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CONSTRUCTION MORTGAGE

THIS MORTGAGE I5 between Kenneth M. Curtis, whose address is 518 Highway 343, Columbiana, AL 350561
(reforred to below a3 ~Grantor”}); and Regions Bank. whose address is 2964 Pelham Parkway. Pelham, Al 35124
{referred to below as "Lendear”).

GRANT OF MORTGAGE. for valuable consideration, Grantof mortgages, grants, bargains, aalls and conveys 1o Lendet all ol Granto's ngi
title, and intarest in and to the following describarl real property. together with all exisling or suirsequently aracted of Atteeed Danbele g
improvements and fixtures: all ensaments, rights of way. and appurtenances, all water, water rights, walercoursas and ditch fghts (i Jurfersg
stock In utilities with ditch ar irngation rightsi, and all other rights, roysltias, and profits relating to the teal properly. including without hemitaficr
oll minorals, oil, gas, geothermal and similar mattars, located in Sraihv County, State o Alabama {the “Real Property ).

Lots 56 and 67, according to the survey of Ashley Brook Townhomaes, as racorded in Map Book 22, page
48, in the Probate Office of Shelby County Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raa! Property or its address is commonly known as 3009 Ashley Brook Circle, Healena, AL 35080. Tne Hex
Property 1ax identification numbaer is 13.6.21-4.001.001.026.

Grantar prosently assigns 1o Lander all of Grantor's right, title. and nterest in and to all laasos of the Proparty and all Rents lrom thy Proguerty
I addiion, Grantor grants to Lendar A Uniform Commercisl Code gucurity mterest in the Personal Property and Rents

DEFIRITIONS. The tollowing words shall have the following meanings when used in thhs Mortgage. Terms not atherwise definesd e i
Maortgage shall have the maanings attributed 10 such terms in tha Uniform Commercial Code, Al relerences vo daoilar amounts shall piean
amounts in lawtul money o the United States of Amenca.

Grantor. The word "Gramar’ means Kenneth M. Curtis. The Grantor is the mortgagor under this Marigage.

Guarentor. Tha word “Guaranior” muaans and neludes withaut limitation each and ali of the guarantors, gLrotes . nndd anconemeasnlen
partios in connaction with the Indabtedness,

imptovaments. The word “Improvements’ mMeans and mcludas without kmatation ali existing and luturc impHovements buhings
giructures, mcbile homes attixad on the Real Property, tacilities. additions, repiacemants and othaer construchon on the Rant Frggustly

Indebtednass. The word "lndabledness” means a¥ principal and interest payable under ihe Note and any amaunts expended o b aned
by Lender to discharge obligations of Graplar Or exXpenses incurrad by Lender to enforce obirgations ot Grantor andaer this Mortjage
togeiher with mnterest on guch amounis as provided In this Martgage. In addition 10 the Note, the word ~Indabiedness by sl
ohligations, debts and tiabitities, pius interesl thareon, ot Grantor 10 Lendor. of any one or more of them, as wall as all clmms Ty | bt
against Grantor, of any oneg or more ot tham, whether now axisting of hereafter ansing, whether ratated pr unrelated to the purpose ot the
Noti, whathar voluniary Of otherwise, wheihsr dua or not due. wbsolute or contingent, liguidated or unliguidated and wharthet Crrppratear My
ne liagle individually Of jointly with athers, whether obligated us guaranior or otherwise, and whethar recovery upon such Indebtadrmtas Ny
he or haraatter may become barrad by any slatute of Wmitations, and whethar such Indebtudness may b or herpatier may booome
otharwise unentorceable.

Lander. The wotd "Lender” means Regions Bank, its SUCCeBSOrs and assigns. The Lender is the morigagas ander ths Maorligpge

Mortgage. The word "Martgage™ means this Morigage between Grantipr and lLender, and ncludes without rmitatican atl gstagnmnnts i
soCcurily interest provisions ralating to the Parsonal Property and Rents.

Note. The word “Nota” means the promissory note of credit agreament dated Dacember 2, 1997, in the original principsal amount

of 3133,500.00 trom Grantor to Lender, together with all renawals of, extensions ol. moditications of. retinangings o, consalirfatiane,
ol and substitutions for the promissory note of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Proparty. The words "Personal Properly’ mean all equipment, fixtures, and other articles of personal propetly now of bt e il
owned by Grantor, and now of hereafter attached or affixed 0 the Real Property; together with all acaessions, parts, and additions Lo, Al
roplacements of. and all substitutions for, any ol such property; and togetber wath sll praceeds Lncluding without limatanon afl anturnmees
proceatds and refunds of premiums] from any sale or other disposition of the Property.

Property. The ward "Property” maans colctively the Real Properly and the Parsanal Praperly.
Real Property. The words "Rea! Property” maean the property, interests and rights described above in the “Grant of Mortgage ™ sEChinn

Related Documents. The words "Related Documents” mean and nclude without iimitation all ptomissory notes, credit pgreermntits o
AGIABMBNIS, environmental agreements, guaranties, sgcurity agreements, mortgagas, deads of trust, and all other T Tt aa LA E o TN LEL LA AR AR R
and documents, whether now or heraaftar aaisting, vxecuted in connection with 1he Indebredness,

Aents. The word rRants” means all prosent and future renls, revenuas, income, 15sues, royalhies. proting, and nther berra- 11Ty cleroedof T
the Froporty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I5
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND {2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as ptherwisy provided in thia Mortgage, Grantor shall pay 10 Lendes all amounts sdcubid by e
Moriyage as thay become due. and shall strictly purform all of Grantor's obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graninr agraes that Grantor’s possession and usc of the Properly shall be grivirried by,
the 1ollowing provisions:

Possassion and Use. Untilin defgult, Granigr may reman in poggassion and contral of and pperata AaNG Manage thee Bropotly and oolledd
the Ronis trom the Proparty.

Duty to Maintain. Grantor shall maintain they Proparty 0o tenaniabie condition and promptly pertorm sl repars, eaplAComents i
mAINteNAnNce NBcessary 1o praserve its valua.

Hazardous Substancas. The terms "hazardous wasig,” "harardous qubstance,” "disposal.” ~rplpasa.” ahd “thieatened N L L LA L
this Mortgage. shall have the samu meahings as sel forth in the Comprehensive Environmaental Hesponse. Compensation, and Lialhhty fiet
of 1980, ns amanded, 42 U.S.C. Saction 9601, et seG. i"CERCLA"}, the Supertund Amendments and Aoauthonzanon Acl ot 1986, Puh L
No. 99-499 ("SARATI. the Hazardous Materials Transportation Act, 48 u.5.C. Section 1B01, el seq., the Resaurce Conservation and
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Racovory Act, 42 U.5.C. Section 6901, ot seq.. or other apphcabla state or Federal laws. rules, or ragulations adopted purkuant to any ot
the toregoing. The terms *hazardous waste” and “hazardous substance” shall alsp include, without hmitation, petroiaum and poteoleum
by products or any traction thergof and asbestos. Grantor raprissents and warrants to Lender that: (&) Dunng the patiodd ol Grantar's
awnership of the Property, thare has been no use, generation, manutaciure. storaga, treatmeant. disposal. relaase Or throatened reloarn ot
any harardous wasie of substance by any porson on, undaer, about or from the Properiy. I} Grantor has no knowladge ol of reason to
hiliove that thare has been, except as previously disclosed 1o and acknowladged by Lender in wrting,  {ib any URe CUIRAFATIC D
manulacture, storago, treatmant, disposal, ralaase. Or threatened release of any hazardous waste of subsiance on, under about o fram ihe
Property by Bny priar ownars or occupants of the Properly Or i) sny actusl of threatened huigatior or clms nf any kind by any person
rolating to such matters: and {c) Except as previously disciosed 10 and acknowledged by Lender in writing, [ neithar Grantor not nny
tonant, contractor, agent or othar authorized user of the Proparly shall use, genarate, manufacture. store, treal, dispose b Of FINES D Aty
hazardous waste Or gubstance on, under, aboul or fram tha Property and [4] any such actowty shall he canducted o complipnie with al
applicabie federal, stale, and local laws, regulations and ordinances, including without mitation those Iaws, ragulanons, and ordiniioess
described apove. Grantor autharizes Lander and its agents 1o anter upon the Propefty 10 make such inspections and 1ests. at Cararitise =
sxpense, as Lendor may deam appropriate 1o datermine comptiance of the Property with trus sesuan ol the Mortgagh Ay insfanctong o
tests made by Lender shall be {or Lendar's purposes only and shall not be construed to create any raaponsibdity ©f kateldy on the parl ot
Loander t¢ Grantor or 10 any othar person. The raprosantations and warranties contained herein are basad on Grantor’s due dhligandce
investigating the Property tor hazardous waste and hazardous substances. Grantor hersby {8) releases and wawes any lulure o laemne
ngainst Lender tor indemnity or contribution in the event Grantor becomes liable for cleanup of other coats undar ANy sSuch iawe, and
B{Jreos 1o indemnity and hold harmiess Lender against any and all claims, loggses, habilities, damagas, penallios. arwt axpensis which Lerdor
may directly or indirectly sustain or sufte? requiting from a8 hreach of this section of tha Mortgage of as a consRquenca of any Use
genaration, manutacture, s10rage, dispoyal, ralaage or throatenad release occurnng prior to Grantor’s ownetshgs ar mleogst 0 othe Frpuirly
whather or not the same was Of shouid have been known to Grantor. The provisions of this sacuon of the Morgnge, nciuding The
obligation to indemnity, shall survive the payment of the Indebtednass and the satisfaction and reconveyance of tha bt of This Meoriipge
and shali not be sltecied by Lender's acquisition of gny intaresl in the Property, whether by foratlasure of otherwise.

Nuizance, Wasta. Grantor shall not cause, conduct or parmit any nuisance nof commit, permit, or sufter any slbageng ofF GF woaste o e B
the Property or any portinon of the Property. without limiting the generality of the toregoing, Grantor will not remava, ol grant to any Ofhe
party the right 1o remove, BNy timbar, minerals {inciuding il and gasl, soil, gravel of reck products without 1he pror wilten consent o
Lendnr,

ARemoval of improvements, Grantor shgll nat demolish or remove any improvements trom the Reul Proparty without the poot whittern
consent of Lender. As & conditipn to the ramoval af any Improvemants, Lander may raquire Grantor 1o make arrangements satistoctary to
Lendar to raplace such impravements with Improvements of at least equal value,

Lender’'s Right to Enter. Lendar and its agents and reprasent tives may enter upen the Real Property al all reasonable hmes 1o atieret o
Lander's interests and to inspact the Property for purposes of &rantor’'s camphance with the terms and conditions of ths Mot

Compliance with Govearnmantal Requiremenis, Granter shall promptly comply with all laws. ordinances. and rAQUIATIDNS. DOW et Iyt gt
n eftact, ol all governmental authoritios applicable to the use of OCCUPAncY o the Property, including withoul imirahon, the ATienfa B
whth Disabiliies Act. Geanter may contast in good laith any guch law. ordinance, of reguiabion and withhold comphanca dunng ary
proceeding, including appropriate appoals, so long as Grantor has notified Lender in writing prior 10 doing So and &0 long as. n Lot
sole opnion. Lender’s interests in tha Praparty are not jgopardized. Lendar may require Grantor 1o post bBdaguate securily or n pUrely B
ruasonably satisfaciory 10 Lendar, 10 protect Lander’s interast.

Duty to Protect. Grantor agraes naeither to abandon nor leave unattended the Praparly. Grantar shall do all other acts. N addition L thos
acts 5ol forth above in this section, which from the character and use of the Propefly arg repsonably necassary to protect and prosenss the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion. daclare immediately due and payabie all 8ums gocured Dy this Morigage upnd
e sale or tranglar, without the Lendar’s prior written censant, of all or any part of the Reai Properly. or any intarast wn the Hap! Propotty A
"enla of fransfer’ means the convoyance of FReal Propatty O any right, title or snlerest tharein: whether legat, heneficisl oF eguitable. whathe
volumary of involuniary, whathar by outright sala, dead. installment sale contract, Isnd contract. contract lor deed, igasabold mterokt weth o
marm greater than threa |3) years, lsase-option contract, or hy Role, assignmant, of transfer of any banehcinl interast inoof 1y any Lot trgsr
holding titln to the Reat Properly, or by any other method ot conveyance of Real Proparty intorest M any Grantor s a cororstion, [raftovirrs kg oo
hmited hobility company., transter also includes any change in ownershp ol more than twenty five percent (265 ) of the vaung stock, parine et
nlerests or limited liability company interests, as the case may be, of Grantor. Howewvér s opuon shall nat b cxprcisnd by Lende LRENE £
axercisn is prohibited by lederal law of by Alabama law,

TAXES AND LIENS. The toHow:ing provisions refating 1o tha taxes and liens on tha Properly are & part ol 1 Mortgage

Payment. Grantar ghall pay when due {and 10 all events prior to delinquancy) all taxes, payrol taxes, special laxos, Ansoanrrustts sealed
ghargns and sewer sprvice charges leviad a{)ainst or on account of the Proparty, and shail pay when due #l clinms Tor work daone oo o four
sarvices renderad or material furnished to the Property. Grantar shall maintain the Froperty {ree ol all lens hawving prarily awver of eiua =
tha interest ot Lander under this Mortgege, except tor the lien ot taxes and assassments not dug, and axcepl B DTherwise gyernyicdenes o e
tollowing paragraph.

Right To Contest. Grantor may withhold payment ot any tax, gssessment, orf claim n connection with 8 good fanh dhapute oy the
pbligation 10 pay, 30 long a8 Lender's intarest in the Proparty 1s not jeopardized. If a len anses of % Hled ne a result of nonryment
Grantiar shall within fitteen (15] days after Lhe lien ansas OF, 4 a hen is filed, within fiftean 115} days after Grantor has nolice ot the himyg
sacura the discharge of the iien, of if requasted by Lendar, deposit with Lender cash or a suthciant cotporate surety bond or nther e Tty
satistactory to Lander in BN armount sulficient to discharge the lien plus any COBIS and attorneys’ fees ar other charges that could b ctae at
q resull of & foreclosure or aale under the Jien, |n Any contesl. Grantor shall defend itsei! and Londnr and shall satisty any advorse parlyyroe
betore enlgrcement against the Property. Grantor shail name Lender as an additonal abhgee under any suraty bond lurmushed an the
contest procoadings.

tvidence of Paymsant. Grantar shall upon demand furnish to Lendgr satisfactory evidence of paymant of the laxes o A% GG R rRerts ATLg sbotl
suthorize the appropriate governmental aMicial to delivar 1o Lender at any tima a written siatement of the laxes and ASSesETUENTS AgAthnt
thn Propoarty.

Notlce of Construction, Grantor ahall notity Lendor at least httesn (16) days Detore any work s commeancod. any strvices are furmishied of
any materials arg auppliad to the Froparty. 4 any mechanic’s lion, materialman’s hen, or other lian could b asserted on account ot thw
WOrk, 6OrvVicas, of materials. Grantor will upon requast ot Lender turnish to Lender advance assurances sausfaciory to Lender that Catptted
can and will pay the cost of guch improvemenis.

PROPERTY DAMAQGE INSURANGE. The tollowing provisions relating to insuring the Proparty are a part ot this Mortgagen

Maintenance aof Insuranca. Grantar shall procureg and maintan policies ot fira insurance Wwith slangdard extendid coveragn prHdr s s
a roplacemenl basis {or the full insurable value covering #ll Improvemants on the Real Propaorty in an amount cuthcient 1o avird apple e
ol any colngurance clause, and with a standard mortgagoee  clause in tavor ot Landear. Granior atiall alats proogre arek Mt
comprahansive general liability insurance in such covnrage amounts as Lender may reques! with Lander being named A5 gt bional st e
in such liablity insurance policies. Additionally. Grantor shall maintain such other nsurance . nchuding but natl hemited to harard. Dus s
interruption and boiler insurance as Lender may require. Folicies shall be written by such insurancs enmparies ancn sueh foreny Ak My Toe
rmasonably accaptabla to Lander. Grantor shall deliver 1o Lander certiticates of coverage irom wach insurer conlmnung A shipulntion tha!
coverage wil not be cencellad or diminighed without a minimum ot ten (10} days’ pnor wiittan notica 1o Lender and ool CORTRMING ary
disclaimer of the insurer's kability 1ar tailure 1o give such notice. Each ingurance poiicy also ehall includn an endofspmeent proadarg THa
coverago in faver of Lender will not bo impaired 0 ANy vway by any act amiggion of dalault of Grantor Oor ARy othor porsonn The Heal
Property i9 located in an pres designated by tha Directar af the Fedaeral Emergency Management Agoncy #s a specil fliaGE] PaFatil nren
Granlor agrass to obtain and maintain Fadersl Flood Insurance for the tull unpaid pnncipal balance af the lean, g 1o s MAaXnuem iy
imits set under the National Fliood Insurance Program, Of 85 otherwise raquired by Lender, and to mpintan S4ch nsurnGe e3r 1R Yeerinn 4o
tha loan.

Application of Procesads. Grantor shall promptly nolly Lender of any loss or damage to the Property. Lendor may maks proot of oo o
Grantor lailg to do "o within filteen {15 days of tha casualty. Whethar or not Lender’s security is impared, Lander may, at s enrnon
apply the procesds to tha reduction of the indebisdness, payment of any lien aftecting the Property, or the restarahon and ropar b b
Property. 1! Lender alects to apply the proceeds to restoration and repair, Grantor shall repair or raplace thir damagead or desleoend
Improvemants in & Mannar gatigtactory 1o Londer. Lender shall, upon satisfactory proot of such expendiluri, pay NF [EIMbUER Grantas frorn
the proceeds tor the raasonabla costl o! repgir of rastoration if Grantar is not N datault hersundar. Any procesds winch have not thre-n
disburaed within 180 oays after their receipt and which Lender has not commitied to lhe repair of restorahon of the Proparty shall he used
first o pay any amount owing to Lender under this Mortgage, then 16 prepay accruad interest, and the ramainder, (1 any. shal! ba aplaed 1o
the principa) balance of the Indebledness. H Lender holds any proceeds after paymant in full of the Indebtodness. such procaads shsl e
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paid to Granior.

Unaxpired Insurance ot Sale. Any unegxpired iNSUrance sha!l inure to the bensfit ot, And puss 10. the purchaser of 1ha Properly orvartasel by
this Mortgage at any trustee’s sale or nther sale held under 1he provisiont of this Mortgnge. or at any loreclosure sgte Gf such Propirty

Grontor's Raport on lnsurance. Upen request ol Lender, hiwever nOt more than once a year, Granlor shall furmigsh to Leiwder s regeatl an
aach exisling policy of insurance showing: {a} Ihe nameg ol the insurer; (b} the risks insurad; (<) the amaunt of the policy. a1 thiy praperty
nsured. the then current raplacomont valug of such property, and the manner ol determining that value; and (o] the expithtnn dnte of 1he
policy. Grantor shall. upon request ol Lender, have an indepandent appraisar satisfactory 1o Lender determing the cash walue replaiziena-mn
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor taits to comply with any provision ot this Morigage. or it any action or proceeding s rommenced thise
would materially affect Lender's interests in tho Froperty, Lender on Grantor's behalf may. bul shall nnt be required to, take any acion it
Lender deems appropriate. Any amount thal Lender expands in s0 doing will bear interest at the rate provided tor in the Mote trom the alate
ncurted or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s aplign, will {al he payable an dempnd, () Le
added 10 the balance of the Note and be apporuioned among and be payable with any instalimeant nﬂ‘fmﬁntﬂ 1o become due duning eithet 1) the
term ol any applicable insurance policy or {i) the ramaining term ot the Note, or ic] ba treated as & balloon payment whuch wall b doe nnad
payabie 81 1he Note’'s maturity. This Mortgage alsn wili secure payment of these amounts. The nghis provided for in e paragraph sbuel iy
acdditicon 10 any othar rights or ANy remadies 16 whih L pndar may ba antittad on account of the delault. Any such actwn by Landiers shalt ot i
consirued as curing the detault so 88 10 har Lender trom any remedy 1hat it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisians relating 10 ownaership of the Property are 8 parl of 1his Maortgage

Title. Grantor warrdnts that: ja} Grantor hotds yood and markatable title of record to The Propefly 1 fee simple, free st ddear (b ] Tt
and encumbrances other than those sat forth i the Real Property descnplion of In BNy tile insurance policy, Litle report, or farvad Tilhe bl
issued in favor of, and accented by. Lender in connection with this Mortgage. and bl Granior hag the tull nght, power, and aothonty o
exscute and deliver this Mortgage to Lender.

Defense of Title. Subject to the axception in the paragraph above, Grantor warrants and will torever defend 1the titio to 1he Propetty nipans]
the lawful claims ot ail persons. in tha evenl any achion of proceeding is commenced that questions Grantor's ttle or 1he tera st of Lender
under this Mortgage, Grantor shall detend the action at Geantor's expense, Grantor may ba the nomina!l parly in such proceeding i
Lendar shall be entitled 1o participate in the proceeding and to be represented in the proceeding by counsel ol Lenders own phoe Al
Grantor will delivar, or cause 1o he delivered, to Lender such instruments as Lender may reguest from time o hme 1o perer-t 4o By
parlicipation.

Compliance With Laws. Granlor warrants that the Proparty and Grantor's use of the Properly comphes with all existing appheabie dhves
ardinances, and regulations of governmental authonties.

CONDEMNATION. The tollowing provisions redating to candemnation ol 1the Proparly are a parl of this Maortgage.

Application of Net Proceads. I all ar any part of the Property is condemned by agminen domain procesdmgs O by iirvy PR dnsdirkg o
mrchase in liey of condemnation, Lpnder may at its election ragquire that all or any portion of the ot procecds of the awe il e appiaed 16
the Indebtadness of the rapair or festaration af the Property. Tha nat proceeds of 1he award shall maan the gevard atter payrment ot oal
roasonable costs, uxpenses, and attorneys’ lees incurrad by Lendar in connaction with the condamnation

Proceadings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in wnting. and Grantor shall promptiy Dok
such steps as may bo NeCOlISAry va defend the action and obtain the award. Grantor may be the normnal pary in such prccoadingg e
Lrnder shall be antitied 10 participate in the proceaeding and 10 be representad in the procaeding by counsel of its own chowce, aengd Ciranton
with-deliver ar cause 1 bo delivered to Lender such instrumants as may be vequested by it from vime to time to parmil such prarhc il

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting 1o QOVETIINA LAY e
teos and charges arg a part of this Mortgage:

current Taxas, Feas and Charges. Upon request by Lender, Grantor shall exgcute such documents in addition 1o 1T Mortgage and take
whatovor othar action is raquested by Lender to perlect and continue Lender's lien en the Roal Praparty. Grantor shab ramburse Leoddne Nr.t
all thxes, 85 dascribed below, togather with all axpenses neurrad n recording, perfecting or continuing this Mortgaae o ludinsg st
limitation all taxes, lees, documentary stamps, and ather charges for recording of regIstanng this Mortgage.

Taxas. The foliowing shall constitute taxes to which this saction applies. (a) A gpecihc 18x upon this type of Mortgagge ar wpaon sl groary
part of the Indebtedness sacured by this Mortgage, (b} a specific tax on Greantor which Graniot 15 authonied of resgquitedd 10 gedoet foom
payments an tha Indebtedness secured by this typa ot Morigage; {c] a tax on this 1ype ot Martgage chargenble againkt 1ha cander b the
holdar of the Note; and (d) a gpocitic tax on all or any portion of the Inctebtadness or on paymaents at poncmpal and ntarast mepde b g
Grantof.

Subsaguent Taxes. |f any tax to which this seclion appies is anacted subsaquent v the dale ol 1hs Mortgage. this guant shall hivee The
spme effect as an Evant of Default {as dofined bealow), and Lendar may exercise any or all at 115 avaiable remaiing ier gr Ewentt of Deliian
au providad below unless Grantor pithar (2] pays the tax belore it becomes delinquent, uf Ih) conlests the tax Bs proviced ahcesr o the
Taxos and Lians section and deposils with Landar cash or a sufficient corporate suraty bond or othar securnty satisfactory 10 Loerachint

SECURITY AGREEMENT; FINANCING STATEMENTS. The follpwing prowvisions relating 1o this Mortgage 8s 8 socurity agreement afia praft ot
thig Mortgage.

Securlty Agresament. This nstruonent shall constitute a SRCUNty agreemant 10 the extent any af the Proporly constitutes biwtunes, o TLATEE
peraunal property, and Lender shall have all ol tho rights of A sacuriad party under the Uniform commercial Coda as amanded iy trme o
timo.

Security Interest. Upon request by Lendar, Grantor shall execute financing slatements and take whatever other achon o requersted by
Lander 1o perfect ang continue Lsnder's spcurily interest in the Aents and Personal Proparty. In addition to recording thas Mortgage o thye
real properly records, Lendar may, at any time and without turther authorization trom Grantor. hlg oxecuted counterpdrts. copyen
ropraductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in prattecning oo
continuing this geacurity interes!. Upon default, Grantos shall assemble the Parsonal Property an 8 manner and Bl o8 place oeasaaably
convermant to Grantor and Lender and make it avalablg to { epdar withun threo (31 days aftar raceipt of whntten damand froom L Rmales

Addressas. Tho mailing addresses ot Grantor idebitort and Lender eacured partyl. from which information concarmng thr Sacurdy intetend
grarted by this Mortgege may be obtsinod jeach as requirad by the Uniform Commarcial Code}, arg as stated on thae Hral phge ul than
Meorigrga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating 10 {yrther BRsurances and attornay in fact are o poarh ol thes
Mortgage.

Further Assursnces. At any time, and from me to time. upon reguast of Lendsr, Grantor will make, exgcuto andd claliver, oF wib o aghe T
he made, axscutad or deliverod, te Lender orf 10 Londar's dasignes, and when requasted by Londer, cause o b hited, rec otedidd rehilet e
rarecordad, 8% the Case MAY hip, at such times and in such othices and places as Lander may doem appfopriale, any A alb sLCH Mg
dosds of trust, security deeds, sacurily agreemonts, tinancing stalemants, continudtion statamanis, nstruments of furthoer assurnmnoe
cartiticates, and other documents as may, in the sole opinion of Lender, be necassary ar desitable in order to eftectuate complittee paoite!
continug. or preserve lal the obligations ot Grantor under the Note, thes Mortgage. and the Related Documents. and (L} the Lewer i iyricd
suUCUrity Interests created by this Mortgago as lirst pnd prior lians on the Proparty, whather now ownad or hergatter scguired hiy (a0 apiatoae
Unless prohibited by law of agread to the contrary by Lender in wHLIng. Grantor shall reimburse Lendar fof all costs amd capursen anuined
in connection with the matters rafarred to in this paragraph.

Attorney-in-Fact. |f Grantor {ails to do any ol the things refarrad to i tha preceding paragraph. Lender may do s tar andd i e fpemee ot
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoinis Lendar as Grantor's attorney n hicd frar Vhe
purpose of making, exocuting. delivering, filing, recording, and doing all other things as may b NRCBSsary of degitabin. i Lo oyl
opinion, Lo accomplish the matters refarrad to in the preceding paragraph.

FULL PERFORMANGE. it Granlor pays all 1he indebtedness. including withoul hmitation all advances secured by this Maortgasge, when dun ana
otharwise partorms all the obligations imposed upon Grantor undar this Maortgage. Lender shall axecute and deliver 1o Grantor & st abibe
satistaction of this Mortgage and suitable statemenis ot termination of any financing stalament on file evidencing Lendar s aecafity iterend b
the Rents snd the Personal Property, Granior will pay, if parmitied by applicable law. any regsonabie tarminabion fee as dotermaurd by Lender
from 1ime 1o time,

DEFAULT. Each of the following. et the optioh ot Lander. shall constitute an gvent ot default {"Event of Datault™] under 1has BMortrpags

Datfault on Indebtedness, Failure a! Grantor io make any payment when due on tha Indebtodness
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Defautt on Other Paymenta. Failure of Grantor within the time required by this Mortgage to make any payment lar taxes o msurance. of
any ather payment necessary to provent filing of or to aftact tischarge of any lhen.

Compliance Default. Failure of Grantor to comply with any other term, ohhigation, covenant or condition contined 0 thie Mortgage  the
Note or in any ol the Related Documenis.

Dafault in Favor of Third Parties. Should Grantor default under any loan, extension of cradht, secufity agrisemant  purchane GF talos
agreament, of any other agreement, in faver of any other creditor or porson that may matanally alfect any of Grantar's projairty i
Grantor's ability to repay the Nate or Grantor's abilty to perform Grantor's obligations under this Maortgage or any ot the Relat-)
Documents.

False Stataments. Any warranty, representation or s1atemeant made or furnishad to Lender by or on bhehall ot Grantor undet thes Mo etgage
the Note or the Relsted Documents is false or mislaading in any materiai respact, eithar now or at the trme marde ar furmished

Detactive Collatsralization. This Mortgage or any of the Related Documents ceases 10 be in full force and etfect bncluding mluee b any
coliateral documents to create a valid and partected security imterest or lien} at any time and for any reason

Death or Insolvancy. The death of Grantor or the dissolution or termination af Grantor’'s existence as a going business, the miymdwerndy ol
Gramor, the appointment of a receiver for any part al Grantor's property, any assignment for the banalit 01 craditars, any 1ype o Cradklar
workout, of the commencemant of any procesding under any bankruptcy or insolvency laws by or agains! Grartor

Foreclasure, Forfeiture, #tc. Commencemsnt of forecloswre or forfeiture proceedings, whethar by judicial prucesding. wed b fvelgs
rapossossion or any other method, by any creditor of Grantor or by any governmental agancy agaINst any o the Property  Henweosee  thas
subsaction shall not apply in the event of a good taith dispute hy Grantor as 1o the vahdity of ressonahlenass of the Clam whieh g thie Do
ol the foreclosure or forefeiture proceading. provided that Grantor gives Lender wntlen notice ol 4uch clam and furmushes feservas of o
gurety bond tor the claim satistactory to Lander.

Breach of Other Agreement. Any breach by Grantor under the terms of any othar agreement hetween Grantor and Leadar that o 20
ramediod within any grace period provided therein, including without hmitatiocn any agreement concarning any indabiadmss or Gthet
abligation of Grantor to Lender, whather existing now or later.

Events AMecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any ot the odatitedniesss ne gy
Guarantor digs or becomss incompetent. or revokes or disputes the vabdity of, or Liability under, any Guaranty ol the Indebtadness

Adverse Change. A material adverse change occurs in Grantor’s financial condivon, aor Lender bebaves the prospact of payoaest oo
performance of the Indebtadness is impaired.

Insecurity. Lendar in good faith deemay itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cucurrence ul‘any Evant of Delault and at any nme therealter, Lendar. at s aption My
pxarmse any one or mare of the follewing rights and remeadies, in addition to any other rights or remediis prowided by law

Accelerste Indebtadness. Lander shall hava the right at its option withou! notice to Grantor to declare the antirg Indabiadness romimdonte y
due and payable. including any prapayment panalty which Grantor would be roquired to pay.

UCC Remediss. With respect to all or any part of the Parsonal Property, Lender shall have sll 1he nghts and remedios of & secured pacey
undar 1the Unitorm Commercial Code.

Collsct Rents. Lander shall have the right, without notice to Grantor, 10 take possess:on of the Proparty and collecl 1he Rents, analoifing
amounts past due snd unpaid, and apply the net proceeds, over and above Lender's costs. againat the Indebiedness. In furtharancis of e
right, Lendar rmay raquire any tenant or other user ot the Proparty to make payments of rent o use fees dweclly ta Lendsr It tha Renty are
callacted by Lender, then Grantor irravocably designates Lender as Grantof’s attorney-in-fact to endorse instruments roceived it aymoen!
thareol in the name of Grantor and to negoliata the same and coliact the praceeds. Peymants by 1enants e othoer users 1o Letdar n
response to Landar’s demand shall satisty the obligations for which the paymants are made, whether or nol any proper grounds fior e
domand exiated. Lender may axercise [ts rights under this subparagreph either In person, by agent, or through & racever,

Appolnt Receiver. Lender shall have the right to have & receiver appeinted to take possession of il or any part of 1he Propetty  wnh the
power o protect and preserve the Property. to operate the Property praceding Joreclosurn or sale, and 1 collect the Aants fran tha
Propirty and apply the proceeds, over and above tha cost of the receivarship, against the indebtedness.  The recevnr miEy Snree wabhe
hond il permitied by law. Lendar’s sight to the appointment of a receiver shall exist whethas or not the apparant value of tha Py,
excaads the Indebtedness by a substantial amount. Empleyment by Lender shail not disquality B persan from sprving ag 8 racmvar

Judicial Foreclosurs. Lenider may obtain a judicial decrue foreciosing Grantor's entargst in all or any part of the Proparty

Nonjudicial Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such possession. sl Geoeng
notice ol the time, placa and terms of sale, logethor with a description of the Property to be sold, by publication onca a waeek Tof thiee 13
sUCCossive weeks i some newspaper published in the county or countigs in which the Real Property 1o be sold 5 located, 1o sell the
Proparty (or such part or parts therec! as Lender may from bme to tme alact 1o soll) In front of the tront or man doot ol the Couribouse of
the county in which the Property to be sold, or 8 substantial and matarial part theraol is located, at public oulcry, 1o the highast bolder for
cash. If there in Reat Property to be sold under this Mortgage in more than one county, publcatian shalt be made in all countes whire o
Real Property to be soid is located. (f no newspaper is pubhshed in any county in which any Real Property 1t ba sold s Incated, the nolic e
shall he published in » newspaper published in an adjoining county tor three (3] successive weeaeks, The sale shall ba held belwenn
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated tur the oxercise of the power of salp under this Mortgage  Lander may hul a
any sak had under the terms of this Mortgage and may purchase the Property it the highest bidder theretore. {rantor herelly walves ey
and all rights to hava tho Property marshallod, In exercising its rights and remedies. Landar shall be dree 10 sell all or any part nf e
Property together or sepaerately, in one sale or by separatd s8les,

Deficiency Judgment. If parmitted by applicable law, Lendar may ohtain a judgment for any deficency remaiming in tha indaltednets d e
to Lender atter application of 8il amounts raceived from the exarcigs of the rights provided in this seclion.

Tenancy at Sutferance. If Grantor ramains n possession of the Property alter the Property 15 3¢ld as provided abowver o Lender otherwanre
becomas entitled to possession of the Property upon default of Grantor, Grantor shall becoms g tanant at sulferance af Lender on thw
purchaser of the Property and shalil, at Lender’s oplicn, aither (m) pay a roasonable rental for the use of the Proparty, or (D) vacale P
Froperty immediately upon the demand of Lender.

Other Remadias. Lender shall have ait other rights and remedies provided in this Martgage or the Note or avarlable st law oF 10 8QuITy.

Sale of the Proparty. To the oxtent permitied by applicable law, Grantor hereby waives any and all right t have the propetty marehalied
In exercising ita rights and remedies, Lendar shall be free 10 sell all or any part ot the Proparty (ogather or soparatety, o ong sale or Ly
soparato sales. Lender shali be entitled to bid a1 any pubiic sale on all or any portion of 1the Propearty

Notica of Bale. Lender shall give Grantor reasonable notize of the time and place of any pubhc sale of the Persanal Property or of 1he tirne
after which any private sale or other intended disposition of the Personal Proparty (s 10 be macde  Reasonabln notice shall mean notooa
given at Inast ten {10} days before the time ot the sale or disposition.

Waiver: Electlon of Remedles. A waiver by any parly of a breach of & pravision of this Mortgage shali not constitule a wares of o
prejudice the party’s rights otharwise to damand strict compiiance with that provision or any other provision  Election by Lender To juroe
any remedy shall not exclude pursuit of any other ramudy, and an eiection to make expenditures o take action to perfoom an oblejalion «f
Grantor under this Mortgoge alter taillure of Granter 1o perform shail not sffect Landar’s right 1o declare a default and rxercse ity reertierfeny
under this Morigage,

Attornays’ Fees; Expenses. If Lender institutes any suit or achan ta enfarce eny of the terms of thig Mortgage, Lendrr shall be entitied 1.
rocover such aum as the court may adjudge reasoneble as atlarneys’ fees at trial and on any appesl. Whethet or 161 any Clart 3o hian o
involved. all reasonable expenses incurred by Lender that in Lender’'s opimon are nacessary 8t any wma tor the protechian of 08 ntetest o
the entorcement of {ts rights shall bacoma & part of the Indebtedness payable on damand and shall boat mtarest from the date !
axpenditure until repaid at the rate provided for n the Note. Expenses covered by this paragraph ingchude, vathout lemtahon Boaewor
subjoct to any limits under applicable law, Lender’s attorneys’ fees and Lender's legal axpenses whether or not thare 1s 8 lwluit. i uding
attorneys’ fees for bankruptey proceedings {including efforts to modity or vacate any sutomatic 8tay of wunchion), appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining Utle reporls (including toraciosuse reqorts

surveyors' reports, and appraisal fees, and title insurance, to the axtant permitted by applicable law. Grantor also will pay any court Dends
in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without miation any nohice od dgfaalt anpl oy,
notice ol sale 1o Grantor, Bhall be in writing, may be ser by teislacsimile, and shall be alfactive when actually debvered. o when deprs ten
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with a nationally recognized overnight couriar, orf, if mailed, shal be deemed efactive when depeoated in tha Unitad States mad Lirst clany
certilied or registered mail, postage prepaid, directed to the addresses shown near the baginning of this Mortgage., Any party may change i
address for notices under this Mortgage by giving lormal wnlten notice to the other parties, specilying thatl the purposs al the notice s 1o
change the patty's address. All copies of notices of foreclosure from the holder of any lien which has prioridy over this Maortgage shal! ba ser
to Londer's addregs, as shown naar the beginning of this Morigage. For nonica purposes, Grantor agreas to keep Lender informed st oall tames of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanetus provisions ara o part of this Martgage:

Amendments. This Mortgage, together with any Relsted Documents, constitutes the antire understanding and pgreamant of 1he partes e
o thae matters set forth in this Mortgage. No aiteration of or amendmant 1o this Mortgage shall be etfochve unlass gosen 10 winfdg nnel
signed by the party or parties sought to be chargad or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Granter's residence, Grantar shall furmish to Lender opoa regquest
certiliad statemsnt of net aperating income received from the Property during Grantor’'s previaus hacal year i such form and detad ax
Lender shall raquire. "Net operating incoma” shall mesn all cash receipts from the Property lass all cash expanditures made it Connecton
with the operaticn of the Property.

Applicable Law. This Mortgage has been dalivered to Lender and accepted by Lendsr In the State of Alabamm. Subject 1o the provisions
on arbitration, this Mortgage shall be governnd by and construsd in accordance with the laws of the State of Alsbama

Arbiration. Lender and Grantor agrees that all disputes, clialms and controversiss betwean them, wheother individuel, joint, or cliss
nature, arising from this Mortgage or otharwise. including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of alther party. No act to take or dispose ol any Collateral shall corstdate o
waiver of this arbitration agreement or be prohibited by this arbitration agreamant. This ingcludes, without rmutaton, bty et toe
ralief or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtamning a weat ol altachmant ..
imposition of a receiver; or pxercising any rights relating to personal property, including taking cf disposing of such proparty with or w [th
judicial process pursuant te Article 8 of the Upiform Commercial Code. Any disputes, claims. or controversies concarning tho lawfulngss o
raasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind. retorm. or othaowitn modity
any agreament relating to the Collateral, shall slso be arbitrated, provided however that no arbitrator shall have the nght o the power 1
¢njoin or restrain any act of any party.  Judgment upon any award rendered by any arhitrator may be entered in any cow! having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitahle rohed trom a court of competent unsdictian T
statute of limitations, estoppei, waiver, lachas, and similar doctrines which would otherwise be applicabli n an action braught by o party
shall be applicable in any arbitration proceeding. and the commancement ot an arbitration proceading shall h¢ doamed thet Cammencdmeni
of an action for these puiposes. The Federal Arbitration Act shall apply 10 the construction, interpratation, and enforcemant of (ke

artutration provigion, 4

Caption Headinge. Caption headings in this Mortgage are for convenience purposas only and are not to be used to nterprel o defne the
provisiong of this Mortgaga.

Merger. There shall ba no merger of the interest or estate created by this Mortgage with any othar terest o estate m tha Property al iy
time held by or for the benelit of Lender in any capacily, without the written consent of Lender.

Saverability. If & court of compatent jurisdiction finds any provision of this Mortgage to be invehd or unentorceable 85 10 8ny persun o
circumstance, such finding shall not rendar that grovision invalid or unenforceable as to any other parscns of circumstances I teasibee
any such offending provision shali be deemed to be moditied to be within the limits ot enforceabiity or yvalidiy, hpwevar (f tho affarkiing
provision cannot be so modified, it shall be strickan and all other provisions of this Mortgage tn ail othar respects shall remmn wvaled o
anforcaable.

Successors and Assigns. Subjact to the limitations stated in this Martgage on transfer of Grantor's »lerast, this Mortgage shall boe baweding
upon and inure to the bensfit ot the partias, therr successors and assigns. H ownership ot tha Property becomes vestad i d (meraan b
than Grantor, Lander, without notice to Grantor, may daal with Grentor's successors with refarence to this Mortqage and the Indubtéecins.
by wiy of forbearance or extension without releasing Grantor frem the obligations of this Mortgage or liabiity under the indebledness

Tima Is of the Essence. Time is of the essance in tha parformance of this Morigage.

Waiver of Homeastead Exemption. Grantar hareby roleases and waives all nghts and benetits of the homestiead ecempt:on thws o the Siate
of Alabama as to 8l Indebtedness geoured by this Mortgago.

Waivars and Consents. Lender shall not be deemed 1o heve waived any rights under this Martgaga (or undor the Related Do omentyd
unless such waiver is in writing and signed by Lenduer. No delay or omission on the part of Lender in axarcising any fight shall operate ax o
waiver of such right or any other right. A waiver by any parly ot a prowsion ot this Mortgage shall not constitute a waver Gl or prejudn o
the party’'s right otherwise to demand strict compliance with that provision or any other proviston. N pror wawver by Lender por ooy
course of dealing betwean Lender and Grantor, shall constitute a8 waiver of any of Lander’s rights or any nt Grantor's obhigatns as 1o oy
tuture transaclions. Whenever consent by Lendar is required in this Mortgege, tha granting of such consent by Lenderin any instanion sha
not constitute continuing congent to subsequent instances where such consent i8 required.

NAME AFFIDAVIT, Kennath Curlis and Kennoth M. Curtis is ane and the same.

s rr & o0G B00.00 ol the proceeds of this lnan have been applied on the purchase price ol the property descobed heten rofveyied 1.
murtgagor simultensously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 1ITS TERMS.

GRANTOR:

{SEAL)

- - —r

Kennath M. Curtis

§ e ——rr s mmaars rmmsmm b s mms o auE — —

Thizs Mortgage preparead by: X

Namea of Signer. _Louise Holland
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12-02-1987

MORTGAGE

_l._;..'.‘.

STATEOF  Alghama . R o

] B8
Shelby ]

COUNTY OF_

1. tha undersigned suthority, o Notary Public in and tor said county in said state, hereby certify that Kenneth M. Curtis, whosa name 8 signed o

the toregoing instrument, and who is known to me, acknowiledged before me an thie day that, being informed of tha cantents ot ssd Morigego
he or she sxacuted the same voluntarity on the day the same bears date. -

Given under my hand and official seal this Znd _ day of ____[_}Efterq]:_:er

e 97

Y SION EXPRES FERRUARY 24, 4”“'

My comemission expires

Inst & 1997-40837

NOTE TO PROBATE JUDGE

This Mortgage securas opsn-end or revelving indebtednass with residerttial real proparty or interests; therefore, under Secton 40-22-2(V1b,
Cods of Alsbama 1875, as amended. the mortgage filing privilege tax on this Morigage should not excead .15 for each #1100 {or fraction

thereof) of the credit imit ot 8 _ provided for hareln, which s the maximum principal indebtadness to be seoured by this
Mortgagoe at any oné time.

Regions Bank
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