in, kegal proceedings which in the Lender’s opunion
wmwmﬁemfmddwﬁm;m{c)mfmdthdﬂofMHmmwlnﬁn{myn
Lender subordinating the liem to this Security Inscrument. If Lender determines that any part of the Propesty is subjoct 1o
a lien which may astain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall sstisfy the Liem or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Londer may, except as limited by regulations issued by the Secretary, in the casc of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i) Boirower defaults by failing 10 pay in full any monthly payment required by this Security Iastrumont
prioe 10 or on the due date of the next monthly payment, or
(ii) Bormower defsukta by failing, for a period of thirly days, W perform any other obligations contained in
this Security Instrument
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germaia Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate paymeni in full of all sums secured by this Security Instrument if:

@D 4R(AL) (9004).01 Page 4 of 8 mnuh&%\
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(i) All or pant of the Property, or a bencficial intcrest in & trust owning ali or part of the Property, is sold or

otherwise transferved (othor than by deviae or deacent), and

() The Property is not occupied by the purchaser or grantee 8s his or her principal residence, or the

WMMmMmyMHwbmhhmhumditmmmWhmﬂm

with the requiraments of the Secrotary.
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment i full, bt
Lendes does not require such payments, Lender docs not waive its rights with respect 1o subsequent events.
(ﬂkmhﬂoudmmmn.hmynhcmmmgmmmwﬂwwmIimil
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are a0t doicnmined o
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Londer may, &
hwdm.mﬂnhnﬂﬂcmymhfuﬂﬁmmmwmmmmam
statscnont of any susthorized agent of the Secretary dated subsequent to 60 days from the daic hereof, decliming
0 insure this Security Instrument and the Noie, shall be deemed conclusive prool of such incligibility.
Notwithstanding the foregoing, this option may noi be exercised by Lender when the waavailability of
insurance is solely due o Lender's failure t remit a morigage insurance premium to the Secrotary.

10. Relustatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full becausc
of Borrower's failure 0 pay an amount due under the Noie or this Security Instrument. This right applics cvea aher
fmmnw.mmhmﬂwmmwmmLBmuwerslmlltmduhahmpmﬂl
mnunuraqm(Inhrham«‘smtmmmmg.mmﬂmumcymublworwm
mmmmmmwwcwmw fees and expenses proporty
associated with the foreclosare proceeding. Upon “reinstalement by Bomrower, this Security lnstrument and the
obligations that it secures shall remain in efféct as if Lender had not required immediate payment in full. However,
Mhmwmmmtﬁ:(i)mmwm:mmwd
rmwmmmmmrmgﬂwmmunwmm
peocoeding, (ii) reinstatement will preciude foreckosure on different grounds in the future, or (iii) reinstmemont will
adverscly affect the priority of the liem created by this Security Instrument

11. Borrewsr Not Relessed; Forbesrance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender W any succcssor in
humofnmuwﬁnllmwmmmmulhbimynfﬂmnﬁginammwmﬂmwa‘swhmm
Lender shall not be required 0 commence proceedings against any successor in interest or refuse to exiend tme for
wummmdﬂwmmwmisSecuﬁtylnsmwnlbymofmydanmd
MWNWMWWMWH':WMhmhnyfmmbylgndHMﬂmiﬂngmyI'ighl
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agroements of
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of mm}.m'smvmwmmmumtwm.Mme
mﬁmﬁh&mﬂylﬂmﬁhtdmnﬁumuﬂﬂuNm:(a)ism—signingmisSacuritylnmnmtnnlyn
mwﬂmwmmﬂ'shmhmmyundaﬂwmmnnhisSecurityImmu;(b)h
Mpamﬂywwmhmmndbyuﬁﬂwmﬂylnmmumd(c]agmmmmmmrm
Bmmumwmmuﬂ.madify,forbwmnuknmymmnmdaﬁonswimmgardmﬂwmofmis&nﬁty
Instrument or the Note without that Borrower's consent.
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13. Noticas. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 0 the
Property Address or any other address Borrower designates by notice W Lender. Any notice 10 Lender shall be given by
first class mail w0 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given W Bommower or Lender when given as
provided in this paragraph. |

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
jnni;dicﬁmhwhinhﬂwﬁwilmm.InﬂwevmtﬂmanypmvisiunnrclauscnrmisSmuﬁtyInmnmtu*tlr:
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumest and
the Noie are declared 10 be severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of
sy Hazardous Substances on or in the Property. Barmower shall not do, nor allow anyone else o do, anything affecting
the Property that iz in violation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized o be
appropriate 10 normal residential uses and 1o maintenance of the Property. |

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rogulsiory agency or privade party involving the Property and any Hazardous Substance of
Environumnental Law of which Bosvower has actual knowledge. If Borrower keamns, or is notificd by any governimental or
regulsiory suthority, that amy removal or other remediation of any Hazardous Substances affecting the Property is
nocessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmestal Law,

As used in this peragraph 16, "Hazardous Sybstances” are those substances deflined a8 wxic or hazardous
substances by Environmental Law and the following : gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, malerials containing ashesios or formaldchyde, and
radicactive maserials. As wsed in this paragraph 16, "Environmenial Law™ means federal laws and laws of the
jurisdiction whess the Property is locaied that relaie 1o health, salety or environmental protection.

NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Barrower authoriaes Londer or Lender's agents w0 collect the rents and reveaues and hereby directs each
tenant of the Property 10 pay the renis 0 Lender or Lender's agents. However, prior (0 Lender’s notice 1o Borrower of
Borrower's breach of any coveasnt or agreement i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constiatos an
absolute assignmont and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Bormowor as
grustee for benafit of Lender oaly, 10 be applied o the sums secured by the Security Instrument; (b) Lender shall be
antitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all romis due
and unpaid to Loader or Lender’s agent on Lender’s writien demand W the tenant.

Borrower has aot executad any prior assignment of the rents and has not and will not performn any act thal would
prevent Lander from exerciging its rights under this paragraph 17.

Lender shall wot be required 0 enter upon, take control of or maintain the Property before or after giving nouce of
breach 10 Bormower. However, Leader or a judicially appointed receiver may do 30 al any time there is a breach, Any
q:plicaliunofruuﬂullmmnrwaivcanydafmhnrinvalidmemymhﬂﬁghtnrrumdydlm.m
assignment of rents of the Property shall ierminale when the debt secured by the Secunity Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immedlate payment i full under paragraph 9, Lemder may
imvoke the powsr of sale and any other remedies permitted by applicable law, Leader shall be entitied io collact
all expenses incarred in pursuing the remedies provided in this paragraph 18, including, but mot Emited o,
reasoaable attorneys’ fees and costs of title evidence.

If Lender imvokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner
provided Im paragraph 13. Lender shall publish the notice of sale once a week for three coupecutive weeks in a
mewspaper published in  SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. L.ender or its designee may purchase
hhmnﬂruhlmﬂ'mvmanumd agrees that lheproeeedlufthcnlelhnllb:appuhm
following order: (a) 1o all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) o all
sums secured by this Security Instrument; nﬁ{c}nymmmmrmwmkg:ﬂyﬂwwt

If the Londer's interest in this Security Imstrumment i beld by the Secretary and the Secretary requires
imwediate payment ia full uader Puragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 US.C. 3751 &1 seq) by requesting »
hrm"nmnmddpﬂdundﬂthﬁﬂmmmmlwmmmnﬂththwt}u
provided im the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise

li.Rﬂme.UmnmmofaﬂmmsmmﬁdbymisSecuﬁty Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

m.wmwwvunﬂﬁghmdmmumpﬁmmdwﬁopawmmhiquiﬂtuﬂlﬁghuof
curtesy snd dower in the Property. 4

11. Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded ogothes
with this Security Instrument, the covenanis ufmmnﬁdam:mmmedmmmmm
MwﬂwuﬂﬂﬂSMIMMIﬂifﬂwﬂh{s} were a part of this Security
t. [Check applicable box(cs)).
] Condominium Rider E Growing Equity Rider [X] Other [specify!
Planned Unit Developmend Rider Graduated Payment Rider

mlﬂllu (R004) DY Page 7ol & inMals ;CQ&
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BY SIGNING BELOW, Bommower accepis and agrees 10 the terms contained in this Security Insirument and in
rider(s) executed by Borrower and recorded with i ! -

Witnesses;
— 515 |
tnst ¥ 19397 4l (Seal)
-Barrower
— 416195
1o/s23/433L TED (Soal}
10:12 A CERT:&;TE
owELBY COUNTY U o
Smm%ﬁﬁw—aﬁﬁd) Scal
J ATHAN GRAY (Sea)
N -Bomower -Borrower
. . =, e
. (Seal) (Seal)
C
rystal Michelle Dreyer .Borrower - Bormower
{(Seal) (Seal)
-Borr,ﬂnr :Borrower
STATE OF ALABAMA, Shelby County ss:
Onthis 3197y day of pECEMBER , 1997 .|, the undersigned

, 8 Notary Public in and for said county and in said stale,
.huehywﬁfymu JOHNATHAN GRAYSON DREYER and wife, Crystal Michelle Dreyer

, whose name(s) are

signed o the foregoing mwmwwho W known 10 me, acknowledged before '
' Mm
informed of the contents of the conveyance, thca?l;'e executed the ' S "
et e dom 6o u same voluntarily snd a8 thelr
Given under my hand and acal of office this 19ch day of December , 1997

My Commission Expires: /a/;/m/

This instrument was prepared by 42

MARK L. ROWE
COMMISSION EXPIRES
30/ 03 /2001
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