MOHTEAGEF | MORTGAGEE:

AVCO FINANCIAL SERVICES OF AL, IXC

MORTGAGOR(S): 844707728 THIS INSTRUMENT WAS PREPARED BY MORTGAGEIPELHAM, AL 35124 . —

PELHAM, ____ . ALABAMA
COWART, PEARCE E. - OOWART, PATRICIA R. WI A
w

lorigagor hereby conveys ko Mortgages, the folwing described real estale n the County of SHELBY _ O Stale o Amdarma

7-41499
LOT 2, ACCORDING TO THE MAP OF QUAIL RUN, PHASE 3, 5 rebobed IR MAP BOOK 7, PAGE 159,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

FOGETHER WITH all bukcdings and improvemants iow of heteattar grecied Iheveon, all of which, shail be subject 10
31l of which is retertad to heretnaftar 85 Ihe ‘Dremises”

Wortgagor also assigns 1o Morgage al rents, of saki premises, granting the rijht to collact and use the sama, with Mﬁn@ possesaon of the rEMiGas, dunng arry oalaul hatgunder. ahd Hunng
suth delault authonzing Morigagee 1o enler upon 3akd premises andior coliact and enforce he same wahout regard 1o adequacy of any securty for the indebledness heretly sacured by jny whil s
nciuding appamtment ol & receivef in he name of any party herélo, and to apply the same lass costs and xpenses of eperalion and coBechon, nchuding reasohabie altomay's taes ag provded beow,
spon the indebledness s6cured herely. -

FOR THE PUAPGSE OF SECURING: {1) Perormance ol each agréemant of mortgagor conlainad herein, {2) Payment of the prNCIPE) SUm with mitarest, as provided 0 & Promissisy Wolg obfed

12/16/97 . whosa bral paymenl is due on 2002 _ oras exiendad of reschedukad by The paries horelo, hatewilh exacuted by Mongagor and DA yabhe 10 I Groer
of Mortgagee to which Promissary Note relgrence is haraby made. (3) Paymenl of any agditonal advances, not i a prrgapal sum in axcess of S_sz et mierest e
as. may heraatier ba loaned by Monigageo of the then hotder of this Mongage 1o Mongagor, (4} The paymenl of any money with pierest thereon that may be advanced by tha Morgagise o Third Pacties

whate the amnunts are advanced 1o prolact the sacurty in actor¢ance with [he covinants ot this Mortgage

Al payrnents made Dy Morgagar on Ihe cbigalion secured by this Mongage ahalt ba applied in the lafiowing order. FIRST To the payment of taxes and assessmants thal may be aved agany s
plamIsas, NSUFANCe Pramiums, repairs, and all other charges and gxpenses agreed to be pawd by he Mongagor. SECOND: To the payment ol saxd nole in he manngs sel 1omb e nole

TO PROTECT THE SECURITY THEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premsses nsured against fra and such olher casualies as Me MoAQanee may sDsy &
tha full value of all improvements for the protaction of Morigagee in such manhet, In such amounts, and i such COMpanies as morgagee may Jroim tiree 10 Ui BOEIDVE. ANd | keap e Dok s itere'ss
propery andorsed, on deposit with Mortgagee, and [hat loss proceeds (1658 expenses of collechion) shail, at Morgages's option. be apphed on said ndebladnass, whethar dus of Rl of 1D o regd it s
af said improvements. In avents of loss Morigagor wilt give immedials nohica by mai to Ihe Morigagaa who may maka arool of loss 1t nol made promplly by Morgagor, ghe st NELEANCE CTE "
concarnad 1s harsby asthonzed and dwected 10 make payment Jor such loss duectly 1o Mongagee nslead ol Morgagor, {2} Topay all laxes and speCial assessments of arry ling that ligve Des? 3 My
be lavied upon said premises  (3) Yo keep saio premises free Irom all pret hens axcapl the exisling first morgage. iary () To pay when due amy pRor hon of Mongage on T ramusdy ol
notwithstangng any nght or option granted by any pnor kN of by any priot hanhoider lo permit thegnncipal balance of such pnat ben to ncrease, not 1o parmd the pnncipal balrk.d AT o LIE R LTI
ncrease abova the balance existing thereon &t The time ol the making of s Mortgage unlil this Morigage shall have been paic in tull {5) In the event of defaull by Morigagor under Paregraphs 1 1: ¥
(i) or {4) abave, Mortgage. at ds oplion (whelhar electing to declare the whale indetiednass secured hereby due and collectible of nol}, may 18] altect the nsurance above prowdad o any fay
reasonabie premiums and charges tharglor; (0] pay all said laxes and assessmants withou! deleemining the validity theraof, and {c} pay such bens and all puch disbursemants wilh rdirast Ttecl 170
e ima of payment at the hghest rale allowed by 1aw, and such disbursements shall be deemad a part ol the indebladnass secured by this Mongage and shali e wnmurdiglely Jue ant) payabss 1o
Mortqagat to Mongages 161 To keap Ihe premises in good candtion and tepair, nal to commai or suMer any wasle or any use of said premises conirary lo resinCHNs of recand of conkraty By dwe
ardingnces o egulalions of proper puttlic authonty, and 1o permit Mortgaged 1o entar al all reasonable hmes for the purpose of mapacling the pramiges, not 10 femove Of gemolist arm Dk e
la complela within One Hundred Eighty {180) days or restore promplly and i 3 good and workmaniika manner any bulding which may ba constnacted, darmaged ot destroyea thereoh wnd I [y W&
aue. al ctaims lor labor performed and matenal lurrished theretor. (71 Thatl the tma of paymart ol the ndebtedness hareby socured. or of ary porhon Ihetaod may be axtentid of renewed Lol 4y
cotols of 1he proruses harein descnbed may. withou! notce, ba released trorm the lien harsol, withou! releasing or allecting The personal wabulity of any person ar corparahon fos 1he pd et LRV R
norbtadness of the hen of this insirument upon the ramandar of said premses for the Wl amount of sad indebtadnass Then ramaming unpaid, and no change i the pwnarstup o sand pretsas WAl
release, reduca of atharwse alect any such pacsonal habitly o the hen harety Lreated

1T 1= MUTUALLY AGREED THAT (1] 1l the Mongagor shall fall to pay said Peorrussory Note, of upon defautt in parfarmancs ot any agraement hereunder, than al sume DAy by the MaAReg.r s
Modganes undel this Mortgage ar under the Promissory Nole secured herety shall immediately become due and payable al the oplion of the Morfgagee &n the appacabion nl the Mofigages o piafs e
ar any other person whi may be entilied 1o the monies dus thereon: and alter any one of said avenls 1his mortgage will be subject 10 Iorgclosure s row provded by aw i case of payl due Modlgages
ared [he saud Margages, agenls or assins, shall ba authonzed 10 take possassion ol the premisas hereby convayed. and with or without hrsl Lsking poSsession, afte? Qrvivig Twenty-oft days hid< & Iy
pablishirg once a week ot lheee consaculve weeks. Ihe hme. place and terms of sale. by publicalign In Some Newspape! publishad n sarxd Courty and Slate. sall the same in oIS o pATCAlS OF BF AW
as Morlgages, agents or assigns geam basl, in tronl of the Cour House doar of said county. (of the dielson theraol) whare said propedy 18 located, at public aucry, 1o 1he higrns! hiodar lor cger e
apply 1he proceods of the sale. First, 1o 1he expense ol advertising, selling and conveying, including. it Ihe amowunt hinanced was more than $300 00, a reasonatie atoingy's lee tl 19 aaceed 155 o e
npaid halance, Sncond, 10 1he paymenl of any amounis thal may have been expanded. of 1hal | may then be necassary 10 gxpend, in paying MSurANcE, 1a1es o pitvgl MUMDENCEY Wit nlery
mareon Third, 1o Ihe payment ol te then balance of said ndebtedness m hil. whelher Me same shall or shall nol have hlly matured a1 the date ol sad bale Dt 1o inlerast shal® be o rllected fae e
the day ol sala. and Fourlh, he balance, i any, 1o be lurned over to sad Morgagor (2) Mongagor agrees 10 surfender DOSSassHon of thas herpinaboye desinbed premases it 19 Purchaser al tha oo
saie. mmedialaly attar such sale. (3} In the avenl said Dremsas are soi¢ by Morigagee, Mortgagor, T a signet on 1he nile, shal be habie lor any delicency rgmaning atler tale o e prerutes am:
applicaton of the procaeds of sawd sale to the indebtednass secured and 1o i expanses of conducting said saie. (4} At any ime and from tme 10 me. wrihoul aftecting the abuity Oof ary Dere 0t
payment ab the indabledness sacured heraby and without releasing the ntarest of any party jowung in this Mortgage may (8} consant 10 the making of any map o A1 O sl profeny (e T
aranting any aasament of creahng any rasinclion tharaan, (€] Join In any subordingtion of olhgs Agreemes aftecting this Mongage or the ien or charge thetecd {d) grant any sxtension of myyldeate
e e of s load, @) rateasa without warmanty, all or any part ol sand properly  Morigagor agreqs 1o pay 4 Isasonabes Tea to Mortgage lor any of The SeMCES MENLONET /& DATEgragt o H' -l
saidd propafy of any pan thereof be laken or damaged by reason of any public Improvements of congemnation proceading, or damaged by lire, or garhquake, of 0 any offwer manner Motgane: v a
be enhitlei 1o all compensalion, awatds. and other payments or relie! tharalni Al sCh compensation, awards. damages, nghts of action and proceeds are hereby assigoaG 12 ManAgages wh ma, o
deducting thatelrom all 4s axpénses, including aftorney's feas. as provided faf on the raverse siie. apply the same as provided above fof Msurance kess proceads (8] Mortgagee shalt D suf s ga's
te e of any and all pror encumbrancas, hens o charges paid and discharged trom the proceeds of the loan heraby secured {7) Whenaver, by 1he lerms of fhis «nslepment o o7 &b'd Prewruse, ¢ % '
Mofgagee s given any option, such opton may be pxarersed whan the rght accrues Of al any ime therealter. and no Beeaptanca by Morgagee of paymant of ndgtAadness 1 Aefalt shall -radt e
watver of any default 1hen ensting and conlinung of iheraatter accrwng. (8) H Morgagor shall pay sad nole al the fne 10 the manner aloresaxd and shafl abeda by, cOMply Wit and 3.2y prtodT Al tw
r;ctﬂnantﬁ and agraamants heran, 1han this conviyance shall be null and void and Mortgagee will_ wathin the slalulory panod after wnlign demand theralor try Morlgagor, Gxecule 4 releasd or sativai® &
of Yug Mortgage (9) Notwithstanding anything in tus Mortgage of tha Promissory Nole socurad hetedy 1o the contrary. naither Ihis Morgage nor said Promussory Note 53t be Jeemisl 16 mpvee or i
Martgagor any cbhigation of payment, axcepl to the extant that the same may be lagally entorceable. and any prOWISION 10 the conirary shall ba of no lorce of eflect (10] Excegd as prowidend 12 the o 2any
herenn, all Morigagars shall be jointy and severalty kable lor Iuflilimant ol their covenants and agreemants herewn contained. (11} H any of the undersigned 1 a matnad person he reprmants ard wartanty
that this 1nstrumant has bean sxaculed in his behat, and for his sole and separaly use and benelt and thal he has nof executed the same a5 surety loe anothar, bul Thal he s e BCarowes here..r
(12) With respecl 1o the real property comveyad by this Mortgage, each of us. whelher Principal, Surety, Guaraniar, Engorser, of other party herela, herely warves and ignouncas Bach lar turne are:
larmily, any and all homestead of exemplion nghis except as to gamishment edher ol bs have under or by viriue of the Consiitulion of Laws ol any State, or of the United Siates as agains! thiy Jem o
any renawal thareol

IN WITNESS WHEREOF the ¥
Signed. Seafed and

rs. have hereunto 8! THETR Sgnature S and seal, this 16TH dayof DECEMBERI9 97

= E

- Witnass - 7. ~,

SEARCE B COWART !

Mortgages - Borower PATRICIA R CCHA.R’I(SEAU

Wilness
THE STATE OF ALABAMA
County SHELBY e
L. MARGARET [, HAWKINS — . aHﬁmetﬂtMEﬁdforﬁﬂidCOU"W-iﬂMSlﬂﬂWmﬁM_..-..--_.
_ PEARCE E COWART ____and PATRICIA R COWART _ i
whosa name S _ARE signed o the loragoing conveyance, and who _ ARK, known to me, acknowladged bafore me on thd day
that, being informed of the conlents of the conveyance oxacutad the same voluntarly on the day the same bears date
Given undar my hand and official seal this 16TH day of _ DECEMBER . B | IV S

YA,
NOTARY FUIEIC SIATY OF ALADA Mﬁf - (&35 c .t:r. -
MY COMM " 0N MA AT LARGE, . i ; £ Notary Pubkc

_ - WPIRES! Aug. 1, {795
BONDEL TG NG ALY PURLIC l.lr«.-m:u{*..-:.t: EII,H. ' /
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