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Bank
MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 18, 1987, betwesn Aisn Howard Construction, inc.; A Corporation,
whose address |s 7072 Bradstock Court, Birmingham, AL 385242 (referred t0 below as "Grantor™); and Regions
Bank, whosa address Is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender®).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, grants, bargaine, eolls and conveye 90 Lender al of Grentor's right,
titta, snd interest In and to the following deacrived real property, together with all existing or subsequently erected or sffixed buiklings.
impravaments snd fixturea: all essaments, rights of way, and sppurtenancaes:; all water, water rights, watercourses snd ditch rights (including

gtack in utilities with ditch or irrigation righte); and all other rights, royaitias, snd profits to the real proparty InCluding without kmitation
sll minsrals, oil, gas, gecthermal and simllar matters, Ioc-to?ln Bheiby County, State Alshama (the "Reel Property”):

Lot 6 and 14, according to the Survey of Greystone, 7th Sector, Phase V. ss recorded in Map Book 23,
Page 81, in the Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Ita address is commonly known ss Montross Road and North Highfleld Drive, Bamingham, AL
36242. The Raal Property tax identificetion number is 03-8-27-0-001-001.

Grantor pressntly aasigns to Lender all of Grantor’s right, title, and interest In and to sl lesses of the Property and all Rents from the Property
In addition, Grantor grants to Lander 8 Unitorm Commarcial Code security interest in the Personal Proparty end Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not otherwise dafined in this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commaercial Cods. Al refersences to dollar amounts shall mean
amounts in lawful money of the United States of Americe.

Gramtor. The word "Grantor™ means Alan Howsrd Construction, Inc.. Tha Grantor is the mortgagor undear this Mortgage .

Guarsntor. The word “Guersntor® maens and includes without limitation each and all of the gusrantors, sureties. and accommodat:on
partias in connection with the Indabtadness.

Improvementa. Tha word “improvements” meand and includes without Himitation ali sxisting snd future improvemenis, Duidings,
structures, mobile homas affixed on the Raal Froparty, facilitiss, additions, replacaments and other conatruction on the Real Property.

indebtednesas. The word "Indebtedness” means all principal sand intersat payable under the Note and sny amounts sxpended or sdvanced
by Lender to dischargs obligations of Grantor or expenses Incuvred by Lender to enforce obligetions of Grantor under this Morigage.
together with interest on such smounts as provided in this Mongage. In addition to the Note. the word "indebiedrness” inciudes el
obligations, debts and liablitlea, plus interast thareon, of Grantor to Lender, or any one or mars of them, as well as aR ciaims by Lander
againat Grantor, or any ons or mora of them, whether now existing or herestter arising, whether related or unrelated 1o the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidsted and whether Granior may
ba liable indlvidually or jointly with others, whathar ocbligated as guarantor or otherwisa, and whethar recovery upon such indeblasdness may
ba or herssfter may bscoms barred by sny statuta of limitations, and whether such indebtedness may be or hereafter may become
otharwlise unanforceable.

Lender. The word "Lender™ mesns Reglona Bank, itz succeasors ang sssigne. The Lander in the mortgages undear this Mortgage.

Mortgage. The word “Morwgage” means this Mortgage batween Grantdr and Lender, and includes without limitation all sssignments end
sacurity interest provisions relating to the Perscnal Property and Rents.

Note. Tha word "Note” means the promisacry note or credit sgreement deted December 18, 1997, in the original principal amount

of #1681 ,B00.00 from Grantor to Lendar, togethar with all renewals of, sxtensions of, modificstiona of, refinancings ol. consolkdations
ot, and substitutions for the promissory nots or sgresmant. NOTICE TO GRANTOA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Proparty”™ maan all egquipment, fixtures, and other srticies of personal property now or haresfter
owned by Grantor, and now or hersafter attached or affixed to the Real Proparty; together with sl scoessions, perts, snd sdditions 1o, all
repiacamants of, and sil substitutions for, any of such property: and together with all procesds lincluding without limitation sl insuwrance
pracesds and refunds of premiuma) from sny sale or othar disposition of the Property.

Proparty. Tha word "Property” means collectively the Resal Property and the Personal Property.
Real Property. The words "Real Property™ mean the property, interasta and rights described above In the “Grant ot Mortgeage™ section

Retated Documents. The words “Relsted Documenta™ mesn and inciude without kmitation i promissory notes, credit sgreements. loan
agreaments, environmantal agreements, guarenties, security agresments, mortgages, deeds of trust, and all other instruments, agresments
and documants, whathar now or hereafter exiating, sxecutsd In connection with the Indebtednass.

Rents. The word "Rants” maana all preasnt and futurs rents, revenues, incoms, aves, royalties, profits. and other banatits denved from
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTH AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPEATY. I8
GIVEN TO BECURE {1) PAYMENT OF THE !INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLICATIONS OF GQRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except ss otharwise provided in this Mortgage, Grantor shall pay to Lander all amounta secured by thia
Mortgage as they bacome ::I_u-, and shail strictly perform all of Grantor's obligations undar this Mortgaps.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possassion and use of the Property shall be governad by
the following provislond;

Posassslon and Use. Until in detault, Grantor may ramain in posssasion and control of and operata snd manage the Property and coilect
the Rents from the Property.

Duty to Malntain. Grantor ehall maintain the Property in tenantabls condltion and promptly perform all repsirs, replscementa, and
MAairtenance necessary 1o preserve its value.

Haxsrdous Substanoss. The terma “hazerdous wests,” “hazardous substance.* "disposal,” “release.” and “throstensd relesse.” as used In
this Martgage, shall have the aarma meanings ax set forth in tha Comprehanalve Environmentsi Responss, Compensation, and Liability Act
of 1980, as amendad, 42 U.8.C. Section 8801, et seq. {"CERCLA"), the Superfund Amendments and Raauthorization Act of 1988, Pub. L.
No. 89-4958 ("SARA"), the Hazardous Materials Trsnsportation Act, 49 U.S5.C. Section 1801, et seq.. the Resource Consarvation and
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Recovery Act, 42 U.5.C, Sectlon 6901, et seq., or other spplicable state or Federsl laws, rules, or regulations addpted pursisant 1o Bny al
tha toregoing. The terms ~hazardous waste™ and “hazardous subatance” shall slso Inciude. without limitation, psirolsum and petrolsum
by-producte or eny fraction thereof and ssbestos. Grantor rapresants and warrants to Lender that: (8] During the periad of Grantor'a
ownership of the Property, there haa bean no use, generation, manufacturs, storage, treatment, dizsposal, release or threstensd redpana of
eny hazerdous waate or substance by any pearson on, undar, about or from tha Property; (b) Gramioe has nO KnOwisdge of. of reason
believe that there hss been, except as previously disciosed to end acknowledged by Lander ln writing, (i} sy use, Qenarstion,
manufacture, storsge. trestmant, disposal. release, or threatenad release of any hazardous waste or substance on, under, aboul of from the
Proparty by any prior gwners or occupanta of the Property or {ii) any actusl or threatenad litigation or claims of any kind Dy any parson
ralsting to such maters; and (c) Except as previously dlsclosed to ond acknowiledged by Lender in writing. (i} nelthar Qrantor nor any
tenant, contractor, agent or other authorized uvaer of the Property shall use, generate, manufacture, store, trest. dispose Of, Of releaE BNy
hazardous waste of substance on, under, about or from the Property and (i} any such activity shall be conducted i complisnce with il
applicable tederal, state, and local lawe, regulations and ordinancea, including without limitation thosa laws, regulations. and ordinancas
described above. Grantor authorizes Lender and its apents to anter upon the Property to maks such inspections and tests, at Grantos's
oxpeanse, Aa Lendsr may desm approgriata to determine complisnce of the Property with this skction of tha Mortgage. Any Hipections or
teats mada by Lender ehell be for Landaer’s purposas only and shall not be conatruad to create any responsibllity or Sability oh the psn of
Lander to Grantor or to any other parson. Tha representations and warrantiss contained herein are based on Grantor's dus diligence in
investigating the Proparty for hazardous waste snd hazerdous substances. Grantor hareby (a) relesses and waives any future claims
sgainet Lender for indemaity or contribution In the avent Grantor bacomes liable tor clesnup or other costs under any such laws, snd (1)
agraes to Indemnlty and hold harmiesa Lender agsinst any and all claims, losees, liabilitles, damages, penaities, and axpenses which Langar
may directly or indirectly sustaln or sutfer resulting from a bresch of this section of the Morigage or &8 & consequBnce ol any usn,
genaration, manufactura, storage, disposal, raleass or threstenad relosse accurring prior to Grantor’'s ownership or interast n the Property.
whethsr or not the ssme was or should have besn known to Grantor. The provisions of this section of the Morigage. including the
sbligation to Indemnlfy. shall survive the payment ot the indabtedness and the astisfaction end reconveyance of the lien of this Martgage
and shall not be sifacted by Lender’'s acquisition of any intarest In the Property, whather by toraciosurs or otherwies.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or 10
the Praperty or any peortion of the Property. Without limiting the genarplity of the foregolng, Grantar will not remove, Or grant 1o sy pthar
party the right to remove, any timber, minerala linchuding of! and gaa), soil, graved or rock products without the prior written consent of
Lender,

Removat of Improvements. Orantor shall not demalish or remove any Improvements from the Rasl Property withoiut the prior wiitten
consent of Lender. As 8 condition to the removal of any improvamants, Lender may require Grantor to meake arrangamaents satistactory to
{ ander to replace such Improvements with Improvemants of at least aqual vus.

Lendar's Right to Enter. Lendler and its agents snd represen tivas may enter upon the flesl Proparty at all rassonable times to attend to
Lander’s intarests and to inspact the Proparty for purposss of Brantor's compliance with the terms and conditions of this Morigage.

Complance with Governmentsl Requirements. Grentor shall promptly compty with all laws, ordinances, and raguistions, now of heraster
in effact, of all governmantal authorities applicable to the usé Or CCCURANCY of the Property, including without limitation, the Americans
with Disabilities Act. Grantor mey contast in good faith any such law, ordinsnce, or teguiation and withhold compllance during any
procesding, Including appropeiate appeals, so long as Grantor has notified Lender in writing prior to doing so and 80 long ak, In Lender's
sole opinion, Lender’s interests In tha Property are not jeopardized. Lender may require Grantor to post sdequates sacurily oF a sursty bond,
rasgonabiy satistactory to Lender, to protect Lendar’s interest.

Duty to Protect. Grantor agreas nelther 1o shandon nor lsave unsttendad tha Property. Grantor shaill do all othar acts, in addition 10 those
acts sat forth sbove in this section, which fram the character and uss of tha Property ors roasonably necessary ta protect and pressrve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately dus snd payable sl sums secured by this Mortgage upor
the aale ar transfar, without the Lendar’'s prior written consant, of all or any part of the Real Property, or any interest in the flaal Property. A
~onie or transfer” means the conveyance of Resl Property or any right, titls or Interest therein: whather lagal, beneaficisl or squiteble: whethe
voluntary of involuntary: whether by outright eale, dead, instaliment sale contract, land contract, contract for desd. laasahold interast with a
term grestar than three (3) years, lease-option conract, of by aale, assignment, or tranafer of any beneficial intersst in or to any lsndd trust
holding title to the Real Property, or by any other method of conveyance of Real Property interast. H arty Grantor la 8 corporslion, partnarship or
limited llability company, tranater slsc includes any change in ownership of more than twenty-five percent (265%]) of the voting stock, partnership
intersgts or limitad liability company intergsts, as the cass may be, of Grantor. However, this option shall not be axercised by Lender if such
oxarcise & prohibited by teceral law or by Alsbama law,

TAXES AND LIENS. The following provisions relating tc the taxes and liens on the Proparty are a part of this Morigage.

Payment. Grantor shall pay when due (srid in all svents prior to deiinquency) all texes, payroll taxes, spacial taxns, sEBEsAMANIE. whin!
charges and sewer servics charges ievisd sgainst of on account of the Property, and ahall pay when dus all claims for work dons on or for
sarvicas rendered or matarial furniahed to the Property. Grantor shall maintaln the Property free of all liens having priority over or equal 1o
the interest of Lender under thia Mortgage, except for the llen of taxes and Asssasmeants not due, and excepl as otharwise provided n the
following paragraph.

Right To Contest. Grantor may whhhold payment of any tax, assassrnent, or claim in connection with s good feith dispute over the
obligation to pay, 80 fong as Lender’s interest in the Property is not jeopardized. If 8 llen arlses or is filed as a result of nonpaymeant.
Grantor shall within fifteen {15} days after the lien arises or, it a lien in fllad, within fiftesn {156) days sfter Geantor has notice of the fitng
aacure tha dlscharge of the lien, or [t requested by Lender, depoalt with Lender cash or a sufficlent corporate surety bond of other sscurnty
satistactory to Lender in an amount suHficient to discharge the lien plus any coats and sttorneys’ fess or othar charges that cowld accrue an
a result of & foreclosurs or sale under the fien. In any contsst, Grantor shall defend iteelf arnd Lander snd shall satisly any sdverse judgment
betore entorcemsnt sgeinst tha Property, Grantor shall name Lender sz an additional obliges under sny surety bond fumished in thw
contest proceadings.

Evidence of Payment. Grantor ehall upon demand turnish to Lender satistactory evidence of payment of the taxes or aasessmants and ahall
authorize the appropriate governmental official to dellver to Lender at any time & written atatement of the taxes snd asssssments apanst

the Property.

Notice of Construction. Grantor shall notify Lender at ieast tifteen {15} days befora sny work Is commanced. any services sre furnished, or
any matesisjs are supplied to the Property, it any mechanic’s lien, materlaimen’s flen. or other len could be asserted on account of the
work, servicen, or materials. QGrantor will upon request of Lender furnish 1o Lender advance assursnces astisfactory 10 Lander that Grantos
can and will pay the cost of auch improvemants.

PROPERTY DAMAGE INSURANCE, Tha following provisions relating 1o inauring the Property are a part of this Mortgage.

Maintenance of insutsnce. Grantor shall procure ang maintain policles of fire insurance with standard extended coverage sndorsements on
a replacement basia for the full insurable value covering sl Improvemants on the Asal Property in an smount sulficient to svold application
of any coinsurance clauss, and with a standard morigagee clause in favor of Lander. Grantor shafl also procure and maintsb
comprehensive general liabliity insurance In such coverage amournts as Lender may reguest with Lander baing nsmod as additional insureds
in such liabllity insurance policles. Additionally, Grantor shail maintain such other insurance, inchuding but not limited to hazard, business
interruption and boiler insurance as Lendear may require. Policies shall be written by such insuranca companies snd in such form as mpy be
reasonably acceptable to Lender. Grentor shall deliver to Lender cartificates of coverage from sach insurer containing 5 lﬁﬂ.ﬂ.ﬂou'r that
coverage will not be cancelled or diminitshed without & mirimum of ten {10) daye’ priar written notice to Lendar snd not containing sy
disclaimer of the insurer’s liabillty for tailure to give such notice. Each Insurance policy alao shall include an andorssment prowding tha
coverage in tavor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or eny other person. Should the Raasl
Proparty at any time become located In an aree dasignated by ths Director of tha Fedarst Emargency Managemeant Agency aa & Bpecibl
tiood hazard area, Grantor agress to obtaln and maintain Federal Flood insurance tor the tull unpaid principal batance of the loan, up to the
maximurn pollcy fimits set under the National Flood Insurance Program, of 88 otherwise reguirad by Lendar, and to maintain such insuranca
for the term of the 108N

Apphcation of Proceeds. Grantor shall promptly notity Lender of any loss or damege to the Property. Lender may make proot of loas
Grantor talls to do so within fiftesn [15) days of the casualty. Whether or not Lander's sacurity is impaired, Lender may, at its slection,
apply the proceads to the reductlon of the Indebtednass, psyment of any llan sffecting the Property, of tha rasiorstion snd repair ol the
Proparty. |f Lender slects to spply the procesds to restorstion and repalr, Grantor shell rapair or raplace the damaged or destroyed
improvements In & mannar satisfactory to Lender. Lender shall, upon aatisfactary proof of such expenditure, pay or reimbursa Grantor frarm
the proceeds for the reasonable cost of repair or restorstion if Grantor |a not in default hereunder. Any procesds which have not been
disbursed within 180 days after thair recelpt and which Lander has not committed to the repsir or restoration of the Property shall ba used
tirst to pay any amount owling to Lander undar this Mortgege, then to prepay accruad Interest, and the remainder. if any, shall be appled 10

the principal balsnce of the Indebtadness. It Landar holde any proceeds after paymaent in full of the Indabtadnaess, such procesads shall ba
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Unsxpired Insurance atf Bale. Any unexpired insurence shall Inurs to the banetit of, snd pase to, the purchaser ot the Property coversd by
this Mortgage 8t any truates’s ssle or othar sale hald under tha provisiona of thia Mortgage. or at any foreciosure sale of such Propenty.

Grantor's Report on Insurance. Upon raguast of Lander, however nat more than once a year, Grantor shall furnish 10 Langer & raport on
sach axisting policy of inauranca showing: (a) the name of the Insurer; (b} the risks insured; icl the amount of the policy. (d) the propary i
Insured. the then current replacemant value of such property, snd the manner of determining that value; snd (s} the expirption date of the :
policy. Grantor shall, upon request of Lender, have an independent appraiser satiafactory to Lender datermine the cash velue replacement

cost of the Property. |

EXPENDITURES BY LENDER. If Grantor faila 1o comply with any provision of this Mortgage, of it any action or proceeding is commancad thal
would materlelly affact Lendar's intereste In the Proparty, Lendar on Grantor's bahalf may, but shail not ba required to, take sny action that ,
Lender deems appfopriate., Any amount that Lender axpends In so doing will baar interest at the rate orovided for in the Note from the date b
incurrad or pald by Lander to the date of repayment by Grantor. All such axpenaes, at Lander's option, wil {s} be payable on demend. {(b) be 3
added 1o the balance of the Note and be spportioned among and ba paysbie with any instaliment payments 1o become dus during either (i} the *
term of any applicable Insurance policy or (li} the remalning term of the Nots, or (c} be treated as & balloon payment which will be due and
payable at the Note's maturity. This Marigage alsg will secure payment of thess smounts. The rights provided for in this paragraph shall be n
additicn to sny other rights or any remediss to which Lender may be sntitied on account of the default. Any such sction by Landar shall not be
construsd as curing the defsult 80 a8 to bar Lender from any remedy that It otherwlse would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property sce a pert of this Mortgege.

Tite. Grantor warrants that: {a) Grantor holds good and marketsble title of recosd to the Property in foe simple, free and clear of il ens
and ancumbrances other than those sat forth in the Real Property dascription of in any titte Insurance polcy. titke report, or tinal tthe opswon
issusd in favor of, and accepted by, Lender in connection with this Mortgege, and {b} Grantor has the tull right, powes, and suthority ro
exacute and deliver this Martgage to Lender.

Oefense of Tithe. Subject to the exception in the paragreph sbove, Grantor warrants and wili tforever defend the tith 10 the Property sgeinst
the lawful claima of all persons, In the event any ection or proceeding s commenced that questions Grantor's tithe or the interest of Lander
undar this Mortgage, Grantor shall defend the action at Grentor's expenss. Grantor may be the nominsl party in such proceeding. b
Lender shall be entitied to participste in the procaeding snd to be represented in the proceeding by counsel of Lander’s own choice, and
Grentor will deliver, or cause to be dellvered, to Lender such ingtrumants as Lender may request from time to time to permit such
participation,

Compiiance With Laws. Grantor warrents that the Property end Grantor's use of the Property comphas with sl existing spplicabils laws.
ordinances, and regulations of govermnmaentsl authorities.

&
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds, i all or any psrt of the Property is condemned by sminent domain proceadings of by any procesding or
purchase in lisy of condemnation, Lender may at {ts slection requirs that sl or shy portion of the net proceeds ot the awerd be apphed to
the Indebtednass ar the repalr or reatorstion of the Propsrty. The net procseds of the award shall mean the award sftar payment ol all
reasonable costs, expenses, snd attormeya’ fees incurred by Lander In connecHon with the condemnation.

Procesdings. |f any procesding in condemnation is fled, Grantor ahail promptly notify Lender In writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grentor may be the nomina! party in such procesding, but
Landar shall b entitisd to participate in the procesding and 10 be represented in the proceeding by counast of its own choice, snd Grantor
wilt deliver or cause to be delivered to Lender such instruments as may be reguested by it from time 10 time to permit such perticipation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxes.
tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UpoOn reguest by Lender, Grantor shall execute such documeants in addition to this Morigage and teaka
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburss Lender for
all taxes, as describad below, togsther with all axpsnses incurred In recording. perfacting of continuing this Mortgage. incluting without
limitation sl taxes, fees, Jocumentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. Tha following shall consthute taxes 10 which this section spplies: {a) e specific tax upon this type of Mortgage o upon sl or any
part of the indabtedness secured by this Mongage: (b) a spacific tax on Grantor which Grantor I8 suthorized of required 1o deduct from

payments on the indebtedness secured by this typs of Mortgegs: (c) s tax on this type of Mortgage chargeable sgeinsi the Lender or the
holder of the Note: snd {d} a specific tax on all or any portion of the Indeblesdress or on PEYMeNts of principal and intervet made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dats of this Mortgage, this svent shall have the
same effsct ss an Event of Default {as defined below}, and Lender may exarcise any or ail ot it available remedies for sn Event of Detault
ss provided below uniess Grantor either (8) psys the tax bafore it becomea dalingquent, or (b) comtests the tax as provided sbove in the
Taxes and Lisns section and deposits with Lender cash or a sutficient corporata surety band of othar sacurity satisfectory 10 Landers.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisiona relating to this Mortgege ss & Racurity agroement are 3 part ol
this Mortgage.

Security Agresment. This Instrument shall constitute & security sgresmant o the axtent any gf the Property constitutes fixtures or othes
personal property, and Landar shall have all of the rights of a secured party under the Unitorm Commercial Code ss amended from lime to

time.

Becurity interest. Upcn request by Lender, Grantor shall exscute financing ststements and take whatever other action is requeated by
Lendar to perfect and continue Lender’s security Intereat in the Rents and Personal Property. In sdaition to racording this Mortgage n the
resl property racords, Lander may, at any time and without further authorizstion from Grantor, file sxecuted counterparts, copies or
reproductions of this Mortgags as a financing statement. Grantor shall relmburse Lender for #ll oxpensss incurmed in perfecting or
continuing this security Interest. Upon default, Grantor shall sessmbie the Personal Property In & mannet and at a place reasonably
convenlent to Grantor and Lendar and make 1t available to Lender within three {3) days after receipt of written dernand rom Lender.

Addresses. The malling sddressss of Grantor (debtor) and Lender (secured party), from which information conceming the sacurity interasl
granted by this Mortgage may be obtained leach s required by the Unitorm Commercial Codel. sre aa steted on the first page of thes

Marigage.

FURTHER ASSURANCES: ATTORMEY-N-FACT. The foliowing provisions relating to further assurences ang sttorney-in-fect sre 8 part of thue
Mortgags.

Further Assurances. At any time, and from tima to time, upon request of Lender. Grantor will make, exscute and deliver, or will cause 10
be made. axacuted or deliversd, to Lender or to Lendar's designes, and whan requasted by Lander, cauee 1o be filed, recorded, rafied. or
raracorded, as the case may be, at such timas and in such offices and places ss Lender may deem appropriate, sny and all such morigages.
deads of trust, security deads, sscurity sgreements, finsncing statermants. continustion statemaents. Instruments of further sssurancs,
certlficates. and other documants as may, In tha sole opinion of Lender, bs nacessary or desirable in arder to effectuste. complets, parfect.
continus, or preservs (s} the obligations of Grantor under the Note, this Mortgage. and the Reisted Documents, and (D) 1he Sens| snd
sscurity intarasts creatsd by this Mortgage sa first and piior liens on the Property, whether now awned or herestter soquired by Gr .
Unisss prohiblted by law or agresd to the contrary by Lender In writing. Grantor shall reimburse Lender for at cOsts and expenses ncxirred
in connection with the matters refarrad to in this paragraph.

Artorney-in-Fect. |f Grantor falls to do any of the thinge referred 10 in the preceding paregraph, Lender may da so for and in the name of
Grantor and st Grantor's expenss. For such purpoaes, Grantor hersby irrevocably appointa Lender as Grantor's stiomey-in-fact tof the
purpose of making, sxecuting, delivering, filing, recording, and doing all other things a8 may be necensary of desirsbla. n Lander's sola
apinion, to accompiish the matters referred 1o in the preceding peragreph.

FULL PERFORMANGCE. |f Grantor pays sil the indebtadness when due, and otherwise parforms sll the obligations imposed uwpon Grantor under
this Mortgage. Lender shall axscute sand deliver to Grantor 8 suitable satistaction of this Mortgage and sultable statemsnis of termination of sny
financing ststemant on file evidencing Lender's security interest in the Rents and the Personal Proparty. Grantor will pay, if permitied by
applicable law, any reasonable termination fee as determined by Lender from ime 10 time.

DEFAULT. Each of the toliowing, at the option of Lander, shall constitute an avant of default {"Event of Default®} under this Morigage:
Default on ndebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes of insurance, of
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any Other payment nacessacy (0 pravent filing of or to effect discharge of sny Hen.

Compliance Dafeult. ' Fallure of Grantor to comply with any other term, obligstion, covenant of condition contained In this Mortgage, the
MNote or In any of the Aslated Docurments.

Folse Stuternents. Any warranty, raprasentation or stetement mada or fumnished 1o Lender by or on behalf of Grantor under this Mortgsgs.
the Note or the Ralated Documants |18 false or mislosding in any material respact, sithar now or at the time mads or lurndahed.

Defective Colleteralization. This Mortgage or any of tha Releted Documaeants ceases to be in full orce and sHact {including fadlure of any
collatersl documants tc creste a valld and perfected sacurity interest or lien) at any time and for any resson.

insolvency. Thea dissolution or terminstion of Grantor's sxistence as s going businsss, the insohvancy of Grantor, the appointment of »
racelvar for any part of Grantor's property, any assignment for the banetit of creditors, any type of creditor workout, or the commencsmant
of sny procesding undar any bankruptey or insolvancy laws by or againgt Grantor.

Forsciosure, Forfelture, etc. Commencemsnt of foreclosure or forfelture proceadinga, whather by judicial proceeding, saif-heip.
reposseasion or any other method, by any creditor of Gramor or by sny govemmental agency agsinst any of the Property. Mowever, this
subasection ahall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which s the basis
ot the forecloawre or forefaitura procesding, provided thatr Grantor glves Lender writtan notice of auch claim and furniahesd resenes of a

ruraty bond for the claim aatisfactory to Lander,

Breach of Other Agreemant. Any breach by Grantor urler the terma of sny other agresment between Grantor snd Lender that is not
remadied within any grace period provided thersln, inchuding without limitetion any agreement concerning any indebisdness or othar
abligation of Grantor to Lender, whether exieting now or later.

Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of sny of the Indebtedness of any
Guarantor dies or bacomas incompetent, or revokes or disputes the validity of, or Habdlity under, any Guaranty of the Indebisdness.

Adverse Change. A material adversa change oocurs In Grantor's financlal condition, or Lander belisves the prospect of payment of
partormance of the Indebtadneas |8 impaired, -

Insecurity. Lender in good faith deems Heelf inescure.

RIGHTS AND REMEDIEE ON DEFAULY. Upon the occurrence of sny Event of Dafault and st any times tharesftar, Lander. at its ophos, may
axercise any ons or more of tha following righta and remediea, In addition 10 any other rights or reamedies provided by iaw.

Accelerate Indebtedness. Londer shall have the right et its option without notice to Grantor to declare the antire Indebiedness immaediataly
due and payabls, Including sny prepayment panaity which Grantor would be required to pay.

UCC Remeadies. Wih reapact to all or any part of the Parsogial Property, Lancer shall have all the righta and remedies of a sacured party
under the Uniform Commarcial Code.

Collact Rents. Lender shail have the rigm, without notice to Grantor, to take possassion of the Property and collect the Rents, including
amounts past dus and unpsid, and apply the net procesds, over and above Lender’'s costs, againet the Indebtednese. in turtherence of this
right, Lender may require any tenant or other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are
collacted by Lender, then Grentor lrrevocably designates Lander as Gramtor’'s stiormney-in-fact to endorse instruments received in peyment
tharsat In the name of Grantor and to negotiste the same and collect the procesds. Payments by tenants or other users to Lender in
response 1o Lander’'s demand shall sstisty the obligations for which the paymenis sre made, whather or not arry propar grounds for the
demand axisted. Lender may sxercise its rights under this subparagraph sither in person, by agent, or through & receiver.

Appoint Recalver. Leander shall have the right 1o have & recaiver appointed to take possession of sll or any part of the Property. with the
powear to protect and preserve the Property. to opsrate the Property praceding foreclosurs or ssle. and to collect the Rents from the
Proparty and apply the procseds, over and above the cost of tha racelverahip, sgainat the Indebtedness. The raceiver may serve without
band it parmitted by law. Lendar's right to the appointment of a raceiver shall axist whether or not the spparent value of the Proparty
exceads tha Indebtadness by a substantial amount. Employment by Lander shall not disquellfy s person from sarving ax & receiver.

Judicial Forecloswre. Lendar may obtain a judicisl decree foraciosing Grantor’s interaat in sll or any part of the Property.

Nonjudicial Sale. Lender shall ba authorized to taks possassion of the Property and, with or without taking such posssssion, aler giving
notice ot the time, place and tarms of sale, together with a description of the Proparty to be sold, by publication once 8 week ftor thees (3]

FUCOMAIVE wesks In pOME NOWSRARST publishad in tha county or counties In which the Resl Property to be sold la located. to eell the
Property (or auch part or parta thereof aa Lander may from time to time elect to selt) In front of tha front or main door of the courthouss of

the county in which the Property 1o be sold, or a substantial and material part tharscf, is located, at public ouiCTy. 10 the hgheset bidder for
cash. I|f thars is Real Proparty to be 30id under thia Mortgage in mors than one county, publication shal be mada in sl counties where the
Real Proparty to be soid |s located. If no nawspaper [a publishad in sny county in which any Res! Property to be sold is iocatexd. the notice
shall ba published in & newspaper published In an adjcining county for three {3} successive weaks. The sale shal be heid between the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgege. Lander may bid a1
any sale had under the terms of this Morigage snd may purchase the Property if tha highest bidder therefors. Grantor hereby waives any
and &ll rights to have the Property marshalled. In exercising ita righta and remedies, Lander shall ba free to ssll 8B or eny part of the
Property together or separately, in one sale or by separats sales,

Deficlency Judgment. If permitted by applicable lew, Lender may obtain a judgment for any deficiancy remaining in the indebtedness due
to Lander atter application of all amounts received from the sxercise of the rights provided in this section.

Tenancy at Sufferancas. [f Grantor remaina In possesaion of the Property after the Property is sold as provided sbove or Lander otherwise
bacomss entitied to posasssion of tha Property upon default of Grantor, Grantor shall bacome 8 tanant st suMesrsnce of Lender or the
purchaser of tha Proparty snd shall, at Lander's option. sithar (a) pay s ressonable rental for the use of the Property. or (b} vacate the
Proparty Immedistaly upon tha demand of Lander.

Other Remediss. Lender shell have all other rights and remediss provided in this Mortgage or the Note or available st law or in equity.

Sele of the Property. To the sxtent parmitted by applicable law, Grantor hersby welves any and all right to have the property marshatied
In axarcising ita rights and remadies, Lander shall ba free 10 sali 8l or any part of tha Property together or separately. in one saie of by
soparste sales. Lander shall be entitiad to bid at any public aale on all or sny portion of the Proparty.

Notice of Sals. Lender shail give Grantor ressonable notice of the tima and place of any public ssie of the Personal Property or of the time
after which any private ssle or other intended diaposition ot the Personsl Property s 1o be made. Reasonable notice shall meaan natice

given ot laast ten {10) days betore the time cf the sale of disposition.

Whaiver; Election of Remedies. A walver by any party of & breach of a provision of this Mortgsge shall not constitute s waiver of or
prajudice the party's rights otherwise 10 demaend strict compliance with that provision or any other provision. Election by Lander to pursue
any remedy shall not axciude pursuit of any other remedy, and an slaction to make expenditures or take sction to perform an obligation of
Grantor under this Mortgage after feilure of Grantor to parform shall not affect Lender’s right to declare a default and sxercise its remedies

under this Mortgage.

Attornays’ Faes; Expenass. |f Lander institutas any st or action to enforce any of the terma of this Mortgage, Lander shall be sntithed 1o
racover such sum &3 the court may adjudge reascnable as sttormave’ fesd at trisl and on aiw appeal. Whathar or POt any oourt acticn is
involved, all reasonabls sxpenses incurred by Lender thet In Lender’'s opinlon sre necessary st any time for the protection of e intermit or
the anforceament of ite righta shall become a part of the indebtednass payable on demand and ahall bear Intersst from tha date of

sxpenditure untll repsid st the rate provided for in the Note. Expenses covarsed by thie paragraph inciude, withowt Emitation, howaver
subject to any limite undar appiicable law, Landar‘s attorneys’ feas and Lender’'s laga!l expansas whether or not thare s & lewsuit, incluging
attorneys’ fess for bankruptcy procesdings (including efiorts to modifty or vacsts sny automatic stey or injunCtion), sppesls and sny
anticlpated post-judgment colection servicas., the cost of assarching records. obtaining title reporta {including foreciosure reporia).
aurveyors' raporta, and appralss| fess. and title Insurance, 10 tha sxtent permitted by applicabile law. Grantor siso will pay 80y Cowrt CONts.
in addition 10 all athar aumas provided by lew.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgsge, including without limitstion sny notice of default and any
notica of nale to Grantor, ahall ba in writing, may bé sent by telsfacaimile, and shail be etective when actually deliverad, or when deposited
with 8 nationally recognized overnight courler, or. if malled, shall be desamed sffective whan deposited In the United Stetes mad first class.
cartified or ragistared mail, postags prepaid, directed to the addreasss shown near the baginning of this Morigage. Any party may chanQs its
addreass for noticas undar this Mortgaga by giving format written notice to tha othar partisa, speciiying that the purposa of the natice s Lo
change tha party's address. All coples of noticas of foracioaure from the hoidar of any lien which has priority over this Marigags ahall ba sant
to Lander’s addrasa, as shown nsar the baginning of this Mortgage. For notice purposss, Grantor sgress 10 keep Lander informad a1 ail timaep o
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Grantor’s current address.
MISCELLANEOQOUS PROVISIONS. The tollowing miscellansous provisions are s part of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, conatitutes tha antire understanding and agreamant of tho partias 8s
to the matters aet forth In thls Mortgage. No alteration of or amendment to this Mortgage shail be eftective unleas given m writing and
signad by the party or parties sought to be charged or bound by the alterstion or amendmaent.

Annual Reports. |t the Property is usad tor purposss other than Grantor’e residence, Grantor shall furnish to Lender, upon request, a
cartified statement of net operating income receivad from the Property during Grantor's previous fiscal year in such form and detall as
Lander ghall require. “Net operating income™ ahall mean all cash receipts from the Property less all cesh axpanditures made in connection
with the oparation of tha Property. :

Applicable Law. This Mortgags has bsen deliversd to Lendsr and accepted by Lendes in the State of Alsbama. Subject to the provisions
on arbitration. this Mortgage shalt bs governed by and construad in accordance with the laws of the State of Alabarma.

Arbitration. Leander snd Grantor agres that ol disputes, clems snd controversiss between tham, whather individual, joim. or cleas in
nature, arising from this Mortgage or otherwise, including without kmitation gontract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Assoclation, upon request of sithar party. No act to take or disposs of any Colsteral shall constitisin a
waitvar of this arbitration agreament of ba prohlbitad by this arbitration agreamant. This Includes, without Emitstion. oblaining Injunc tive
relief or a temporary restralning order; invoking & power of sale undar any dead of trust or Marigage; obtalning & writ of attachimant o
impoaition of & receiver; or axercising any righte ralating to parsonal property, Including taking or daposing of such property with or without
judicial procass pursuant to Article 9 of the Unitorm Commarcial Code. Any disputes, claims, or controversias concarning the lawfulnass os
raasonablaness 0f any act. or exercise of any right, concarmning any Collatersi, including sny claim (o rescind, reform, or otharwisa modity
sny agreamaent relating to the Collateral, shall aledo be arbiirated, provided howavar that no arbitrator shall have the right or the paower to
pnjoin ar rastrsin any act of sny party. Judgmant upon any award renderad by sny arbitrator may ba sntersd In any <ourt hiiving
jurtadiction. Nothing in this Mortgage ahall preciuds any party from sesking squitabla relisf from a8 court of competant jurisdiction. The
statute of limitations, astoppel, waiver, l1achas, and sirnilar doctrines which would otharwles ba applicable in an sction brought by a party
shall be spplicable in any arbitration proceeding, and the commancement of an arbitration procesding shatl be deamed ths commeancemant
of an action for thase purposse. The Federsl Arbitration Act shall spply to the construction, interpretetion, and enforcement of this
arbitration provision,

Caption Haadings. Caption headings in this Morigage are for convenience purposes only and ara not to be usad 1o interpret or dehne tha
provisions of thia Mortgage,

Marger. Thare shall be no marger of tha Intersat or aatate created by this Mortgage with any other interest or estats in the Property st any
time hald by or for the banefit of Lender In sny capacity, with&n the written conaant of Lender.

Severabllity. It a court of competent jurladiction finde any provision of this Mortgage to be invalid or unenforceable as to any parson or
clrcumstance, such finding sbeall not render that provislon invalid or unenforceable as to any other parsons or circumstances. It leseibie,
any such offending provision shall be deamed 1o be moditied 1o be within the limits of entforceabliity ar validity, howewver, I the offanding
provislon cannot ba so modified, it shalt be stricken and all other provisions of this Mortgege In 8l othar respacts shall remain valid and
entorceable,

Succeasors and Aseigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortpage shail be binding
upon and inure to tha beneflt of the partias, their succoessora and assigns. if ownarship of the Property becomes veated in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's sucocessors with reference to this Mortgage and the indabtedness
by way of forbaarance or axtension without roleasing Grantor from the obligationa of this Mortgage or liability under the indebtedness.

Time Is of the Essence. Time ls of the assenca in tha parformance of this Mortgage.

Whailvar of Homastead Exemption. Grantor hereby rejeases and waives all rights and banefits of the homeastead axemption laws al the State
ot Alabarma as 1o all indebtadness sacured by this Moripage.

Whaivars and Consents. Lendsr shall not be deemsad (o have walved any rights undar this Morigage (or under the Ralated Documants)
uniess such walver is In writing and aigned by Lendsr. No dalay or smission on thae part of Lendar in exercising any right shall oporate a3 a
waiver of such right or sny other right. A waiver by any porty of a provision of this Mortgage shall not comatitute & waiver of or prjudicn
the party's right otharwlas to demand strict complisnce with that provision or any other provigion. No prior waiver by Lander, nor sny
course of dealing betwesn Lander and 'Grantor, shall constitute s waivar of any of Lender's rights or sny of Grintor's obligations as to any
future transactiona. Whenever consant by Lender ls required in this Mortgage, the granting of such conaant by Lander in any lnatance shali
not constitita continuing consent to subsequont inatances whars such consent Is required.

RECORDING. The proceads of this losn have been spplied on the purchase price of the property described hersin conveysd to mangagaor
simultanaoyunly harawith,

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIGNS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: S 4287
Alan Howetrd Construction, Inc.
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By: _ -
Alan C
__HEB? ..... —_—
12/149/ 322 {griF1E0
This Mortgsge prepared by: X 09140 AN W__
Name of Bigner: Denise Y. wa_ﬁ_u
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CORPORATE ACKNOWLEDGMENT

STATE OF _ Alabama )

} 88
countyoF Jeffereon )

|, tha undarllgﬁnd asuthority, a Notary Public in and for said county in said state, hareby certify that Alan C. Howard. President. of Alan Howard
Construction, Inc.. 8 corporation, ls signed to the foregoing Mortgege and who is known to me, acknowladged batore ma on this day that. baing
informed of the contenta of said Morigage. he or she, aa such officar snd with full authority, executed the same voluntarity for and as the act of

gaid corporation.

Given under my hang and official sest this l6th ___ day of Dacember , 1897

I—— o mEiE .

MY ORRCE R et

My commission expires

— —_— [ —_
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