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THIS MORTGAGE (“Security Instrument”) is gi DECBMBER 16, 19
The Grantor is )is given on St

GREGORY JOSEPH PFRITE AND WIFE, s
JULIA BATTLE FRITS,

("Bomower™), This Security Inswrament is given 0 PREMIERE MORTGAGE CORPORATION

which is organized and under the laws of ALABAHA *
whose address is P+ ©: 530765, BIRMINGHAM AL 35253 , and

ONE HUNDRED NINETEEN THOUSAND FIVE HUNDRED (rm-)b%wnﬂmmmmwmor
| | Doliars (US. $ 119,505.00

‘This debt is evidenced by Borrewer's notc dated the "

. . _ : same date as this Security Instrument which
%mmwam‘mu[mrmmww.mmmmm JANUARY F “":)'
- : urity nstrument secures to Lender: (a) the repayment of the idenced

’ _ ures debt &v by the

mmlzvmm ::um, exlengions and modlimmtar of the Note; (b) the payment of ailoum'm.i*i:h

p-w?toprmmlhcmmlyufmis&cmﬁylnmunmumd(c)uwpafm
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of Borrower's covenants and agreements under this Security Instrument and the Note. For thiz purpose, Barmower does
hereby morigage, grast aad coavey o the Lender and Lender's successors and assigng, with power of sale, the following
described proparty Jocated in SHELBY County, Alabama:

Lot 30, according to the Resurvey of Crestmont, as recorded 1in

Map Book 22, Page 30, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied to. the purchase price

of the property described herein conveyed to mortgagors simultaneously

herewith.
which has the address of 133 ORESTNONT LANE , FPELHAM |Sroet, Cityl,
Alahama 38124 (Zip Code| ("Propenty Address™).

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
all the improvemonts now or heseafier erecied on the property, and all casemenis, appuricnances and (ixtures now or
hercafior s part of the proparty. All replacoments and additions shall also be covered by this Secunity Instrument. All of
e foregoing ie sefesved w0 in this Secwity Instrument as the * ‘Property.’”

BORROWER COVENANTS that Borrower is ully seized of the estate hereby conveyed and has the right o
morigage, grant snd convey the Property and that the’ Property is unencumbered, except for encumbrances of record.
Borrower warrante and will defond generally the tithe %0 the Property against all claims and demands, subject o any
encumbrances of recond.

THIS SEBCURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constitute a uniform security instrument covering real property,

Borrower and Londer covenant and agree as [ollows:

UNIPORM COVENANTS.

1. Payment of Principal, Intavest and Late Charge. Borrower shall pay when duc the pnncipal of, and inwerest
on, the dobt avidencod by tha Note and lale chorges due under the Noie.

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wogether with the priacipal and ineerest as set forth in the Note and any late charges, a sum for (a) laxes and special
aszezaments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
promiums for mewance required uader paragraph 4. In any ycar in which the Lender must pay a morigage insurance
promium 0 the Socretary of Housing and Urban Development {"Secrelary™), or tn any year in which such premium
would have boem required if Londer atill held the Security Instrument, sach monthly psyment shall also include cither: (i)
a sum for the snaual morigage insurance premium o be paid by Lender 1o the Secretary, or (ii) a monihly charge instead
of a mongage imeursnce premium if this Security Instrument is held by the Sccretary, in a reasonable amount o be
determined by the Secretary. Bicept for the monthly charge by the Secyetary, theae itoms are called "Escrow lems”® and
the sums paid % Lender are called "Eacrow Funds.”

Lender may, at any tme, collect and hold amounts for Escrow [tems in an aggregale amounl not o excecd the
maximum amount that may be required for Barmower’s escrow acoount under the Real Estate Settlement Procedures Acl
of 1974, 12 US.C. Section 2601 ¢r seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time o time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursesnonts before the Borrower's payments are available in the account may not be based on amounis due for the
MOrigage iRAUranos promium.
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If the amounts held by Lender for Escrow liems exceed the amounts permiticd © be held by RESPA, Lender shall
account 0 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender ol any ting
arc not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up
the shoriage as permitted by RESPA.

The BEscrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. |f Borrower
tonders 10 Loader the full payment of all such sums, Borower's account shall be creditcd with the balance remaining for
nuhmﬂhnmhn(n}.(b).ud(c)mdmynmnﬂgeimmmpmum installiment that Lender has not become
obligased 10 pay 10 the Secretary, and Lender shall prosptly refund any excess funds 10 Borrower. Immediately prior w
& foreclosure sale of the Propesty or its acquisition by Lender, Borrower's account shall he credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applicd by Lender as folkows:

Eh'ﬂ.mﬂlemlgﬂhmpmnﬁmnlubepddbylaﬁcrmﬂmw or (o the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium:

Second. w0 any taxcs, special aiscssments, keaschokd payments or ground reals, and fire, flood and other hazard
insurance presiums, as reguired;

Jhird. to inerest due under the Nose:

Eoustll, %0 amortization of the principal of the Noie: and

Eilih, wo late chargos due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ingurc all improvements on the Property, whether
now in existence or subsequently erecied. against sy hazards, casusities, and contingencies, including Fire, for which
Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lendler requires.,
Bocrower shall also insure all improvements on the Property, whether now in exisience or subsequently erected, sgainst
loss by floods ko the extent required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any mwﬂsﬂullbchdﬂbyLmdumdsluil include loss payablc clauses in favor of, s

In the evemt of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of koss if not
made promptly by Borrower. Each insurance company concerned is hercby authorized and direcied 0 make payment for
mmwymm.mnrmmwummmmhmw. All or any pan of the insurance procesds may
hr.npplindbylmdu.uiuupﬁm.ninm{a)mﬂwmducMnnfuwimkbmdnmundemNuwand this Security
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then w prepayment of principal, or
(b o the restoration or repair of the damaged Property. Any application of the proceads W the principal shall not extend
or postpone the duc daie of the monthly paymenis which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (0 pay all outstanding indebtedness under the Note
and this Security instrument shall be paid to the entity legaily entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of titic W the Propenty thatl extinguighes the
indebiedness, all right, titk: and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall octupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exocution of this Secusity Instrument (or within sixty days of a laler sale or vansfcr of the Property) and shall
mnﬂnuelumlpyMPrapuwuBmowr‘sprincWreaidawcfuruhanmwycarafwltmdammnccupmy*
unless Lender dedermingy that requirement will crase undue hardship for Borrower, or unless exienualing circumstances
exist which are beyond Borrower’s control. Bormrower shall notify Lender of any cxtenualing circumstances. Borrower
shali ROt commit waste or destroy, damage or substantially change the Property or allow the Property 10 detesioraic,
reasonablc wear and ioar excepied. Lender may inspect the Property if the Property is vacan! or abandoned or the loan is

-

in defaull. Lender may take reasonable action to prolect and preserve such vacant or abandoned Property.
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Borrower shall also be in dofault if Borrower, during the loan application process, gave matarially false or inaccorsie
information or stasswents w0 Lender {or failed o provide Lender with any material information) in connection with the
loan cvidenced by the Now, including, but not limited 10, representations concerning Borrower's accupancy of the
Proporty as & priacipal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. Il Bormower acquires fee title 10 the Property, the kasehold and fee titlc shall not be mergod
unicas Londer agroes 10 the merger in writing,

6. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in place of condemnation, are bereby
asaigned and shall be paid 10 Londer 1o the extent of the full amount of the indebiodness that remains unpaid under the
Noie and this Security Instrassest. Londer shall apply such proceeds o the roduction of the indebiadness under the Note
and this Security Instrument, firsl 10 any delinguest amounts applied in the order provided in paragraph 3, snd then ©
prepayment of priacipal. Any application of the proceeds o the principal shall not exwend or postpone the due date of the
monthly payments, which sre seferred 10 in paragraph 2, or change the amount of such payments. Any cxceas procoods
over an ampunt reqaired 0 pay all cutstanding indebsedness under the Note and this Security Instrument shall be paid 1©
the ontity legally sntitled thevee.

7. Chorges 40 Borrower and Froiection of Lender’s Rights in the Property. Borrower shail psy all
governmantal or municipal chacges, finos and impositions that are not included in paragraph 2. Borrower shall pey these
obligations o lime directly 0 the entity which is owed the payment. If failure 10 pay would adversely affect Londer's
niereat i It Property, upon Lesder’s request Bormower shall prompuly furnish 0 Lender receipts cvidenciag these
paymenta.

If Borrower fails 10 make theet payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreemenis conisined in this Security Instrument, or there is a legal proceeding that may significandy
affoct Loader's rights in the Pyaperty (such as » ing in bankrupicy, for condemnation or W enforce laws or
rogulations), then Lender may do snd pay whatever is to protect the value of the Property and Lender's rights
in the Property, including payment of txcs, hazard insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph ahall become an additional debt of Bommower and he
secured by this Security Instrusnent. These amounts shall bear inderest from the date of disbursemcnt, at the Noir rae,
and M the option of Lender, shell be immodiately due and payabie,

Borrower shall prompidy discharge any Lien which has priarity over this Security Instrument unlkess Borrower: (a)
agrecs in writing 0 the paymant of tha obligation secured by the lien in & manner acceptable 10 Lender; (b) coniests in
good faith the len by, or defonds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaic 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfackry 0
Londer subordinating the liom 10 this Security Instrument. If Lander determines that any pant of the Propenty is subject 1o
& ben which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Fous. Londer may coliect focs and charges suthorized by the Secretary.

9. Grouads fer Acceleration of Debt.

(s) Default. Londer maty, except as limited by regulations issued by the Secrelary, in the casc of payment
deofaui, require immedisee payment in (full of all sums secured by this Security [nstrument if;
{i) Bomower delaule by failing t0 pay ia full any moothly payment required by this Security [nstrument
pricr o or on the dus dese of the next monthly paymens, or
(i) Borvower defeuls by failing, for a poriod of thirty days, 1o perform any other obligations contained in
this Security Lnstrusmemt,
(b) Sale Without Credit Approval. Lender shall, if permitnad by applicable law (including Scction 34 1(d) of
the Garn-5¢ Cermain Deposilory Institutions Act of 1982, 12 11.5.C. 1701j-3(d)) and with the prior approval of
the Secrolary, require mmodiate payment in full of all sums secured by this Securily Instrumen if:

WH{AU (9804).0 Page 4 0f 8 %’muﬂ
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(i) ANl or part of the Proparty, or a bemeficial interest in a rust owning all or part of the Property, is sold or

otharwieo transierved (othor than by devise or descent), and

() The Propesty is not occupied by the purchaser or grantce as his or her principal residence, oe Lhe

purchaser or grantes docs 50 occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Sccretary,
(c) Ne Walver, IT circcumetances occur that would permit Lender (0 require immediate payment in full, bt
Lender does not requiire sech payments, Lender does nol waive its rights with respect 10 subsequent events.
{(d) Roguintions of MUD Secretary. In many circumstances regulations ‘issuod by the Secretary will limic
londer’s rights, in e case of payment defauks, to require immediaie payment in full and forecioss if not paid.
This Security Instnunent does not authorize acceleration or foreclosure if not pormined by regulstions of the
Socretary.
(¢) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Noie are aot desormined o
be eligible for insurance wader the National Housing Act within 50 days from the dade hersol, Lender may, sl
i optien, require isumediste payment i full of all sums secured by this Security Instrument A written
siateonent of any suthorised ageat of the Secromary dated subsoguont so 60 days from the dase hereof, deckining
o insure (his Seowrity instrument and the Now, shall be deemed comclusive proof of such incligibility.
Wﬁuhm.mhmmymhnmhndbymyhmdmmvihﬁﬁwd
insurance is solely due 1 Londer’s failure & remit & mocigags insurance promium (o the Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has roquired immediate payment in full because
of Borrower’s failure 10 pay an amount duc under the Note or this Security Instrament. This right applics cven afler
foreciosure procesdings are institued. To reinstate the Security Instrument, Borvower shall tender in a lump sum all
MmOuRts required 1o bring Bosvower's account currest including, to the exient they are obligations of Borrower under
this Security lastrument, fosecloswre costs and and customary atlormeys' fees and cxpcases properly
associsied with the forecloswre procecding. Upom t by Bomower, this Securily Instrument and whe
obligations that it secures shall remsin in offect as if Lender had not required immodiste payment in full. However,
Lendeor is mot required o pormlt roinmiatement if: (i) Lendor has accepied reinstatement afier the commencement of
foreclosure peocoodings withia two years immediaiely preceding the commencemen: of 8 current forechosure
procooding, (W) reinstatoment will preciude foreclosure on different grounds in the future, or (iii) reinsmstoment will
adversely affact the priority of the tiew created by this Security Insrument.

ll.lmNﬁMMl:MNﬁ:WM.&mﬂddwﬁmufmmlm
modification of amortizasion of the suns socurod by this Security Instrument granted by Lemder 10 any successor in
interest of Borrower shail aot operate 1 release the liability of the original Borrower or Bomower's successor ity inlerest
Lender shall not be mquired 10 commence proceedings againgt any successor in inercst or refuse 1o eatend time for
payment or otherwise modify assortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right
or romedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successers atd Amigae Bound; Joint and Several Liability; Co-Signers. The covenanus and agreements of
this Security Instrument shall ¥ind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Bommower who
co-signs this Securiy Instrament bul does not executs the Noie: (a) is co-tigning this Security Instrument only o
morigage, grant aad convey that Borrower's interest in Lhe Property under the sarms of this Security Instrument; (b) is
not persomally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and sny other
Borrower may agree © extend, modify, forbear or make any accommodations with regard o the werms of this Security
Instrument or the Noke without that Borrower's consent.
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llmuymwaumﬂdﬁfmmthisSocurityInsﬂunwmﬂmuhegivmhydcﬁwmimrhy
muwmmmmwmmhwmqwmormmm.mmmummuu:
Prq:cmyAdﬁununyolhumBmowwmmbymﬁmtnhndu.hnymﬁmhm:duﬂmﬂhcgivmby
Mchumﬂulmdu'lmmmwmymmmsmmbymmmﬂmm. Any notice
Wfahﬁh&cwityhﬂnmuuﬂnﬂbcdmmdmhawmgivmmBormwcranﬂuie:rwhmgiumns
provided in this paragraph. |
ltmm;wLThisSocmityInsu*umtﬂmllbcgnvﬂ'mdbyFedanlI.awamlmchwofthc
hﬁsdhﬁouhwhichﬂn?mputyilhcmd.Inﬂwavmltlm:nypmvisiunnrclausbhnhisSncuritylnﬂrummlmum
Nnbﬁlﬂ]huwiﬁwmuw_Ilchmﬂi:tllm“nmﬂfactodwmuiﬂmoﬂhisSa:mﬂyInstrumtu'tl‘u:ch
which can be given effoct withowt the conflicting provision. To this end the provisions of this Sccurity lastrument and
the Nois are declared 10 be sovershie.
15.lm'lCopr.Bumwslﬂlhgimmmnfonmdmpyufdwﬂuumdmi:wwm
1. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or reloase of
mrmwuuhhm.ﬂmwumaﬂmdo.mrﬂbwmmchcmdo.mymhtgdhc&m
lbnhmnhhviohﬁonnfhyﬁnvimnnmm.mmmstwnmmnhﬂlmapplymﬂmm,
use, Or sorage on the Froporty of small quantities of Hazardous Substances that arc generally recognized o be
Appropriate 10 sosmnal residential uses and o maintenance of the Property.
Bumwﬂnﬂmpﬂyﬁv:luﬂuwﬁumnmiﬂenfmyinvenignﬁm.chhn.dmwhd.hwsuilmodmmw
any govornmontal or regulsiory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govarnmental or
WM.MHvaﬂmmhammadhﬁmnfmyl-hmdmuSuhﬂmnffn:ﬁngﬂumpmyh
neceasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Mundhﬁlmlﬁ,“mwmsw*mdmmmdefuwdum:knrm&m
mhﬂumbyﬁnvhmmﬂmmmﬁmlhwhgmm:gmﬁm.tumoﬂwﬂmmablcmlmicpﬂmlmm
products, toxic pesticides and herbicides, voiatile solvents, materials containing ashestos or formaldehyde, and
radioactive maderials. As used in this paragraph 16, "Environmental Law™ means foderal laws and laws of the
MMMMBMMMHWm.m{mmvamm.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assigament of Reats. Bomower unconditionally assigns and transfers 1o Lender all the rents and revenues of
mw.mmmmcimlﬂdﬂ'nagmmmmwmumrcvmuumdhﬂahydirecumh
hlmofﬁuhwtylﬂmIhemmlmdﬁmlmdcr'nagmu.ﬂﬂwcvﬂ.prirml.mdu'smﬂmanwol’
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and roceive all rents
and revenucs of the Property ss trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an
asbaolule assignment and not an assignment for additional security only.

If Lemder gives notice of breach w Borrower: (a) all renis received by Borrower shall be held by Borrower as
uumcfu'hmﬂ'uoflmdaonly.mbcmpﬁadmﬂwmmswumdbyumSacurilylnswmcm;{b]Lmdurshaube
entilled mwﬂmuﬁmﬁvcnﬂddwmmnfﬂm%pmy;md{c)eachle.rmmufthcf*mpmxsmu pay all renls duc
and unpaid 10 Lender or Lender's agent on Lender’s written demand to the tenant.

Bmmhumuecuudmyprimassignmuuofﬂ\cnmmmhasnmwwillmuped‘umnmymtuwwmud
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required © enter upon, take control of or maintain the Property before or afier giving notice of
hruchmﬂumw.ﬂowu,lmdﬂ'nrljudichﬂyappoinmdmccivﬂmydosuuanylimclhcmisabrmch. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lendes. This
usigrumofmofﬂwhopatyﬂuﬂwmirutcwhmmcdchlmumdhymcSmuﬁtylnﬂrmnmtispaidmful].

- )
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newspaper published in  SUELBY Cousnty, Alabama, and thiveupos shall sell the
Mumwm-:mm-:mmm»rmcm; Courthouse of this County.
Mmmummmﬂ':dudmvew.mmmy.um"mmm;m
&ehwnyuﬂ;nhhwmvmmmmﬁatﬁepmuwcnhﬁﬂhwnm
following evder: (a)hnlwdth-k,hchdh;, butmﬁnmm.mmbu-uwm‘ feen; (b) to ui
mmuﬁhmm;nﬁ:}nyummthnemnwmmyuﬂmlnh.
Hmmumhﬁmmmhwmmmmmwmm
mmhmmmmi,mwmuyhmmwmmammm

| [Chack applicaile box(es)).
| gcmmnuu Ll Growing Equity Rider R Ourer 1specify]
Plannod Usit Development Rider GUraduated Payment Rider [Adjustable Rate Rider]
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BY SIGNING BM,MWNWMWW@MMMMy Instrument and in any

rides(s) execeted by Borrower and recorded with it
Witnosacs:

(Scal)
-Bowrvower
(Seal)
-Borrowwt
_ (Seal) {Seal)
JORY FRITS Borrower -Bowvower
\ o,
. | P/
WL UL WL LT (Soal) —_ (Seal)
ﬂi th BATYLE FRITS -Borrower -Berrower
(Seal) (Seal)
—Bomrver -Borrower
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 167y dayof ppeeneeER . 1997 .1, David F. Qvson
. & Notary Public in and {or taid county and in said state,
horoby conify Mt GREGORY JOSEPH FRITT AND wife,
JULIA BAYTLE PRITZ
. , whose name(s)
ﬁpmdmﬂwﬁuqmnaﬂmwwumhumumn ARE known 10 me, acknowiedged before me that, being
nformed of the contents of the conveyance, r hey executed the same voluntarily and as
act on the day the ssme boars dase,
Givos wader my band and seal of office this l16¢h day of December . 1997
My Comnission Expires: .
8/27/2000 ,
Notary Public '
Thiz instrument was prepared by

David F. Ovson
LANGE, SIMPSON, ROBINSON & SOMERVILLE
728 Shades Creek Parkway, Suite 120

ﬁj‘mw‘ag?ﬁl, Alabama 35209-4453
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ADJUSTABLE RATE RIDER

THIS ADJUSTARBLE RATERIDER ismade this 16TH  day of PECEMBER 1997
ﬂhmhﬂﬂhwnmmmmmmddﬁunuwu
Deod ("Security Instrament”) of the same dase given by the wndersigned ("Bosrower™) 10 secure Borrower's Nose

ka1
IERE MHORTOME mnmm-rmu

(the "Londer™) of the same deie and covering the property described in the Security Instrumont and located at:

133 CRESTNONT LANE, PELHAM, ALABAMA 35124

IPTnﬂy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
THAE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Socurity
Insrument, Rorrower and Lander further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dake

The intorest rate may change on the first day of ~ APRIL 1999 , and on that day
of cach succooding year, “"Change Daic™ mmhdﬁcmwhmhmcmmm:muidchmgn

{B) The Index

Beginning with the first Change Date, the interest rale will be based on an Index. “Index”™ means the woekly
average yield on United Staee Treasury Socurities adjusied to a constant maturity of onc year, as made available
by the Fedesal Resorve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. i the Inden (as defined above) is no longer available, Lender will use a9 & mew Index any index

prescribed by the Secretary. As used in this Rider, "Secretary means the Secrewary of Housing and Urban
Devolopmont or his or her designee.” Lender will give Bormrower notice of the new Index,

FHA Muktistata ARM Rider - 10V%

qu'ltlllu
VMP MORT FORMS - (800}821-7 I.Illln"
Page 10f 3 % TR,
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(C) Calculstion of Interest Rate Changes

Before oach Lemdor will calculate & new interest raic by adding a margin of
TWO AMD THAREEB percentage point(s) ( 2.760 %) 1o
ﬁethdG:ndMHmmﬂwmw&shﬂiofmmmpoim(ﬁ.lﬂm.wm
hMMhMMHMRM.ﬂWMLﬂHMWnuwilmmmulllheml

Change Dete.

(D) Limbie on Interest Rade Changes

NMMHﬂHHMHWWMMmWM{I.M}mmy
muu-pnummmwmmummnwmm{smthmhmm
the initial interest raic, as stated in Paragraph 2 of the Note, -

(E) Calcudation of Payment Change

If the wmwm-mmmwmumdmmwwn{
WHMMMMhmmmymwmmmfwuﬂmeme
mhemm:umm&uqupaymu.mmmmme“xm
unpaid principal balance which would be owed the Change Date if there had been no defavlt in payment on

the Nose, meduced by the amount of any ummﬁw.mmlo[th‘umlmmwmbcﬂm
amount of the new monthly payment of principal snd interest.
(F) Notice of Changes

mwwmum«o{mmmhmmmmmwmm
mﬁm“hﬁmum:ﬁhﬂMmhmmﬂﬂywmhmmmufmmmc
Mﬁhmﬂ(ﬁ)hmmn.(iﬁ)lhooldinunﬂm(iv}ﬂumhumm{v}lwmmmdﬂy
wmﬂ.(ﬁ)hmmwMMilwupubuﬂwd.(vﬁ}memﬂh:dofuicm;mm=
mnmﬂypymm-d{wiﬁ)mymhﬂhfmmehichmyhemquhedbywmliuwhm

(G) Effective Date of Changes
hmwrﬂumhmdmwhhmmhs{mmm)ofmhnmmumeﬂmiv:
mﬂnmmwmmwam:hmcmmdﬂymbqhmmgmmeﬁmtpuymu
MMmuhﬂﬁmlﬁHLdehuﬁvamuwﬂmeddmgumqwhywﬂm
(F}ofﬁlm.wlhﬂlhawmohﬁgﬁmmmymyminmmuypnymmmm
calculatod in accordance wish paragraph (E) of thig Rider for any payment date occurring less than 25 days afur
mmwmmmmmmrmmtmtmmmwimm
@dﬁmmmquﬁwmmn{MMMWMmy
mwmwuwmmmwmhmummmmmmm
Borrower has the optios 10 either (i) demand the return (0 Borrower of any cxcess payment, with interest theroon
ﬂhbhhﬂ{lﬂﬂﬂhhhﬁﬂﬂwhﬁﬂmﬁhawmmi:uﬁmclynnﬁna}.ur(ii] roqucst
MmmmmmmuﬂwNmm,bewﬁedﬁpnymmpﬂmmLmdﬂ‘s
0 retarn &ny excess paymenl wilh inierest on demand is not assignable even if the Note is otherwise
assigned before the demand for retum is made.
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(Seal)
-Borrowar

(Scal)
-Borrower

e {30281}
- Botrgwer

(Seal) ~ (Seal)
-Borrower -Borrawer
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