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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 between Lnadrum Buliders, inc., whose address is 201 Alamosa Drive, Montevalio, AL
35115 (referred to below as "Grantor™}); and Regions Bank, whose addrass is 2964 Petham Parkway. Petham, AL
15124 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For veluable considerstion, Grantor mortgeges, prants, bergains, salls and conveys 1o Lender all ol Grantor’'s nght
title, and interest in snd to the following described real proparty, together with il existing or subsequantty eracted or atfixed bulldinga
improvements and fixtures; sll sasemeants. rights of way, and sppurtenances; all water, water rights, watercourses and ditch nghts tinchading
atock in utilities with ditch or irrigation rights); and sl othar rights, royeities, and profits raintini to the real property. including without limitation
all minarals, oil, gas. geothermal and similar matters, locat in ?Ilby County, State of Alshama (the "Real Property )

Lot 402, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 21, Page
39 in the Probate Office of Shelby County, Alabama. Minerals and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Tha Real Property or its addreas |s commeonly known as Lot 402, Wyndham, Helena, AL 35080.

Grantor presently assigns to Lander ail of Grantor's right, titls, and interest in and to all leases of the Property and sil Rents trom the Propeny
in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Proparty and Rants.

DEEINITIONS. The folowing words shall have the tollowing mesnings when used in this Mortgege. Terms not otherwise detinad in 1his
Mortgage shsll have the meanings attributad to such tsrms in the Uniform Commercisl Code. Al refarences to dollar smounts shall maan
amounts in {awtul money of tha United States ot America.

Grantor. The word "Grantor” means Lnadrum Bullden, inc.. The Granter 18 the mortgagor under this Mortgage.

Guaranter. The word "Guarantor” means and includes without limitation aach and all of the guarsntors, sureties, angd accommodation
parties in connaction with the indabtadnans.

improvermants. The wotd "improvements”™ means and includas without limitation all existing and future impravements. buldings,
atructures, mabile homes attixed on the Real Property. tncilitles, additions, raplacemants and other construction on tha Aeal Property.

Indabtednsess. The word "Indebtedness” means all princips! and intarest payable undsr the Note and any amounts expended or advanced
by Lender to discharge obllgations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under thia Maorigagn.
together with intersat on such amounts as provided in this Mortgage. In addition 10 tha Note. the word "Indsbtadness”™ includes all
obligations, debts and llabllities, plus intereat thareon, of Grantor to Lender, or any one or mors of them, as waoll as all claima by Landar
against Grantor, Of &ny one Of Mora of them, whather now existing or hersafter ariaing, whathar ralated or unrelated to the puiposs of 1he
Note. whathar voluntary or otherwise, whether due or not due, absoluts or contingent, liquideted or unliquidated and whathar Graniar may
be lisble Individually or Jointly with others, whather obligatad as guarantor or otharwise, and whether recovery upon such Indabtadneas may
he or heresftar mey bescome barred by sny statule of limitations, snd whether such Indebtedness may be or hereatter may bacome
otherwias unanforceabls.

Lender. The word "Lander” mesns Regions Bank, its successors and assigns, The Lender is the mortgagese undar this Morigage.

Mortgage. The word "Mortgage™ maans this Mortgage batwean Grentor and Lender. and includes without limitation all assignments and
security interest provisions relating to the Parsonal Property ang Rents.

Note. The word "Nota™ maana the promisaory note or credit agreamani dsted December 11, 1997, in the original principal amount

of $89,2560.00 from Grentar to Lender, together with all reneawals of. axtensions of, modifications of, refinancings ol, consolidahions ot
and substitutions for the promisscry nota ar agresmant. NOTICE TO GRANTDR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Personal Property. The words “parsonal Property” mean il squipment, fixtures, and other articlas of parsonal propary now of haraattar
owned by Grantor, and now ofr varaafter sttached or affixed to the Real Property; together with all accassions, pars, and additions to. at
raplacemants of, and all substitutions for, any of such property; and together with sl proceeds linchuding without imitation all insursnce
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Proparty” means collectively the Real Property and the Personal Proparty.
Real Property. The words "Raal Property” mesn the property, interaste arxd rights describad above in the “Grant of Mortgege™ sacilion.

Relsted Documeants. The words "Related Documents™ mean and inciude without limitation ail promissory notes, credil agresmants, LT.L
agreements, environmental agreemants. guaranties, security sgreaments, mOrtgages. desds of trust. and all other instruments. sgreameanis
and documents, whather now or hersstter exiating, executad in connection with the indebtedneas.

Aemts. The word "Rents” maans all present and future rents, fevenues, income, iseues, roysities. profits, and other banelita denved from
tha Praparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE |1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except na otherwise provided In this Mortgage, Grentor shall pay to Lendar sll amounts secured by 1his
Mortgage as they bacome due, and shall gtrictty perterm all ot Granter’s obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possassion snd use of the Property shall ba governad by
the foliowing provisiona:

fossession end Use. Until in default, Grantaor may ramain in possassion and control of and operats arid manage tha Property and follect
the Rents from the Proparty.

Duty to Maimain. Grentor ghall maintain the Property in tsnantablie condition and promptly parform sil repairs, replacemants, and
maintenance nacessary 1o preserve ite valus.

Hazardous Substances. The terms "hszardous waste. ” "hazardous subatance,” "disposal.” "rolasse,” and “threatensd releasa,” as used in
this Maortgags, shall have the sama meanings ss set forth in the Comprehanaive Environmental Rasponss, Compensation, and Liabiity Ac
of 1880, as amsnded, 42 \).5.C. Section 8601, ot seq. {*CERCLA"|, tha Supertund Amandments and Reauthorization Act of 1988 Pub. L
No. 99-499 {"SARA"), the Hazardous Materials Transpartation Act, 49 U.8.C. Section 1801. ot seq.. the Resourcs Consaervaltion and
Recovery Act, 42 L1.5.C. Sectlen 8901, st meq.. or othar applicable state or Federsl laws. rules, or reguistions sdopted pursusnt lo any ol
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the foregoing. The terms “hazardous wasta” and "hazardous substance™ ahall siso include, without limitation, petrolsum and pstrolewm
by-products or sny fraction thereof and asbastos. Grantor reapresanta and warrents tg Lender that: {a) During the periad of Grantad’e
ownerahip of the Properly, there has been no use, generstion, manufacturs. storsge, treatment, disponal, relaase or threatened relesss of
any hazardous waste or substance by any person o, under, about or from the Property; (b} Grantor has no knowledge of. OF reason to
bueliove that thers has besn, axcapt as previously disclosed to ard acknowledged by Lender in writing, (i} any use, ganarstoen.
manufacture, atorage, trestment, disposal, relesss, ar thraatened relaass ot any hazardous wastes or substance on, under, about or from the
Proparty by any prior ownere or occupanta ot the Property of lil} any actusl or thrastened litigation or claims of any kind by any person
refating 1o such matters; and {c) Except as previously disciosed to and acknowledged by Lender in writing, (i} neither Grantor not any
tenant, ¢ontractor, agent or othar authorized pser ot the Proparty shall use, generata, manufacture, store, trast, disposs of, or release any
hazardous waste or subgtance on, under, about or from the Property and (il any such activity shall be conducted in complisnce with all
applicable tederal, stata, and local laws, reguiations and ordinances. including without limitation those laws, reguletons, and ordinancan
described sbove. Grantor suthorizes Lender and its sgents to enter upon the Property 'o make such inspections and tests, at Grantar's
expansa, a8 Lender may deam appropriate to detarmine compliance of the Property with thia saction of the Mortgage. Any inspections or
tests made by Lander shall bs for Lender's purpases only and aball not be construed 1o create any responsibility or liabilty on the part of
Lendar to Grantar ar to any other pergon. The representationa and warranties contained harein are based on Grantor’'s due dikgence n
invastigating the Property for hazardous waesie and hazardous substances. Grantor hereby (sl raieasss and waivas any future clasms
against Lander tor indemnity or contribution tn the event Grantor becomes liable for cleanup or othar costs undar any such laws, and (b
agress to indarmnify and hold hermiess Lender againat any and all claimes, lossas, liabilities, damages, penaltias, and expensas which Lander
may directly or indiractly sustsin or auffer resulting from 8 breach of this asction of tha Mortgage or as & consequence of any use.
genaration, manufacture, storage, dieposal. reigsane or threatened relesse occurring prior 1o Grantor's ownarship or intereat in the Propotty.
whather of not the sams was or should have bssn known to Grantor. The provisions of this section of the Morigage. ncluding the
obligation to indemnity, shell survive the payment of the [ndsbiedness and the satlafaction and reconveyance of the ien of thas Mortgage
and shail not be affectad by Lander’s acquisition of any Interest in the Property, whether by foreciosure or otharnwise.

Nulsance, Wasts. Grantor shall not cause, conduct or parmit any nulsance nof comemit, permit, or autfer any stripping of or waste on or
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant tc any other
party the right to remove, any timber, minerals (including oll and gas}, soil, gravel or rock products without the prior written consent of
Lendar.

Removal of improvements. Grantor shell not demolish or remove any tmprovernanta from the Real Proparty without the prior whnitan
consent of Lender. As 8 condition to the rernoval of any (mprovemants, Lender mey require Grentor to make arrangsmants satistactory to
Lender to replace asuch improvemants with Improvements of at lesst squat value.

Lander's Right to Enter. Lendar and ita agents and reprasentstives may anter upon the Real Property ot all raaapnabie times 10 attend 10
Lander's interasts and to inapect the Proparty for purposes of Prnnmr*n compliance with the terms snd canditions of this Mortgage

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancea, and regisations. now or harsatter
in ettect, of all goveramental sutharities applicable 16 the use or cccupancy of the Proparty. including without limitation, the Amancans
With Disabilitias Act. Grantor may contast in good faith any such law, ordinance, or reguiation and withhold compliance dufing any
proceeding, including spproprlate appesls, so long 88 Grantor has notified Lender in writing prior to doing so and so long s, in Landnr s
sole opinion, Landsr’s interests In the Property are not jeopardized. Lender may require Grantor to post adequate socCurity Or & suréty bomi
reasonably satiafactory 10 Lender, 1o protect Lender’s intarast.

Duty to Protect. Grentor agress neithar to shandon nof lasva unattended tha Property. Grantor shall do all other acts, in addition to those
acts sat forth above in this sectlon, which from the character and use of the Property are reasonably necessary to protect and preserve the
Propartly.

GUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua snd paveble all sums secured by this Mortgage upon
the sale or transter, without the Lender's prior writtan consent, of all or Bny part of the Real Property. or any intarest in the Real Proparty A
“gale or tranafer” means the conveyange of Real Property or any right, title or intarest therein; whathar legat, baneficial or equitable; whather
voluntary or involuntary; whether by outright sale, dead, instaliment sale contract, lang contract, contract for deed, leesahoid interest wih s
term greater than thrae {3} years, laase-gption contract, or by sale, assignment, or wranafar of any baneticial interest in Or 10 Any land 1rus
nolding titie 1o the Real Proparty, or by any other method of conveyance of Resl Property interost. If any Grantor is 8 corporstion. partiefship of
limited Hability company, transfer slso includes any change in ownarship of mare then twenty-five percent (25%) ot tha voting stock, partnarthip
interests or limited hability company intérests, as the case may be, of Grantor. Howesver, this option shall not be exercised by Lendar (1 auch
axercise is prohibited by federal law or by Alabama law. .

TAXES AND LIENS. The following provisions relsting to the taxes and liene on the Property are a part of this Mortgage.

Payment. Grantor shell pay when due {and in all events priar to delinquency) all taxes, payroll taxss, spacial (axas, axsesamanis. waler
charges and sewsr sarvice charges levisd againat or on account of the Property. and shall pay when due ail clsims for work dona on of for
sarvices randered or material furnishad to tha Property. Grantor shall maintain the Proparty free of all liens having prionity over ar squnl to
the interest of Lender under this Mortgage, axcept for the lisn of 1axes and sasessments not due, and axcept as otharwise provided in the
toHowlng paragraph.

Aight To Coantest. Grantor may withhold payment of any tax, sassssment, or claim in connaction with a8 good faith diaputa over the
obligation to pay, so long as Lender's intergst in the Property ia not jeopardized. If a lien arises or is filed as & resull of nonpaymaent
Grantor shalt within fitteen (16} daye after the lien arises or, if & lien ig filed, within fitteen (16] days after Grantor has notice ol the hing.
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or othar s8Cunty
satisiactory to Lender in an amount sufficiant to discharge the lisn plus any costs and attornays’ teer or other charges that could accrue as
a result of B foraciogure or sale under the lien. In any contest, Grantor shall detand itsell snd Lander and shall aatisty any adverse rudgment
befors snforcement sgainst the Property, Grantor shall name Lendar as an additionsl obligess under any surety bordd furmished 0 the
contast proceedings.

Evidenca of Payment. Grantor shail upon demand furnish to Lendar satisfactory evidance of payment of the taxes or assessments and shall
authorize the sppropriate governmentsl official to deliver to Lender at any time 8 written statemant of the taxes and asssssmants sgmnat
tha Proparty.

Notics of Conatruction. Grantor shall notify Lender at least fiftesn {16) days bafore any work is commanced, any services are turnished, ot
any masteriala are supplied to the Property, if any machanic'e lian, materiaimen’'s lian, or other lien could be asssrted on account Ot the
work, services, or materials. Grantor will upon request ot Lander furnish to Lander advance assurancas satisfsctory 1o Lender that Grontor
can and will pay the coet of auch improvemants.

PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating to insuring the Property are a part of this Mortgage.

Maintansnce of Insursnce. Grantor ahall procure and maintain policies of fire insurance with standerd axtended coverage endorsements on
a replacament basis for the tull insurable value covering all Improvements on the Real Froparty in sn amount sutficiant 1o avosd spphiahan
of any coinsurance cisuse, and with a standard mortgagee clauss in favor of Lander. Grantor shali slso procurs and mantan
comprehanaive generel liability insurance in much coverage amounta aa Lendsr mey regquest with Lendar being named as addtionsl Ingurecs
in such ftability insurance policies. Additionelly, Grantor ahall maintain such othar insurance, including but not limited to hazard. butinoss
interruption and boller Insurance as Lender may require. Policias shall be written by such insurance companias and in such form as may be
ransonably sccaptable to Lender. Grantor shalt deliver to Lander cartificates of coverage from sach ingurer containing & stipulstion that
caverage will not be cancellad or dirminished without & minimum of ten {10} days’ prior written notice to Lendar and not contamrung any
disclsimar of the insurar's Hability for failure to give such notice. Each insurance policy also shall include an sndorssment providimng that
coverage in tavor of Lender wlll not be impaired in any way by any act, omission or detault of Grantor or any othar parson.

Application of Procesds. Grantor shall promptly notify Lender ot any losa or demage to the Proparty. Lender may make proof ol loss 1!
Grantor fails to do so within fitteen {15) days of the casualty. Whethar ar not Lender's security is impsirad, Lander may. 8! its shection
apply the proceads to the reduction of the Indebtedness, payment ot any lisn affacting the Proparty, or the rastoration and rapar pf the
Proparty. if Lender slacts to apply the procesds to restoration snd repair, Grantor shall repair or raplace the damaged ar desiroyed
[mprovements in a mannar satisfactory 10 Lander. Lander shall, upon sausfactory proot of auch expenditure, pay or raimburss Geantor from
the proceeds for the reasonsble cost of repair or regtoration if Grantor is not in defsult hereunder. Any proceeds which have nol been
disbursed within 180 days sfter thair receipt and which Lender hag not committed to the repsir or restoration ot the Property shall b used
firat 10 pay any amount owing to Lender under this Mortgage, than to prépay sccruad interast, and the remaindar. it any, shali be applad 1o
tha principal balsnce of tha Indebtedness. (¥ Lander holde any proceads attar payment in full of the indabtedness. auch proceeds shatl b
paid to Grantor,

Unsxpired insurance at 8sle. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of tha Properly coversd by
this Mortgage st any truatee’s sale or other sale held under the provisions of this Mortgage. or at any foreclosure sale of such Property

Arantor's Report on insurance. Upon request of Lender. howaver not more than once a year, Grantor shall turnish to Lender 8§ report on
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sach existing policy of inaurance showing: {8} the nama of the insurer: (b) the risks insured; (c) tha smount of the policy; (d) the property
ingurad, tha then current raplacement value of such property, and the manner ot detarmining that valus: and (e the expiration date ol the
policy. Grantor shall, upon request ot Lendar, have an independent appraiser satisfactory to Landar datermine the cash value replacement
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisian of this Morigage, ar if any action or proceeding s commanced [hat
would matarially affect Lander’'s interests in the Property, Landar on Grantor's behalt may, but ghall not be required to. take sny aciwon that
Lgnder deams appropriste. Any amount that Lender expends in so doing will bear intergst at the rate provided for in the Note trom tha daie
incurred or paid by Lender to the date of repayment by Grantor. Al such sxpenses, at Lender's aption, witl [al be payable on dgamand. {bi be
addad to the balance of the Note and be apportioned amang and be payable with any instaliment payments to become due during esthar {4 the
term of any spplicable insurance policy or (i) the remaining term of the Note, or {(c] be treated as & ballcon payment which will be dus and
payabia at the Note's maturity. This Mortgage also will sscure paymant of these smountis. The rights provided for in this paragrsph shall ba n
addition to any other righta or any remadies to which Lender may he antitlad on account ot the defsult. Any such action by Lendar shall nat be
canstrued as curing the defauit o as to bar Lender from any remedy that it otherwise would have had, -

WARRANTY: DEFENSE OF TITLE. The foilowing provigions relating to ownarghip of the Property are a part of this Mortgage.

Title. Grantor warrants that: |a) Grantor holds goad and marketable title of record to the Property in fes simple, free and clear of all héana
and sncumbrances other than those set forth in the Real Property description or in any title insurence policy, title report, or final titla opinion
ssued in favor of, and accepted by, Lender in connection with this Mortgags, and (b) Grantor has the full nght. pawer, and authority 1o
axacutes and deliver thla Mortgage to Lender.

Cefenss of Tite. Subject to the excaption in the paragraph sbove, Grantor warrants and will forever defand the title 1o the Froperty againsi
the lawful clsims ot all persons. In the svent sny action of procesding ls commenced that questions Grantor's titke or the interest of Lander
under this Mortgage, Grentor shell dsfend the action st Grantor's sxpense, Grantor mey be the nominal party in such procesding, but
Lendar shall be entitied to participste in the procesding and to ba represanted in the proceeding by counasl of Lander’'s own choica, Band
Grantor will deliver, or cause to be dsliveréd, to Lender such instruments as Lander may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all axiating spphicable laws.
ordinances, and regulations of governmantal suthorities.

CONDEMNATION. The following provisions relating to condemnation ot tha Proparty are 8 part of this Mortgage.

Application of Naet Procesds. 1f all or sny pan of the Property is condsmned by eminent domain proceeadings of by any procesding of
purchasa in lisu of condemnation, Lendar may at its slection require that all or any portion of tha net procesads of the award be apphad to
ths Indebtedmess or the repair or restorstion of the Proparty.; The net procasds of the award shall mean the award attar payment of all
raascnable costs, expenses, and attorneys’ tees incurrad by L&nder in connection with the condemnation.

Proceedings. |If any proceeding in condemnation ig fied, Grantor shall promptly notity Lander in writing. and Grantor shali promptly take
auch steps as may bHe naceassry 10 datend the action and obtsin the award, Grantor may be the nominal party in such proceeding, but
Landar shall be antitled to participate in the proceading and to be repressned in the procesding by counsel of ity own choica, and Grantor
will deliver or cause 1o ba dallverad to Lander auch instruments as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEEB AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxas
fees and cherges aro a part of thie Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacuts such documents in addition (0 this Morigesge and Lake
whataver other sction is raquasted by Lander to perfect and continue Lender’s lien on the Raal Praperty. Grantor shall remburne Landar 1or
all taxas. as described beslow, together with all expanass incurrad in recording, perfecting or continuing this Morigage. incluting without
limitation all texes, tses, documentary stamps, and other charges for recording or regiataring this Morigags.

Taxes. The following shall constitute taxes 1o which this saction applies: (8) a apacific tax upon this type of Mortgage or upen all or any
part of the Indebtedness secured by thia Mortgage: ibl & spacific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the indabtadnaas securad by thia type of Mortgage: (c} a tax on this type of Mortgegée chargeable against the Lender or the
holder of the Note: snd {(d] a specltic tax on all or any portion of the indebtednass Or on paymenis ol principal and interast made by
Grantor.

Subssquent Taxss. f any tax to which this ssction applise is enacted subsequent to the date ot this Mortgage, this evant shall have 1he
sama sffect as an Event of Default (as dafined below). and Lander may axercise any or all of its available remedies for an Evant of Deiaunt
as provided below unless Grantor aither (&) paya vha 1ax before it becomes delinquent, or (b) contests the tex ax provided above n the
Taxma snd Lisng section snd deposite with Lender cash or a sufficient corporats suraty bond or other secufity sstisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating 10 this Morigage as & security sgreement are a par o
this Maortgage.

Secutity Agresment. This instrument shall conatitute a security agresmant to the extent sny of the Property conatitutes fixturas Or ather
persanal property, and Lender shali have all of the rights of & secured party under the Unitorm Commercial Code as amended from time to
time,

Security intarest. Upon request by Lendar. Grantor shall sxecute financing statements and tske whatever orfher action v requontsl by
Lender to parfect and continue Lender’s security interest in the Renta and Parsonal Proparty. In asddition to recording this Marigage it the
real property records, Lender may, 81 any time and without further authorization from Grentor, file axacutad countarparis, copses oOf
raproductions of this Mortgage ss a financing statemaent, Grantor shall reimburse Lender for all axpenses incurred In perfecting of
continuing this security intersst, LUpon dafauit, Grantor shall assemble the Parsonal Property in 5 manner and st a place reasonabiy
conveniant to Grentor and Lender and make it svailable to Lander within threa (3) days aftar raceipt of written demand from Lender.

Addresses. Tha malling addresses of Grantor (debtoy) and Landar {secursd party), from which intormation concerning the security ntarest
granted by this Mortgage may be obtained (each as required by the Uniform Commarcial Code), are ae statad on tha first page al! 1his
Mortgags.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The fallowing provisiona relating to further assurances and attorney-in-fact are & part ol thes
Mortgage.

Further Assurances. At any time, and from tima to time, upon request of Lander, Grantor will maks, axecuts and deliver, or will cause to
ba made, axecuted or deliverad, to Lender or to Lender's designae, and when raqueated by Lendar, cause to be tiled, recorded. ralded. or
rerecorded, as the csse may be, at such times and in such oftices and piaces as Lender may deem Appropriste, any and all such morignges.
deeds of trust, security deeds, security agresments, finencing statamants, continuation statemanis, instrumants ol turthar agsurence,
cartificatas, and other documants as may, in tha s0l8 cpinion of Lander, be necessary or desirable in order 10 affectusta, completa, pattect.
continue, or preserve {(a) the obligations of Grantor under the Note, thia Mortgage, and the Related Documents, and (b the liens and
sscurity interests created by this Maortgage as firgt and prior liens on the Property, whether now owned or herealter scquired by Gramior
Unlsss prohlbitad by law or agread to tha contrary by Lander in writing, Grantor shall reimburse Lander for all costs and expanses Nt urred
in connaction with the matters referred to in this paragreph.

Attorney-in-Fact. |f Grantor faile 10 do any of the things referred to in the preceding peragraph, Lender may do so for and 1in the name ol
Grantor and at Grantor’'s expanse. For such purposes, Grantor hereby lrrevocably sppoints Lender as Grantor's aftornay-in tact 1or the
purpose of making, executing. delivefing, tiling. recording. and doing all other things as may be nacasssry of desirabla. in Landad’s 10la
opinian, to accomgplish the matters referrad 1o in tha preceding paragraph.

FULL PERFORMANCE. |If Grantor pays sll the Indebtedneoss, including without limitation all advances secured by thva Mortgage. when dua. and
otharwise pertorms all the obligations imposad upon Grantor under this Morigage, Lendar shall sxacuta and deiiver to Grantor a suitable
satistaction of this Mortgaga and suitable statements of termination of any finsncing statament on file evidencing Landar’'s secunty interast in
the Rants and the Perscnal Proparty, Grantor will pay, If parmitied by applicable law, any raasonable termination fea ss datermined by [ander
from time to tima.

DEFAULT. Each of the following, at the option of Lender, ahall constitute an svent of dafault i"Event of Dafault™) under his Mortgege:
Default on Indebtedness. Failure of Grantor 1o make any payment when dus on the Indebtadness.

Default on Other Payments. Failure ol Geantor within the time required by this Morigage to make any paymant for tAxes Or INBUrANCe  or
any other payment necessary to prevent filing of or to eftect discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation. covenant of condition containgd in this Mortgags, 1he
Nota or in any of the Ralated Documents,
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Dafault In Favor of Third Perties. Should Grantor defsult under any losn, sxignpion of credit, sacurity agreemant. purchase or biales
asgreament, or any other agreament, in favor of any other creditor or parson that may materially affact many of Grantor's properly ar
Grantor's ability to repay the Note or Grantor's ability 1o parform Grantor's obligations under this Mortgage o¢ any pf the Ralated
Cotuments. '

Falsa Statements. Any warranty, representation or stetemant made or furnishad to Lander by or on behall of Grantor undar thes Mortgage,
tha Note or the Relsted Documents is felse or misleading in any matarial regpect, eithar now or nt tha time made or furnished.

Dasfective Collateralization. This Mortgage or any of the Related Documnents ceases to ba in full torce and sffact lincluding faiturn of any
collatarsl documants to creata a valid and perfected security interest of jimn} at any time and {or any reason.

insolvency. Tha dissolution or termination of Grantor's existence as 8 going business, the insolvency of Grantor, the appntment >l a
receivar for any part of Grantor’'s property. any assignment tor the benelit of creditors, any type of crediter workout, or the commaencemeant
ol any praceeding under any bankruptcy or insolvency lawe by ar against Grantor,

Foraclogurs, Forfeiture, otc. Commencement of foreclosure orf tortaiture proceadings, whether by judicial procesding. soif-help,
reposseasion or any other method, by any craditor of Grantor or by any governmeantal sgency against any of the Property. However. {ts
subsection shall not apply in the avent of a8 good taith dispute by Grantor as to the validity or reasonableness of tha claim which is the basrs
of the foreclosura or forefeiture proceading, provided thet Grantor gives Lendar written notice ol such claim and furnishns resarves or A
surely bond for the ctaim satiafactory to Lender.

Breach of Dther Agresment. Any breach by Grantor under the terms of any othar agreemeant betwesn Grantor and Lendar thal 15 not
remediad within any grace period provided therein, including without limitation any agreamaent concarning any indebtedress o othar
obligation of Grantor to Lender, whether existing now or later,

Evants Affecting Guarantor. Any of the pracading avents occurs with respect 10 any Guarantor of any of the indabledness Or any
Guarantor diss or becomes Incompatent, or révokes of disputas the validity of, or labllity under, any Guaranty ol the Indebtadness.

Advarse Change. A matarial adveras chsange occury in Grantor’s financial condition, or Lander believas the prna{:m:t ot paymant or
parformance of the indabtadneass is impaired,

Insecurity. Lender in good taith deame itselt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any timé tharagaftar, Lendar, a1 1ts option, Mmay
exarcice any ane or more of the following rights and remedies, in addition to any othar rights or ramadies provided by law:

Accelerate indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the entire indebtadness imrnadiately
due and payable, including any prapaymant panalty which Grantor would be required to pay.

UCC Remedies. With respect to afl or any part of the Pamn#al Property, Lender shall hava sll the rights snd remedies of A sacursd party
undar the Uniform Commaercial Code, :

Collact Rents. Lander shall have the right, without notice to Grantor, to take possession of the Proparly snd codiect the Rants. including
amounts past due snd unpaid, and apply the net procesds, over and above Lander's costs, agains! the Indebtedness. In furtharanca o this
right, Lendar may require any tensnt ar other user of the Propserty to make payments of rant or use fees diractly to Lendar. It the Rents are
collected by Lender. then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to andorse instruments received \n payment
therscf in the nams of Grantor and to negotiste the sama and collect the procesds. Payments Dy Isnants or other users 10 Lardar 10
response to Lender's demand shall satisty the obligations for which the payments are made, whather or not any propers grounds for the
demanag existed. Lender may axercise its rights under this aubparagraph either in person, by agent, or through a recaiver.

Appoint Recelver. Lender shall have tha right to have a receiver appointed 10 take poasssasion of all or any part of the Proparty. with 1he
power to protact and preserve the Property, to operate the Property preceding toreclosura or sale, and to collacl the Rents from the
Property and apply the proceeds, over and above the coat of the receivership. sgainst the indebtedness, The racaiver may sefve w il Ut
bond it parmitted by law. Lender’s right to the appointment of & raceiver shall exist whather or not the apparent value ol the Progerty
axceads the Indabtednesa by a substantial amount. Employrnant by Lander shall not disqualify a parson from serving as s receiver

Judiclal Foreclosura. Lender may obtsin a judicial decree foreclosing Grantor e interast in ali or any part of the Property.

Nonjudicial Sale. Lsnder shall be authorized to taks posseasion of the Property and, with or without teking such possessrcn, after (pving
notice ot the time, place and terms of sale, together with a description of the Property 1o be sold, by publication once 3 waak for three (3}
successive weeks in a0ma newspapar publishad in the county or countias in which the Heal Property to be sold is located. 1o sall the
Property (or such part or parts thereof as Lander may from time to time elect 1o selil in front of the front ar main door ol the courthouse o
the county in which the Property to be sold, or a substantial and material part thareo!, is located, st public outcry. to the highast bidder tor
cash. 1f there is Real Property to be sold under this Mortgage in more than one county, publication shall bs made in all counties where the
Real Property to ba sold is located. If no newspaper i8 published in any county in which any Real Proparty 1o be sold s located, the nolce
ghall be published In a newepapsr published in an adjoining county for three (3} successive wosaka. The sale ghall ba hald beiween The
hourg of 11:00 a.m. and 4:00 p.m. on the day designated for the sxarcise ol the power of saie under thit Morigage. Lendar mny Dl nl
any sale nad under the terms of thia Mortgage ard may purchasa the Property if the highest biddar therafora. Grantor hereby wiives sny
and all rights to have tha Property marshatled. In exarcising its rights and remedies. Lender ghall ba Iree to selt all ar any parl ol the
Proparty together or eeparately, in one sals or by separaté calas.

Deficiency Judgment. if permitted by spplicable law, Lendar may obtain a judgment for any daficiency remaining in the Indebtadnass dun
1o Lender after application of all amounts received from the axercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property it aold as provided above or Landar olharwisin
becomas entitled to possession of the Property upoen default of Grantor, Grantor shall become & tenant st sufferanca ot Lander gr 1ha
purchasar of the Property and shall, at Lender's option, sither (a} pay a reasonable rental for the use of the Properly. or (b} vacate Lhe
Property immediately upon the demand ot Lendar.

Other Ramadins. Lander ahall have all cther righta and remedies provided in this Mortgege or the Note or availabin at law or in Bgurty

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the properly marshallisd
In exerciaing ita rights and remadies, Lender sha!l be free to sell ali or any part of the Property together or saparately, 10 ona Bato Or Hy
geperate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notics of Sals. Lender shal give Grantor reascnable notica of the tima and plece of any public sala of the Personal Praparty or af the time
ater which any private sala or cther intended disposition of the Personal Property is to ba made. Raasonsbie notice shall maan hoto s
given at iaanat ten {10} days betore the time ot the sale or disposition.

walvar: Elaction of Ramedies. A waiver by any party of 8 breach ¢! a provision ot this Morigege shall not congtitute & wmvar ol or
pre|udice the party’s rights otherwies 1o damand strict complisnce with that provigion or sny other provision. Election by Lendar 10 pursue
any remady shall not exclude pursuit of any other remedy, and an slection to make expenditures or taka action 1o perform an obhgatuon of
Grantor under this Mortgags atier tailure of Grantor to perform shall not sftect Lander’s right to declare a defsult and exercise s remadins
under this Martgage.

Attorneys’ Fess: Expenses. H Lender institutas any suit or action to enforce any of the terms of thie Mortgage, Lender ahall be antidled to
recover such sum as the court may adjudge reasonable as sttorneys’ fops at trial and on any appeal. Wheather or nat any court actLion 13
involved, all reasonable axpansas incurred by Lendar that in Lander's opinion sre necessary at any time for the protection ol a8 Inferest of
the enforcement of its rights sheil become a pert ol the indebiledness payable on demand and shall bear intarest from the riala of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without hmitation, hown vl
subjact to any limite under applicable taw, Lender’'s attornays’ feas and Lender’'s legal axpenses whethat of not thare is a lawsuit, inCluding
attornays’ tess for bankruptcy proceadings (inciuding efforta ta modity or vacate any automatic slay of injunchon), appesls and any
anticipated post-judgmant collection sarvices, the cost of gearching records, obteining litle rapGris lincluding loraclogura reportat
surveyors’ reports, and appraisal feas, and title insurance. 1o the extent permitted by applicabla law. Grantor also will pay any court COnta
in addition to )} other suma provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any nolice under this Mortgage. including without limitation any notice ot defaulty nmnd any
notice of sale to Grantor, shall be in writing, may bs sent by teletacsimile. and ghall be etective when actually delivered, or when depointod
with & nationally recognized overnight courier, or, it mailed, shall ba deemad effective when deposited in the Linited States mal lest class.
certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change 1y
address for notices under thia Martgage by giving formal Written notice to the other parties, specifying that the purpose ol the notice s 1o
change the party's addrass. All copiasg of notices of foreclosure from the holder of any lien which has priority over this Mortgage thali bo sent
10 Lender's address, as shown near the beginning of this Mortgage. For nolticé purposes, Grantor agrees to keep Lender informed at all bmas ol
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Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellsnaous provigions are a part of this Mofrtgage:

Amandmaents. This Morigage, togethar with any Related Documants, conetitutes thg entirs undarstanding and agresment of the parties as
12 the Mmattsrs st forth in this Mortgage. Ao sheration of or amandmant to this Mortigage shall be sffactive unlgas qiven in wrting and
signed by the party or parties sought to be charged or bound by the alteration or amandment.

Annual Reports. It tha Property is used for purposes other than Grantor's residence, Grantor shall furnish 10 Lender, upon reguest »
certified statemant of net opearating income recaivad from the Property during Grantor's previous fiscal yesar in such farm and detatl ab
Lender shall require. "Nat opersting income™ shall mean sl cash raceipts from the Property less all cash expenditures made n connalnion
with the oparation of the Proparty.

AppHcabis Law, This Mortgage hos basn delivared to Lender and acceptsd by Lander in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be govemed by and construsd in sccordance with the laws of tha Stats of Alebama.

Arbltration, Lender and Grantor agres that sl disputes, claime and controversies betweesn them, whether ndividusl, joint, o class in
nature, arising from this Mortgage of otherwise, including withoun Enitation conract and tort disputes, shall ba arbltreted pursuant to the
Rules of the Amaerican Arbitration Association. upon request of sithar party. Nc act to take or dispose of any Collataral shall constitule »
waiver of this arbitration agresment or be prohibited by this arbitration agreement, This includes, without limitstion, obtaining smunctive
reliat or a tamporary restraining order: invoking 8 powar of sale under any deed of trust or mortgage: obtaining a wril of sttachment of
imposgition ol & receivar; or exercieing any rights ralating 10 parsonal property, including taking or disposing ot such property with or without
judicial procegs pursuant to Article 8 of the Unitorm Commercial Code. Any disputea, claims. or controversies concerning the lawiuinass or
raasonablenags of any act. or exercias of any right, concerning any Collatersl, including sny cleim to rescing, retorm, or otherwisas motity
any sgreemant relating 1o the Collsteral, shail alsa be arbitrated, provided however that no arbitrator shall havs tha right or the power 10
enjoin or restrain any act of any party. Judgmant upon any awerd rendersd by any arbitrator may be entered in eny courl having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable relief from » court of competent jurisdiction. The
statuta of limitations, sstoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall ba applicable in any arbitration procesding, and the commeancemant of an srbitration proceeding shall be deamed the commancemant
of an mction for these purposas. The Federsl Arbitration Act shall spply to the conatruction, intsrpretation. and snforcement of this
arbitration provision.

Caption Headings. Caption headings in this Morigage are for convenience puposss only and are not to be used to inlarpret or define the
provisions of this Mortgage.

Merger. Thers shall be na merger of the interest or eatate created by this Mortgage with any other interast ot esiate in the Property at any
tims hald by or for the banatit of Lander in sny capacity, withcln tha written consant of Lender.

Saverability. |f 8 court of competant jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 1o any parson of
circumstance, such tinding shall not render that provigion invalid or unanforcesable as to any athar parsons of circumstances. |t taasibie,
any such otfending provision shall be desamed to be modified to be within the limits of enforcesbility or validity; however, if the oHending
provigion cannot ba ao modltied, it shall be atricken and all othar provisions of this Mortgage In sll other respects shall remain valcl and
anforcaable.

Successors snd Assigns. Subject to the limitations stated in this Martgage on tranater of Grantor's interest, this Morigage shall ba binding
upon and inure to the benafit of the parties, thair successors and assigns. If ownership of the Property bacomes vesied in » parsan athar
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with referance to this Mortgage and the Indebtedness
by way of torbearance or extansion without releasing Grantor from the obligations of this Mortgage of ligbility under the Indebtadness

Time Is of the Esssnce. Time ia of the sasence in the parformance of this Mortpesge.

Waiver of Homestead Exemption. Grantor hersby releasas and walves all rights and banetfits of the homsstead axsmption laws of tha State
of Alabama as to all Indebtedneas securad by this Mortgage.

Walvers and Consents. Lender shall not be deemad to have walvad any rights under this Mortgage {or under the Ralaled Documants)
unless much waiver is in writing and signed by Lendar. No delay or omission on the part of Lander in axercising sny right shall oparate as 3
whaiver of such right or any other right. A waiver by any party of & provision of this Mortgege shall not constitute s waiver of or prajnlica
the party’s right otherwise to demand strict comphiance with that provision or any other provision. No prior waiver by Lender. nor any
course of desling betwean Lander and Grantor, shall constitute a waivar of any of Lender’s rights or sny of Grentor's abligations 88 10 any
future transactions. Whenever consent by Lender is required in this Mortgege, the granting of such consent by Lendar in any instance shall
not constituts continuing conaent 1o subsaquent inatances where such Conaant is raguired.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

{BEAL)

‘This Mortgags preparad by: X

Nama of Signer: Donna Schmidt

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama - }
] 58
COUNTY OF Shelby )

I, the undersigned suthority, a Notary Public in and for said county in said stats, hareby certity that Ronny Landrum, President, of Loadrum
Bullders, Inc., s corparation, ia aigned to the foregoing Morigage and who is known to ma, acknowledged bafore mea on this day that. being
informad of tha contants of sald Mortgage, he or ahe, as such officer and with full autharity, executsd the same voluntarily for and as the act of
sald corporation.

Given under my hand and official sasi this 11th day of Dec 97

B CoIe DS O AR S GOT, 25 1Y

S S ——

My comimiasion sxpiras

NOTE TO PROBATE JUDGE

This Mortgage ssoures opsn-end o revolving indebtedness with residemisl real property or imerests; thersfore, undes Section 40-22-2(7).
Code of Alsbama 1975, as amended, the mortgags fMling privilege tax on this Mortgage should not sxceed 6.15 for sach ¢#100 {or fracton
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thereot) of the cradit limit of ¢ _ provided for herein. which is the maximum principal indebtadness to be secured by this
Mortgage at any one time,

Regiona Bank

By: DU
e S
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