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Hegions
MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 10, 1987, between Clark Parker Construction, inc., A Corporation, whose
address is P.O. Box 1943, Alabaster, AL 35007 (referred to below as "Grantor™); and Regions Bank, whoas
address is P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender™}.

GRANT OF MORTOAGE. For valuable consideration. Grantor marigeges, grants, bargsins, sells snd conveys to Lender ail of Grantor's nighl
title, and Interest in and to the following describad real property, together with all existing or subsequently erected or affixed buildings
improvements and tixtures; all eesements, rights of way, and sppurtenances. all water, water rights, watercourses and ditch nghta (nchsing
stock i utdities with ditch or irrigation rights); and all othar rights, royalties, and profits relating to the raal property. including without itmitatior
all minorals, oil, gas, geothermal and similar matters, located in $helby County. State of Alabama (the "Real Property”):

Lot 54, according to the Survey of Greystone, 5th Sector, Phase |, as recorded in Map Book 17, page 72
A, B & C, in the Probate Office of Shelby County, Alabama. Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or ite addreas is commonly known as 1076 Greymoor Road, Birmingham, AL 36242. The Hea:
Property tax itlentification number is 03-8-28-0-001-006.062.

Grantor presantly assigns to Lander al! of Grantor's right, title, and interest in and to all lsases of the Propary and all Rents from the Property
in addition, Grantor grants t¢ Lendar 8 Uniform Commercial Code security interest in the Parsonel Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgages. Terms not otherwise defingd in this
Morigage shall have the meanings attributed 10 such terms in the Uniform Commarcisl Code. Al raferances 10 dolisr amounts shall mean
amounts in lawtul money of the United States of America.

Grantor. The word "Grantor™ means Clark Parker Conatruction, Inc.. The Grantor is the mortgagor under this Martgape

Guarantor. The word “"Guarantor™ mesns and includes without limitation each and all of the gusrantars, sureties, and accommodaton
parties in connaection with the Indebtedness.

Improvements. The word “lmprovements” means and includes without limitation all existing and future IMperovemopnts. buildinga,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemants and other construction on the Reat Propoeriy.

Indebtedness. Tha word "Indebtedness™ means all principal and interest payable under the Note end any amounts expsandad or advancad
by Lender to discharge obligations of Granlor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage.
togather with interest on such amounts a8 provided in this Mortgage. In addition to the Note. the word “Indebtedness” ncludas alt
obligations, debts and listilities, plue intereat thereon, of Grantor to Lender, or any one or mora ¢f tham, as wal as ail clams by Lander
againat Grantor, of any one or more of them, whather now exiating or hereatter ariging, whethas related or unretated to the purpose of thn
MNote. whether voluntary or otherwlse, whether due or not due, absolute or contingent, liquidated or untiquidated and whether Granior may
be liable individuslly or jointly with others, whather obligated ss gusrantor or otharwise, snd whether recovery upon such Indebledness may
be or hereafter may become barred by eny statuta of limitations, and whether such indebtednass may be or hersafter may bmcome
otherwise unanforceable.

Lende#r. The word "Lender” means Regions Bank, (ts successors and assigns. The Lender is the mortgagse under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batween Grantor and Lander, and includes without limilation all pgsIgnMAants arl
sacurily intarest provigions ralating to the Parsonal Proparty and Rents.

Note. The word "Note” means the promissory note or credit agreement datad Decamber 10, 1997, In the original principal amoun?

of $165,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of. retnancings of, consoldeatars
pf, and substitutions for the promissory nota or agreement. NOTICE TO GRANTQR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Perscnal Proparty. The words "“Personal Proparty” mean all equipment, fixtures, and othar articles of parsonal proparty now or heroatier
owned by Grantor, and now or herealter sttached or atfixad to the Rea! Proparty: together with all acceasions, parte, and additions 1o,
roplacemanta of, and all substitutions for, sny of such property; and togethar with all proceeds (including without limitation atl insursnce
procaacs and refunde of preamiumasl trom any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property snd the Personal Property.
Real Property. The worda "Real Proparty” mean the property, interests and rights describad sbove in the "Grant ol Mortgage™ ssction

Related Documants. The words "Releted Documents™ mean and include without limitation afl promissory notes, credit agreements, (oan
agreemants, environmental ggreemants, guaranties, secufity agreamants, mortgages, deeds of trust, and al other ingtruments, agreaments
and documents, whether now or hereafter existing, axecuted in connaction with the Indabtedness.

Rants, The word "Rents” means 8l present and future rente, revenues, INcome. issues, rovalties. profils, and othar benatits dervat from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PACOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage. Grantor shell pay to Lender all amounts secured by this
Mortgage as they become due, and shail strictly perform all of Grantor’s cbligations undar this Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Froporty shall be governaes b,
the following provigions,

Poszsosslon and Use. Unbi in default, Granter may remain in possesaion and conteol of snd operate and manage the Property and coile:t
the Rants from tha Property.

Duty 1o Medtein, Grantor shail maintain the Property in tenantable condition and promptly perform sl rapairs, replscements A
matnienance nacessary to prasarve its value.

Hazardous Substances. Tha tarme "hazardous waste,” “hazardous substence,” "disposal,” "relesse.” and “threalened reisese.” as usad in
this Mortgage, shall have the same meaninges as set farth in the Comprehensive Environmental Response, Compensation, and Lisbility Act
of 1980, as amended, 42 U.5.C. Section 3807, ot seq. ("CERCLA"|, the Supearfund Amendmants and Resuthonzation Act of 1988, Pub |
No. 99-499 ("SARA"). the Hazardous Materials Transportation Act, 43 U.5.C. Section 1B01,. ot seq.. the Resource Conservation end
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Recovery Act, 42 UJ.5.C. Section 6301, et sag.. or other applicable state or Federal lawe, rules, or regulations adopted pursusnt to any of
the foregoing. The terms "hazardous wasta”™ and "hazardous substance™ shall also include, without limitation, petrolaum and petrokum
by-products or any fraction thereof and asbestos. Grantor repressnts and warrants to Lander that: {a) Duning the period of Geanlor's
awnarship ot the Property, thare has been no use, gonaration, manufsctura, atorage, treatment, disposal, reigaan ar thraatened raleasn of
sny hazardous waste or substance by any person on, under, about or from the Property; {bt Grantor hae no knowledge of, of rasson 1o
believe that there has been, except as previously disciosed to and acknowledged by Landar in writing, ) any usa, genaralion
manulacture, storage, treatment, disposal, release. or threatened raleasa of any harardous waste of substance on, under, about or from 1he
Property by any prior owners or occupants of the Property or i) any actual or threatenad litigation or claime of any kund by any parson
relating to such matters; and (cl Except as previousiy discioged to and acknowledged by Lender in writing, |i| neithar Grantor nor any
tenant, contractor, agent or othar authorized user of the Property shatl use, ganerate, manufacture, store, treal, dispota of, ar ralbyue Any
hazardous wastle or substance on, under, about or from the Property and (i} any such activity shell ba conducted in compliance with all
applicable tederal, stats, and local laws, regulations and ordinances. including without limitation those laws. regulations, and ordingnces
described above. Grantor authorizes Lender and ite agents 10 enter upon the Property to make such inspactions and teals, 8l Grantos s
axpenss, as Lender may deem appropriate to determine compliance of the Property with this section ol the Mortgage. Any \nspactions ot
tests made by Lender shall be for Lender's purpaoses anly and ghall not be censtfued 10 create any raspansibility ar liskility on the parl of
Lander 1o Grantor or 1o eny other person. The repreasntations and warranties contsingd harein are based on Grantor’s due diligence n
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (8] releases and waives any futuyra cisms
against Lander for indemnity or contribution in the event Grantor becomeas liable far cleanup or othar costs undar any guch Jawas, and (b}
agtees 10 indemnify snd hold harmless Lender against any and all claims, loases, lisbilkities, damages, penalties, and axpansss which Lands:
may directly or indiractly sustain or suffar resulting from a breach of this section of the Mortgage or as a consequence of any uvee,
generation, manutacture, storage, disposal, release or thraatanad ralemsa pccurring prior 10 Grantor's ownership or interast in the Propary.
whather ar not the same was or should have been known to Grantor. The provisions of this section of the Mortgags. mcivding the
obligation to indemnify, shall survive the psymaent of the tndebtedness and the aatisfaction and reconveyance ol tha lien of this Mortigags
and shall not be affected by Lander’s acquisition of any interest in the Property, whether by foraclosure or otherwise.

Nuissnce, Waste. Grantor ahall not cause. conduct or permit sany nuisance nNor commit, permit, or suffer pny stripping ol ar waste on or te
the Property or any portion of the Property. Without Himiting the generslity of the foregoing, Grantor wlll not remova, or grant to any other
parly the right to ramove, any timber. minerals {including il and gas), soil, graval or rock products withou! the pror writian consant of
Lender.

Removal of Improvements. Grantor shall not demolish ar remove any Improverments from tha Heal Property without the phor wrtben
consant of Lender. As e condition to the removal of any improvemants, Lander may require Grantor to make srrangemants saliatactory to
Lender 1o roplace such Improvements wlth impravements of at least egual value,

Lender’'s Right to Enter. Lender and its agents and representa ivax may entar upon the Resl Property at aff reasaonable timas 1¢ attend 1.
Lender‘s interests and to inspact the Property for purposes of Jvanter’s compliance with the terms and conditicns of thys Morigagi

Compliance with Govarnmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or herpafted
in aftect, of all governmantal authorities applicable to the use or occupancy of the Property. incluging without hmnauan. the Amencans
With Dieabilitios Act. Grastor may contest in good faith any such lsw, ordinance, or regulstion and withhold compliance during any
proceeding, including aporopriate appaals, 8o long as Grantor has notittad Lander in writing prior 1o deing 80 and 80 long a8, in Landat
sole opinion, Lendes's interests in the Property are not jecpardized. Lendar mey require Grantor 1o post sdequate sacurity or a surety boni.
raasonably satisfactory 1o Lendar, to protect Lender's intarest.

Duty to Protect. Grantor agraes neithar to abandon nor leave unattended the Property. Grantor shali do sl other acty, i Adchbinn 1 Thogd
acts set forth above in this aection, which trom the cheracter and use of the Property are reasonably necaessary 1o protact ard prosinewe

Proparty.

OUE ON SALE - CONSENT BY LENDER. Lender may. &t its option, declare immediately due and payable all sums securad by this Marigage upor
thea sale or transfer, without the Lender’s prior written consent, of all or any part of the Resl Proparty, ar any iMerast in tho Rapl Froperty A
~cale or transler” means tha conveyance of Roal Property or any right, title or intergst therein; whether legal, benaficial or sguitatde; whaihbue
voluntary or involuntary; whether by outright sale, deed. installment sale contract, lartd contrect, contrsct for deed, leasehold int&rest wirh a
torm greatar than three (3) years, losse-option contract, or by gale, asalgnment, or transter of any banehcial interast in or 1o any larkd tousd
halding title te the Real Property, or by any other method of conveyance of Real Proparty intereat, If any Grantor i8 8 corporaton, partnarship o
limited lLiability company, tranafer also includes any change in ownarghip of more than twenty-fiva percant (25%) of the voting stock, partnerahy
intorests or limited liablity company interests, as the case may be, of Grantor. However. thig option shall not ba exercised by Lender it suck
axercise is pronibited by federal law or by Alabames law.

TAXES AND LIENS. The {ollowing provisions relating tc tha taxes and ligns on the Property are s part cf this Morigage.

Payment. Grantor shall pay when due {and in all events prior to dalinguency) all taxss, peyroll taxes, special 1axes, ABBEBAMANIS, wates
charges and sewer service charges lavied ageinst or on account of the Property, snd shall pay when due all claims for work doneg an orf fo
sorvices randered or materis! furnished to the Property. Grantor shall maintain the Property free of all lisns having prionty over or equai o
the interest ot Lander under this Mortgage, except for the lien of taxas and sasessments not due, and except as otharwisa provided in the

fallowing paragraph,

Right To Contest. Grantor may withhold payment of eny tax. sssessment, or cialm In connection with a good 1aith digpute over the
obligation to pay, 80 long as Lender's interast in the Property s not jeopardized. 1T a llen arises or ia liled us 8 result ot nonpaymant
Grantor ehall within fifteen {16} days after the lien arises or, if a lian is Hled, within titeen (16) days after Grantor has notice of the filing
socure the discharge of tha lien, or i requested by Lender, depoeit with Lender cash or a sufficiant corporste auraty bond or other secunty
satisfaciory to Lendar in an amount sufficiant to discharge the lien plue any costs end attorndye’ teas or othar charges that coubkd accrue as
a rasult of a loreclosure or gala under the tan. In any contast, Grantor shall detand itself and Lender and shall satisly any advorse igmen:
hefore snforcemant against the Property. Grantor shall name Lender ss an additionsl obliges under any Burety band furnighed 0 the
contest proceedings.,

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of paymeant ol the taxes or assessments and shall
authorize the appropriste governmantal official to deliver to Lender 8t any time a written statament of the taxes and assassmenis agans!?

the Property.

Notica of Canstruction. Grantor shall notify Lender at leas! fifteen (15) days before any work is commanced, any services sre furmished. o
any mataerials are suppted to thae Property, if any mechanic’'s lien, matarisimen’s lien, or other lian couwld be asserted on account of the
Wwork, services, or materisls. Grantor wilt upon regues! of Lender furnish to Lender advance aasurances satisiactory to Lender that Grantar
can and will pay the cost eof such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provigions reiating to insuring the Property are a part of this Morigage.

Maintsnance of Insurance. Grantor shall procure and mainiain policies of fire inaurance with standard extanded covarage endarsementy o7
an actual cash value basis for the tull insursble velue covering all Improvements or the Heal Property in an amguni sufthcienl 1o ayvonl
applicotion of any colnsurance clauee, and with a standard mortgagee clause in {lavor of Lander. Grantgr shall alsa [pirocure and mantan
comprehensive genara! liability insurence in such coverage amounts as Lender may request with Lender being named as addiicnal insyrods
in such liability insurance poiicies. Additicnally, Grantor shall maintain such othér insurance, inctuding but not hmited ta hazard, Businges:
interruption and boilar ingurance as Lender may require. Policies shall be wriftan by such insurance companies and in 4uch forr A5 may
roasonably acceptabla to Lender. Grantor shall deliver to Lender certificates ot coverage from each insurer containing & stipulation that
coverage will not ba cancellad or diminished without a minimum of ten {10 days™ pnor written nolice to Lendar and not conmawung any
disclaimar of the insurer's %isbiity tor tailure to give such notice. Each insurance policy also shall include an endorpamant providing that
coverage in favor of Lender wili not be impaired in any way by any act, omisgion or default ot Grantar or any othar parson. Should the Runat
Properly at any time bacome located in an arps designated by the Director of the Faderal Emargency Management Agency as & apocal
tlood hazard area, Grantor agreas to obtain and maintain Faderal Flood Insurance for the full unpaid principal balance of The loan. up 10 the
maximum policy limits sat under the Notional Flood insurance Program, or ag otherwise required by Lender. and tn mamimn KSUr Y AUt e
ior the term of the loan.

Application ot Procesds. Grantor shall promptly natify Lender of any loss or demage tc the Property. Lender may make prool ob loss o
Grantor 1ails to do so within fiftean (15) days of the cesualty. Whether or net Lender’'s security is impaired, Lender may. at its slection
apply the procesds to the reduction of the indebtedness, paymant ot any lien affecting the Property. or the raatorstion and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repsir or replace the damaged or dasirayed
Improvemants in a manner satisfactory to Lender. Lendar shall, upon satisfectory proof of such axpenditura, pay or reimburges Grantor from
the procesds tor the ressonabie cost ot repair or restoration if Grantor is not in defaull heraundar. Any proceeds which have not bean
disbursed within 180 days after their receipt and which Lender has not commitiad to the repair or rastoration of the Propearty ahall be used
first to pay any amount owing to Lender under this Mortgage, than to prepay accrued interaat, and the rompinder, if any, shall ba apphed n
the principal balance of the Indabtedneas. It Lender holds sny proceeds after psymant in full of the indebtednass, such procaeds shall b
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paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the purchaser of the Property coverad by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Martgage, or st any foreciosure ssle of such Hropearly .

Grantor’'s Report on Insurance. Upon request of Lender, howeaver not more than ance s year, Grantor ghall furniah to Lander o FEPULT 11
sach existing policy of insurance showing: {a) the name of the ingurar; (b} the risks ingured: (¢ the amount of the poliCy. (d) the property
insured, the then current replacement value of such property, and the manner of determining that value; and (8) the expiration date ol the
policy. Grantor shall, upon request of Lendar, have an independent appraiser satisfactory 10 Lendar determine the cash value raplacement
cost of the Property,

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or precesding is commanced that
would materially affect Lender’'s interesis in the Property, Lender on Grantor’s behalf may, but shsfl not be required to. take any action that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note Irom the date
incurred or paid by Lander to the date of repayment by Grantor. All such expenses, at Lender's oglion, will {s) be payebie on demand. (bl Ix
added to the balance of the Note and be spportioned eamang and be payable with sny instaliment payments to becoma dub during sither (1} thae
term ot any applicable insurance policy or (i) tha remaining tarm of the Note, or (c} be treated as a balloon payment which will be due anc
payable at tha Note’s maturity. This Mortgage also will ascure payment of these amounts. The rights provided Tor in this paragragh shall be r
addition 1o any other rights or any remadias to which Lender may be entitled on account of the defeult. Any such acthion by Lender shall nt b
construad as curing the datauit so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Moitgage

Title. Grantor warrants that: {a) Grantor hoids good and marketable title of record to the Property in fee simple fras and ciear of all leny
and encumbrances other than thoge set forth in the Rest Property deecription or in any title insurance policy, 1ifle report, or Linal bitke oguivan
Issued in favar of, and accepted by, Lender in connaction with this Mortgage, and {b) Grantor has the full right, power, and authority to
exacute and deliver this Mortgage te Lender. :

Defense of Title. Subject to the exception in the paragraph above. Grantor warrents and will foraver defend the title 10 1he Proporty LT IR
the lawful claims of ali parecns. in the event any action or proceading is commenced that questions Grantor's titla or tho inferssl of Lander
under this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in such procesding. tiut
Lender shall be entitled to participate in the procaeseding and ta be represented in the proceeding by counset of Lander's own choice. aind
Grantor wili deliver, or cause to be delivered, ta Lender such instruments as Lander may request from timo 10 tme to permin such

participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all exisUny applicatle Py
crdinances, and ragulations of governmantal authoritias. P

CONDEMNATION. The following provigions relsting to cendemnation of the Property are s part of this Mortgaga.

Application of Net Procesds. It 8l or any part of the Property is condemned by eminent domein proceedings or by any pracesding r
purchase in lteu of condemnation, Lender may at its slection require that ali or any portion of the nat proceeds of the award be apphed o
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award ahali mean the award after payment ot all
reasonable costs, axpenses, and attorneye’ fees incurred by Landear in connaction with the condemnation.

Proceedingn. If any proceeding in condemnation is filed, Grantor shall promptly notlty Lender in writing. and Granlor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procaedihg, bt
Lender shall ba entitlad to participate in the proceeding and to be representad in the proceading by counset of ita own choico, snd Grantos
wili leliver or cause to be deliverad to Lender such instruments ss may be requested by it from time 10 tirme to permit auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsi toxes
fens and charges are a part of this Mortgage:

Current Taxes. Fees and Charges. Upon request by Lendar, Grantgr shall execute such doguments in addition to this Mortgaye and take
whatever other action is requested by Lender 1o perfect and continue Lendear’s lian on the Real Proparty. Grantor shall raimburss Lendet o
all taxes. as described below, together with all expensea incurred in recording, perfecting or continuing this Mgortgage. includmg without
limitation ail taxey, fees, documentary atamps, and other charges for racording or registering this Morigage.

Taxes. The tollowing sheit constitute taxes to which this section applies: (8] a specilic tax upon this type of Mortgage or upop all of any
part of the tndebtedness secured by this Mortgage. (b) a specific tax on Grantor which Grentor is suthorized or reguired 10 doaduct from
peyments on the Indshtedness secured by this type of Morigage: (c) 8 tax on this type of Martgsge chargeable against the Lander or 1he
holder of the Note: and {di e specific tax cn all or any portion of the (ndebtadness or on payments of principal and interest madae by
Grantor,

Subsaquent Taxsa. It any lax 10 which thie section applies e enacted subsequent to the date of this Mortgage, this event shall have 1he
same pifect as an Event of Default (as defined balow], and Lender may axercise any or all of ite available remedws tor an Event ol Defsull
as provided below uniess Grantor sither (al pays the tax befors it becomes delinquent, or (b) conteste the tax as provided abowvn 0 Tha
Taxey andd Liens saction and depogite with Lendar cagh or 8 sufficient corporate surety bond or athar sacurily satistactory to Lende:

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting o this Mortgage as a security agroament arq 5 pat ol
this Morigage.

Sacurity Agreament, This instrument shali constitute a sacurity agreement to the extent sny of the Property conshitutes fdutes or qther
personel property, and Lender shail have all of the rights of a secured party under the Unitorm Commercial Code as amendad 1rom Hime 1.

time,

Security Intersal. Upon request by Lender, Grantor shall execute financing statements and take whatevar othar action 1s requested by
Lander to parfoct and continue Lender’'s security interest in the Rents and Personal Propesty. In addition to recording this Mortgagn in the
real proparty records, Lender may, at any time and without turther authorization trom Grantor, file axeculed counierpamts. copies o
raproductions of this Mortgage as s financing statement. Grantor ghall reimburse Lender for all expenses rncurred n parfecting o
contirking this security interest. Upon default, Grantor shell essemble tha Personal Property in a mannar and at & place reasonabhy
conveniant to Grantor and Lender and make it available to Lender within three (3) days after receipt o1 writton demand from Lander.

Addresses. The mailing eddresses of Grantor (debtor} and Lender {sacured party), from which information concarning the secunty interws!
granted by this Mortgege may be obtalned (each as required by the Unitorm Commercial Codel. ara as stated on the first page of this

Maortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o turther assurances and attorney in-lact are 8 part ¢f thee
Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute and deliver, or will CALED 15
be made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be liled, reconied, retsad, ot
reracorded, as the case may be, at such times and in such oftices and places as Lender may deem appropriate, any and &)l such MOrtGages
deads of trust, security deeds, secunty agreements, linancing stetemants, continuation statements, instrumenrts of lurther assurgheas
certificates, and other documents 88 may, in the sole opinlon of Lender, be necessary or desirable in order 1o eftectuate. complete. pertec
continug, or preserve  (a} the obligations of Grantor under the Note, this Mortgage, and the Ralated Documents, and (b) the Gons s
socurity intaresta creeted by this Morigage as first and prior liens on the Proparty, whether now ownsd or hereafter acguirad by Grantor
Linlgss prohibited by law or agread to the contrary by Lander in writing. Grantor ghall reimburse Lender for all costs and BxpENESE EGrred
in connaction with the matters referred to in thiz paragraph.

Attorney-in-Fact. {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 3o for and «n tha name !
Grantor and at Grantor's expense. For such purposas, Grantor haraby irrevocably sppoints Lender B8 Grantor's attornay-in tacl for the
purposo of meking, exacuting., delivering, filing, recording, and doing all other things #% may be necessary of desirable, 1 Lender's sois
ocpinion. to accompiah the matters retferred o in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays sil the Indebtedness when dus, and otherwise performa alt the cbligationa imposed upon Grantor uror
this Mortgage, Lender shal! execute and deliver to Grantor g suitabie satisfaction of this Mortgage and suitable statemants of terminabion of pry
financing statement on fila evidencing Lender’s security interest in the Rents and the Parsonal Property. Grantor will pay. f pormubied b
apphcable law, any raasonable termination fae as determined by Lendar from time to time.

DEFAULT. Each ot the following, at the option of Lender, shsll constitute an event of default {"Event of Defaull™} under this Mortgage
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.
Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage tc make any payment (oF 18xes Or INSUTANCO, O
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any other payment neceasary to pravent filing ot or 10 affect discharge of any lien,

CompHance Default. Failure of Grantor t¢ comply with any other term, obligation, covensnt or condition contained in this Morgage. the
Note or in any of the Related Cocuments,

False Statements. Any warranty, represantation o/ statement mads or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Related Documents is false or misleading in any material respact, sither now or at the time made or fumished.

Defective Colateralization. This Mortgage or any of the Related Documants ceases to be in tull force and stect (inciuding feilure of sny
collataral documents to craaste a valid snd parfected security intarest or tian) at any time and for any reason.

Insotvency. The dissolution or termination of Grantor's existence as a8 going business, the ingolvency of Grantor, the appomtment ol a
receiver for any part of Grantor's property, any asgignment for the benafit of craditors, any typas of craditor workout, or the commancemant
of any proceeding under sny bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seH heip.
repossaseion or any other method, by any craditor of Grantor or by any governmantal agency against any ol the Proparty. However, this
subsection Bhall nat apply in the avant of a good faith dispute by Grantor as to the validity or ressonablanass of the claim which s the basa
of the foreclosure or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes resarves or &
surely bond for the claim satistactory to Lender.

Braach of Other Agreament. Any brsach by Grentor under the termsa of any othar sgreement between Granior and Lender that »w not
remagied within any grace perlod provided therein, inciuding without limitstion any agreement concerning sny indeblsdness ¢r ather
obligation ot Grantor to Lendar, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect t0 any Guarantor ol any of the Indabtedness o any
Guarantor dies or bacomas incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverse Changs. A material adverse chenge occurs In Grantor's financial condition, or Lender beheves the prospect ol payment o
parformance of the Indebtedness is impaired.

Insecurhty. Lender in good faith deams itsalf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event ol Default snd at any tima thareattar, Lender. at s oghion may
axercise any ane or mora of tha following rights srd rermedies, in addition to any othar rights or remedies provided by lew-

Accelerats Indebtednasa. Landar shell have tha right at ite option without nctice to Grantor 1o declere the antire indebladness immediataly
dua and payable, including any prapsyment panslty which Grantor would be required 1o pay.

UCC Remaedies. With respect to all or any part of the Persodal Property, Lendar shall have all the rights and remedies of s secured parly
under the Uniform Commaercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to teke poasession of the Property and collect the Ranta. including
amounta past dus and unpaid, and apply the et proceeds, ovar and abova Landar's costs, ageinst the Indebtednies. In furtherance of 1his
nght, Lander may requira any tanant or othar user ot the Property to maks payments of rent or use fees directly to Lander. |F the Rants are
collected by Lender, than Grantor irrevocably designates Lender as Grantor’'s asttorney-in-lact to endorse instrumenta received in paymani
thereof in the narme of Grantor and to negatiate the same and collect the proceeds. Payments by tenants ar other users to Landar n
respones to Lander’'s demand shall satisfy the obligetions for which the paymants are mads, whather or nol any proper grounds for 1he
demand existed. Lender may exercise ite rights under this subparagraph eithar in person, by agent, or through » recsiver.

Appoint Recalver. Lander shall have the right 10 have a recelver appointad to take possesaion of 8l or any part ¢f the Property, wrth the
powar to protect and praserva tha Proparty, 10 operats the Fraparty praceding foreciosurs or aale. and to collact the Rents brom the
Proparty and spply tha procesds, over and above the cost of tha raceivership, againat the Indebtedrnasa. The recaiver may serve withou!
bond if parmitted by law. Lander's right to the appointment of a receiver ghall exist whather or not the apparent value of the Property
axceeds the Indebtedness by a substantial amount. Employment by Lender ghall not disquaiify 8 parson from sarving as a racelver.

Judiclal Foreclosurs. Lendar may obtain a judicial decres forecioging Grantor’e intarsst in sl or any part of the Property .

Nonjudiclal Sale. Lender shall be authorized to teke possession of the Property and. with or without taking such posasssion, sher giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week tor thres ()
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold 1s located, 1o sell tha
Proparty {or such part or parts theraof as Lander may from time to time elect to sell} in fromt of the front or main door of the courthouse of
the county in which the Property to be sold. or a substantial and materiat part thereot, ia located, st public outcry, to the highest bigder tor
cagh. If thers is Rosl Property to be aold undar this Mortgage in more than one county, publication shall be made in all counties where 1he
Raal Property to be sold is located. It no newspaper ig publighed in any county in which amy Real Proparty 1o be sold s located. the nolice
shall be published in a newspaper published in an adjoining caunty tor thres {3) successive weeks. The sale chall ba hald batwaan tha
hours of 11:00 a.m. and 4:00 p.m. on the deay designated for the exarcise of the power of aale under this Morigags. Landar may bid nt
any sala had under the terms of this Mortgsge and may purchass tha Froparty if tha highast bidder therefore. Grantor hereby waives any
and all rights to have tha Property marehallod. In exerciging ita rights end remedies, Lendar shail ba free to nell sl or any parl of the
Proparty togather or separataly, in one aala or by separate aales.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebisdness due
t Lendar after spplication of all amounts received from the exarciss of the rights provided in this seclion.

Tenancy at Sufterance. If Grantor remaing in possession of the Property atter the Froperty is sokd ss provided above or Lander othef wise
becomae entitled to possession of the Property upon dafault ot Grantor, Grantor shall become a tenant at sutterance ol Lander or the
purchaser of tha Property and shall, at Lander'a option, sither (a) pay 8 reasonable rentsl for the use of the Property, or (b vacate the
Property immediately upon the demand of Lander.

Other Remedies. Lender ghell have all othar rights and remedies provided in this Mortgeges ot the Note or availabie at law or in egquity

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all nght tc have the proparty marshalled
In exercising ita rights snd remadies, Lender ahall be free to sell all or sny part of tha Proparty together or sepsratsly. in one sale or by
separate sales. Landar shall ba entitiad to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of sny public sale of the Personal Property or of the ume
after which any private sale or other Intanded disposition of the Parsonal Property is to be mades. Reaasanable nolice shali maesn natics

given at laast ten (10} days beforae the ttme of the sale or diapasition.

Whaiver; Election of Remedies. A walver by any party ot a breach of a provision of this Mortgage shall not constitute a3 warver of o
prejudice the party’'s rights otherwiss to demand strict compliance with that provision or any other provision, Election by Lerkter 10 puraus
any ramedy shall not sxciude pursuit of any othar remady, and an alection 10 make axpenditurea or take action to perform an cbligation ol
Grantor under this Mortgage after failure of Grentor to paerform shall not affect Lender's right to declare a default and exarcise its ramedies

vundar this Mortgage.

Attorneys’ Foes; Expenses. !f Lender institutas any suit or acticn to enforce any of the terms of this Mortgage, Lander shall be entitled 10
racover such sum as the court may sdjudge reasonabie 88 attornays’ feea st trial and on any appeal. Whether or nol Any cOuUrt 8CtGn 18
involved, all raasonable expansas incurrad by Lander that in Lander’'s opinion are nacessary at any times for the protection of ite interest or
the entorcemant of its rights shall bacome a part of the (ndabtadmnass payable on damand and shall bear intereel from the date of
expenditure untll repaid at the rate provided for in the Note. Expenses coversd by this parsgraph include, without limitation, however
aubject to any Hemits undar applicable law, Lander’'s attorneye’ fess and Lender's legal sxpansas whether or not there is a lawsull, including
attorneya’ fese for bankruptcy proceedinge (including eftorts te modity or vacate any automatic stay or imjunction!. sppests and any
anticipated post-judgment collection services, tha cost ot searching records, obtaining tithe reports [including foreciosure repoitsl
suUrveyers” reporte, and appraissl fees, and title inauranca, 10 the axtant parmitted by applicabla lsw. Granior also wili pay any court costy
in addition to all other guma providad by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without Jimitation any notice of default and any
notice of sale to Grantor, shall ba in writing, may ba sant by telefacsimile, and shall ba eHective whan actualty dalivered, or when deposited
with A nationally racngnizad‘ ovarnight courier, or, if malled, shall be deamed affactivea whan deposited (n the Unlted States mail fire! ciass.
certitiad or regiaterad mail, postage prepsid, diracted to the addresses shown nesr the beginning of this Morigags. Any party may changs ity
address for notices undar this Mortgage by giving formal written notice to the other parties, spacifying that the purpose of the noixe i o
change the party’s addreas. All copies of notices of foreclosure from the holger of any lien which has priority over this Mortgage shall be sant
toc Lender’'s address, as shown near the beginning af this Mortgage. For notice purposss, Grantor sgress 1o keep Lender infarmed at sil tirmes of
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Grantor's current address.
MISCELLANEOUS PROVISIONS. The following misceilansous provisions are s part of this Mortgage:

Amendmants. This Mortgage, together with any Relsted Documents, conetitutes the entire understanding and agrasmant of the parbes
to the matters set forth in this Mortgage. No alterstion of or amendment to this Mortgage shall be stfective uniess given in writing arx)
signed by the party or parties sought to be charged or bound by the siteration or amendment.

Annusl Reports. |f the Property is used for purposes other than Grantor's residence, Grantor ahsll furnish to Lender, upon reguest, A
cartitied statement of net cperating income roceived from the Property during Grantor's previous fiscsl vaar in such form and datad s
Lender shall require. “Net operating incoma” shall mean all ¢ash receipts trom the Property less all cash oxpenditures made in Connection
with the oparation of the Property.

Applicabie Law. This Mortgags has been delivered to Lender and accepted by Lender in the Stats of Alabama. Subdect to tha Provigiaons
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lender snd Grantor mgree that sl disputes. claims snd controversies betwsen them, whather individusl, joint. or cisss in
nature, arising from this Mortgage or otherwise, including without lmitation contract and tort disputes, shall be arbitreted pursuant to the
Aules of the Amaerican Arbitrstion Assoclation., upon request of sither party. No act to take or dispose of sny Coillateral shalf conatitute o
walver of this arbitration agreement or be prohlbited by this arbitration agreement. This includes, withou! limitation, cbtmning njuncisw
raligt or a temporary restraining order; invoking a power of sale under any dead of trust or mortgage: obtaining & writ of attachment o+
impoanition of & recelver; or axerclaing any rights relating to personal property, including taking or disposing of such proparty with or withou!
judicial process pursuant 1o Article 9 of the Uniform Commercial Code. Any disputes, cisims, of controvarsios concarring tha iawfulness or
reasonabienase of any aclt, or exercise of any right, concerning any Collataral, including any claim to rescind, reform. or otherwise mochty
any agreameant relating to the Coliateral, shall aiso be arbitrated, provided however that no arbitrater shail have tha right of the power o
enjoin ofr restrein any act of any party. Judgment upon any sward randered by any arbitrator may be eniered in any court NAVINgG
wrisdiction. Nothing in this Mortgage shall preciude sny party from seeking equitable rellet from a cowrt of competent jrinchction.  The
statuta of imitations, sstoppel, waiver, lachwe, and similar doctrines which would otharwiss be applicabie in an action brought try a party
shall be applicable in any srbitration procesding, and the commaencement of an srbitration proceeding shall be deemed the commancamen!
o! an action for these purposes. Tha Federal Arbitration Act shall apply to the construction, intawpretation. and enforcemam of thi
arbitration provisicn,

Caption Headings, Caption headings in this Morigage are for convenience purposes only snd sre not to be usad to interpret or defina the
provisions of this Morigage.

Marger. There shall be no merger of the intsrest or estate created by this Mortgage with any other interest or estate in the Proparty at any
timg held by or tor the benatit of Lender in any capacity, withjut the written consent of Lender,

Severabiity. !f a court of competent jurisdiction finda any provision of this Mortgage to ba invalld or unenforcaabls an to ANy pBIBON O
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. | fessibia
any such offanding provision shall be deemad to be modified to be within the limits of enforceability or validity: however, if the oHending
provision cannot be so modified, it shall be atricksn and all other provisions of thie Mortgage In all other rezpects shall ramain vahd andg
anforceabis,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor's interest, this Mortgege snail be bingmng
upon and inure to the benefit of the parties, thei successors and assignse. It ownership of the Property becomes veated in o porach cthaer
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgegae and the Indobtedness
by way of torbesrance or extansion without relessing Grantor trom the obligations of this Mortgage or liability under tha Indebtadness.

Time I1s of the Essence. Time is of tha sssence in the performance of this Maoartgage.

Waiver of Homestead Exsmption. Grantor haraby relesses and waives il rights and benafits of the homestsad exemption ([aws of tha Siate
ol Alabama as to ell Indebtedness secured by this Mortgage.

Waivers and Consents. lender shall not be desmed to have walvad any rights under this Mortgage {or under the Reisted Documants)
unieas such walver is in writing and signed by Lender. No delay or omisasion on the part of Lender in axercining sny right shall cpareate as a
waivar of auch right or any other right. A walver by any party of & provision of this Mortgage shall not constitula a waiver of or prapsdices
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor anry
couras of desling batween Lender and Grantor, shall constitute a waiver of any of Lender's righis or any of Grantor's obligationa as 1¢ sny
future transactions. Whenever conssnt by Lender is required in this Mortgage. the granting of such consent by Londer in any inatance ahalt
not constitute continuing coneant to subssquant instances whers such consent is required.

RECORDING. The procesds ol this loan have been applied on the purchase price of the property describad herein conveayed 10 Martgaghr
simuitaneously herewith,

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND QRANTOR AGREES TO TS TERMS

GRANTOR:
Clark Par

| ,.1it &
%ﬁ (1) |
k)

This Mortgage prapared by: X - Bllﬂ

"
Name of Signer: n-m.v.umn_g_h_gﬂo_oﬂum o

Inst & 1997-40907

CORPORATE ACKNOWLEDGMENT

sTaTEOF _ Alabama i )

] 88

county of__Jefferson |

I, the undarﬂgﬁad suthority, a Notary Public in and for said county in sald state, hereby certify that Raiph C. Parker, Prasident, of Clark Parker
Construction. Inc., & corporatlon, ia signed to the toregoing Mortgege and who la known Lo me, acknowiedged bafore me on this day that, baing
informed of the contants of said Morigage, he or shve, as such officer end with fll suthority, axecuted the same woluntarily tor and as the act o
AAND ConpOration,

Biven undar my hand and official seal this 10th day of December 18 97

My comminsion expires

—_— —— = - ] iy

LASER PRO, Peg. U.5. Frl. & T.M, OH., Var. 3.23 (o) 1997 CF! ProServices, inc.

————
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All rights reseeved. [AL-GOI RCLABIOS LN RA.OVLI
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