This instrument was preparad by: DINAM WALKER

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
. Greaanhill Construction, Inc. 110 Office Park Drive
QUNTY OF JEFFERSON 212 Riverchasa Trail | Birmingham, Alabama 35253

Birmingham, Al. 36244

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENTY

77
THIS INDENTURE made and sntared into this ay of u WKJ’)E/\_, .19 ] . by and

betwesn GREENHILL CONSTRUCTION, INC., A CORPORATION
Parties of the First Part, hersinaftar refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

tJefferson County, Alabamae, a Delaware Corporstion, Party of the Second Part, hereinafter referred to as Mortgagee. {

WITNESSETH:

WHEREAS, the said GREENHILL CONSTRUCTION, INC.. A CORPORATION has bacoma justly indebted 10 the mortgages ll
he grincipal sum of FORTY NANE THOUBAND AVE HUNDRED AND NO/100 .---.--- {$48,500.00)DOLLARS. -

r 3o much aa may from time to time ba disbursed hersunder, as avidenced by s nots bearing even dats harswith, payable to
ald Mortgages; with intsrast thereon, on demand or as otherwise provided therein; snd

WHEREAS, tha Mortgagor has agreed to grant this Mo e to the Mortgages in ordar to secure such sum, or 50 much
ersof as may from time to time be disbursed, including FUTURE ADVANCES to be sdvanced from time to time, arnd any
xtensions or ranewals thereof, and all other indebtadnass of the Mortgagor to the Mortgagee, absoluts or contingent, whather
ow owing or heraafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the Indsbtedness above mantioned, and to secure the prompt
ayment of same with interest tharson, and all other indebtednsss of the Mortgagor to the Mortgagee, whether now existing or
ergatter incurred, and all extensions and renawals hereof or of any indebtedness of the Martgagor to the Mortgages, and further
o secure the performance of the covananta, comditions and agragmaents hersinafter set forth, have bargasined and sold, and do
eraby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real sstate,
ying and being in SHELBY County, Alabama, to wit:

Lot 714, According to the Survey of Forest Parks, 7th Sector, as recorded in
Map Hook 22, Page 150, in the Probate Office of Shelby County, Alabansa.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON
THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN,
CONVEYED TO MORTGAGORS SIMULTANEQUSLY HEREWITH.

TOGETHER WITH sll building materisis, squipment, fixtures and fittings of avery kind or charactsr now owned or hersafter acquired
y the Mortgagor for the purpoae of or used or useful in connaction with the improvemants located or to be located on the
ereinabove described roal estats, whether such materials, aquipment, fixtures and fittings are actuasliy located on or adjacent

o aaid real estate or not, and whethar in storage or otherwiss, wheresoaver the same may be located. The personal property
arein conveysd snd mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stonas and

uilding blocks, sand and ceament, roofing material, paint, doors, windows, hardware, nails, wirss and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas equipment and applisnces, pipes and piping. ornamantal

nd decorative fixtures, and in general all bullding material and equipment of avery kind and character ussd or useful in conpsction
ith said impravements.

TOGETHER WITH »ll rents, issues snd profits thareof and the rights, privilages and appurtenancas thereunto belongmng or

n anywise appsrtaining, including all ges, slectric, steam, hot air and other hesting, lighting and cooking apparatus, sngines,
cilars, motors, bathtubs, sinks, water closets, basins, pipes, faucets snd othar pilumbing fixtures which are, or shail be, attached




o0 said building of which shall be deemad realty as between the partisg heraeto and all persons claiming by, through ar undar them,
nd conveyead by this mortgage as a part of the security for said indebtedness.

i

All ot the foregoing is sometimes hereinafter for convenience called the “Premises™.

TO HAVE AND TO HOLD the Premises, and every part hareof, unto the Mortgagee, its succesaors and assigns, forever.
nd the Mortgagor convenants with the Mortgagee thet the Mortgagor is Jawfully seized in fee simple of the Pramises and
as 8 good right to sell and convey the same as aforesaid; that the Premises ara free and clear of all liens and encumbrances
nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against
ha lawful claims of alt persons whomsosaver.

This mortgage is made and accepted on the undarsthnding that the following covenants, conditions and agreemanis shall
ontinue in affect so long as any portion ot the indebtadness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor in
ccordance with a construction loan agreement of even date herawith, the terms of which agreament are made a part of this
ortgage, This mortgage shall also securs any and all other indabtedness now or hereatter owing from the Mortgagor to the
ortgages.

2. At Mortgagee’'s option, Mortgagor will pay a "lata charge” not axceading four per centum (49%] of any installment

hen paid more than fifteen {15) days after the due dats thereof to cover the sxtra sxpensa involved in handling dalingueant
aymants, but such “Iate charge” shall not be payable out of tha proceads of any sale made to satisfy the indsbtednass secured
ersby, unless such proceads are sufficient to discharga the entirs indebtedness and sll proper costs and axpenses secured thereaby.

3. For the benefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss. by fire
nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgages, with ioss, if any, pavable to Mortgageae, as its interest
ay appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
olicies covering said property, and it is furthar agreed that all of the sacurity for said indabtedness shall pass to, and becoms
ha property of, the purchaser at any foraclosure sale heraunder, without the necessity of notice, sale, dead or other proceadings
n consummation of such foreclosure, and if the Mortgagor fails ta keap said proparty insured as above specified then the
ortgagee may, at its option, insure said property for its insurable value, againat loss by fire and othar hazards, casualtias
nd conting&ncies, for its own benafit, and any amount which may be expended for premiums on such insurance poiicies shall bs
acured by the lien of this mortgage and bear interest trom the dztu of payment by the Mortgagee; it being understood and agreed
etween the parties hereto that any sum, or sums, of money rec8ived for any damage by fira or other casualty to any building, ot
uildings, herein conveyed may be retained by the then halder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid over 1o
trustee, to be named by the Mortgagee, its successors or assigns, to be spplied in paymeant for any repair or replacement of such
uilding, or buildings, or for any other purpose or objact satisfactory to said Mortgages, without affacting the lien of this mortgage
or the full amount heraby securad.

4. The Premises and the improvemants thareon shali bs kept in good condition and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
gainst the Premises, as well as all othar sums which may be or become liens or chargea against the same, shall be psid and
Ischarged by the undersigned promptly as and when 50 levied or assessed and shall not ba permitted to become delinquant or
o take priority over tha lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
echanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority
Euer the lien of this mortgage.

€. Thet any and all legal requirements, of any governmantal agency wherein the Premises are located, shall ba fully
ﬂcnmpliad with by tha Mortgagor. '

7. Should defsult be made in the payment of any insurance premium, taxes, assessments or other liens, or any other sum,
s herein provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, 80 paid shall ba and become &
art of the indebtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
ants dua or to become due thereon and apply same in paymant of such delinquent taxes, assesamants or other liens or, upon
pplication made to any court of compatent jurisdiction, be entitied as a matter of right to the appointment of a raceiver of
he rents, issues and profite to be derived therefrom and with powaer to lease and control the Pramises for the bansfit of the
oftgagee or, at its option, the Mortgagae may declare tha whole of said indebtedness due and payabie st once snd the mortgage
ay be foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option
erein shall be deered a waiver of such right.

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a
ceiver, in protecting its interest in sny litigation invalving this real estate, in presenting claim under any administration
r other proceeding where proof of claims is required by law to be tiled, or in foreclosing this mortgage by suit in any court
f competent jurisdiction, such fees and expanses 1o be a part of the debt hereby secured.

9. itis further agreed that if the Mortgagor shail fail to pay or cause to be paid in whole, or any portion, of the
rincipal aum, or any installmant of interest thereon, and any axtensions or renewals thereof, or sny other sum, the payment of
hich 15 hereby secured, as they or any of them mature, either by lapse of time or otherwise, in accordance with the agreemeants
nd covenants herein contained, or should default be made in tha payment of any mechanic's lian, materiaimen’s lien. insurance
remiumsg, taxes or assassments now, or which may hereafter be, levied against, or which may become & lien on said praperty, or
hould default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agresmaent
f even date herewith, then and in that event the whole of said principal sum, with interast therson, and all other sums secured
eraby shall, at the option of the then holder of said indebtednass, be and become immediately due and payable, and the holder of
he debt securad shall have the right to enter upon and take possession of said property and sell after or without taking such
cssession of the same at public outcry, in whola or in parcels, in front of the Court House door of the county wharein said
roperty is located, to the highest bidder for cash, eithar in person or by auctionaer, after first giving notice of the time,
lace and terma of such sale by publication once a week for three successive weeks in some newspaper published in said county,
nd, upon the payment of the purchase monay shall executs to the purchaser at said sale a dead to the property 80 purchased.
he proceeds of such sale shall be applied (1} to the expenses incurred in making the sale, including a reasonable attorney's
ee for such services as may be necessary, in the cotlection of said indabtedness or tha foreclosure of the morigage; (2) 1o
he payment of whataver sum, or sums, the Mortgagee may havs paid out or becoma liable to pay, in carrying out the provisions
f this mortgage, together with interest thereon; (3) to tha payment and satisfaction of ssid principal indebtedness and intares!
hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mcaortgage may be
oreclosed as now provided by law in case of past due mortgages, in which event a raasonable attorney's fae shall, among othot
xpenses and costs, be allowed and paid out of the procesds of the sale of said property. In any event, the purchaser undar any
oreclosure sale, as provided herein, shall be under no obligation to see to the proper apglication of the purchase monay
nd the Mortgagee or the than holder of the indebtedness hereby secured may become the purchasear a3 said sals and the
uctioneer making the sale is hereby authorized and empowared to execute a dead in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of such indebtedness, appointing said auctionser to make such sale.
hatl be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a
ecurad party under the Alabama Uniform Commercial Code,

10. In the avent of the snactment of any law, Federal or State, after the date of this mortgage, deducting from tha value
t the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respact of the indahtudne?s
ecured haraby, or changing in sny way the laws now in force for the taxation of mortgages, or debts secured by

ortgages, or the mannar of collection of any such taxes, so as to the affact this mortgage. the whaole of tha principal sum
ecured by this mortgage, together with the interest due therson, shall, at the option of the Mortgagee, without notice 1o any
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Farnr, bacomne immediately due and payable,

11. I all or any part ot the Pramisas shall ba damaged or taken through condemnation (which terms when used in this

ortgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieau thereof),
ither temporarily or permanantly, the entire indebtedness secured hereby shall at the option of the Mortgagea become immediately
ue and payable. Tha Mortgagea shail be antitled to all compansgation, awards, and other payments or reliaf therefor and is
eraby authorized, at its option, to commencse, appaar in and prosecute, in its own or the Mortgagor's name, any action of
roceadings relating to any condemnation, snd to settle or compromise any claim in connection therewith. All such compensation,
wards, damages, claims, rights of action and procesads and the right thereto are hereby assigned by the Mortgagor to the
ortgagaee, who,after deducting therafrom all its expenses, including attorney’s fees, may release any monays so raceived by it
ithout atfecting tha lisn of this mortgage or may apply the same in such manner as the Mortgages shall detarmine to the
eduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Martgagor. The
ortgagor agrass to sxscute such further assignments of any compensations, awards, damages, rights of action, claims and
roceeds as the Mortgagee may require. .

12. This mortgage creates a sacurity interest in the parsonal property of the Mortgagee harein described, and
hall congtitute a Sacurity Agreaement under the Alabama Unitorm Commercial Code. Mortgagaor covenonts and agreas to nuucutu
ile and rafile such financing statements, continuation statemants or other documents that Mortgagea shall raguiss.

13. Provided always that if the Mortgagor pay seid note and any renawal or axtension thersof and all other indebtedness
ecured by the mortgage including all future advances toc be made hereunder, and raimburse said Mortpagee, its successors or
asigns, for any amount it may have expended in payment of taxes, assessmants, insurance or other liens and interest theraon

nd shall do and parform all other acts and thinga herein agresd to be done this conveyance shall be null and void; otherwiss

t ghall remain in {ull force snd sffect.

Singular and plural words used herein to designate the Mortgagar shall be construed to refer to the maker or mekers

f this mortgage, whaether one or more persons or a corporation, and all covenants and agreaments herein contained shail bing the
eirs, peraonal reprasentatives, successors and assigns of the undersigned and every option, right and privilega herein reserved
r securad to the Mortgagee shall inure to the banefit of its successors and assigns.

IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION,
has hersunto set its signature by

RANDY GREENHILL, Its President
Wl‘lﬂ I8 duly authorized to sign this the y
J=-day of i z { . , 1997, |

LTATE OF ALABAMA
ICOUNTY OF JEFFERSON

{, the undersigned authority, a Notary Public in and for said County in seid State, hereby certify that

, WhOss name sighed to the foragoing conveyance, and who known to me, acknowledged
before me on this day that, being informed of the contents

of the conveyance exaculed the same voluntarily on the day the same bears date.

Given undar my hand and official seal this day of , 19

Notary Public

STATE OF ALABAMA 7-A206%
f tﬂf 19?:5_31 1€1€
*couuw OF u*B' g TRONE
1.7
i, the undersigned authority, a Notary Public in and for said Cnuntv mﬂ% haralﬂ certify that
: , whose name . ~ signed to the foregoing conveyance, and
Jhﬂ known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance gxecuted the same voluntarily on tha day the same bears date.
Given under my hand and official seal this day of . 19

Notary Public
ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said Stata, hereby certify that
RANDY GREENHILL

GREENHILL CONSTRUCTION, INC.
E corporation, is signad to the foregoing conveyance, and is who is known to me, acknowledge before me on this day

whose nama ag PRESIDENT of

hat, baing informed of the contents of the conveyance, ha, as such officer and with full authority, executed the
ama voluntarily for and as the act of said corporation.

4
Given under my hand and ofticial seal this l%i“ da {hﬂl' n}m 19 94
n

Notary Public
WOTARY PUBLIC STATE OF ALABAMA AT LARGE
WY OOMMISSION EXFIRRS MANCH 22, 1998

BADED TRAD NOTAXY MIALIC UNDERWRITERS
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