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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Bullders, Inc., Royal Construction & Development Co., inc., whose address
is 201 Alamosa Drive, Montevallo, AL 35115 (referred to below as "Grantor™); and Regions Bank, whose addreas
is 2984 Pslham Parkway, Pelham, AL 35124 (referred t0 below as "Lender”).

GRANT OF MORTGAGE. For valuasble consideration, Grantor mortgages, grants, bargaing, selis wnd conveys to Lender all of Grantor's nght.
title, and interast in and to the following describad real property, together with all existing or subsequently erected or alixed buildings.
improvernents snd fixtures; all easements, rights of way, and appurtanances; all water, water rights, wetercourses end ditch rights (inchuding
stock in utilities with ditch or irrigatlon rightal; and ali other rights, royalties, and pratits ralating to the resl proparty, including without limitation
all minerals, oil. gas, gscthermal and similar matiers, located in $helby County, State :1 Alsbama (the "Real Property™):

Loy 403, according to the Survey of Wyndham, Rockhampton Sector, ss recorded in Map Book 23, Page
39, in the Probate Office of Shelby County, Alabama. Minasrals and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as Lot 403, Wyndham. Halena, AL 35080. The Resl Proparty tax
identification number is 13-5-21-4-001-001.0028,

Grantor presently assignes to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Ranta from the Proparty
In udditinln, Grantor grants 1o Lender a Uniform Commaercial Code security interast in the Personal Proparty and Rents.

DEFINITIONS. The following words shsll have the following meanings when uasd in this Mortgage. Tarms not otherwise delined it ths
Maortgage shalt have the mesnings attributed ta such terms in tha Uniform Commercial Code. Al refarances to dollar amounis shall mean
amounts in lawful monay of the Unitad States of Americs.

Grantor. The word "Grantor® means Landrum Bullders, Inc.. The Grantor is the mortgagor undar this Morigage.

Guarantor. The word "Guarantor™ measns and includes without limitaticn each and all of the guarantors, sureties, and accommaodation
partias in connaction with tha Iindebtadness.

Improvemeants. The word "Improvefmenta” means and includes without limitation sl existing and futuré improvemants, buidings,
structures, moblls homes affixed on the Real Property, facilities, additions, repiacementa and other construction on the Real Property

indebtadness. The word “indebtednass”™ rmanns all principsl and interast paysble undsr the Note snd any amounts expended or advanced
by Lender t& diacharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grsntor under thes Morigaye .
together with Intereat on such amounts as provided in this Mortgage. In sddition to the Noie, the word "Indebtedness™ inciudes sl
cbligations, debts and llebillties, plus intereat thereon, of Grantor to Lander, or any one or more of them. as well 38 all cleims by Landar
againet Grantor, or any one or more of them, whather now axisting or harsafter arizing, whethar related or unrelated to the purposs of the
Note, whether voluniary or otherwise, whathaer dus or not dug, absolute or contingent, liquidated or unliquidated snd whether Granior may
be liable individuslly or joIntly with others, whather cbligated as guarantor or otherwise, and whether recovery upon such indebtedness may
be or herasfter may become berred by any etatute ot limitations, and whether such Indebtegness may be ar hereafter may become
atherwise unantforceable.

Lender. The word “Lender™ means Regions Bank, its successors and aassigna. The Lender is the mortgages undar this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage bestween Grantor and Lender, and includes without lirnitation all sssignments anis
gBCurity intarast provisiona relating to thwe Personal Property and Rents.

Note. The word "Note" maans tha promissory note or credit agreement dated Dscernber 11, 1887, in the original principal amount

of $93,750.00 from Grentor to Lander, together with all renawsis of, extensions of, modifications of, refinancings of, consolidations o,
and substitutiona for the promldsory nots or agrasment. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST AATE.

Pearsonal Property. The words "Fersonal Proparty” mean all equipment. fixturss, and other articies of personasl proparty now or herasfter
owned by Grantor, and now or hersafter attached or affixed to the Real Proparty; together with il sccessions, parts. and sdditions to. all
replacernents of, and sit substitutiona for, any of such property; and together with sl proceeds (lincluding without limitation all insurance
procesds and refunds of premiuma) from any sais or other disposition of tha Property.

Froparty. The word "Property™ maans collactivaly the Real Property and tha Personal Property.
Raal Property. The words "Real Property™ mean the property, interests and rights describad above in the "Grant of Morigage™ sectan

Relsted Documemts. The words "Relsted Documents™ mean and include without Bmitation all promissory notes. credit agrsaments, loan
sgraemants, environmental agresments, guaranties, escurity sgreements, mortgages, deeds of trust, and all other instruments, agreaménts
and documants, whether now or heraafter axisting. axacuted in connection with the Indebtedness.

Aents. The word "Rants” meana all presant and future rants, revenues, incomas, issues, royalties, profits, and other benatils denwved trom
the Froparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GWEN TO S8ECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MUOATGAGE AND THE RELATED COCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in thie Morigage, Grantor shall pay toc Lender all amounts secured by s
Mortgage as they bacome due, and shall strictiy perform all of Grantor’s obligations undar this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be governed by
the following provieions:

Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rants from the Property.

Duty to Maintein. Grantor ghall maintsin the Property in tenantable condition and promptly pertorm all repairs, repiscements. andg
maintansnce necesiary 1o preserva its valua,

Hazardous Substances. The terma "hazardous waste,” "hazardous substance,” "dispossl.” “relsasa.” and “threatenad relsase.” as used in
this Mortgage, shall have the sama meanings as set forth in the Comprahansive Environmental Response, Compensstion, snd Liability Act
cf 1980, an amended, 42 U.S.C. Section 9601, at seq. ("CERCLA"), the Suparfund Amandmants and Rasuthorization Act of 1988, Pub |
No. 99-498 {("SARA"), tha Haxardous Matarials Transportation Act, 49 U.5.C. Section 1801, at seq.. the Rasource Conservation snd
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Recovery Act, 42 U.5.C, Section 6801, et seq.. or othar applicable atate aor Federal laws, rules, or regulations sdopted pursuant to any of
the foregong). The terms “hazardous waste” and “"hazardous substance”™ shall slao include, without limitation, patrolsum and petroleurn
hy-products or any fraction thersof and ssbestos. Grantor rapresents and warrants to Lender that: (s During the period ot Grantot's
ownarghip of tha Proparty, thers hae baen no usa, gansration, manufacture, atorage, treatment, disposst, ralsase or threstensd raloass of
any hazordouws woaste or substance by any person on, undes, about or from the Property: (b} Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing. (il any use. genersion.
manufaciure, storage, treatment, dispoasl, reinass, of thraatenad relesse of any hazardous waste or substance on, undar, about of from the
Froparty by any prior awnera of occupants of tha Property or lil) any actual or threatened litigstion or claims of sny kind by any parson
relating to such matters; and {c) Except as previously dieclosed to and acknowledged by Lender in writing., i1 neither Grantor nar any
tanant, contractor, agent or other authorized ueer of the Property shall use, genorate, manufacture, store, treat, disposs of. or relesse any
hazsrdous waate or substance on, under, aborut or from the Property and (il any such activity shall be conductad in compliance with all
applicable fecderal, state, and local laws, regulations and ardinances, including without limitation thors laws, ragulatvana. and ordsnancea
described above. Grantor authorizes Lander snd ite agents to enter upon the Proparty to maks such inspections and tests. at Granior's
expense, 86 Lander may deem appropriate to determine compliance of the Property with this saction of the Maortpege. Any inspactions or
tests mada by Lender shall be for Lender’'s purposes only and shall not be conetrued to create any responeibility or habihty on the part of
Lendar to Grantor or 1o any othar parson. The representations and warranties contained herein are based on Grantor's due diigance in
investigating tha Property for hazsrdous waste and hazardous substences. Grantor hereby (8] releases and waivas sny tulure Clamms
againat Lander for indemnity or contribution in the evant Grantor becomen liabla for cleanup or athar costs under any such laws. amd 4]
agrees to indemnify and hold harmiass Lendar against any and all claims, jossen, liabilities, damages, penalties, and axpanses which Lender
may directly or indiractly sustein or suffer ragsulting from a bresch of thia section ot the Mortgags or as a8 consequence of any use.
generaticn, manufacture, storage, disposal, release or threatened ralease occurring prior 10 Grantor's ownership or intarest in the Propedty,
whathar or not the sama was or shouid have besn known 1o Grantor. Tha provisions of this section of the Mortgage. including thn
obligation 1o indemnify, shall gurvive the payment of the indebtedness and the satisfaction and reconveyance of the iiwn of thm Mortgage
and shall not ba atfected by Lender’'s acquisition of any intereat in the Property, whether by forsclosure or otherwise.

Nuisance, Waste. Grantor shall not Cause, conduct or permit any nuisance nor commit, parmit, or suffar any stripping of or waste on of tn
the Propearty or any portion of the Property. Without limiting the generality of tha loregoing, Grantor will not remave, ot grent (o sny other
party the right to remove, any timbar, minearala {including oil and gas), soil, gravel or rock products without the prior written consent al
Lender.

ARemoval of Improvements. Grantor shall not demaoliah or remove any Improvements from the Real Property without the prior whittan
consent of Lander. As & condition to tha ramoval of any Improvements, Lendesr may requira Grantor 1o make arrasngements salistactory
Lendar to replace such improvemants with Improvarmnenta of at leant squal value.

Lender's Right to Enter. Lender and its sgents and representjtives may anter upon the Real Property at sil regsonabie times to attend to
Lender's interasts and to inspect tha Property for purposes of Grantor's compliance with the terms and conditions of this Morigage

Compliance with Governmwntal Requirements. Grantar shail promptly comply with all lawns. ordinences, and ragulations, now or hereatter
in effect, of all governmantal authoritias spplicable to the usa or accupancy of the Property, including without limitation, 1he Amerizans
with Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold complianca during any
praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing 80 and 8o long ak, 0 Lander’s
scle opinion, Lander’s intersats in tha Proparty are not jaapardized. Lender may raquirs Grantor to post adaquats gacurity of a auraty bond,
raasonably setisfactory to Lender, to protect Lander’s intereat,

Duty to Protect. Grantor agraes naither tc abandon nor laave unattended the Property. Grantor shall do all other acts, in addition to thoss
acts sat forth above in this saction, which trom the character and use of the Property are reasonably neCessary 1o proiect and preserve tha
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, declars immediately due and payable all sums securaed by this Morigage upon
the aale ar transfer, without the Lender’s prior written consant, of all or any part of the Real Property, or any interest in the Real Proparty A
“sala or tranefer” meansa the convayance of Real Proparty or any right, title or interest therein: whather lagal, banaficial or equitable. wheihear
voluntary or involuntary: whether by outright sale, deed, inatallmant sale contract, land contract, contract for deed, leasahold wninrest with a
term greater than thrae [3) yesrs, laass-option contract, or by sale, assignment, or tranatfer of any beneficisl interest in or 1o any land truss
holding titie to the Real Proparty, or by any othar method of conveyance of Real Property interest. If any Grantaor is 8 corporation. partnershup or
limited liability company, transfer also includes any change in ownership of more than twenty-tive parcent {26%} af the voting stock. partnarabup
interests or limited kability company interesats, aa the case may be, of Grantar, Howaewer, this option shall not ba axarcised by | amisr if such
exorciaa is prohibitad by fadarai law or by Alabama lsw.

TAXES AND LIENS. The following provisions relating to the taxes and liena on the Property are a part ot this Mortgage.

Fayrment. Grantor shall pay when due {and in all events prior 10 delinquency} alt taxes, payroll taxes, apeciai taxes, sssossmanls. water
charges and sewsr service charges lavied ageinat or on account of the Property, and ahall pay when due all cisims for work done on or tor
sarvices renderad or matarist furnished 1o the Property. Grantor shall maintain tha Property tres of sll lisns having priority over of aquai 1o
the intereat of Lander under this Mortgage, except tor the lien 0f taxas and apssesments not due, and axcept as otherwise provided in tha
following paragraph.

Right To Contest. Grantor may withheld payment ol any tax, sssssament, or cleim in connection with a good faith dispute over the
ohligation to pay, a¢ long as Landar’'s interest in the Property is not jacpardized. It & lien arises or is tiled aeg & result of nonpaymant.
Grantor shall within titteen {15) days atter the lisn arises or, if a lien is filed, within tiftean {15} days atter Grantor has notice o! tha tling.
secure the discharge of thea lisn, or it requested by Lender, daposit with Lander cash or a sutficient corporste aurety bond or other gecyrily
satisfactory to Lender in sn armount sutficient to discharga the ilen plus any costs and attorneys’ tess or othar charges that could accrue as
a result ot a fareciosura Or aale under tha lian. In any contest, Grantor shall defand itself and Lender snd shall satiafy any advarse judgment
bafore enforceament apgsinst the Property. Grentor shall name Lender as an additional chliges undar sny surety bond furnishad n the
contest proceedings.

Evidence of Paymeant. Grantor shall upon demsnd furniah to Landar satistactory evidance of paymant of the taxes or sssessmanta and shall
authorize the appropriate govarnmantal official to daliver to Lander at any tims a writtan statement of the taxes and sssessments againsi
the Property.

Notice of Construction, Grantor shall notity Lender at ieast fifteen (15) daye before any work is commenced, sny sarvices are furmshed, ar
any materials are supplled to the Property, (f any mechanic’s lisn, materialmen’s llen, or other lkan could be assaerted on account of the
woark, servicas, or materialse, Grantor wll) upon request of Lander furniah 10 Lender advance assuregncas sdtisfacrory to Lender that Grantor
can and will pay the cost of such improvemaenis.

PROPERTY DAMAGE INSURANCE. The fallowing provisions raiating to msuring the Proparty are a part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insursnca with standard extended coversge sndorsemants on
a replaceament basls for the full insurable value covering all Improvements on the Real Property in an amount sufficiant ta aved applhcation
of any coinsursnce clause, and with a standard mortgages clause in favor of Lander, Grantor shall also procure and mantain
comprahangive ganaral liability inaurance In such coverage amounts as Lender may request with Lendar baing named as additional insurads
in such lisbility insurance policies. Additionally. Grantor ahall maintain such other Insurance, including but not limited o harard. business
interruption and boiler ineurance as Lender may require. Policlies aball be written by such insurance companies and in such form as may be
reasonably accepiable 1o Lender. Grantor shall deltver to Lender certificates ot coverage from esach insurer contairung a stpulation tha
coverage wil not be cancelled or diminished without 8 minimum of ten (101 days’ prior written notice to Lender and not contairing any
disclaimer of the insurer’s Hability for failure to give such notice. Each insurance policy also shall includs an andorsement providing thatl
coverage in favor of Lendsr will not be impaired in any way by any sct, omiassion or dafsult of Grantor or any other person.

Applicatlon of Procesds. Grantor shall promptly notity Lender of any losa or damage 1o the Propaerty. Leander may make proof af logs if
Grantor faita to do 80 within ftiftean [15) days of the casushy. Whather or not Lender's seacurity is impaired, Lander mpay, at ity atechon
apply the proceads to tha reductlon of the indebtednass, payment of any lien affacting the Praperty, or the restoration and rapsir of the
Proparty. If Lendar slacts to apply the proceada to restoration and repair, Grantor ahall repair or replace the damaged or deatrayed
Improvamanta in & mannar satisfactory to Lander. Lender shall, upon satistectory proof of such sxpenditure, pay or reimburse Grantor ftrom
the proceads for the reasonable coat of repsir Or restoration f Grantor is nOt in dafeuit hereunder. Any proceada which have not bean
disbursed within 180 days atter their receipt and which Lender has not committad 1o the repsir or restoration of the Property shall be ussd
first to pay any amaunt owing to Lander under this Mortgage, than to prepay sccrusd interest, and the remainder, if any, shall be apphied ta
the principal balance of the Indebtadnass. If Lender holds any proceads after payrmeant in full of the Indebiadness, such proceads shall be
paid to Grantor,

Unexpired Insurance st Bale., Any unexpired insurance shall wnure to the benefit ot, and pass to, the purchasar of the Property caovered by
this Mortgage at any trustee's sale or other sala held under the provigsians af this Mortgage, or st any foreciosure sale of such Property
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Qrentor's Asport on Inswrance. Upoan request of Lendar, howaver not mora than anca s yeer, Grantor shall furnish to Lardar a raport an
sach axisting policy of ingurance showing: (&) tha name of the insurer; (b) the risks insured; [c) the smount of the poalicy: (d) the propany
inaured, the then currant replacement value of such proparty, and the manpar of datermining thet value; arnd (e the expirstion date of the
policy, Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender dotermine the cash valus replacement
coat of tha Praparty,

EXPENDITURER BY LENDER. If Grantor fails to comply with any provisian of this Mortgage, or if any sction or procesding is commaeanced that
would matarially affect Lander's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, taks any action that
Lander deems appropriate. Any amount that Lender experda in 80 doing will baar interaat at the rate proviced for in the Note from the daie
incurred or paid by Landar to the dats of repaymant by Grantor. All such axpanssas, at Landar's option, will (a) be paysble on demand, b be
added {0 the balance of the Note and ba apportioned among and be payable with any installment paymeants to becoms due during eithasr (1] 1he
term of any applicable insurance policy or {il) tha remaining term of tha Nota, or {¢) be treated as a balloon paymant which will ba due and
payable at the Note's maturity. Thia Martgage alao will secure payment of these amounts. The rights provided for in this paragesph shall be n
addition 1o any other rights or any remedies 10 which Lender may be sntitled on account of the default. Any such action by Lender shall not be
construed as curing the detault so as to bar Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this Mortgage.

Tithe. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, frea snd clear of ail finyns
and encumbrances other than those sst torth in the Resl Property description or in any title insurance policy, title report. or final titie opinen
igsuad in tavor otf, and accepted by, Landar in connection with this Mortgage, end (b) Grantor has the full right, powsr. and authafity to
pxacute and dativar thisa Martgags 1o Lander.

Defenas of Titlhe. Subject to the axcaption in the paragraph above, Grantor warrants and will fareaver dafand tha tille tc the Property agarns!
the lawful claims of all persone. In tha svent any action or proceeding is commenced that questions Grantor's title or the interest o! Larwdar
undar this Mortgage, Grantor shall defend the action at Grantor’'s axpense. Qrantor may bs the nominal party in sych proceeding. but
Lender shall ba antitled to particlpata in the procesding and t0 be rapresentad in tha proceading by counssl of Lengder's own chows, and
Grantor will deliver, or cause to be dalivered, 10 Landsr such instruments as Lendar may request from tima to time to parmit such
participation.

Compllance With Laws. Grantor warmrants that the Property snd Grantor's use of the Property complies with all existing apphicabie laws.
ordinances, and ragulations of governmental sutharities.

CONDEMNATION. The following provisions relating to condamnation of the Property sre a part of this Mortgags.

Application of Net Proceeds. If all or any part of the Property is condemnad by eminent domain procaadings or by any proceeding or
purchase in lieu of condemnation, Lendar may at its slaction gequire that all or any portion of the net proceeds of the award be apphed 10
the Indebtedness or tha rapair or restoration of the Proparty., The net proceeds of the award shall mesn the award after paymant ol all
reasonable costs, expansas, and attorneys’ fess incurrsd by Lander in connaction with the condamnation.

Proceadings. If any proceading in condemnation ia filed, Grantor shall promptly notity Lendsr in writing. snd Grantor shall promptiy take
guch steps as may be necensary to detend the action snd obtain the award. Grantor may be the nominal party in such procesding. but
Lender ahall ba entitied to particlpate in the proceeding and 1o be represanted in the proceeding by counsel of its own chawce, and Grantor
will delivar or cause 10 be deliverad to Lander such inetrurmeants as may be requestsd by it from time to time to permit such parthcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERANMENTAL AUTHORITIES. The following provisions relating to governmental 1axes.
teae and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall exacute such documents in sddition to this Morigage and toke
whatever other sction is requested by Lender to perfact and continua Lander's lisn on the Rasl Proparty. Grantor shall reimburgs Lendar for
all taxas, as describad balow, together with all axpsnaes incurred in recording, parfecting or continuing this Mortgage, ncluding withou!
limitation all taxas, tess, documentary stampa, and othar chargas for recording or ragistaring this Morigage.

Taxse. The following ahall constitute taxes to which this section appliea: {a) & specitic 1ax upon thia type of Mortgage of upon 8l ar any
part of tha Indebtednase secured by thin Mortgage; {bl a specific tax on Grantor which Grantor is authorized or required 'o deduct from
paymants on the Indebteadness sacured by this type of Mortgage; {cl & tex an this type of Morigage charpeabla against the Lander or the
haldar of the Note; and (d) m :pecifiF tax an atll ar any portion of the Indebtednass or on paymants of principal and tnlerest made by

Grantor.

Subssguent Taxes. if any tax to which this section appliss 18 enacted subsequent to the dsts of this Mortgege, this even! shall have 1he

aame affact as an Event of Default (as detied below), and Lender may axercise any or all of its available remedies 1or an Event of Defauli
as provided below uniess Grantor either (a) pays tha tax before it bacomes delinquent, or (b] contesta the tax as provided above in the
Taxes and Liens saction and daposits with Lander cash or a sutficiant corporata surety bond or othar security satistactiory to Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a sscurity agreemant arg 4 part ol
this Mortgage.

Sscurity Agreement. This instrument shall constitute a security agraement to the axtant sny of the Property constitutes fixtures or other
personal proparty, and Lender shall have all of the rights of & secured party under the Uniform Commercisl Code ss amandad from brma (o

time.

Sscurlty Intarest. Upon request by Lander, Grantor shall axecute financing statements and take whataver other action 18 requeated by
Lander to perfect and continue Lender's security interast in tha Hents and Personsl Property. In addition to recording thia Morgage in 1he
real property records, Lander may, at sny tims and without further authorization trom Grantor, Hie exscuted countarparts. copias of
reproductions of this Mortgaga as a financing staterment. Grantor shall reaimburas Lender for all axpanses incurred 1n perfecting of
continuing thia ascurity interest. Upon default, Grantaor ahall assamble the Parsonal Proparty in & manner and at & place ressonably
cornvaniant to Grantor and Leander and make it available to Lendes within thrae {3) days atter receipt of writtan demand tram Landar.

Addresses. The mailing addrasesas of Grantor |debtor) and Lender {secured partyl, from which information coancerning the secuniy ntarssi
grantad by thiz Mortgage may be obisined [each sa requirad by the Uniform Commaercial Coda), are as stated on the first page of thia
Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sasurances and attorney.n-fact are a part ot thes
Mortgage.

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will make, sxacute snd deliver, or will cause 10
be made, sxacuted or daliverad, 1o Lender or to Landar’'s designesa, and when raquested by Lender, cause to be tiked, racorded. rehied, of
reracorded, as the case may be, at such timas and in such offices and piaces as Londer may deam appropriate, any and all such morigsgeas.
daeds of trust, security deeds, security agraements, financing wtataments, continuation statements, instrumaents of further sssurance,
certiticates, and othar documents as may, in the sola opinion of Landear, ba nacessary or dasirabla in order to alfectusts, complate, parfect
continue, or pressrve {a) the obligatione of Grantgr under the Note, this Mortgage, and the Ralsted Documents, and (bl the Liens and
gacurity intarasts crastad by thisa Mortgage as first and prior liens on the Property, whather now owned or hereafter acquired by Grantoer
Unlesa prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all coats and expansas \ncurred
in connection with the matters referred to in thie peragraph.

Artorney-in-Fact, |f Grantor fails to do any of the things reterred to in the preceding paragraph, Lander may do go for and in 1he name of
Grantor and at Grantor's expenss. For such purposes, Grantor hareby irrevocably appoints Lendar ss Grantor's attorney-in-fact for the
purpoas of making, executing. delivaring, filing. racording. and daing all other things as may ba nacessary or desirable. in Lander's aole
gRinion, to accomplish the matters raferred to in tha preaceding paragreph.

FULL PERFORMANCE. if Grantor paya all the Indebtadnass, including without limitation all advances secured by this Morigage. whan due. and
atherwise parforms all the obligations impossd uporn Grantor under this Mortgage, Lendar shall execute and deliver to Grantor a suitable
satisfsction of this Mortgape and auitablia atatementa af termination of any tinancing statament on file evidancing Lender’s sacunty nterast
the Rente and tha Parsonal Proparty. Grantor wlll pay, it permitted by applicable taw, any reasonable tarmination fae as datermined by Lehder

from time to time.
DEFAULT. Each of the tollowing, at the option of Lendar, shall conetitute an avent of detfault ("Event of Default™) under thia Mortgage.
Dafauit on Indettedness. Failure af Grantor to make any paymant when due on the Indebtadness.

Defauit on Othar Payments. Failure of Grantor within the time required by thie Mortgage (0 maks any payment [of 1axas of INBUTANCE, of
any othar paymeant nacessary to prevent filing of ar to atact discharge of any lien,

Compliance Default. Faillure of Granior to comply with sny other term, obligation, covenant or condition containad in this Morigage. the
Nota or in any of the Related Documants.
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Default in Favor of Third Parties. Should Grantor default under any loan, axtension ol credit, sscurity agreement, purchase or ssies
sgreamant, or any other agresment, in favor of any other creditor or person that may materislly affect any of Grantor's propeny o
Grentor's ability to repay the Note or Grantor's ability to parform Grantor's obligstions undar this Mortgags or sny of the Related
Documents.

Falss Statements. Any warranty, representation ar statement madse or furnishad to Landar by or on bahalt of Grantor undar this MOTtgage .
the Note or the Ratatad Documents ia false ot misleading in any matarial respact, eithar now or at the time mads of furnished.

Dsfective Coliaterslization. This Mortgage or any of the Relsted Documents cesses to be in full force and eHect (including Tailure of any
collateral documeants to craate s valid and parfscted security interaat or len) at any time and for any reason.

Insolvancy. The dissclution or termination ¢f Grantor's exigtence a8 a going business, the insolvency of Granior, the sppontmont of a
raceiver tor any part of Grantor's property, any assignment for the benetit of creditors, any type of craditor workaut, or the commencement
of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commancemant of foreclosure or forfeiture proceedings, whathar by udicial proceeding., aelf-twip
repossession or sny cther method, by any cradhtor of Grantor of by any governmantal agency sgainst any of the Property. Howewver, this
subgection shall not apply in the svent of a gocd faith dispute by Grantor as to the validity or reasonablenoss of the clam which is the basis
of the toraclosure or farefeiture proceeding. provided that Grantor givea Lender written notice of such claim and lurninhes reserves or a
guraty bond for tha claim satisfactory to Lender.

Bresach of Other Agresment. Any breach by Grentor under the terma of sny other agreameant betwean Grantor and Lendes thal s nat
ramedied within any grace period prowvided therdin, including without limitation any agreement cancetning any indabtedneas or othar
abligation of Grantor to Lender, whather existing now or |ster.

Events Affecting Guaramtor. Any of the preceding events occurs with respect to any Guarantor of any ol the Indebledoess or any
Guarantor dies or bacomaes incompetant, or revokae of disputas the validity of, or liability under, any Guaranty of the Indabtadnass .

Adverss Change. A material advarse change occurs in Grantor’'s financial condition, or Lander belisves the prospact of paymant or
performance of the Indabtedness is impaired.

Insecurity. Lender in good faith deams itaslf Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default end at any time thereafter, Lander. at its opbon, may
axerciae any one or more ot the following rights and remeadiss, in addition to any other rights or ramadias provided by law:

Accelarats Indebtedness. Lender shall have the right at (ta option without notice to Grantor to declares the entire Indebtadneas immediately
due and pavabls, including any prepayment panalty which Grnrtur wouid be required to pay.

UCC Asmedies. With respect to all or any psrt of the Personal Proparty, Lendar shall have alf tha rights and remediss ol a secured party
under the Uniform Commercial Code.

Collact Aents. Lsnder ahall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents, including
amounts past dus and unpeid, and spply tha net proceeds, over and above Lander’s costs, against the Indebtednese. in furtherance of this
right, Lander may requirs any tenant or ather user of the Praperty to make paymenta of rant or use feea diractly to Lander. |t the Rents are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to andorse instruments received in paymant
thereof in the nama of Grantor and {0 negatiate the same and collect the proceeds. Paymants by tensnts or othar users to Lander in
response 10 Lender's demand shall sstisty the obligations for which the payments sra made, whather or not any propss grounds tot the
demand exigted. Landear may sxarcise ita rights under this subiparagraph sither in peraon, by agent, or through 8 receiver.

Appoint Recalver. Lender shall have the right to have a raceiver appointed to take possession of sll or any pant of the Property, with 1he
power to protact and preserve the Property, 1o cpaerate the Properly praceding foreciosurs or sale, and to collect tha Rents from 1he
Proparty and apply the proceads, over and above the cost of the receivarship, againat the indabtadnass. The recaiver may serva withou!
bond f parmitted by law. Lander’s right t¢ the appointment of a receiver shall sxiat whether or not the apparant valua of the Propeny
axcaeads the Indebtedneas by a substantial amount. Employment by Lender shall not disquality 8 person from serving as 8 recsiver,

Judicis! Forsciosurs. Lender may obtain 8 judicial decree toreclosing Grantor's intarest in all or any part of the Proparty.

Nonjudicial Sale. Landar shall be authorized to take poaseselon of the Property snd, with or without taking such possession, after giving
notice of the time, piace and termes of sala, together with a description of tha Praperty to ba sold, by publication ance a week lot thrae (3}
succassive weaks in some newspaper publinhad in the county or countias in which the HReal Proparty to be aold 1# located, to sell the
Property {or such part or parts thersof an Lender may from time to time alect to sell) in front of the front or main door of the courthouse of
the county in which tha Property to be sold, or s subsisntial and maierial part therecl, is jocated, at public outcry, to the highest ndder for
caph, if there is Real Property t0 be scld under thia Morigage in morae than ona county, publication shall be mada in all countins whers the
Raal Property to ba aoid is located. H no newspaper ls published in any county in which any Real Property to be soid is located. the notice
shall be publiehed in & newspaper publlshed in an adjoining county for thres {3) gsuccesaive weaks. Tha sale shall be held betwaen 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor tha exarcise of the power of sale under this Mortgege. Lander may bwd n!
any sale had under tha terms of this Mortgage and mey purchase the Property if the highest bidder therefore. Grantor bareby weaives any
and ail rights to have the Proparty marshaliad. In axercising its righta and remedies, Lendar shall be free to sell all ar sny part ol the
Proparty togethar or saparstsly, in one sale or by saparate gaias.

Deficlency Judgment. |t permitted by applicable law, Lendér may obtain' & judgmaent for &ny dehciency ramairung in the indebtedness due
to Lander atter application of all amounts recelved from the exercise of tha rights provided in this section.

Tenancy at Sufferance. If Grantor rarmaine in possession of the Property after the Proparty is sold as provided abave or Lendar o1harwise
becomes antitlad to possession of the Proparty upon dafsult of Grantor, Grantor shall bacome 8 tenant st sufferance of Lender orf the
purchaser of the Property and.shall, at Lender's option, sither (a) pay a reasonsble rental for the use of the Proparty, or (bl vacatd the
Property immadistsly upon the demand of Lander.

Other Rermedias. Lender ghall have all other rights and ramadles provided in this Mortgage or the Note or avsilable at law or 10 aquity

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and el right 10 have the property marshalied
In exarcising its rights and remedies, Lendar shall be free to asll all or any part of the Property together or saparatsly, in one sale or by
saparate sales. Lander shall be entitled to bid at any public sate on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and piace of any public sale of the Personal Property ar of the time
atter which sny privste saie or other intended disposition of the Personsl Property is to be made. Reasonabls notice ahall mean npticn
given at leaest ten {10) days before the time of the sale or disposition.

Walver: Elasction of Remedles. A waiver by any party of a breach of a provigsion of this Martgage ahall not conatitule 8 wdrvar of or
prejudica tha party's rights otharwise to demand atrict compliance with that provision or any other provision. Elaction by Lander to pursue
any remady ahall not exclude pursuit of any other remedy, and an alaction 10 make axpenditures or take action 190 perform an obhgaton of
Grantor undsr this Martgage after failure of Grantor to perform ahasll not affect Lender’s right to dectare a default and exercine its remedies
under this Mortgags.

Attorneys’ Feas; Expsnsas. |f Lender ingtitutes any suit or action to anforce sny of the terms of this Mortgage, Landar shall ba antitled 1o
recover auch sum as the court may adjudge reasconabie as attorneys’ fees at trlal and on any appeal. Wheathar ar not any court ACHoON 18
involved, alt reasonable expensas incurred by Lender that in Lender’s opimion ara necesssary st any Lima for the protection of its nterest or
the enforcement of ite rights shall bacome a part of the indebtedness payable on demand and shal besr intarest from the date of
expenditure untit repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation. howevar
subject to any limits under applicable law, Lenders's attornays’ feas and Lander’'s legal expenses whather or not there 18 8 lawsu, inchiding
attorneys’ feas for bankrupticy proceedings {including efforts to modify or vacete sny sJutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obteining title repons (inchuding foreclosure reparis)
sgurvayors’ raports, and appreisal fees, and title insurasnce, to the axtant parmitted by applicable taw, Grantor also will pay any court cosis
in addition to all athar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARATIES. Any notice under this Mortgage, including without limitation any notice of dataull and any
notice of sale to Grantor, shall be in writing, may ba sent by telefacsimile, and shall ba affectiva when actually delivered, or whan deposted
with a nationally racognized overnight courier, or, if mailed, shall be desemed effective when deposited in the United States mail firsl class
certified or regiaterad mall, postage prepaid, directed to the addresses shown near the beginning ot this Mortgage. Any party may change (Is
address tor notices under this Mortgage by giving formal writtén notice to tha other parties, spacitying theat the purpose of the notice 18 to
change the party's sddreas. All copies of notices ot tereciosure from the holder of any lisn which has priority over this Mortgage shall ba san!
to Lander's sddrasa, an shown near the beginning of this Mortgaga. For notice purposas, Grantor agrees ta keap Lendar intormed al all tmas of
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Grantor's current addrass.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandmenta. This Mortgage, togather with any Related Documents, constitutes the entire understanding and agreament ol the parties ns
to the matters got forth in this Mortgage. No siteration of or amendment to this Mortgage shall be effactive unlass giwven in writing heul
signed by the party or parties sought to be cherged or bound by the alteration or amengdment.

Annual Reports. If the Property is used for purposes ather than Grantor's ressdence, Grantor shall furrish to Lendor, upon ragques!. a
coertited staterment of net operating income received from the Property during Grantor's previous fiscal year in such form and detal ay
Lendar shall require. "“Net opersting income™ ehall mean all cash receipts from the Property less all cash expendiures made m canngciin
with the operation of the Property.

Applicable Law. This Mortgage has besn deliversd to Lender and accepted by Lender in the State of Alsbama, Subject 10 the provisions
on arbitration, this Mortgage shall be governed by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims and controversies between them, whether individusl, joint, or class m
natura, arislng from thia Mortgage or otharwiss, including without limitation contract snd tort disputes, shall be arbitrated purauant to thw
Rules of the American Arbitration Assoclation, upon requast of sither party. No act 1o take or dispose of any Collsteral shall constituste a
waivar of this arbitration agreement or be prohibited by this arbitration agreemsent. This includes, without imitation, abtaining injunciiva
reliel or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage: obtaining a wril of attachmun! of
imposition of a receiver; or exerciging any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitormn Commarcial Code. Any disputes, claims. or controversias cancerning the lawluiness aor
reasonableness of any act, or exercise of any right, concerning any Colistaerstl, including any claim to rescind, raform. or otherwise modity
any agreement ralating to the Colleteral, shatl also be arbitrated, provided however that na arbitraetor shait have the right or the powoer 13
enjoin or restrain any act of sny party. Judgment upon sny award rendered by any arbitrator may be entered in any court havinyg
jurisdiction. Nothing in this Mortgage shall preclude any party from geeking equitabla relief from 8 court of competent junsdiction  Tha
gtatute of limitations, estoppel, walver, lachas, and similar doctrines which would otherwise be applicable in an action broughl by & party
shall ba applicable in any arbitration proceading, snd the commencemant of an arbitration proceeding shall be degmed the commancemant
o! an action for these purposet. The Fedsaral Arbitration Act shall apply 1o the construction, interpratation, and enforcament of ths
arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convanience purposes only and are not (o be used to nterpret or define tha
provislonsg af this Morigage.

Merger. Thera shall be no merger of the interast or astate created by this Mortgage with any other interest or asiste in the Property at any
time held by or for the benefit of Lender in any capscity, withci,.lt the writtan consent of Lander.

Severability. If B court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any poraon or
gircumstanca, such finding shall not rendar that provision invelid or unenforcesble as to any other persons or circumsiances. !f feasille.
any such oftending provision shall be dearmed to be modified 190 be within tha limits of enforceability of validity. howaver, 11 the oftanding
provigion cannot be 80 modified, it shall be stricken and all other provisions of this Martgage in all gthar respects shall remain valut snd
antorceabls.

Successors and Assigns. Subject to the limitations stated in thia Mortgaga on transfar of Grantor’s interesl, this Mortgage shall ba bincing
upcn and inure to the benehlit of the parties, their successars and assigns. |If ownerahip of the Property becomes vaslad in a person athet
than Grantor, Lender, without notice to Grantar, may deal with Grantor’'s successors with refarence to this Mortgage and the Indebtednoss
hy way of forbearance or extansion without rateasing Grantor from the obligations of this Mortgage or liability under the Indebtednass.

Tima Is of the Easence. Time is of the assangs in the parformance of this Mortgags.

Walver of Homestaad Exemption. Granter hereby reloases and waives all rights and beneafits of the hormestead eaxamption laws of the Siate
of Ajsbams as to all Indabtedness escured by this Mortgage.

Walvers and Consents. Lendar shall not be desmed to have waived any rights under this Morigage (or under the Related Oocuments)
unless such waiver is in writing and signed by Lender. MNo delay or omission on tha part ot Lender in exercising any righl shall oparate 4s a
waiver of such right or any other right. A waiver by any party of a provieion of this Mortgage shall not constitute 8 waiver ot ar prejudice
the party's right otherwise to demand strict compliance with that provision or any other prowvision. No pnoar waiver by Lendar. not any
course of desling betwesan Lender and Grantor, shall conatitute a walver of any of Lander’s rights or any ¢f Gran1or'a obhgations as toe sny
futura transactions. Whenever consent by Lander 18 requirad in this Mortgage, the granting of such consent by Lendar 0 any instance shall
not constitute continuing consent 1o sUDEAqUANT INStANCes where such congemnt i required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

This Mortgage propared by: X

= i o e mmr e

tNome of Signer:  Donna Schmidt

- re————u AL Bl AP ICEPERRI PSSR R tm e s e omm

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama )
) 88

COUNTY OF _Shelby U

. the undersignad authority, & Notary Public in and for said county in aaid state, hereby certify thalt Ronny Landrum, Preaident, of Landrumn
Builders, Inc., & corporation, is signed to the tforegoing Morigage and who is known 1o ma, acknowledged before me on this day that, being
intormad of the contantes of said Mortgage, he or whe, as such officer and with fult authority, executed the same voluntarily far and as tha ant of
said corporatian,

Given undar my hand and nf:ﬂulll ssalthly 11th dayof D’EEE?b 19 97
H_ 2 L 3w
y Hm-Ty_FuT:Hc |

My commission sxpires _

NOTE TO PROBATE JUDGE

This Mortgags sacures open-end or revolving indebtedness with residential real property or interests; therefors, under Section 40-22-2(1b,
Coda of Alabama 1975, as smended, the mortgage filing privilege tax on this Mortgage should not axcesd #.15 for sach 8100 {or fraction

Tt ~ e TR R
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thereof} of the credit limit of # _ ... provided for herein, which is the maximum princlipal indebtedness 10 be satured by this
Mortgage nt any one time |
Regiona Bank
By: e -
fts } _
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