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STATE OF ALABAMA FMA-CASE NO.
;FHA MORTGAGE 011:4281493-703
This Mortgage ("Securlty Instrument”) ls given on  December 10, 1997 . The grantor is

DAVID B. GREEK and LOR! M. GREEN, Husband and Wife

whoseaddressia 1214 NAVAJO DRIYE ALABASTER,AL 35007

("Borrower”). This Securlty instrument ls given to

MORTGAGEAMERICA, INC

which Is organized and axisting underthalaws of DEL AVARE , and whoee address is
P. 0. BOX 43500, BIRMINGHAMN, AL 35242

("Lender”). Burrnwaruwuwtduﬂupﬂndpnluumd Eighty Seven Thousand Seven

Hundred
Eighty One Dollars and no/l00
Dollars (US. $ 87,781 .00 . This debx is modbysonwu‘:mdatadﬂwmm“thh
Security Instrument ("Note"), which provides tor monthly pa , with the full debt, ¥ not pald sarller, due and
payableon January 1, anza.ﬂzh&ocmmlnumtowﬂrmtho of tha debxt

evidenced by the Note, with interast, and all renewals, extenalons and modifications of the Note: {h‘ﬂwmyﬂmdﬂl

other sums, MhmmMMPwstnmﬁMMdmmmmm and (c) the
mﬂnmmaﬁﬂm:mwmmﬂum&uﬂylmwm Note. For this purpose,

Borrower doas hereby mortgage, grant, and convey to Lender and Lender's successors and aasigns, withpuwnrdu&a
the following described property located In  SHELBY County,

Lot 13, according to the Survey of Navajo Hills, Third Sector, as recorded in
Map Book 3, page 56, in the Probate Office of Shelby County, Alabama.

which has the address of 1214 WAYAJD DRIVE ALABASTER
Alaba 15007 (‘Po;lzrorty}\dd y) (G
abama I reas”);

[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
tha Improvements now or hereafter erected on the property, wdlumappunmm:mmammm

hereafter & part of the property. All replacements and additions shall alsc be coverad by this Sacueity instrument. All of
the foregoing is referred to In this Security Inatrument as the “Property.”

BORROWER COVENANTS that Borrower is selzed of the estate hersby conveyed and has the rigiht 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.

Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-unlform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.

1. Paymant of Princlpal, interest and Late ChargeBorrower shall pay when due the principal of. and intrest on,
the debt evidenced by the Note and iate charges dus under the Note.
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2. Monthly payments of Taxes, insurance and Other C

together with the principal and interest as set forth in the Note

LOANNO. 31081019

&8. Bomower shall include in sach
any late charges, a sum
or

for (a) taxes and

mmmetnMImwmﬁm (b)hud\dd wlldrmmﬂhl’rnpmyw
(c) premiums for insurance the Lendsr must pay mom-
insurance premium to tha ("Secrstary”), or In any such
premium would have been mmmwwmmm

oither. (T) a sum for the annual mortgage insurance premium to be paid by Lander to the Secratary, or (i} & monthly

charge Instead of a most insurance premium ¥ this Security Instrumait is heid by the

dwuobyﬂuw.m

“Escrow Items” and the sums paid to Lender are callod "Escrow Funds.”

amount to be determined by the

Except fortl'lornonﬂiy

Lender may, at any time, collect and hold amounts for Escrow Hems in an a
max/mum amount that may be required for Barrowst’s escrow account under the Real Estate Settlement Procedures Act

of 1974, 12 U.8.C. SQC‘IIOI‘I2EO'I

ot seq. and implementing reguiations, 24 CFR Part 3500, as they

time to time ("RESPAT, except that the cushioh or reserve permitted by RESPA for
disbursements before the Borruwnr‘l payments are avallable in the account may not be bassd on amourts due for the

mortgage insurance premium.

i the amounts held by Lender for Escrow Itermns excseed the amoums
account to Borrower for the sxcess funds as

, In & reasonable

amourt nat to exceed the

by RESPA. If the amount of funds heid by Lander at any

may be amended from

addlsgurm

permitted t0 be heid by RESPA, Lender sha!l

time is

hot sufficient to pay the Escrow Items when dye, Lender may notify the Borrower and requing Bormower to make up the

| Instrument. H Borrower
of all such sums, Borrowet’s account shall be credited with the balance remaining for
premium instalimeant that Lander has not bacome

deficiency as permitted by RESPA.

The Escrow Funds are pledged

tanders to Lendar the full payment

all Installment iterns (a), (b), and (¢) and r qai
obllgated to pay to the Secretary, and o |

as additional security for all sums secured by this

rafund any axcass funds 10 Borrower. Immediataly prior o

a foreclosure sale of the Prop'or% (W( }Lsndar Borrower's account shall be credted with any balance
ments for Rems (a}, (b), and (c

remaining for all Install

3. Application of Payments. All paymeants under Paragraphs 1 and 2 shall be applled by Lender as follows:
EIRST, to the muﬂgn[ﬂalmurlm premium to be paid bynl;landar to the Secretary or to the monthly charge by the
um;

Secretary Instead of

insurance premiums, as

monthly morigage Insurance
SECOND, to any taxes, special asssasmants, |

required;
THIRD, to interest due under the Note; N
FQURTH . tunmortlzntlondﬂnprlrmmlutﬂuﬂotu and
FIFTH. 1o late charges due under the Nota.

4, Fire, Floodlndmhuﬂanrdlmmw Borrower shall insure all improvements on the P

now in nxlutancu or subaeq
Lender requires insurance. This
Borrower shall also Insure alt )

erected, against any hazards, casuaities, and
Mlbemlntnhod in the amounts and for the periads that Lender requires.

mprovements on the Property, whether now In existence or su

d payments or ground rents, and fire, fiood and other hazard

. whather

fire, for which

auainatlnsabyﬂoodutnﬂnuﬂﬂmquhdbyh&ocrm . All insurance shall be carried with
by Lendar. The insurancs policiss and any renawals shalll:»ahahtll::fg;r Lander and shaH Inciuds loas payable clauses in
favor of, and In a form acceptable to, Lander.
inthaevantdlm Borrower shall give Lender immediate notice by mall. Lander may make proof of ioss ¥ not
Insurance company cmcmmdhhuobyamhortzodmddlmundtumkn payrment

made prom J by Borrowsr. Each
for such loss

may be appiled by Lander, at its option, either (a) to the reduction of t
amounts applled in the order in Paragra
(b) 10 the restoration or of the damaged property. Any nppllcation
extend or postpone the dua date of the monthly payments wh

Instrument, first to any del

In the event of forecioaure of this Security
Indabtedness, ail right, title and Intersst of Borrower In and to Insurance
§. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan App
principal residence within sixty days

Leassholds. Borrower shall
after the execution of this
continue to occupy the P

circumstances exiet which are
: clrcumstances. Borrower shall not

Property to deteriorate, reasonable wear and tear expect

as Bomower's principal

, astablish, and use the P
Instrument (or within sixty days

roperty residence for at isast one
unless the Lander determines that requirement wil cause undue hardship for Borrower, or unless extenuating

as Bormower's

erected,

approved

irectly to Lender, lnstam:!otti:lBi:nnrr'::'»'.-mr:nm:ltan».'rntmerh..dﬂil,}ﬂotéairnnypaﬂalﬂti_.':a':Ilw::::é:ltrzog:oodrlry
neas under ote ol

3, and then to prepa

the proceeds to the
ich are referred to n P

of principal, o
ncipal shall not

2, or change the amount
of such payments. Any axcess insurance procesds over an amount required to pay all outstanding indettedness under
the Note and this Securlty Instrument shall be Fuld to the entlty iegalty enttied thersto.

a later sale or transter of the Property)

vear after the date of

Borrowers control . Borrower shall notify Lender of any extenuating

cominit waste nrdosteg damage or substantially change the Property
Lander may inspect th-n

or abandoned or the loan Is In default. Lender may take raasonable action to prot

abandoned Property. Borrower shall alao be In default f Borrower, during

natrument or other transfer of thtla to the Property that extinguishes the
icias in force shall pass 1o the .
ication;

and shall

or aliow the

i the Property is vacant
preserve such vacant or

the innn application proceas, gave materially

false or inaccurate Infformation or statements to Lender{or faled to provide Lender with any material information)in

connection with the loan wk:lanca by the note, including, but not limited to,

occupancy of the Pr

8. Charges to Borrower and Protection of Lender’'s Rights In the Pro

or munlicipal charges, fines and Im
on time dlrectly to the entity which
Property, upon Lender's

covenants and a

comained In this Security

represemations conceming

Bomower's

principal residence. if this Security Instrument is on a ieasehold, Borrower shall comply
with tha pruuisluna of the m if Borrower acquires fee title to the Property, the Isasehold and fee title shalt not be
merged unless Lender agrees to the merger In writing.

perty. Borrower shall pay all governmental

lons that are not Included In Paragraph 2. Borower shall pay thesa obligations
aftect Lender’s interest in the

is owed the payment. If failure to pay would adv
Borrower shal prompﬂy furnish 10 Lender receipts

requost
If Borrower falls t0 make thess payments of the paymerts required by

greemaents
affact Lender's rights in tha Property (such aa a procesding In bankruntcy for condemnation or ta enforce
ragulations), then Lender may do and pay whatever is necessary to

rights in the Property, including payment
Any amounts disbursed by Lender under this Paragra
secured by this Security Ingtrument. These amounts shall

and at the option of Lender, shall be Immadiately due and payable.

Borrower shall promptly discharge any lien which has priority
of the obligation secured by the lien in a manne:
enforcement of the lien in, legal

agreas In writing to the pa

good falth the lien by, or defends against

protect the valua of the Proparty
of taxes, hazard Insurance and other Rerns mentioned in Paragraph
shall becoma an additional debt of Bormmower and be

r Interest from the date of disbursemart, at the Note rate.

%mwm

instrumernt, or there Is a legal proceading that may

ity
o

and Lender's

2.

over this Security Instrument unless Borrower: (A}

ble to Lender;{B) cortests in

accepia
ings which in the Landers opinion

operate to prevaent the enforcement of the lien; or(C) secures from the holder of the llen an agreement satisfactory to
Lender suborginating the llen to this Securlty Instrument. If Lender Getermines that any part of the property
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
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LOANNO. 31091019

Borrower shall satisfy the lien of take one or mors of the actions set forth above within 10 days Of the giving of notice.
7. Condemnation. Thoprooudsaunywdnrdalmfu damages direct or consequartial, In connection with any

condemnation or other taking of any part of the Property nomnwm are
lgnadundshalbcpnldtnwmrtuhmttﬂdﬂnﬂﬁm ﬂumm-u mﬂn
Nmummsmlmwwmmmmmmmmmdmmmmm
and this Security instrument, first to any delinquent amounts applied in the ordler provided In Paragraph 3, and then to
prepayment of principal. Any application of the procesds to the principal shall not mdend or postpone the due

date of the monthly payrments, which are referted to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount rocvﬂrod tm oututlndhg indebtedness under the Note and this Sacurlty
Instrument shall be paid to the entlty

8. Fees. Loander may oollwtfuun'ﬂdumuumhnrtzed by the Secretary.

#. Groundes for Ac.thlon of Dabt.

(a) Detault. Londer may, as limited by regulations lssued by the Gocutlry. in the case of payment defaults,
require immediate payment in full of all sums nwrod by this

() Bormrower defaults Mlmwwhuwmmrwmwmmwlmw
to or on the due date of the naxt monthly payment, or

QWMWWMMMIWﬂmanwmmeMmmM
b) Sale Without Credit Approval. Lender shall, f permitted by applicable law (Including Section 341(d} of the
a)mfs:amnmkgylmmuf 1982, 12U scw H{m}mmmwwg}m
Secreta mqulmlmmmmhigdlﬂ ums secured by this Security Inetrument i
Allnrpaﬁdh?rnp«tyﬂ:n-w :;ﬂ;rntin ::tmhmalnrpmnlunPropmv Is s0id of
{Ir)ThaPropmyhnat(oemﬂodby mmernrnmu]'nmnrhﬂmmumorm
purchaser or grantee does 80 ﬂumpeﬂy.MhhmhﬂMhumtbmnpprovudh
accordance the requiremanta 'of the
{c) No Walver. i circumstances occur that would parmit taroqulu payment in full, but Lander
dmanqummluohumumdmmmmmm respect to subsequernt events.

{(d) Reguiations of HUD Secretary. In many circumstances by the Secretary will timh Lender's

rights, In the case of paymett defaults, to require immediate payment h.llndiorudmlnol . This Securlty
lnstmmarﬂdmnnumhorlzominﬂonurforodoowﬂ dthogmy

(s JMortgage Not insured. Bmmngrmttmhhh&ocwlylmtrmwt the Note are not determined to be

efigible for insurance under tha National Mousing Act within 60 DAYS from the data hereof,
Lender may, at its option, require Immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsagquent to B0 DAYS from the

date hareof, deciining to insure this Securily instrumant and tha Note, shall be deemad conclusive proof of such
Inaliglblity. Notwltmnd ‘rlomhg.olng. this may nol be exercisad by Lender when the unavalablky of

Insurance Is solely due tu to the Secretary.
10. R-lnﬂ-tlm-nt Borrower has a right 1o be mhwtatoga Iﬂfondur has required immaediats payment in fult bacausa

of Bunnwarsfalumtomy:nmﬂdunuﬂertMNmuorthh Securky Imtrunmt.Thuriuruppﬁumun-r
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tander i a lump sum all
amounts required to Borrower's account currant including, to the extent they are obligations of Bormrower under
this Security Instrumennt, osure coats and reascnable and customary attomeys' fess and axpenses pmdy
associated with the forecitoasurs proceeding. Upon reinstatement by Borrower, this Sacurity Instrument and
obligations that it secures shall remain in effect as i Lender had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: {i) Lander has accepted reinstatement after the commancement of
foreclosure proceadings within two years immaediately preceding the commencemaent of a curment foreclosure
proceeding, (I} reinstatement witi ude foreciosure on different grounds In the future, or (ill) reinstatement will
adversely affect the priority of the llenh created by this Security Instrument.

11. Borrower Not Relsased; Forbsarance by Lendar Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lendev to any successor n
Interest of Borrower shall not operate to releass the flabiity of the original Borrower or Borrower's successor in intevest.
Lender shall not be required 10 commence proceedings against any succesasor in interest or refuse to extend time for
payment or nthemiu modify amortization of the sums secured hythiu Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any rigit
or remedy shall not be a walver of or preciude the exerclse of any right or remedy.
| 12. Successors and ns Bound; Joint and Severa! Liabllity; Co-Signers. The covenants and agreements of

this Security Instrument shall and benefit the successors and ns of Lender and Borrower, subject to the
provisions of Paragraph 8{b). Borrower's covenants and agreements ahall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exectiie the Note: (a) is co-signing this Security Instrument only to
morntgage, grant and convey that Borrower's interast in the Property under the terms of this Sacurlty Instrument; (b) Is
not personally obligated tn t:l’n sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to ext iy, forbear or make any accommodations with regard 10 the terms ol this Security

tnstrument or the Note withom that Bnrrnwer'a consent,
13. Notices. Any notice to Borrower provided for In this Securty Instrument shall be given by dellvering it or by

maliing It by first class mall unleas applicable law requiras use of another method. The notice shall be directad 10 the
Property Addresa or any other addrass Borrower designates by notice to Lander. Any notice to Lender shall be given
by flrst class mal to Lender's address stated herein or any address Lercler designates by notice to Borrower. Any notice

provided for Irla‘thia Security Instrument shall be deemed to have been given to or Lender when given as
uv‘-dedhth
14, Govern Severability. This Security instrument shall ba governed by Federal law and the law of the
Jurisdiction In wh Iﬂ\thﬂ is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with appl e iaw, such conftict shall not affect other provigions of this Security instrument or the Note

which can be given aﬂact without tha conflicting provision. To this end the provisions of this Securlty Instrument and the

Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurlty Instrunm

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, :toru
release of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 10 dn anything

affacting the property that Is in violation of any Environmental law. The precading two sertences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognlzed 1o be
apgru priate to normal residentlal uses and to maintenance of the Property.

orrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any
governmental or reguiatory agency or by private party Invotvhn the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual !-mawlodga if Borrower laarns, of is notifled by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substances eflecting the Promy ts
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Emh'mmntu

FHA ALABAMA MORTGAGE FORM A i
ISC/FMOTAL//1291/(6/98)-L PAGE 3 OF 4 DG c%

i
.!..l!

R S

) . ...F"-"_



LOANNMNO. 310081019

As used In this paragraph 18, *Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmantal law and the following wbﬂnnmmwm kerasena, other flammable of taxdk: petroleum
products, taxic pesticides and herbicides, volatlie solvents, 8 contalning asbestos or formaldshyde, and
radlioactive materials. As used In pamagraph 16, "Environmental law” means federal laws and laws of the Jurtadiction where
the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and or further covenant and agres as follows:
17.Assignment of Rents. Borrower uncond ly assigna and transfers to or all the ronts and revenues of the

Property. Borrower authorizes Lender or Lendsr's agents to collect the rents and revenues anx hereby directs sach tenant
of the Property to pay the rents 1o Lender or Lander's agents. However, prior to Lendat’'s notice to Bormower of Borrower's

breach of any covenant or agreement In the Securty Instrument, Borrower shall collect and recelve all rents and revenuef) 4
of the Property as trustee for the beneflt of Lender and Borrower. This aasignment of rents constitutes an absolute o E
assignment and not an assignment for additional sacurity only. -t

{ Lender gives notice of breach to Borrower:(A) &l rents recelved by Borrower shaill be held by Borrower as trustee 1 ‘
benifit of Lendar only, to be applied to the sums secured by the Secuty Instrument; (B) Lendar shall be antitied to collact
and recieve all of the rents of the Property; and (C) sach tenant of the Property shall pay all rents due and unpeid 1o Lend '
of Lander's ucﬁan; on Lender's written demand to the tenant, th

Borrower not exectited any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. -

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do 30 at any time thera is a breach. Any ~
application of rents shall not cure or walve any defauit or Invalikdate any other right or remedy of Lender. This assignment u@
rents of the Froperty shall terminate whan the debt secured by the Securlty Instrument Is pald In full. -

18. Foreclosure Procedure. If Lander requires immadiate payment In full under Paragraph 8, Lander may
foraclose this Security Instrument bmudl:chl procedure. Lander shall ba entitied to collect all axpansas Incurred In
pfur:lulng the remedies provided in this Paragraph 18, Including, bt not limited to, reasonable attomeys’ fees and costs
of title evidancae.

If Lender Invokes the power of sale, Lander shaill give a copy of a notice to Borrowsr In the manner provided In
Paragraph 13. Lender shall publish the notice of sale once a week for three consacutive weeks In a newspaper
EUb“Eth in SHELBY Cﬂm. Alabama, and thareupon shall asll the PI'ODOH? to the

ighest bidder at puthh: auction at the front door of the County Courthouse of this County. Lander shall detiver to the
purchaser Lender's deed conveying the Property. Lender or ks designee may purchase the Property at any sale.
Borrower covenants and agreas that the proceeds of the salg shall be applied In the following order: (a) to all expensss
of the sale, including, but not imited to, reasonable nttumozy; feas; (b) to ail sums secured by this Security Instrument;

and ?::3 any excess to the person or persons legally antitied 1o It.
I the Lender's Intarest In this Security Instrumant is held by the Secretary and the Secretary requires immediats

payment in full under paragraph 9, the Secretary may invoke the nonjudiclal of sale provided in the Single Famlly
Mortgage Foraclosure Act of 1884 ("Act”} (12 U.S.C 3751 et seq.) by requesting a foreciosure commissioner designated
under the Act to commancae foreciosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avalable to a Lender under this paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument withoit charge to Borrower. Borrowesr shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dowaer In the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement the
covenhants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)].

Condominium Rider Graduated Payment Rider Growing Equity Rider
Planned Unit Development Rider Other [Specify]

BY SIGNING BELOW, Borrower accepls and agreas to the terms contained In pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with It ,

Witnesses:
DAVAHD B, GREEN o}
LOR] W. GREEW do),
—— o,
Fraad
STATE OF ALABAMA, SHELBY County ss;
Onthis 10 dayof December, 1997 |, Kevin K. Hays a Notary Public
In and for said county and In sald atate, heraby certythat pavip B. GREEN and LORI M. SREEN
Husband and Wife
whosename(s) are signed to the foregoing conveyance, and who 4 r o known to me, acknowledged
before me that, belng informed of the contents of the conveyance, they axecuted the sama voluntarlly and as
thelr act on the day the same bears date.
Given under my hand and officlal seal of office this the 10 r, 1997
My Commission explres: 11/15/00 ;
Public T
This Instrument was red _ 9
Preparsd by cwanoa owe Ty, 17;199?‘2:’;?%5“
14330 AM CER
. COUNTY Jubct OF
FHA ALABAMA MORTQAQGE FORM SHELBY 147,70 e/
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