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NOTICE: THIS MORTGAGE SECURES AN DPEN-END CREDIT SLANWENSH CONFRIE A PROVISION ALLOWING FOR CHANGES IN THE
ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN-INCREASED MINIMUM MONTHLY

PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULY IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.
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THIS 1S A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE {)F'EN END CREDIT PLAN SEGURED BY THIS MORTGAGE WILL BE

ADVANCED 8Y THE MDRTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER
NAMES HEREIN.

STATE OF ALABAMA
SHELEY COUNTY

Amsouth Bank ~
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered into this Sth day of December, 1987 by and between BEN L. CHENAULT AND WIFE TONY S. CHENAULT
{herginafter cafled the "Morgagor,” whether ongé or more) and Amsouth Bank, 2 nationai banking assoctation (hereinafter callad the "Morigagee™).

Rg'citals

A. The Secured Line of Credit. Ben L. Chenault and Tony S. Chenault (hereinafter call the "Borrower,” whether one or more) isfare now Or may
becoma in the future justly indebled io the Mortgagee in the maximum principal amount of ONE HUNDRED THOUSAND & 00/100 Dellars

($100000.00) {the “Credit Limit*) pursuvant lo & certain open-end line of credit established by the Mortgagee for the borrower under an agreement {the
"Credt Agréement™), entitled

O "AmSouth Equity Line of Credit Agreemant" executed by the Berrower in favor of the Mortpagee, dated December 09 1997

01 "AmSouth Psersonal Financiat Services Line of Credit Agreement” axeCuted by the Borrower in fevor of the Morigagee dated December 09, 1947,
| as amended by an amendment of even date harewith

O “AmSouth Premium Line of Crad!t Agreement’ executed by the Borrower in favor of the Morigapee dated December 09, 1997, as amended by an
amandment of aven date herewith.

The Credit Agreement provides far an open-end line of credit |
up 1o @ maximum principal amount at any one tima oulstanding ’

which the Borrower may borrow and repa ounts from the Morigagee

Ane Cradit Limit. o
S tLmit 3 o R -

8. Rate and Payment Changes. The Gradit Agraement goowides for finance computed on the usipaid balance outstanding from
time to time under the Credit Agreemant at an adjustable ANNUAL PERCENTAGE RATE.[ The annual percantage rate rmay be Increased or
decreased on the first day of sach blliing cyCle based or changes in the "Prime[Rate” as published In the Wall Street Joumal The ANNUAL
PERCENTAGE RATE charged_under the Credit Agreement during each hilling cyclejwill be +- above the Prime Rate in effect on the first day of
that billing cycie. The annual percentags rate an the date of this morlgage is 19 .. The annual percentage rate wll [ncrease If the Prime rate
in effect on the first day of a billing cycis increases, and will decrease if the Prime Rate In offect on the first day of a bitling cycle decreasges:.
howavar, the annual percentage rate will never exceed the Naximum Rate stated In the Credit Agreement. Any Increase in the annual
parcentage rate may result in increased finance charges and Increased minimum payment amounts under the Credil Agreement, Any
decraase in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Data. If not sooner terminated 83 set forth therein, the Credit Agreen'tant will terminate twanty years from tho day of the Credi

Agreement, and all sums payablke thereunder (including without limitation principal, interast, axpanses and charges) shali become due ano payable in
full.

0. Mortgage Tax. This morigage securas opan-and or revolving indebtedness with an interest in residential property. therefore, under

§40-22-2(1)b, Code of Alabams 1875, as amandad, the mortgage flling priviiege tax shail not exceed $0.15 for each $100, or frndlnn thereol, of the

Credrtle'tuf 0000.00, which Js.the me: MM Princips 'J.ﬂ'h.'!- 5 he secured by this u'i*:'-'-' any ona Ltime
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pance charges that may result are pavable monthly under the Credit Aareement and thare I no pro li.gniﬂfnﬁgﬂ_ﬁ_ﬁ_iﬂlﬁﬂm&ﬂl
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herafore, the pnncioal amount secured will never axcead the Cradit Lims

) time of such recording,
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Agreement

NOW, THEREFORE, in consideration of the premises, and te secure the payment of (a) 2ll advances heretotore or from tima to time heraafier
d by the Modgagee to the Borcower under the Credit Agreement, or any axtension or renewa! thereof, up to B meximum principal amount at any one

autstanding not exceeding the Credit Limit: {b) all finance charges payabie from time o lime on said advancas, or any parl thereot, {c} 2!l other
fees, charges, COSis and expanges now or herealter owing by the Borrower (o (he Mortgagee pursuant 10 the Credit AQreement, or any extension of
ranawal thereof: {(d) all other indehtsdness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee upder the Credit
Agreement, or any extension or renewal thereof and (e) al advances by the Morgagee under the terms of this mortgage (the aggregate amaunt of all
such items described in {a) through (e) above being hereinafter collectively call "Debt”) and the compliance with all the stipulations harain cantained, the

Mortgagor does hareby grant, bargain, sell and convey unto the Morigagee, the fullowing described real estaie, situated in SHELBY County, Alabama
(said real estate belng harelnafter catled the "Real Estate”):

Lot 19, Riverchase East, As recorded in Map Volume 7, Page 150,
in the office of the Judge of Probate of Shelby County

Together with all the rights, privileges, tenements, appurtenances and fixtures appertzining to the reai estate, all of which shall ba desmed Reai
Estate and conveyed by this mongage. . |

SHELBY COUNTY//

To have and to hold the Real Estata unto the Morgagea, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thal
the Morgagor is lawfully seizad in feo simp'e of the Real Estate and has a good right to sell and convay the Re3! Estata as aforesaid; that the Real
Estate is free of all encumbrances, except the hen of curfent ad valorem taxes, the prior Mongage, if any, herelnafter described and ahy other

encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee. aqainst the
iawful claims of all parsons, except as ctherwize herein provided.

This mortgage secures an opan-end revolving ling of credit under which the horrower may borrow and repay, and raborrow and rapay,
amounts from the Mortgagee from time to time up to 8 maximum principal amount at any one time outstanding not exceeding the Credit
Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement doea not require that the Borrower make any minimum
initial advance or maintain any minimum bajance under the line of credit; therefore, at times there may pe no outstanding Debt under this
mortgage. However, this mortgage shall become effective Immediately notwithstanding the lack of any inltial advance and shall not be
ndsemad gatieflad nor shall title to the Real Extata ba divested from the Mortgagee by tha paymant in full of all the Dabt at any one time
outstanding, slnce in sach case turthar horrowings can theraafter be made from time to time by the Borrower undar the terme of the Credit
Agreement and all such horrowinge are to be included in the Debt secured hereby. This mortgage shall continue in effect uritll all of tha Daibt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no cbligation to extend any further
credit to the Borrower thersunder and an appropriale written instrumant in salisfaction of this morigage, executed by a duly authorized
officar of the Mortgages, shall hava been duly racorded In the probate offica In which this mortgage 1= originally recorded. The Mortgagee
agrges to execute such an Instrument promptly following recelpt of the Borrowers written reguest therefor, provided that all of the
conditions set forth above have been futfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any
advances by the Mortgagee to the Borrower under the credit Agreement in a maximum principal amount at any ona time oulstanding In

excess of Credlt Limit set forth above unlass this morigages <hall have been amendad to Increasa tha Credit Limit by written Instrument duly
recorded In the probata offlce in which this mortgage |s originally racorded.

(Complate i applicable:) This mongage is juniof and Eubmdlnaté to the certain mortgage dated “**™*=* ** **** and recorded in Volume **="*", at page
~re1n 1 the Probate Office of SHELBY County, Alabama.

The Morgegor hereby authorizes the holder of a prior mortgage encumbering the Real Fstate, if any, to disclose to the morigages the following
information; (1) the amount of indebtedness secured by such mortgage: (2} tha amount of such indeblednass that is unpaid; (3) whethar any amount
owed on such indebtedness is or has been in airears, {4) whather ihera is or has bean any default with respect 1o such mongage or tha indebtedness

secured thareby: aad (5) any othe! information regarding such mortgage or the ndebtedness secured thereby which the Mortgagee may request from
time 10 time.

If this martgage is subordinate to a prior morgage, the Mortgagor expresely agrees that f default should be made in the payment of principal,
interest or any other sum payabla under the terms and provisions of such pelor morgage. of If any other avent of default (or event which upon the giving
of notice or tapse of time, or both, wauld constlitute an avent of default) should occur thereunder. the Mortgagee may, but shall not be obligated lo, cure

such default, without agtice to anyonse, by paying whatever smounts may be due, or taking whatever other acllons may be required under the terms of
such prior mortgage so 84 to pul tha seme in good standing.

For the purgose of further gacuring the payment cf the Debl, the Mortgagor agrees 1o (1) pay all taxes, assessments, and other liens (BKING
priority over this mortgage (hereinafter jointly called “Liens™), and if default is made in the paymen! of the Liens, or any part thereo!, the Morigagee, al
its oplion, may pay the same, (2) keap tha Real Estale continuously insurad, in such manner and with such companias as may be satisfaclory to the
Marigagea, against loss by fira, vandalism, malicious mischief and other perils usually Covered by a fire insurance policy with standard extended
coverage endorgemant angd against losg Dy such other pesils as the Mortgagee may from tims tc lime determine is prugent of is then required by
applicable law, with loss, ¥ any, payable to the Mongagee, as itg interast may appear, such insurance 10 be In an amount at laast equal to the fuli
nsuratle value of the improvements jocated on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in 3 tessar amount
Subject to the rights of the holder of the prior morgage, if any, set forth above, the original insurance policy and a) replacements therefor, shali be
delivered to and held by the Mortgages until the Dabt is paid in full and tha Cradit Agrasmant is terminated. The insurance policy must provida that i
may not be canceled without the insurer giving at least fifteen days' prior written notice of such cancellation to the Morigagee. subject to the nghts of
ihe holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Morigagee as furthar gacurty for the payment
of the Debt each and every policy of hazaid insurance now af haraafter in sffect which insuras and improvaments, or any part thereaf, together with the
right. title and interest of the Mortgagor in and to each and every such policy, including but nol limited to 3ll the Mortgagor's right, title and interest 1n
and 1o any premiums paid on such hazard Nsurancs, including all rights 1o return premiums. i the Mortgagor fails to keep the Real Eslale nsured as
specified abova, then at tha election of the Mortgagee and without notica to any person, the Morigagee may deciars the antire Debt due ang payable
and this mortgage subject to foreclosurs, and this mortgage may be foraclosed as herainafler proviied; and, regardiess of whether the Mortgagee
dacigros the antire Debt due and paysble and this mongage subject to foreclosure. the Mongagee may, hut shall not be obligatad to, Insure the Real
Cetate for its full inaurable value (or for such iesser amount as the Mortgagee may wish) egeinst such risks of loss. for its own benefl. the proceeds
from such insurance (less the cost of collecling same), if collected. 1o be credited against the Dekt, or, &t the slection of (ke Morigagee, suth proceeds
may be used in repainng or reconsiructing the improvernents located on the Real Estate,
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.~ All amounts spent by the Mortgagee for ingurance or for the payment of Liens or for the payment of any amaunis under any prior mortgagas shal
. ;i.looma a debt due by the Mortgagor and et once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secursd
/,f Oy the lien of this.morigags, and shall bear interest from date of payment by the Mortgagee until paid at the rale of interest payable from time to time
/ under tha Cred# Agreament, or such lesser rate as shall ba the maxinwm permitted by law; and If any such amount is not paid in full immediately by the
Mortgagor, then at the cplion of Lhe Montgagee, this mortgage shall be in default and subject to immediate foreclosure in all respecls as provided by law

ang by the provisions hereof, |

Subjact lo the rights of the holder of tha prior mortgaga, if any, set forth abovs, he Mortgagor hereby assigns and pledges to the Mortgagee the
following property, rights, clalms, rents, profits, issues and revenues:

1. All rents, profits, issues, and rovenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisling or
hereafter created, reserving to the Mortgagor, 30 long as the Mortgagoer is not in default heteunder, the night to receive and retain such rents, profis,
ISSUES, and revenues; :

2. Al judgments, awards of damages and sattiements heraafter mada resufting from condemnation procaedings or the powsr of eminent
domain, or for any damage (whethar caused by such teking or otherwise) to the Real Estete. or any part thereof, or to any nights appuntenanl therelo,
ingluding any award for change of grade of streets, and all payments made for the voluntary sale of lhe Real Eslate, or any pari thereol, in lieu of the
exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, tha Mortgagor to execute ang deliver valig
assignments for and appeal from, any such judgments or awards. Tha Mortgagea may apply all such sums so received. or any part thereof, afler the
paymenl of all the Morgagee's expenses, inctuding court coste and altorneys' fees, on the Debt in such manner 39 the Mortgagee elects, or at ihe

Motgagee’'s oplion tha entira amount or any part thereof so recelved may be relased or may be used {0 rebuild, repair or restore any ar ail of the
improvements lpcated on the Real Estate.

- Tha Mortgagor agress to take good care of the Raal Estate and ali improvements located thereon and not o commit or permit any waste thereon,
and at ail times to maintain such improverments in 83 good condition as they now are, reasonable wear and tear excaptad.

Notwithstanding any other provision of this monigage or the Cragit Agreement, this morigage shall be deemed to be in defaull and the Debt shall

become immaediately due and payabie, at tha option of the Morigagee, upon the sele, lease, transfer, or mortgage by the Mortgagor of all or any par of,
or all or any {ntarest in, the Real Estate, including transfer of an interest by conkract to seli. =

The Mortgagee may make or cause lo be made ressonable sntries upon and inspections of the Real Estate, provided that the Mortgages shall
give Lhe Mortgagar notice prier to any such inspaction specifying reasonable cause therefor relgled to the Mortgagee's inlerest in the Rea! Estata.

Except for any notics required under applicable law 1o be given in ancther manner, any notica under this montgage () may be givenr 1o the
Mortgagor (if the same perty as the Borrower) in the manner st forth in the Credit Agreament; (b) may be given to any other Mortgagor, by delivering
such notice to the Martgagor (or any one of them if more than one) or by mading such notiCe by first class mail addressed to the Morigagor at any
address on the Mortgagee's records or at such other address as the Mortgager shall designate Dy notice to the Mortgagee as proviged herein: and (C)
shall be given to the Mortgagee by first class mail to the Martnagee's adqre*ss stated herein or 1o such other address as the Maortgagee may designate

by notice to the Morigagor as provided hereln, Any netice under this mortgage shall be deemed to have been givan to the Borrowsr, the Mortgagor or
the Mortgagaa when given in the manner designated herein, -

The Mertgagor shall comply with the provisions of any leaze if this monrgage Is on a leasehold. If this mortgage i8 on & unit in & condominium or 3
planned unit development, the Mortgager shall parform ail the Mongagor's ebligetions under the declaration crealing or gaverning the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unil deveiopmant, and consgtituent documents, all ac amended.
If a condaminium or plenned unif development rider is execuled by the Morntgagor and recorded togethar with this mortgage, the covenants and

agreemant of such rider shalt be incorperated inte and shall amend ang supplamant the Covenants and agreements of this mortgage as if the rider were
2 pan hareot.

The P;Enrtgagnr sgrees thal no deiay or fallure to the Mortgagee te exercise sny option o declare the Debt due snd payable shall be deemed 2
walver of the Mortgagea's right to exerclee such eption, either as to any past or present default, and it is agreed that no terms or conditions contained in

tnis mongage may bha waived, attered or changed except by a written instrument signed by the Mertgagor and signed on behalf of the Mortgagee by
one of its officers.

Upon the occurrence of an event of default hereunder, the Morgagee, upon bill or other proper legal proceeding being commencad for the
foreclosure of this mortgage, shall be entitled to the appointment by any competen! court, without natice to any party, of a racaivar for the rants issues
and profits of the Real Eslate. with power to lease and control the Resl Estate and with such othar powers as may be deemed necessary.
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v ﬁun'mndltlun. however, that If: (a) the Dabt s pald In full (which Debt Includes (I} all advances heretofore or from time o time hareaftsr made by
/:;:fe Mortgagea. 16-the Borrower under the Credit Agreement, or any extension or renewal thereof, up 10 @ maximum principal amount at any one tima
7 outstanding not exceeding the Credit Limit: (ii) ail finance charges payabie from time to time on said advances, or any part thersof; (i) all other fees,
' tharges, costs and expenses now or hereafter cwing by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any extension or renewal
thereof, (iv) all other indebtedness obligations and lisbililies now or hereafter ow:ng by the Borrower to the Morigagee under the Credit Agreememn, of
any extension or renewal tharaof;, and (v) ali advances by the Marlgages under the terms of this mortgage}; (b) the Mortgagaa is reémbursed for any
amounts the Madgagee hag paid in payment of Lieng or insurance premiums or any prior mortgagas, and intarest theraon: (¢) the Mortgagor fulfills all
of ihe Mortgagor's obligations under this mortgage: (d) the Credil Agreement is terminated and the Bank hes no abligation to extend any further credit to
the Borrower thereunder; and (e) an appropriate writlen instrument in satigfaction of this mortgage has been exgcuted by a duly authorized officer of the
Morigagea ang property recorded; this conveyance shall ba null and void. But if: (1) default is made in the payrnent to the Mortgagee of any sum pala
by the Mortgagee under the authority of any provision of this mortgage; (2) the Debl, or Bny part thereof, or any other indebledness, obligation hability of

the Borrower, the Morigagor, or any of them | lo the Mortgagee remaing unpaid at malunty, whether by acceleration or otherwise: {3) the interest of the
Mongagee in the Rea! Estale becomes endangered by reason of the enforcement of any prior lien or encumbrance the reon; or {4) any evant of gdefaunl

occurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreemanl and accelergte the balance due thereundar:
then, upen the happening of any one or mora of said events, al the optlon of the Mortgagee, tha unpald balance of the Debt shall at once betome due
and payabls and this mongage shall ba subject 10 foreclosure and may be foreciosed as now provided by law in case of past-due rmortgages: and the
Morgagee shall be authorized to take possession of the Real Esiate and after giving at least twenty-one gay's notice of the time, place and terms of
sale by publication once a weel for three tonseculive weeks in some newspaper published in the counly in which tha Real Estate is locatad, to sall the
Rea! Estate in front of the courthouse door of said county, at public outcry, to the highes! bidder for cash, and to apply the proceeds of said salo as
follows: first, to the expense of advartising, selling and conveying the Real Estata and foreclosing this morigage, in¢luding reasonabie attarney's foas:
second, {o the payment In full of the balance of the Debt In whatever orger and amounis the Margagee may elect, whether the same shal: or shall nol
have fully maturee a! the date of said safe, but no interest shall be collected beyond the day of sale; third, to the payment of any amaunis that have
been spent, of that it may then be necessary to spend, in paying insuranca premiums, Liens, any prior morgages or othet encumbrances related to the
Raal Estals, with intarast thergaon; and, forth, the balance, if any, 10 be pald to the party or parties appearng of record lo be the owner of the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estale may be offered for sale and sold as a whole without first offering it in any
other manner ar it may be offered for sale gnd sold in any other manner the Morigagee may elect.

The Morigagor agrees to pay &l costs, including reasonabie attomeys' fees incutred by tha Morgagea in collacting or Securing or attempting to
coflect or secure the Debt, or any part therecf, or in defending or attempting to defend the priority of this mortgage against any llan or ancumbrance on
the Real Estate, unless this mortgage is herein expressly made subject to any such lien of encumbrance; and all costs incurred In tha foraciesure of
this mortgage, either under the power of sale contained hergin, or by virtue of the decras of any court of compstant jurisdiction. The full amount of sueh
¢osts incurred by the Mortgagee shali be a part of (he Dabt and shail be seclcad by this motgage. The purchaser at any such sale shall be under ng
obiigation to see to the proper application of tha purchass money. In the event of a sale hereundar, the Motgagee. or the swner of the Debt gnd
mortgaga, or tha auctionesr, shall execute (¢ the purchaser, for and in the name of the Mortgagor, a deed Lo the Rea! Estale.

Plural or gingular words used lo designate the Buorrower(s) or the urﬁersignad ghall be construed to refer to lhe makers of the Credit Agraemant

ang this mortgage, respectively, whether one or morg natural RErsON, Corporalions, assogialions, parinerships or other entites. Al covenants and
agreaments herein made by the undersigned shall bing the helfs, personal represeniatives, successors and essigns of the undersigned; and every
option, right and priviiege herein reserved or secured to the Morgagee shall inure io the benefit of the Martgagee's successors and assigns.

IN WITNESS WHEREOF, the undersignad Mertgagor has/have executed this matzument on the dapé first written above.
| Ry

{Seal}

{Seal)
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. ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALAE&MA
SHELBY CQUNTY

], the undersigned authority, a Notary Public, in and for said county In seid State, hereby certify that Ben L. Chensull and Tony S. Chensult

whose name(s) in/are signed to the foragoing instrumant, and who is/are known to me, acknowledged before me on this day that, belng informed of the
cantents of said instrument he/shathey executed the same voluntarily or: the date the same bears date.

Homor, iy, M 3dpe

Notary Public
My commission xplres;
| [38-49Y

NOTARY MUST AFFIX SEAL

Given under my hand and official seal, this Gth day of December, 1997,

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON COUNTY

|, the undersigned authority, = Natary Public. in and for ssid county in said State hereby certify that

whise name as of a corporation, s signed
to the foregoing instrument, and who is known to me, acknowiedped bafors me on thig day that, being informed of the contents of said
instrument,________ ha, as such officer, and with full authorily, executed the same voluntarily for and as the act of sald corporation,

Given undar my hand and officigl seasl, this 8th day of December, 1897.

i NartaryhPubEc
My commission expires:
NOTARY MUST AFFIX SEAL
This instrument preparad by: |
TRACEE HAMPTON
PO Box 830721 Inst ¥
Bitmingham, AL 35283-0721
~ 41482
199
y2/28/ > oy IF1ED
11:06 A1 e MOWTE
cOTY S5 s
vt T T e,
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