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1128 ~ MORTGAGE 22-22-6-516588

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAJS, § HE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given oo DECEMBER 16, 1997 . The gramior is

JEFFERY 1. DUNCAN , and wife
KIMBERLY B. DUNCANMN

("Bormower”). This Security Instrument is given w = INLAND MORTGAGE CORPORATION
n{l/ffmc MORTGAGE CORPORATION

which is organived sod existing under the lawsof  THE STATE OF IRDIAKA , and whose
sddress is 9265 COUNBELOR'S MONW, INDIANAPOLIS, IN 46240

("Lender”™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUBAND FIVE HUNDRED & 00/100
Dollars (US. $ 115,500,00 ).
This debt is evidenced by Borrower's a0t dased the same daie as this Security Insirument ("Notc™), which provides for mosthly
payments, with the full debt, if not paid earlier, due and payabic on JARUARY FIRST, 2028 . This Security
Instrusnont secures 10 Londer: (a) ths repayment of the debl evidenced by the Nowe, with inicrest, and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the pesformance of Bormower's covenants and agroements under this Sccurily Instrument snd the
Note. For this purpose, Barrower does hereby morigage, grant and convey 10 Lender and Lender's successors and assigns, with
power of sale, the following described property located in SHELBY - County, Alabama

Lot 18-B, according to the Survey of Spring Gate, Sector One, Phase Four, as recorded
in Map Book 22 page 142 in the Probate Office of Shelby County, Alabama; being
aituated Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

whichhasthe address of 1221 KING ARTHUR CIR, ALABASTER [Strem, Chryl,
Alsbama 35007 |Zip Cods] ("Property Address”);
ALABAMA - Family - FNMA/FEHLMC
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TO HAVE AND TO HOLD this propesty untc Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all casements, appurtenances, and fixiures now or hesealier a pat of
the property. AU replacements and additions shall also be covered by this Security Instrument. All of the foregoing is reforred 0
in this Security Instrument as the "Praperty.”

BPORROWER COVENANTS shat Borrower is lawfully seised of the estale hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generalty the title 10 the Property against all claims and demands, subject 1o any encumbmances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitue a uniform security ingtrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interost on the delx svidenced by the Note and any prepayment and late charges due under the Node,

2. Funds for Taxes and Insurance, Subjoct w0 applicable law or W0 a wrilten waiver by Lender, Borrower shall pay &
Leader on the day monthly paymeats are duc under the Note, until the Note is paid in full, a sum (“Funds™) for: () yearly taxes
and sssessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oo the Propecty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yesrly morigage insurance promiwms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of mortgage insurance premiums, These items are called "Escrow Items,” Lender
may, & any time, collect and hold FPunds in an amount not to exceed the maximum amount a lender for a (ederally related
morigage loan may require for Borrower's escrow account under the federal Real Estaie Sculement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C, Section 2601 e seq. ("RESPA"), unless another law that applics to the Funds scis a lcascy
amount If so, Lender may, at any time, colloct and bhold Funds in an amount not o exceed the lesser amount. Lender may
catimate the amount of Funds dus on the basis of current data and reasonable estimaies of expenditures of future Escrow [toms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
liems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itoms, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower %0 pay a one-time charge for an independent real cstale tax reporting service used by
Lender in connection with this Joam, unless applicable law provides otherwise. Unless an agreement is made or applicable law
roquires inicrest 10 be paid, Leader shall not be required 1o pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, howeover, that inicrest shall be paid on the Funds. Lender shall give 10 Barrower, without chasge, mn
anhual accounting of the Funds, showing credits and dabitz 10 the Funds and the purpose for which each debit o the Funds was
made. The Funds are plodgod as additional security for all sums secured by this Security Instrument

If the Funds held by Londer exceed the amounts permitied to be held by applicable law, Lender shall account 0 Borrower for
the excess Funds in accordance with the requirements of spplicable law, If the amount of the Funds held by Lender at any time is
not sufficiont 1o pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount wecessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
moathly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Bormower any Fuads
held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums socured by this
Security Instrument

1. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
] and 2 shal! be applied: first, 10 any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, © interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Lisws. Bormower shall pay all taxes, assessments, charges, fines and impositions atribuiable 10 the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in 2, or if not paid in that manner, Borrower ghall pay them on time directly to the
mmwm promply furnish to Lender all notices of amounts (o be paid under this paragraph. If

wnukuﬂmmmmdimdy.ﬂmmwshﬂlmpdy furnich 0 Lender receipis evidencing the payments. )

Borrower shall y any lien which has pniority over this Security Instrument unless Borrower: (a) agroes in
writing to the payment of the secured by the lien in a manner table 10 Lender:; (b) contests in good faith the Lliom
by, or defonds against enforcement of the licn in, legal ings which in the Lender’s opinion operaie 0 prevent the
enforcoment of the Hen; or {c) secures from the holder of lien an agreement satisfaciory w Lender subordinating the licn wo
this Security Instrument. If Lender determines that any pant of the y is subject 10 a lien which may altain prionty over this
Security Instrumont, Lender may give Borrower a nolice identifying Len. Borrower shall satis{ly the Licn or take onc or more
of the acbons set forth sbove within 10 days of the giving of notice.
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5. Hasard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
inoured againet loss by fire, hazards included within the term “extended coverage” and any other hazards, including flocds or
mhﬂmmmmmmummmemummummw
requives. The insurance casrier providing the insurance shall be chosen by Bosrower subject o Lender's approval which shall not
be unwessonably withheld. If Borvower fails (o mainiain coversge described above, Lender may, ai Lender's option, obtain
COverage W protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policiss snd renewsis shall be acceptable %0 Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
promiums and renewal notices. In the event of loas, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loas if not made promptly by Borrower.

Unloss Lender sad Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lander’s secunty would be lessened, the insurance prococds shall be applied w0 the sums
secured by this Security lastrument, whether or not thes due, with any excess paid w Bormower. If Bommower abandons the
Property, or does not auswer within 30 days & notice from Lender that the insurance carmier has offered 10 settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or 20t thea due. The 30-day period will begin when the notice is given.

Unices Londer and Borrower otherwise agroe in writing, any application of proceeds to principal shal! not cxiend or postpone
the due date of the monthly paymenss sefesved ©0 in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower's rigit w0 any insurance policics and procoeds resulting from damage 0 the
Property prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediatoly
prior 10 the acquisition.

§. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, snd wae the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument snd shall contimue 10 occupy the Property as Borrower's principal residence for at icast one yoar sfier the
date of occupasicy, whltes Lender otherwise agress in writing, which consent shall not be unressonably withheld, or unicss
extonualing circumstances exist which sse beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propaty © doriorale, or commil wastc oa the Property. Bomower shall be in defaunlt if any forfeiture action or
procesding, whother civil or criminal, is begun that is Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the ken creaied by this Secunty Instrument or Lender's security inlerest. Borrower may cure such a
dofsult smd roinstate, as provided im paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Londer's good fsith desormination, preclades forfeiture of the Borrower's interest in the Property or other malerial impairmeont of
the ben created by this Securily Instrument or Lender's security interest Borrower shall also be in default if Borrower, duning the
loan application procass, gave matarially false or inaccursie information or statements o Lander (or failed w0 provide Lender with
any material information) in coomeatioa with the loan evidenced by the Note, including, bul not limitcd (0, representalions
concerning Borrower's accupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the icaschold and the fec titls shall
not merge unless Londer agrees 10 the morger in writing.

7. Protection of Lender’s Righis in the Property. If Bormower fails 1o perform the covenants and agroements contained in
this Security Instrument, or thare is & logal proceeding thet may significantly affect Lender's rights in the Property (such as a
proceeding in bankrapicy, probete, for condemnation or forfeinre or 10 enforce laws or regulalions), then Lender may do and pey
for whatever ia nocessary 10 protect the value of the Property and Lender's rights in the Property. Lendet's actions may include
paying any sums secured by a Hom which has priority over this Security Instrument, appearing in courl, paymg reasotable
atiorneys’ fees and ontaring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do 20,

Any smounts disbwarsed by Lender under this peragraph 7 shall become additional debt of Bornower secured by this Security
Instrument. Unless Bormower sd Lender agree 0 other terms of payment, these amounts shall bear interest from the dae of
disbursement st he Note raie and shall be payable, with interest, upon notice from Lender w0 Borrower requesting paymeni

8. Morigage Insurance. If Lender required morigage insurance as & condition of making ihe loan sccured by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially oquivalent 10 the morigage insurance previously in cffect, al & cost substantally equivalent w0 the
cost 10 Borrower of the morigage imsurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaleni mortgage imsurance coverage is not available, Borrower shall pay (o Lender each month a sum equal v
onc-twelfth of the yomrly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance, Loms reserve

——)
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payments say 8o konger be required, at the optica of Lender, if morigage insurance covernge (in the smount and for the poriod
that Lender requires) provided by sm imsurer approved by Lender again becomes svailabie and is obtained. Boswower shall pay the
premiums required 10 maintsin maortgage insurance in effact, or o provide a loss reserve, until the requirement for mongage
insurance ends in socordance with sy written agreement between Borrower and Lender or applicable taw.

9. Inapection. Lender or its agent may make reasonsble eniries upon and inspections of the Property. Londer shall give
Barrower Rotico at the tne of or prios 10 an inspection specifying reasonable cause for the inspection.

18. Condemantion. The procesds of any award or claim for damages, direct or conssquential, in connection with any
condemaation or other aking of sny part of the Property, or for conveyance in lieu of condemnation, arc horeby astigned and
shall be peid 10 Lender.

Instrwmont immediately before the taking, unless Borrower snd Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the w0l amount of
the suma pecured issmadiately bofore the mking, divided by (b) the fair market value of the Property immedialely before the
tnking. Any balance shall be paid 0 Borsowes. In the event of a partial taking of the Property in which the fair market value of the
Propesty immedistely before the mkimg is less than the amount of the sums secured immedialely before the taking, umleas
Borrower sad Lendar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be spplied 10 the
suins socured by shis Security Inssransent whother or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 0 Borrower that the condemnor offers o make an
award or sottle a claim for damages, Bormower fails 10 respond w0 Lender within 30 days afier the daie the notice is given, Lendor
is authorized to collact and apply the proceeds, at its option, cither 10 restoration or repair of the Property or © the sums secured
by this Sccurity lnstrumont, whethor or not then due.,

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due dete of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

11. Bervower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for paymont or modification
of ssmortzation of the sums secwred by this Sacurity granted by Lender 10 any successor n inlerest of Borrower shall

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exorcise of any
right or remedy.

12. Successors abd Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agroements of  this
Security Instrument shall bind sad banelit the successors and assigns of Lender and Bomrower, subject o the provisions of
paragraph 17, Borrower’s coveannis and agreoments shall be joint and scveral. Any Bormower who co-signs this Secwrity
Instrument but doss mot cxecuts the Nowe: (a) is co-signing this Security Instrument only lo mortgage, grant and convey thal
Borrower's inserest in the Property uader the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agroe to extend, modify, forbesr or
make any accommodations with ragand 10 the terms of this Security instrument or the Note without that Borrower's consent.

13. Lean Charges. 1 the loas secured by this Security Instrument is subject (0 a law which seis maximum loan charges,
and thet law is finally isarpreted so thet the interest or other loan charges collecied or 10 be collectad in connection with the loan
exceed the permitted Umits, them: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (o the
permitind limit; and (b) any sums already collecied from Borrower which exceeded permitied Limits will be refunded 10 Bormower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment W
Borrower, If a refund reduces principal, the reduction will be treatsd as & partial prepayment without any prepayment charge
undor the Note.

14. Notices. Any notice 10 Barrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addreas or
sny other address Borrower designates by notice 0 Lender. Any notice 10 Lender shall be given by first class mail w Londer’s
aildress staicd horein or any other address Lender designaies by notice 10 Bormower, Any natice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Now
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
ﬂmeﬁnﬁwﬁmﬂhmﬂhﬂm To this end the provisions of this Security Instrument and the Note are declared
be severable,

Farm \
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16. Berrower’s Copy. Bommower shall be given one conformed copy of the Nowe and of this Security Instrament.

17. Transfer of the or a Intevest in Borrower. If all or any part of the Property or any isiorest in it is
s0ld or wransforred (or if 2 hﬁnnh!ﬂumwhmldummndhdﬁmkmlm ) withowt
w-mmmmm.u:m.mmmm in full of all sums secared ﬁ!&ﬂ
Instyusmment, However, this option shall aot be by Lender if exercise is prohibilad by federal law s of the date of

Lendor shall give Borrower notice of acoeleration. The notice MW“INH
nnduhdeﬁvu%mﬁ#wi_&h;rl&hﬁﬁmmnnﬂpayﬂm byhhw
pay those sums 10 the expiration perind, Lender may invoke any remixties perm
Instrunsont without further notice or damand on Borrower.
f Borrower meels ceriain conditions, Borrower shall have the right 10 have
instrument discontinued at any time prior to the carlier of: (a) § days (or such other period a
before sale of the Property I lo any power of sale contained in this
judgment eaforcing this Security Instrument. conditons ars that Borrower: (a) Londor
due wnder this Security Instrument and the Note as if no acceleration had ; (D) cures any
all expenses incurred in caforcing this Security Instrumendt, including, bl
* foos; and (d) iakes such action as Lender may reasonably require t0 assure that the tien of this
ia the Property and Borrower's obligation W pay the sums secured by this Security
Upon reinststement by Bormower, this Security Instrument and the secured
sffective as if no accelerstion had occurred, However, this right w reinstaie shall not in the case of

?
|
7
E
i;
E
%
;

. Secunty

may be sold one or more times without prior nolice 1o Bormower. A sale may result in a ¢ in the entity (known
—:mmmudmmmmwmhmuﬁtylnme also may be one of
30 a gale of the Nowe. If there is a e of the Loan Servicer, Bomrower will be

I accordance with paragraph 14 above and i law. The notice will state the name and

shall presence, use, disposal, storage, or release of any
or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
Eavironmestal Law. The preceding two senteaces shall not apply o the presence, use, or storage on the
dmsmm?gumuymmm appropriate (o0 pormal residential uses
and 1o maindenance of the Proporty.

Borrower shall prompdly give Lamder writien notice of any investigalion, claim, demand, lawsuil or other actioa by any
governmental or mu‘ party involving the Propenty and any Hazardous Substance or Envi Law
Dr:mml other resmaedistion of n Substance slforti u;em}'_sumv o mllﬁmﬁ!':cm

or v ecling i3 . Borrower
M“min with Environmentsl Law. !
As used in

20, “Hazardous Substances” are those substances defined s 10xic or hazardous substances by
Environmeontal Law and the substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
sid hewbicides, volatils solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this 20, "Envirommental Law" means faderal laws and laws of the jurisdiction where the Property is locaiod that relsie
0 hoalth, i
NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

ety or enviroamonial prosection.

21. Accoleration; Ramadies. Lender shall give notice to Borrower prior (0 acceleration following Borrower's breach
of any covenant or agreement I this Security Instrumest (but mot prior to acceleration mnder paragraph 17 unles
applicable low provides stherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c)
8 dale, a0t loas thas 3 days from thie date the notice is given to Borrower, by which the defaull must be cured; and (d)
that fallure (0 cure the default cm or before the date specified in the notice may result in acceleration of the sums secured
by this Secwrity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsints
sfier acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Bervewer to acoslerantion and sale. i the default s not cured on or before the date specified in the notice, Lender, at i
option, may require immediats payment in full of all sums secured by this Security Instrument without further demand
asnd may mvoke the power of mls sad any other remedies permitted by applicable law, Lender shali be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but wot limited to, reasonable
stiorneys’ fees and sosis of title evidence.

Form 3041 -
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if Lender lnvokes the power of sale, Lender shall give a copy of a notics i» Berrower In the mansr provided in
paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in » newspaper publbhed in

Shelby Cownty, Alabams, and thereupon shall il the Property to the highest bidder ot public
mummmammcmaum Lender shall deliver (o the Lender’s deed
comveying the Property. Lender or iis designee may purchase the Property st any mie. Berrvwer covenants snd agreess
that the proceeds of the sale shall be applied im the following order: (a) to sl expenses of the mle, including, bai et
Nenlied 10, ressonable attorneys’ foes; (b) to all sums secured by this Security Insirument; and () any excess t0 the person
or persons legally entithod to K.

33. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Socuriy Instrument
withowt charge 10 Borrower, Bormower shall pay any recordation costs.

13. Walvers, Bommower waives all rights of homestead exemption hh?mmymmmuﬁmﬂlﬂghuﬂmnd
dower in the Property.

4. Riders to this Security Instrumbent. If one or more riders are execuied by Bormower and recordod logother with this
Security instrument, the covenants and agreoments of cach such rider shall be incorporsted into and shall amend and supploment
the covenanis and agreemenis of this Secwrity Instrument as il the rider(s) were a part of this Socurity Instrument,

[Check bax{es)]

Adjustable Rase Rider [ ] Condominium Rider ] 1-4 Pamily Rider
{_] Graduated Payment Rider {_] Planned Unit Development Rider Biweckty Payment Rider
Ballooa Rider [_] Rate Improvement Rider Second Home Rider
B ] V.A. Rider Othor(s) [specify)
b
BY SIONING BELOW, Bmwumumwmﬂumnﬂmvm in this Security Instrumont and in
any nder(s) execuled by Borrower and recorded with iL
Wincsecs:
{Scal)
Jl:rnnr L. nbﬂm -Borvowsr
ﬁfw“ b A\ _ (Seal
KIMBERLY 8. DUN Borrowss

(Seal) _ (Seal)

STATE OF ALABAMA, . Shelby Cousty ss:

On this 16TH day of DECEMBER 1997 1 the undersigned
.:thhlmmmrmmmtymdmmdm hereby certily that

JEFFERY I.. DUNCAN , and wife

KIMNBERLY 8. DUNCAN

foregoing conveyance, snd who X8 are known 0 me, acknow
of the conveyance, Chey execuied the same voluntarily and as the sune bears dase.
Given under my hand and seal of office this 16th day of

My Commission Expires:
This instrument was prepared by
Rick L. McGuire, Preslden
q-ﬂ'llumm,m Pages ol § fo Form 3081 /99
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NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVA?, OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16TH day of
DECEMBER / , 1997 | snd is incosporased into and shall be deemed 10 amend and supplemont the
Morigage, Desd of Trust or Deed w0 Secure Debd (herein ‘‘Security Instrument’”) -dated of even daie herewith,
given by the undersigned (heseim **Borrower'’) 10 secure Borrower's Note 10
INLAND NORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION
{heroin ‘‘Lender””)
and covering the Property desoribed in the Security Instrument and localed at

1221 KING ARTHUR CIR, ALABASTER, ALABAMA 35007

TRANSFER OF THE PROPERTY: This loan may be declared immediasely due and payable upon transfer of the
Wyﬁnﬂhhnyuﬂm,mmmmbﬂiw of the assumption of the loan is established
pursuant 1o 3714 of Chapeer 37, Thle 38, United Stases Code.

An authorized ransfer (*‘sssusption’’) of the property shall also be subject 1o additional covenants and agreements
as st forth below:

(2) ASSUMPTION FIINDING FEE: A fee equal to-one-half of 1 percent (.50%) of the balance of this loen as
of the date of transfer of the property shall be payable at the time of trarsfer 10 the loan holder or its suthorized
Vetorans Affairs. If the assumer fails 1o pay this fec al the ume of ransfer,

yoe of the indebtedness hereby secured or any trangferee thareol, shall
sutomsatically waived if the assumer is exemnpt under the provisions of

ol

. -Hmhobﬁwkmhmnwd.mmemhum

o e ODIZALONS ¢ the wrms of the instrurments creating and securing .
The assumer further agroes © ify the t of Vcierans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the i created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Losn and Assumpiion Policy Rider.

/L f L_\ Inst & 1997-41390
L. DUNCAN
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VA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER WITHOUT QUARANTY 19%
q-lll 108.04}.0 1 VMP MDRTGAGE FORMS - (800)521-7291

e el iy



