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[ T
STATE OF AL ABRAMA }

)
COUNTY OF Tal ]_adega

THIS MORTGAGE. madeand entered ntothis_ 9th  dayof _ December 9 97 By arx] Catbwen
‘Stuart B. Schablow and wife, Carol Schablow and

-
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qne-re-naﬁﬁ -plerred 10 a8 T Mongagon, whether one o more), and Coosa Pines Faderal Credi Linon, Coosa Pines. wﬁﬁm (hw pnaafien rebrrm T A h‘lcrwm ;

Kenneth P. Schablow and wife, Elma M. Schablow
WITHESSETH

WHE REAS, the sad Mortgagor 15 |ustly indebtad 1o Morgagee i the sum of
Seven Hundred Fifty Thousand and NO/100
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(3 .,?553;_&104_{3{1_““_ | Dollars as ewdenced by a Promisory Note of even dale herewtth which Dears intemestas prosvced thatan wihach s payabie v Bl
ranca wih s t1ermes

NOW THEREFORE . n consderaton of the pramises, and 1o secure the payment of the datt svidenced by sad Promissony Note and any and af e xdansons o - !
ranewats thereof, or of any par thereo!, and any addmonal imerast that may becorne due on any such exiensions and rerersals o any part theeacd (the a00reQde !
of such gebt, Including any extensons and ranewals and inerss! dus thereon . s herenaftar collectvely callad ~Deabt ) and comphancs with 3 the SHDUIABCOS e

-t, Lh MGFTE{EQ% df%ﬁv haraby grant. bargain. sall and convey unto the Morigagee. |he Tollowng descrbxd rea’ estale wiailed
........ ladega & She County, Alabama (said real ssiate baing heremnaher cabed ~Real Eaate ), 10-wit

Inst & 1997—4ﬂ916

See Exhibit A attached hereto ard made a part hereof bw this reference.

Togethar with all tha nghts, privileges, iIenemeants, appurenancas and fixtures appenanang 10 the Haal Egtate. all of which shall De deemed Redl Estate and shal te oor
vaydd Dy ths morgage

TOHAVE AND TO HOLD the Real Estate unto the MOngages, it succassors and asepns toraver, The Morgagor covenarnts with Ihe Mongagee thal e Mo g
5 awlully senzed i fee simple of the Real Estate and hak 8 good nght 1o sell and convey the Rea! Estate as aforessud. that the Roal Egate s froe of Al rew . miaare re, 1o
Sept e len of current ad valorem faxes, and the MortgagQor will warrant and forever defend the ltle 1o the Real £stale unin 1ne Morlqgagee  Bglann' &«
wbwlul shyems of all persons, except as gtherwise heren provided

For the purpase of funther secunng the payment of the debil. the Mongagor agrees 1o (1) pay prompthy when Jdue all lAkes assessmarts and ofhen ww s Wik Trn 2,
e this moryage (hereinatter jontly callad ''Lens ), when imposed legally upon the Real Eslale and 1 default & madie in the payment of the ey 7 Any Dart e
e Mrnigagee. at s opbon, may pay the same, (2} koep the Real Estate continuousty msured, i such manner and in Soch COMDaesS as May o6 satsfacion, o 1he ke
lyagee aganst loss by ve, vandahem, malicious meschef and other penls usually covered Dy a fire insurance DOKCY with standarc exdenciec COVRY age ArvIOrser T
b loss Lany peyabie 1o The Mortgaces, as is nierest may appear. such insurance 1o e in an amount sulcent 1o Cover the Jat Tha crd) il wisutance fom , At
aAll replacermants hecglor, shall e oelvered 1o and held by the Mongagee until the debl 15 pakd in full The ongInal nsuranca POICY ard all reolac aimants Henpcy r v
prrowicir that they may not De cancelled withoul the insurer gning at least Meen days pnor wimen nobce of such cancelabon 1o the Mongagee The Mortpagor ered.,
HSSIGNS ANt pladoes ko the Morgagee, as further sacorty for the paymend of the dedt, each and avery polCy of hazard iInsurance Now o hereater - affect whict e ree,
A mprovernents, or any part thereg!, together with all the right, itle and interest of the Morigagor n and o each and every SLCh OOy 1MChackt e e nd urmilew) ! 4t
sbihi Mongagor's nght, btle and imtevest in and o any premiums pad on such hazard nsurancd, nciudrg ak nghils ko return premsurmes H the Morngacee Taibs Yo ke .
Mo [ stale nsured as spached above then. 2t the elechon of the Mortgagee and without nohce 10 any person the Moripagee may Oaciare the Grre Gt Oue Hrvt [, it »-
arcd this morgage subyect o forecicsure, and ths mortgage may be loreciosed as herenatter provided. and. regarcinss of whedhar e Mortaget Jeclares the e
dent gue and payabia, the mongages may. bt shall not be cbhigated 1o, insura the Heai Estate for ts ful nsurabia value (of Tor such legter armourt A6 The Morgages T4,
o) agains! such neks of loss, lor g own baneft the proceads rom such insurancs (less cost of colechng sarma). 4 collactad 10 be Criwitad agasal the clabd o il P
eechion of the Morgapee. such proceeds may be used 0 reparing o reconstruciing the mprovements located on the Real Estale A amounts spe by The Mongags:
‘of insurance of Ior the payment of Liens shal bacome a gatt due Dy the Morgagor 1o the Morgagee and at once Dayabia withau! Semand udon o Mobces K the ey
13a0or and shall be secured by tha hen of this mongage. and shall baar interast from the data of payment by the Mortgatee untl DAt a1 the Then Curt 8 juroe mor 1o e

rette at said Crechl Lincn The Mongagor agrees (o pay prompitly when due the principal and inlerest of the detyt and kesd and parioom awery alher COvenan! 3 5t ee
et of the Promssory Nole secured hereby

As further securdy 1or the payment of the dadt, the Monpagor hareby asagns and pledpes (o the Morgagee. the Iodowing deschbad praperty Hgits C1aime e,
pHOINS, 1SSLeS and reveanLes

1 Al rants, prohits, wsues, and revenues of the Real Estale from time 10 time accruing, whethar under [egses or [enantes mow ensing or fete Ry
croated rrsenvog to the Mortgagor, o long as the Martgagor s nol in defaul hereunder. the nght 10 receng and relain such remts Drotls 5. @5 And rever

S Al wdgments, awards of damages and settiements heraafisr made resuting frorm condemnabon proceadings o the akng of the Real —gate o am, Dor T
uncder iha powet of arminent doman, of 1of any damage (whether caused by such lakng or otherwse) [0 the Haal Estale. or any part therad! or [0 any nghts Appureniy |
theralo includdng any award for change of grade of sireets, and all payments macde lor the volurtary saie of the Raal Estate. or any par thereol in ke 0f he feercme -
thir pOwat of eminent gomean. shall ba pad (o the Mongagee The Morgagee 1s hereby authorized on behalf of &nd in the name ol the Morgagor 10 execute and (i
vl acquittances for, appeal from, any such judgments or awards The Mortgagee may apply all such sums recesved . or any part herec! afler the payrrenr 5 gl Tha-
Mortgagee's expenses ncurred after the payment of af the Morigages's expenses nourmad N ConNecon with ary Droceacng O TaNSAChon Clesc rinex] « e S1AD0ar ) ey ¥
S nchding court Costs and atorney s feas, on the dabt in such manner as e MotgaGes elects. o, af the Mongagee's ophon e enlirg Armaunt of ary D Frerecl
recrl May ha resasect of may ba used to rebuid, repar oF restong any o all of tha improvements iocated on the Raal Estate

Tha Morgagor heraby incorpocates by reference (nto this Mortgage all of the provisons of he Promssory Note of even dale herewth MorgaQor agrees hat -
kvt thal any proviscn or clause of this Mortgage or ol the Promisscry Note conisct with apphicable ew, such confiact shakt nol allect any other neovisions of s Mo
ryace o of tha Promissory Note which can be given eflect 1 s agreed that the provsions of this Mortgage and the Pronwssory Note are serverabie and thal f ary O
o move of the provimons contaned in this Mongagse or m tha Promessory MNote shall ior any regaon De hesd 1o be imvald, iegal of unanioresalbie d any regoac! such

validry Wlegalty, or unenforceabiity shall not atect any other provision heraof, his Mortgage shall ba construed as f such irvad. egal o uneniorceat e [ we |
has never DBen contaned hersin,

The Mongagor agrees io take good care ¢f the Heal Estate and ail mprovements iocaled thereon and ndl to cormimd o parmit any waste therenn and at all e,
I mantain such Improvements in as good condmon as they are, reasonable wear and tear excepled
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If ail or any part of the Real Eslale or any nterest therein i soid or ranskarred by Morgagor wihout Morngagee s pnor wiMen Consent, axciudeng (3) The Criaton
aluanmerrcumbramesubordnat&tﬂmis?ﬂorwmmmﬂ;mwmummﬁahwmmmtmﬂmm LAY,
or by operation of law upon the death of a joint tenant or {d) the gran of any keesehoid interast of wee yoars of Bss NOL CoMaINNg 8n oPLON 17 purchass. Mongagee may
al Mortgagee's ophon. declare all of the suma aecured by this Mortgage o be immediately due and payable. Morgagee shall have warvedd Such O0hon 10 Bcomiorale 1
wmmmmm,Wmﬂtl'upammbmmmMhhmmarmmmnmmmUﬂﬂamwmm
1 Mortigagee and that the intarest payable on the surms securad by this Morigage shall be o such rate as Morigagee shal request

The Morgagor agrees that no celay or failure of the Morigagee 1o exercies any opbon 1o deciare the debt due and payable shall be Ceemad 4 waner of the 1
nagee's nght o axarciae such option, either A8 K &y past or present delaukt, and 4 is agreed that no BrMS or CONAICNS Contaned N s MOMGAEE May DE witna? Ao
of changed excapt by a wrttan instrument signed by the Mongagor and signed on behadf of the Morigagee by one ol is duty authonzed representatn et

Aher detaul on the part of the Morngagor, the Morgagee, upon bill fled or other proper legal proceedings bang commenced for he IFBCIOGLIE O This IO »-
shall be entilled to the apponiment by any competent cour, withoul notice Io any pent, of a recever for the rents. ssues and PO of the Real EState wll: e 10 U
and control the Real Estate, and with such other powers a4 may e deemed necessary.

UPON CONOITION, HOWEVER, that if the Morigagar pays the detit {which dett inciudes the ndedtedness evidepced Dy the Promaisory MNole erest abicnd: teh
ract 10 and any of &l exiensions and renewals thereof and aty interes! due on such extensions and renewals) and afl oihe Ndebledness Secured P ROy BN TErmta s s,
Ihe Morgagee lor any amounta the Mongagee nas paid in payment of Liens of iInsurance prémwums, and niarest tharean and tuitdis all of MOAGAQOr 4 ODRQAtNS mwde
this mortgage. this conveyance shall be null and void. But i {1} arry wartanty o representabon made in his morgage & breached of proves lakeey i1 Ay MRher sl 1] we'™
(7} detault 15 made In the due performance of any covenan] or agreaenant ol the Morigagor under this mortgage. () detaud 15 macke in e Dayent 10 Iha MOnTa o - |
any sum pad by the Morgagese under the authority of any provimon of this mongage; {4) the debt. or any part herad!. rermans unpad al maturty (5] ha ripreas o P
Mortgagee n the Real Estate becomes endangered Dy reason of the enforcement of any pnor ken of encumbrance. (6} any staterment of ken s fied agmne Ihe Hiv | e
or any part thereat, under the statutes of Alabama relabng o the lens ol machanics and matenaimen (without regard 10 The exsiBance of PONRSIENCE Gf I e s ™ -
a1 oh which such siaternen| @ based): (7) any iaw s passiad mposing of authonzing the mposdion of any spechc lax upon thes MOAGAgE O thir Dbt Of [kt - -
authorzing the deduction of any such tax from the principal or nierest of the debt, o by virtue of which any tax ken or AS5esemMent upon the Real Estate shal De Charged «-
againsl the owner of Ihis mortgage; () any of the stipuiatons contaned in this morigage 1s declared Nvakd of NOPETaive by any coud of competent urdicton 1 M
tgagor of any of themn (a) shall apoly for or congent to the apponiment of recedver, tnustee or iquidator therec! o of the Real Estate or of al or a Substantal par of 5
Morigagor's assets, (D) be adjudicated a bankrupt or Nsohvent Or fle 2 voluntary petition @0 bankrupicy. (C} fal, or admd N wiikng such MOAgAGOr S Bty qirew ik ¢
pay such Mortgagor's debis as they come due, () make a general assignment for the benefit of creditors, (@) e & pethon Or an ANSWET SHEKING recrganiz g o ar 4y
rangement with credtors of taking advaniage of any insolvency iaw, (T} fie an answer admittng the matenal alleganons of, or CONSent I OF GElaUR 1N STSWErj q Deth
filed against such MorgaQor in any Denkrugicy, réonganizaton of NBolvency procesdings. or (10) an order for relet o oher uagmen] or cecron shall e enlermadc ty a4,
court ol competent jursdicion, Appnwng a pathon essking iquickaton o reorpnization of the Mongagor, of any ol them, 4 more than one. of BDPCWTDNg @ reciner il
of iquidater of any Mortgagor o¢ of the Real Estate or of all or A subetantial part of the aesets ol any Mongagor hen, upon e happenng of ary one or More Of Sa it
al the opbon of the Mongages, the unpad balance ol the detil shall at once become due and payable and the: mongage shall ba subsect 10 foreciosure and may Le ey
as now provided by law i casae of past-dus morigages; and the Morgagee shal be authorized 10 take possession of tha Real Estale and. after grng at east it one
days nohice of the ima, place and terms of sale Dy publicason onca a week lor three consacuive waeks 11 Some newspaper pubisted 1 the county 1 whact: s Hauy
Eslale 15 ocaled., 1o sall the Real Estate in fronl of the courthouse coor of e dounty, at pubikc ouicry, 10 the highest Dader for cash. and 10 apply e Drocsoc (F far]
sale as loflows frst, I the expense of acveriang, sekng and ng the Real Estate and foreciosng this morgage. NCluding a reasonabie Aiixney s foe secrv!
1 1he payment of any amounts that have been spent, or thal t may be necessary 10 3pand, In paymng NSUrance premums, Liens OF Other ncumibancis. arh
wrest thereon third, 10 the payrnent in iull of the balance ol the debt and interest therecn, whether the same shall of shall not have tully mabared al the Ll of Wik G
but no riterest shall be cosected beyond the day of sale and any unearned interest shall be creddad 1o the Morigagor . Bnd tourlh ther balance # any 10 De tdet e [a,
or partes appeanng of record o the owner of the Real Estate al the tme of sale, after deducting the cos! of ascenandng wha is such owner Tha Morgagor gt .’
thia Morigagee may bid at any sale had under the lamrns of ihis mongage ana may purchase the Real Extate f the hghest bidder tharedor Al the (oraciosure Saie e #o)
F state may be oltered for sale and sokd as 8 whoke withowt first offering i in any other manner or may be cllered jor sale and sold in any other marner thae Mot me- 1,
elect The Morigagor agrees 1o pay all coeta, ncluding reascnable attorney & feos, ncurred Dy the Mongagee 11 colactng or SaCUNng of Atlempiing 1C Comy s e
the cient, or any part therea!. or in defending or atiernpling to defend the pnority of this morigage aganst any ben of encurmbrance on the Real Estate uoless T, o).y
5 horain expreassly made subect 1o any such ber o encumbrance. and/cr all costs ncurmed in the foreciosure of this MOnNgage, aher LNder the Nower Of SEIE COr L e
herem. of by virtue of the decree of any cour of competent junschebon  The full amount of such costs nCured by ihe Martgagee shal be a pan of e debt ane: shat b
secured by this mortgage The purchaser at any such sale shafl be under no cbhgalion 10 see 10 the propef appbcahon of the purchate monay it Mg s
ot a sale heraunder, the Mongagee. or the owner of tha debt and montgage. or auchoneer, shall execule 1o the purchaser 1or and in the namqe ol the: Me-
tgapor a deed o the FReal tstale.

Plural of singuiar wor 05 used heren to desgnate the undersgned shal be construed 1o reter 1o the maker of makers ol thes mortgage . whathee ona o more gl
persons Al covenants and agreernents herein macke by the undersigned shal bind the hers. personal repreaentatives, SUCCESSONS and assagns of the unGersores ! a0
evary opton, nghl and privilege heremn reserved of securad 1o the Morgagee. shal inure 1o the benefit of the Mongagee s SUCCesSOrs and asegnt.

N WITNESS WHEREOF. the undersigned Mongagor has (have) executed s instru ?w the cade firs! wrtten Rbove
4 e P~ A,
Rt ]

. agslw Ke '
,....Ln!.' T MN\RAAINAS (SEA,
AT =l
o s £
AT A ,-'A,.-l"" Pa Wl o - oy g — T 1 ST

Renngth P, Schaplow
lia U o ISE A

a M. Schablow

ACKNOWLEDGEMENT
STATE OF ALABAMA )
}
COUNTY OF Talladega
| the undersgned authorty, a Notary Pubiic, n and for sad County in saxd State, hereby cartty that Stuart B, Schablow and wife,

Carcl Schablow and Kenneth P. Schablow and wife, Elma M. Schablow

———

whose namels) 3 (are) signed 1o the loregoing instrument. and who 36 {ara) Known [0 me. acknowledged before me on this day that Paang tiod mac of M« cvsie:
saicd netrument. T he Y exacuted the same voluniardy on the day ol same bears date

1 r—

Given under my hand and offical seal this _Fth  cay ot _December 19,97

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

Name  Proctor and Vaughn
Post Office Box 2129
Sylacauga, Alabama 35150

Adclress



EXHIBIT A

TRACTI:

All of Lots 7, 8, 9, 10, 11, 12 and 13 of Block No. 51; all of Lots No. 7. 8,9 10,
11, 12, and 13 of Block No. 52, of the J. A. Edwards survey of the City of
Childersburg, Alabama, and as shown by the map of said survey on record in the
Office of the Judge of Probate of Talladega County, Alabama, in Book of Land
Plats No. 1, at Page 20.

ALSO, all of 18" Avenue of said survey lying North of the South boundaries of Lot

Nﬂﬂ; 7, of Block No. 51, and Lot No. 7, of Block No. 52, to the South boundary of
197 Street.

ALSOQ, a part of the Southern portion of 19" Street of said survey lying between the
West boundary of 17" Avenue and the Easterly nght-of-way line of US 280
Highway being more particularly described as follows, to-wit: Commence at the
Northeast corner of Lot No. 13, of Block No. 51, of the J. A. Edwards survey of the
City of Childersburg, Alabama, as shown by the map of said survey on record in the
Office of the Judge of Probate of Talladega County, Alabama, as a point of
beginning. From this beginning point proceed North along the prolongation of the
West boundary of 17" Avenue of said survey for a distance of 12.87 feet, thence
turn an angle of 92° 14’ to the left and proceed Westerly for a distance of 314.02
feet to a point on the East right-of-way line of US 280 Highway; thence tum an
angle of 105° 33' to the left and proceed Southerly along said right-of-way line for a
distance of 18.23 feet to a point on the North boundary of Block No. 52, of the
dbove mentioned survey, thence proceed Easterly along the North boundaries of
Block No. 52, and Block No. 51, for a distance of 308.6 feet to the point of

beginning.

TRACT II:

Lots 1 and 2, according to the Map and Survey of Oak Crest, Sector One, as
recorded n Map Book 20, Page 128, in the Probate Office of Shelby County,
Alabama.

SIGNED FOR IDENTIFICATION:
Stuart B. Schablow Kenneth P. Schablow
MW Z{/;ﬂm v/ ﬁé{/u /0
Carol Schablow Elma M. Schablow
451291
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