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~ LOANNO. 28682 MORTGAGE

THIS MORTGAGE 5 madc this 18t day of December 1997 . between the Grantor,
HERBERT W. SPANN, JR. and NATALIE P. SPANN, HUSBAND AND WIFE

(herein ‘Borrower”), and the Mnngapee,
GREAT EASTERN FINANCIAL SERVICES, INC.

. & corporaiiun organired and
existing under the laws of GEORGIA | whose address I
2296 HENDERSON MILL RD #112, ATLANTA, GA 30345

(hereip ~Lender 'y

WHEREAS, Borrowet s indebted to Lender in the principal sum of U.S. 3 22,000.00 . which
indebtedness is evidenced by Bormower's aote dated December 1, 1997 and extensions and renewals
thereof (herein "Note"), providing for monihly installmenis of principal and interest, with rhe balance of the indebrednsss o f no
sooner puid, dug anid payable on Decambear 3, 2017 :

10O SECURE 10 Lender the repayment of the indehtcdhess evidenced by 1he Norte, with inierest thereon; the payreent of ali
oier sums, with inerest thereon, advanced ln accordance herswith lo prolect the sceurity of This Mortgage: and the
peeformance of the covenants and agreements of Borrower heretn coniained, Borrower does hereby pgramt and canvey ¢

| ender and Lender’s svecassors and assipns with power of sale, the following described property locaded in the County of
SHELBY  Siate of Alabama:

SEE ATTACHED EXHIBIT "A” MADE A PART
HEREOF BY REFERENCE

~41195
12;13!199?
1154 AN CERTIFIED

OGE DF PROBATE
suELpY COUNTY U o 50

which has the wddress of 1220 WILLOW CREEK PLACE . ALABASTER
[Sireer) ICiry |

Alabama 35007 (herein ~“Propeny Address”™);
[ZIP Code]

L]

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, nghts, appuricnances and rems, all of which shall be
deemed ta be and remain 1 part of the property covered by this Mortgage: and all of the foregoing, together with said propeity
(or the leaseliold estate if thls Mortgage is on a leasehold) are hereinatter referred 10 as the “Propeny . ”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the nghl 1o morigage, grant mo
convey the Property, and that the Propeny is unencumbered, except for encumbrances of tecard. Borrower covenanty thar

Rorrower wartants and will defend generally the tlile to the Property against all claims and demands, subject 1o encumbrances a!
oo

UNIFORM COVENANTS. Borrower and Lender covenani and agree as {ollows:

I. Payment of Princlpal and Interesl. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and laie charges as provided In the Nate.

2. Funds for Tuxes and Insurunce. Subject to applicable law or a wnitien walver by Lender, Borrower shall pay Lo
leader on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, nosum
herein "Funds™) equal te one-twelfth of the yearly taxes and assessments (including condominium and plansed uns
development assessments, {f any) which may atrain prionty over this Mangage and ground rents an the Property b any. nowes
onr-rwelfth of yearly prermum mstalbments for hazard insyrance, plus one-twelfth of yearly premiun instaliments for mongage
msurance, if any, all as reasonably estimated initjally and from time ro time by Leader on the basis of assessments and bills and
reasonable estimares thereof. Borrower shall noi be abligated o make such payments of Funds o Lender o the cuveng tha
Hormwer makes such payments Lo the helder of & prior monigage or deed ol trustal such bolder s annsinatianal Tender

[MABHMA - SECOND MORTQAGE - 1/80 - FNMA/FHLMC UNIFORM WNSTRUMENT \

Fupe ' al & Fomn 2001
@-Tﬁ{hu LLEFL MW 12/ AR MOMTOAGE FOAMS . 13131253 0100 - DU 21.729" ,
[+ 8 -

Inst & 1997-41150



DEC. -01° 97 (MONY 15 [4  GREAT EASTERN FIM TEL ~7°0 270 3959 P 04

1f Borrower pa:',rs Funds 10 Lender, the Funds shall be held 1 an institution the q-:pcfsils ar accounts o which &re msured
or guasanteed by federal or state agency {incinding Lender if Lender  such an instiomon). Lender shall apply the Furds mf
pay said [axes, asscssments, insurance prenuwms and ground rents, Lender may not charge for %o holding and applyng thy
Funds, analyzing said account or verilying snd camplling sald assessmems and hitls, uniess Lender pays ﬂ{?ff”"ﬂf IMIENEEL (M3
the Funds and applicable law permits 1ender to make such A charge. Borrower and Lender may agree in writing .th: bvne of
excention of this Mortgage thut inferest on the Funds shall be paid to Berrower, and nnless su‘a:.h apresmment is made oF
applicable Jaw requirus such mieresl 10 be paid, [ender shall not be required 1o pay Borrower any interest or cATTINgS Of the
Funds. lender shall give to Borrower, withou: charge, an annual accounnng of the Funds showing crediuts :u_ul debits 10 the
Funds and the purpose fot which each debil to the Funds was made. The Funds are pledged as wlditional secutily for the soms
secured by this Mortpage. s :

If the amount of the Funds held by Lender, together ohh ihe future monthly instaluments of Funds payable prior 10 he due
dates of tAXes, ASSesSMENnts, iNSOFANCe premiums and pround rents, shall cxceed lhe amou reguired o pay 4akd janes
avueSEenLE, Insurence premiums and ground rents as they {all due, such excess shail be, al Rortower's oplion, either prometly
repaid 10 Borrower or credited i Borrower on monthly innallments of Funds. If the amoun! of the Funds hetd by Lender shall
not be sufficlent to pay taxes, assessments, insurance oremiums and ground rents as they fafl due, Borrower shall pay 1o Lendv
any afnolint necessary La make up the deliciehcy 1n ohe or MOTe Py MEDLS as 1 ender may reyjuive,

Upan payment in full of all sums secured by this Mortgags. Lender ahall promptiy refund 1o Bosrower any Funde held by
L ender  If under paragraph 17 hereof the Propenty 1s sold or the Propeny is otherwise anquired hy Lender, Lender shiall apply
1o later Lhan immediately prior ta she sale of the Propeety or its pequisition by Lender, any Funds held by Lendrr gt the time ol
application #s a credil agaimst the Sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recuved by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Leader by Horrawer utidler
paragraph 2 hereof, then o interest payable on the Noie, and then to the principal of the Note,

4. Prior Mortpages and DNeeds of Trust; Charges; Liens. Borrower shall perform ali of Boriower's obhipations undes
any mortgage, deed of trust or other secunty agTecment with a lien which has priority over this Mortgage. includiig Borrower's
covenants 10 make payments when duc. Borrower shall pgy or cause (0 be paid all taxes, asseRsments and other chargey, fires
and mpositions attributable o the Property which may attain 4 priority over this Mortpage, and leaschald payinenis of groun.d
reits, 1f any.

£ Hazard Insurance. Borrower shall keep the improvements now enisiing or hercafier erecied on the Propenty msured
against 10ss by fire, hazards included within the term "extended coverape,” and such other hazards as Lender may requiry and 1n
such amounts and for such periods as Lender may require.

The insurance carriee providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form acceptable 1o
Lender and shall include a siandard mortgage clause in favor of and in a form accoptable 10 Lender. Lender shall hinve the right
to hold the policles and renewals thereof, subjec 10 the terms of any morigage, deed ol trust or other cecurity agreement wilh a
lien which has priorlry over Lthis Mongage.

In the avent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make »;onf of foss
if ot made promptly by Barrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from ihe date noiice 6
matled by Lender io Borrower that the snqurance carrier offers to scule a ¢lam Jor insurance henefits, Lender is authonscd w
coltect and apply the insurance proceeds Lender’s option gither 1o [B510TRI0N OF TEPaIT af the Property or 10 the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devejopments. Botrowo
shall keep 1he Property in good repalr and shall not commit Waste or permil impairment or deteroruuion af the Property aad
«hall comply with the provimons of any lease if this Morngage is an a leasehold 11 this Mortigage 15 on a unit In 8 coudominiuty
or a planned unit development, Borrower shail perform all of Borrower's oblipations undler the declaration of coverants ereatine
or governing the condommum or planned unit development, the by-laws and regulations of (he condomirium of planned urit
developrment, and canstittent documents.

T. Protection of Lender's Security. If Bormower fails to perform the covenanls and agreements contained 1r 1ns
Morigage, of if any action or proceeding is commeneed which maternially affects Lander's imerest in the Property, {hun L enddet,
at 1 ender’s option, upon noticc Lo Borrower, may make such appearances, disburse such sums, including reasonable atomeys
fees. and (ake such action as is necessary Lo protect Lender's mierest.  Londer required morigage Insurance as a2 condition o
making the loan securod by this Mongige, Borrower shall pay the premiums required to maintain nuch insurance in effoct unl
such time as the Tequireraent for such instirance trminales in accordance with Bormower’s and Lender’s weitten npreement of
appllcable law.

Any amounts dishursed by Lender pursuant (o this parsgraph 7, wuh lnterest thercon, at the Now rate, shall hecorme
aadifional indcbiedness of Borrower secuted by (his Mortgage. Unless Borrower and Lender agree 1o other terms of navment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing comtained in th
paragraph 7 shall reqnire Lender 10 incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable cntiies Upon and nspections of the Property, provid.d
that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related 1o lLender’s
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, dlrect or consequential, in connertion with anvy
condemnation or other taking of the Property. ot part thereof, or for tonveyance in liew of condemnaticn, are hereby ascipned
ani! shall be paic 3o Lender. subject to the terms of uny mongage. deed of woust or other security agreemen) with a hen whch
has priorily over this Martpage.

10. Borrower Not Relepsed: Forbearnnve By Lender Not a Waikver. Exiension of the tme for pavment of msrdilicannd
of amortization of the sums securul by this Morigage granted by Lender 1o any SUCCevsor 1 loterest of Borrower shall noy
aperate to release, in any manner, the lability of the original Borrawer and Borrower’'s succexsors in interes! Longler shall no
be requred 1o commence proceedings agarnst such successor of refuse to extend 1ime for payment ar otherwise mad [y
amortization of (he sums secured by this Manpgape by reason of any demand made by he nriginal Borrower and Boarrower
suLcessors in inlereat  Any forbearance by Lender in exercisiag any 1ight or remedy hercunder, of atherwise afforded by
applicable law, shall not be o waiver of or preclude the exercise of uny such right or remedy.
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{1. Successors and Assigns Bound; Joint and Several Liabllity; Co-sigmers. The covenanis and agreemenis herein
containad shall bind, and the rights hereunder <hall inure to, the ruspeciive successors and assigns of Lender and Burrawet,
subject 1o the provisions of paragraph 16 kereol. All covenants and agrecments of Borrower shall be jolnt and several. ARy
Borrower who co-signs this Mortgage, bul does nat execuie the Note, ta) 17 co-signing this Mortgage only to morgage, grant
and convey that Borrower's interost in the Property to Lender under the terms of this Mortgage. (b) is nol personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modlfy,
forbear, or make any other accommodations with regard 1o the 1erms of this Mortgage or the Note withoul that Borrower 'y
consent and without ruicasing that Borrower or modifying this Mortgage as to that Borrower's interust in the Property,

12, Naollce. Except for any notice required under applicable lxw Lo be glven in apother manner, (a) any notice 10 Borrowc!
nrovided for In thiy Morpage shall be given by delivering it or by mailing such notice by certuicd mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may dusignate by notice to Lender as provided herein. and (MY any
natice 1o Lender shall be given by certified mall to Lender's address statcd hereln ar to soch other address ay Londer may
designatc by notice 10 Borrowér as provided hurein. Any notice provided for in thiy Morigage shall b deemed 10 have xun
yiven 1o Borrower or Lender when given ia the manner designated herein.

13. Governing Law; Soverability, The stxe and Jocal laws applicable Lo (his Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not lmit \he applicability of {cdcral law to this
Morigage. In the cvear Ihat any provision or clause of this Morigage or the Noic conflicis with applicsbie law, such conihm
shall not affect other provisions of this Mortgage or ‘e Note which can be given effect without the conflicling provision, and to
this end the provisions of this Morigage and the Nole are declared to be severable. As used hegenn, "couts,” “expenses” and
“attormeys’ fees” inclode all sums to the extent not prohiblied by applicable law or limited herem

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume al
execution of after recordation hereol.

1 5. Rehabilitation Loan Agreement, Borrower chall fulfill all of Borrower's obligations under any home rehabilitauon,
hmprovement, Tepair, or otlier loan agrecment which Borrower enters into with Lender. Lender, al Lender's option, may reqinre
Borrower to execute and deliver to Lender, in # form acceptable to Lender, an assigmment of any rights, claims or defenses
which Borrower may have agalnsi parties who supply labory materials or services in commection with improvements mads 10 the
Property.

16. Transfer of the P'roperty nr a Bencficial Interest In Borrower, 11 all or any part of the Properry of any inlerest in lt
< «old or transferred (or if a beneflclal interest in Borrowet is s0id or wensferred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at ily option, require immediaie payment io Rl of a)l sums secured by This
Mortgage. Howevar, this option shall not be cxercised by Lender il cxercise 18 prohibited by federal law as of the date of this
Mortgage

If Lender vxercises thls optlon, Lendcr shall give Barrower notice of acceleration. The notice shall provide a pericd of no
less than 30 days from the dawe the notice is delivered or mailed within which Borrower must py all sums secured by s
Mortgage. [f Borrower falls to pay these sums prior to the expiralion of this period, Lender may Invoke any remedes perniteed
by this Morignge withuut further notice of demund on Borrower.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided lo parngraph 16 heveof, wpon Borrower's breach of say covennnt of
agreemeni of Borrower in this Mortgage, including the covenants to pay whon dpe any sums secured by this Mortgage.
Lender prior to scccleration shall give wotico to Barrower as provided in paragraph 12 horcol specifying: (1) the breach:
(2) the action required to cure guch breach; (3) a date, not less (han 10 days from the dsis the notlce is maliled tn
Borrower, hy which such breach munt be cured: and (£) that ailure to cure such hreach on or before the date specifiod In
(he notice may result in acceleration of the sums secwred by this Mortguge and sale of Property. The notice shali further
inform Borrower of the right te reinstate after acceleration and the right (o bring » court action o assert the nonexbaence
of a defuuil or sny other defense of Borrower to acooleration and sale. 1f the brench is not cured on or before the date
specified in the notice, Lender, al Lender's option, may doclare all of the smms socured by this Mortgage to be
immcdintely due and payable without lurther demand snd may invoke the power of sale and any other remedies
permiited by applicable law, Lender shall be entitled to coliect all reasonable conts and exponsts incorred in pursding the

_ remedics provided in this paragraph 17, including, but not lhndted to, reasonable sttorneys’ [ees,

It Lender invokes the power of sale, Lender shait mail a copy of a notice of sale {n Borrower in the menner provided
in paragraph 12 hereof. Lendor shali publish the notlec of sale once a woek for three comsecutive wecks in some
newspaper yublished in SHELBY County, Alabama, and thereupou shall seil the Property to the
highiest bidder at public auction st the [ront door of the Comnty Courthouse of said Commty. Lender shall deliver to the
purchasor Lemder's deed conveying the Property %o sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covenants and agrecs that the proceeds of the sale shall be applied in the foliowing order: () to ol
reatonable costs and expenses of the sale, including, but not limited to, rensonsbie attorneys’ fees and costs of title
evidence; (b} 10 all moms sccwred by this Mortgage; and (c) the excem, il any, 1o the poTson oF PeTnoRs legalily cntitled
thereto.

18. Borrower’s Right to Reinstale. Notwithstanding Lender’s acceleration of the sums secured by this Morngage due ‘o
Rorrawer's breach, Borrower shall have the right o have any proceedings begun DY Lender to enforce Lthys Mangape
discontinued at any time prior Lo Ihe carlier to occur of (i} the filth day before sale of the Propcrty pursuant 1o the power af yalu
contmned in the Mortgage or (ii) entry of & judgmen enforcing this Morigage il: {a) Borrower pays Lendcr sll sums which
would be then due under this Mortgage and the Note had no acceleration oocurred; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower containcd in this Momgage; (¢) Borrower pays ail reasonable expenses incurred by Lender
iy enforcing the covenants und agreements of Borrower contained in this Mortgage, and in caforciug lender’s remedics as
provided I paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower lakes such action a3
Lender may reasonably require 1o assure ‘hat the lien of this Morigage, Lendet's interesi n the Property and Borrowct s
obligation (o pay the smns secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower. this
Mortgage and the obligations sccured nereby shall rernain in (ull force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver: Lender In Possession, As additional security hereunder. Bomower
hereby assighs 1o Lender the rents of the Property, provided that Borrower shall, prior to accsleration under paragraph 'G
horoof or abandonment of the Properly, have the right to collect and retuin such renis as they became due and payable
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!pon acceleration under parag raph 17 hereof or abandonmen of the Property, lender, in person, by agent of by judicially
appointed receiver, chall be entitled to enler ypon. take possesion of ang manage the Praperty and to collect the rcnts of the
Property including those past due. Al rears eollectud by Lender or the m::z:i_v:r shall be apphm} firsy 1o paymem of the mf'.‘ rr[
management of the Propenty and coltections of rents, including. but nof mited Lo, cecerver's (ces, premlums on feceivet =
bonds and reasonsble auorneys’ fees, and then to the xuims secured by this Morpage. Lender and the recelver shall be liable to
secaunt ouly {or those rents actually received. |

10. Release. Upon payment of all sums secured by this Morigage, this Monigage shall bef:mm? null and void and Lender
tall release this Monigage without charge 16 Borrower. Borrower shall pay alt costs ol recordation, 1Y any. o

21. Waiver of Homestead, Tlower and Curtesy. Bacrower lierehy waives all nghts of homesicad excmption 10 Ihe

Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
- - AND FORECLOSURE UNDER SUPERIOR “ T -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage lo give Notice 1o Lender, ar Lender’s address set forth on page one of this Mortgage, of any defauls
under the superior encambrance and of any ssle of gther forecloqure action.

IN WITNESS WHEREOF, Borrower hes executed lhis‘-'h‘lun gage.

$lgnei, sealed and dellvered in the presence of:

__ i5eal)
Norwes

7 (Seald
NATALIE P. SPANN Dorrwer

‘ Seal)

-Hormuwe)

_— . (5cal)

Betiowsr

(Sigr Ortginat Only)

STATE OF ALABAMA, Jefferson Coumnty s

On this 1ot day of Decomber . 1987 .1, the undersigned

. a Notary Public in and for said county and n sind state, hervhy cenify thai
HERBERT W. SPANN, JR. and NATALIE P. SPANN husband and wife

. whose name{s) am signed to the
foregoing conveyance, and who are known 10 e, acknowledged before me that, being informed of the conents
of the conveyance, they sxecyted the same voluniarily and as thelr same bears dae

CGiven under my hund and seal of office ths 1%t day © ¢S 10aT7
My Cemmission Expires: 11/ 3/2001 ; — .
Nutary Publie -
This insirument was preparcd by GQUICK DOCS \
e (Spuce Below Thix Lane Reverved Fof Lander und Ilecordse) wa-r - « -
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EXiLBLIT A"

Lot |, according to the Survey of Willow Creek Phase Two, as recorded in Map Book 9,
page 102 A & B, in the Office of the .Judge of Probate ol Sheilby Counlky, Alabama,

-
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