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THIS MORTGAGE ¢ Sccurity Instrument’ ) 1S g1veh on DECEMBER 12, 1987. The Grantor i

THERESA M HUTCHINSON, AN UNMARRIED WOMAN, AS HER SOLE AND SEPARATE
PROPERTY

(" Borrower |
Tins Security Instrument 15 RIVEn 1o AMERICAN INVESTMENT MORTGAGE, INC., A COLORADO
CORPORATION

which 1s organized and
existing under the lawsof  THE STATE OF COLORADO
1nd whosc address 1s 4407 BELTWOOD PKWY MN.#112, DALLAS, TX 75244

(" Lender
Barrower owes Lender the principal sum of EIGHTY FIVE THOUSAND ONE HUNDRED SIXTY ONE AND*

NG//]_GD*****it**t*it***i*i****'lrir****i**i*t****i*i**ii***i*ti*i*tti*ii DXollirs

{US§ $85,161.00 ). This debt 15 evidenced by Borrower's note dated the same dale as this Secunihy Instrunschl
(**Note '}, which provides for monthly payments. with the full debt, if not paid carher, duc and pavablc on
JANUARY 1, 2028. This Security Instrument securcs to Lender (a) the repavment of the debt evidened

by the Note, withinterest. and all rencwals. extensions and modifications of the Note. (b} the payment of all other sums. w it ieIcs!
advanced under paragraph 7 to protect the sccurity of this Security Instrument, and (¢) the performance of Borrowd T COVCIEATIES
and agreements under this Security instrument and the Note. For this purposc. Borrower docs hereby mortgage. grant and com
10 the 1.ender and Lender’s successors and assighs. with power of salc, the following described property located m

SHELBY County. Alabanu

LOT 502, ACCORDING TO THE SURVEY OF WEATHERLY ABERDEEN, SECTOR 18, AS
RECORDED IN MAP BOOK 21 PAGE 148 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL AND MINING
RIGHTS EXCEPTED.

AP #: 58-14-9-31-3-001-092

The proceeds of this loan have been applied on the purchase price of the property
described herein.

which has lhcaddrcss'nf 504 TREYMOOR LAKE CIRCLE, ALABASTER

I SLeet Lty
Alabama 35007 > Property Address’ ).
[ ade]
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LOAR #: 104613

1O HAVE AND TO HOLD this propeny unto Lender and Lender's successors and assigns. farcver, together with adl the
(uprovements now or hereafier erecied on the property, and all eascinents, appurienances and fixturcs now or hereafter a part of the
praperty. All replacements and additions shall also be covered by this Sceunty instrument All of the forcgoing s referred to in this
Securtty Instrument as the “"Property "

BORROWER COVENANTS that Borrower 1s lawfuily se1zed of the estate herchy conveved and has the right tomorntgape. pram
and convey the Property and that the Property s unencumbered, except forencumbrances of record. Borrower warrants and wall defend
generally the title to the Property against all claims and demands, subject 10 any cncumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unonn corcnants W th limited
variations by qunisdiction 1o constuuic a uniform sccurity IMsinument CoOVETIng reial properny

Borrower and [ender covenant and agree as follows:

UNIFORM COVENANTS.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and wnierest ob, 1he dety
evidenced by the Note and laie charges duc under 1the Nolc.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shatl include in cacl monthly payment. together with
the principak and interest as set forth in the Note and any late charges, a sum for (a) 1axes and spcaial asscssments fevied ortobe ey e
aganst the Property. (b) icaschold pavmentsor ground rentsonthe Property, and (¢} premiums for insurance required under paragrapl
4. In any vear in which the Lender must pay a morigage insurance premiumn to the Secretary of Housing and Urban Devetopment
(- Seeretary ). OF 10 ny Year in which such preminm would have been required if Lendcr stll held the Secunty [Instrunent. cach
monthly payment shall also include either. (i) a st for the annual mortgage nsurance premium o be piard by Lender 1o the Secrelar.
or (11} monthly charge instead of a mortgage insurance premium if this Sccunty Instrumcent is held by the Secretary, ina reasortbly
amount to be determined by the Secretary. Except for the monthly charge by the Sccretary. thesc itemns are called " Fscrow fterm’
and the sums paid 1o Fender are called “"Escrow Funds.

Lender may, a1 any time, collect and hold amounts for Escrow ftcms in an aggregate amount not 10 exceed the maximuantamounl
that imay be required for Borrower s escrow account under the Real Estate Setticment Procedures Act of 1974, 12U 8 ¢ Scction 100]
et seqp and implementing regulations, 74 CFR Part 3500, as they may be amended from time $0 time (" RESPA™ ), except that thy
cushion of reserve permulted by RESPA for unanticipated disburscments or disburscments before the Barrower s pavmeTils art
avatlabic in the account may nol be based on amounts duc for the mortgage INSUTANCC PreMNUT

I (he amounts hield by Lender for Escrow liems exceed the amounts permutted 10 be held by RESPA. Lender shall account v
Borrower for the oxcess funds as required by RESPA. If the amounts of funds held by Lender at any tume is not sufficient 10 piy Lhe
Eeerow llems when due. Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA

The Escrow Funds are pledged as additional sceurity for all sums sccurcd by this Scounity Instrumcent If Borrower tenders 10
|.ender the full pavment of afl such sums. Borrower's account shall be credited with the balance remaining for all installment iterms
(1), (b}, and (c) and any MO gage Isurance premiuem msialiment that Lender has not become obligated 1o pay 10 the Seerelan . and
| cnder shall promptiy refund any excess funds 1o Borrower. Immediately prior (o a foreclosure salc of the Property or s acguisilion
by Lender, Borrower's account shail be credited with any batance remmming for all installments for items (ad. by and (€

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows

First . to the morgage insurance premiun to be paid by Lender 1o the Secretary o110 the monthily charge by the Secretary imsicid
of the monthly morigage insurance premium.

Second . to am 1axes, special Assessments. teaschold paviments or ground rents. and fre. flood and other hasard insnrsnde
premiuins, as required.

Thard . 10 interest due under the Note:

Fourth . 10 amortization of the principal of the Notc. and

Iifth . to late charges due under the Notc

4. Fire. Flood and Other Hazard Insurance. Borrowcr shall insurc all improvements on the Property. whelher fow men sy
or subscquentiy erected. against any havards. casualtics, and contingencics. inchuding fire. for which Lender requares insurance Tl
nsurance shall be maintained in the amounts and for the periods that Lender requites Borrower shall alsomnsure all nnproycments
an the Property, whether now m exXisience of subsequently crected. against1oss by floods to the oxtent required by the Sceretarny All
insurance shalt be carnied with companies approved by Lender The insurance policics and any renewals shall be held by Lenderand
shall include loss pavable clauses in favor of, and in a form acceptable 10, Lender

In the event of loss, Borrower shall give 1.ender immediate netice by mait Lender may make proof of loss 1l nol made prompils
by Borrower. Each insurance company concerned is hereby authonzed and directed 10 make payrcnt for such loss dircatly to Lende
msiead of 10 Borrower and to Lendcer jointly All oy any par of the nsurance proceeds may be applhicd by l.ender. atits ophon aithel
(a) 10 (he reduction of the indebiedncess under the Notc and this Sceurity Instrument. first 1o am delinguent amounts applicd mthe
arder in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of the damaged Properts Am apphcanion
of the proceeds 10 the principal shall not extend or posipenc the duc date of the monthly payments which arc referred 10 m paragsaph
2. or changg the amount of such payments. Any CXCCSS imsurance proceeds over anamount requircd to pay all outstandiny indehledness
ander the Note and this Sceurity Instrument shall be paid 1o the cntity legally entitled thereto

In 1he event of foreciosure of this Sccurity Instrument or of her transfer of title 10 the Property that exu ngwshes the indebtedness
all right, title and interest of Borrower 1n and 10 insurance policies 1o foree shall pass 10 the purchaser

5, QOccupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Propenty as Borrower's principal residence within $INty davs afler the exceution of this
Sceurity Instrument (or within sixty days of a later salc or transfer of the Property) and shall continue 1o occup} the Property as
Borrower's principal residence for il least one year after the date of occupancy. unkess Lender delermines that requiremient witl canse
undue hardship for Borrower, or unless cxtenuating circumstances exist which arc bevond Borrower s control Borrower shall nolilh
|.conder of any extenuating Circumslances. Rorrower shall not comnut wasic or destroy, dalhitpic ot substanttally change tie 'ropeits
or allow the Propetty to deteriorate, reasoniblc wear and tear excepted. Lender may inspect the Property 1f the Property s v ant o7
abandoned or the loan is in defaull. Lender may take rcasonable action 10 profect and Preserye such vacant or abandoned Proports
Borrower shall atse be in default if Borrower. during the loan applicalion process. pave matcnath false or snaccuride informiion
or stalements o Lender (or faited 10 provide Lender w (th any material information) in connhection with the loanevidenced by the Moty
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LOAN #: 104614
ucludisg, but not limited to, representations concerning Borrower soccupancy of the Property asa principal residence 1f1his Secunm
Instrument s on & lcaschold, Borrower shall comply with the provisions of the lease [l Borrower acquares fee title 1o the Properts
the leaschold and fee title shalt not be merged unless |.ender agrees to the merger 1n wiiling

6. Condemnation. The proceeds of any award or claimi for damages, direct or consequential, 1w connechion W the ans
condemnation or other 1aking of any part of the Property. or for conveyance in place of condemnalion. are hereby assigned and shali
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccunity Instrument
Lender shall apphy such proceeds to the reduction of the indebtedness under the Note and tas Sceurnty [Insteument, first toam
delinguent amounts applicd inthe order provided in paragraph 3. and then 1o prepayvment of principal Any application of the praceeds
10 the principal shall not extend or posipene the duc date of the monthly payments. which are referred 10 10 paragraph 2. or change
the amount of such payvments. Any excess proceeds over an amount required to pay all onstanding indebicdness under the Note and
this Sccurity Instrument shall be paid 10 the entity legatly entitled thereto. C

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or muRicipal
charges. fincs and 1mpositions that arc not included in paragraph 2. Borrower shall pav these obligations on time directly e the entiny
which is owed the pavmcnt, If faskure (o pay would adversely affect Lender s interest in the Property. upon Lender s request Borrawer
shall promptly furmsh to Lender reccipls cvidencing these payments.

If Borrower fils 10 make these payments or the payments required by paragraph 2. or fails 1o perforim any other covenanis and
agreements contarned in this Security Instrument. or there is a legal proceeding that may significantly affect Lender s nghten the
Property (such s @ proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender muany do and pay
whatever 15 necessary 1o protect the value of the Property and Lender’s righis in the Property. including paymen of taxes hazard
msurance and other items mentioned in paragraph 2.

Amv amounts disbursed by Lender under 1his paragraph shall become an additional debt of Borrower and be securcd by this
Scenrny Instrument These amounts <hall beat interest from the date of disbursement, al the Note rate. and at the option of Lender
shal! be immediately due and payable.

Borrower shall prompuly discharge any hien which has priority over this Secunty Instrument untless Borrowcer () agfces 11w ntiny
10 (he pavment of the obligationsecured by the licn 1n a manncr acéeptable to Lender;, (b) contestsin good farthihe ienby. or defends apsunst
enforcement of the lien in. legal procecdings which in the [.ender's opinion operate to prevent the enforcement of the ien, or ($) setaires
from the holder af the lien an agrecment satisfactory 10 1.ender subordinating the lien to this Secunity instrumcnt 1 Lender delermines
that any pant of the Property is subject 10 lien which may attain priority over this Secuniy Instrument. Lender may grve Borrower a nohice
idenufving the tien Borrower shall satisfy the licn or take anc of morce of the actions set forth above within 111 davs of the piving of notice

§. Fees. Lender may collect fees and charges authorized by the Secrctary

v GGrounds for Acceleration of Debt,

(1) Default. Lender may, except as limited by regulations 1ssucd by the Seerelary. i the case of pavinent defaults, require
mmediate pavment in full of all sums sccured by this Sccurity Instrument 1f

(1) Borrower defaults by failing to pay in full any monthly payvment required by this Security Insirunent pror o or ot

duc date of the next monthly payment. or

{ii) Borrowcer defaultsby failing, fora period ofthirty days. mpcrl”nnnanyc}thcmbligminns::r.}nmmcdmlhiﬁﬁccumy [nstniie i
(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Scction 341(d) of the Garm-Sl
Germawn Depository Institutions Act of 1982 12 U.SC 17013-3(d)) and with the prior approval of the Sceretan . requise
immediate payment tn full of ali sums secured by this Security Instrument if.

(i) All or part of the Propeny. or a beneficial tnterest in a trust owning ali or part of the Property. 1s sold or otherwis

rransferred (other than by devise or descent), and

(11} The Property is not occupied by the purchaser or grantec as s or her principal residence. or the purchascr or grantey

does sooccupy the Property but s or her credit has not been approved in accordance with the requirements of the Secretan
(¢) No Waiver, 1 circumstances occur thit would permit Eender to require immediate payvment in full, but Lender doues not
require such payments, Lender docs not wanc its rights with respect 10 subsequent CVEIUS
(d) Regulations of HUD Secretary. [n many circumsiances regulations issued by the Sceretan will it Lender » nghts m
the case of payment defaults, 10 requitc namediate payment 10 full and foreclose if not patd. Thas Sccurdy Instrument does
not authorize acceleration or fercclosure if not permiticd by regulations of the Secrctary
(¢) Mortgage Not Insurcd. Borrowcr agrees that 1 this Security Instrument and the Notc arc not delermuned to be chigble
lor insurance under the National Housing Actwithin 60 days from 1hc date hercof. Lender may. at1ts option. requirc amnedai
payvment in full of all sums sccurcd by this Sceurity Instrument. A written statement of any authorized agent of the Sceretars
dated subscquent 1o 60 days from the date hereof. declining 1o insure this Securuty Instrument and the Note. shall be decmed
conclusive proof of such incligibnlity. Nolwithstanding the foregoing. this option may not be exercised by Lender when the
unavailabiluy of insurance is solcly duc 1o | ender’s failure 10 remil 4 MOEAEE INSUfance premum to the Secretan

1. Reinstatement. Borrower has a right to be reinstated if L.ender has required immediate payment it full because of Borower &
faiture to pay an amount duc under the Notc or this Secunty [nstrument. This right applics even afier foreclosure proceedsnps are
mstituted. To reinstate the Securtty Instrumcent, Borrower shall tender in a bump sum all amounts required to bning Borrower s accousil
current including. to the extent they arc obligations of Borrower under Lhis Sccurity Instrument. foreclosurc costs and reasonabie and
customary attorncys’ fecs and eXpenses properly associated with the foreclosure procecding Upon reinstatenient by Borrower this
Securily fnstruinent and the obligations (hat it sccures shatl remain in effect as1f Lender had not required iminediate piy mentin fuil
However. Lender s not required to pernuit reinstatcment if . (i) Lender has accepted reinstatement afier the commencernent ol
forcclosure proccedings within two ycars immedintety preceding the commencement of a current forcclosure proceeding Qi
reinstatement will preclude forcclosure on different grounds 1o the future, or (i) reinstatement will adversely affect the prionty o
the hicn created by 1his Scounty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of maodification of
amorlizaton of the sums secured by this Sceurity Instrument pranted by Lender to any successor in intcrest of Borrpwer shall not
operate lo release the l1ability of the original Borrower of Borrowes's successor ininterest Lender shall nat be requited 10 commenay

r—
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LOAN #: 104614
procecdinps agatnst any successor inintercst of refuse toextend bmc for payment or otherwise modifv amortization of the suins seoured
by this Sccurity Instrument by rcason of any demand made by the original Borrower of BOrrower s SUCCCSSOrs A IMICTest Am
forbearance by Lender in exercising any right or remedy shatl net be a wanver ol or preciude the exercise of any nght o1 remeds

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this deeurh
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paspraph $(b
Borrower's covenans and agrecments shall be joint and several. Any Borrower who Co-51205 this Securnity Instrument but dovs nol
cxecule the Note (1) 18 co-signing this Sccurity Instrument only 1o mortgage. gran and conmvey that Borrower 'sinercstinthe Properiy
ander the lerms of this Security Instrument: {(b) s nol personally obligated 10 pay the sums securcd by this Secunty Instrument. and
{¢) aprees that Lender and any other Borrower may agree (o extend. modifv. forbear of make any accoimmodations with regard to
the 1erms of this Sceurity Instrument or the Note without thal Borrower s consent

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering 1t or by mathng b,
irst class mail unless applicable law requirgs usc of another method The notice shall be dirceted to the Propert Address oram ol
address Borrower designales by netice to Lender. Any notice 10 Lender shail be given by [irst class mail to Lender's address stated
herem or any address Lender designates by notice 10 Borrower. Any notice provided for i this Seeunty Instrumen? shall be decmed
to hive been given to Borrower or Lender when given as provided in this paragraph.

(4. Governing Law; Severability. This Sccurity Instrument shall be governcd by Federal law and the law of the jarssdiction
m wluch the Property is located. In the event that any provision or clausc of this Sccurity Insirument or the Noic confuts with
applicable faw, such conflict shall not afTect other provisions of this Security Instrament or the Note which can be givenefTect witheut
the conflicting provision. To this end the provisions of this Security fnstrument and the Note arc declared to be scverable

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurnty Instrument

16. Hazardous Substances. Borrower shall not causc or permit the presence. use, disposal. storage. or release of amy Hazardout
Substances anor in the Property. Borrower shatl not do, not allghy anyonc ¢lsc 1o do, anything affecting the Property that is iy iolater
of any Environinental Law. The preceding 1wo sentences shall not apply 1o the presence. usc, O storagc on the Property of shuatl
quantdics of Hazardous Substances that are pencrally recognized 1o be approprate to normal residential uses and 1o nunnicnanie
of the Property

Borrower shall promptly give Lender wristen notice of any investigation. claim, demand. lawswnt or ather action by s
povernmental or regulatory agency or privatc party mvolving the Property and any Hasardous Substance or Envirommental Law of
winch Borrower has actuat knowledge. if Borrowerlcarns, o1 18 notificd by any governmental or regulatory authority, that any remon al
or other remediation of any Hazardous Substances affecling the Property 1s nocessary . Borrower shall promply take all necessany
remedhal actions in accordance with Environmental Law.

As used in this paragraph 16, '"Hazardous Substances’ are 1hose substances defined as loxic o1 hazardous substances tw
Environmental Law and the following substances: gasoline, kerosenc. other Nammable or toxic petroleum products. toxiw posticudes
nd herbicides. volatlc solvents, matcrials containing asbestos or formaldchyde. and radioactive materials. As uscd in this paragraph
16 Envitonmental Law™* means federal laws and laws of the jurisdiction where the Property 1 located that relate to health, safens
ar cnvironmental prolegion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

17. Assignment of Rents, Borrower uncondstionally asstgns and transfers 1o Lender al) the rents and revenues of the Praperty
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Properisy 1o
pay the rents to Lender or Lender's agenis. However. prior to Lender's notice 10 Borrower of Borrower's breach of ans covenant ol
apreciuent im the Sccurity Instrument, Borrower shall colleet and recerve all rents and revenucs of the Property astrustce for the benehd
ol Leader and Borrower. This assignment of rents constitutes an absolute assignment and nol an assignmenl {or addiltonal secutity
only

If Lender gives notice of breach to Borrower. (1) ali rents recenved by Borrower shall be held by Borrower as trusice for benelit
of L.ender ondv. 10 be applied 1o the sums secured by the Securnity [nstrument, (1) Lender shalt be entitled 10 colleet and recense il
of the remts of the Property, and (¢) cach tenant of 1he Property shall pay all rents duc and unpmd to Lender or Fender s agent on
l.ender’s written demand o the tenant.

Borrower has not exccuted any prior assignsment of the rents and has not and will not perfonn any act that would prexent l.endet
(rom excreising its rights under this paragraph 17

|.ender shall not be required to enter upon, take control of or maintain the Property before of after paving notee of breach to
Borrower However. Lender or a judicially appointed receiver may do so at any tig there 1s a breach Any application of rems shall
not cure of waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall termunialg
when the debt secured by the Scourity Instrument s paid in [ull

(8. Forcelosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may imvike the
power of sale and any other remedics permitted by applicable 1aw. Lender shalh be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costvof
title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 1 notice to Borrower in the manncr provided in paragrap b
13. Lender shall publish the notice of sale vnce a week for three consecutive wecks in a newspaper published i

SHELBY County, Alabama, and thereupon shall sell the Property to the highest
hidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchasc the Property at any sale. Borrower covenants
and agrees that the procecds of the sale shall be applied in the following order: (a) (o alt expenses of the sale, including, et
not limited 1o, reasonable attorneys® fees; (b) to all sumy secured by this Security Instrument; and {¢) any £3¢eNs to the persan
or persons legally entitled to it,

, o
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If the Lender's interest in this Security Instrument is held by the Secretary and the decretary requiresimmediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgape
Foreclosure Act of 1994 (**Act”) (12 U.S.C. 3751 ¢7 seq. ) by requesting a foreclosure commissioncy designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preccding sentence shall deprive the

Secretary of any rights otherwise available 10 a Lender under this Paragraph 18 or applicable law,

19, Release. Upon payment of all sums securcd by this Sccunty Instrument, [ cnder shalt release thas Sceurtty fnstrurment withonl

charge to Borrowcer. Borrowcer shall pay any rccordation costs

0. Waivers. Borrower waives all rights of homesicad excmptionin the Propenty and relinquishes all nghts of curless

in the Property.

il domaer

71. Riders to this Security Instrument. if onc or more riders are cxecuted by Borrower and recorded together with thas Seeunty
instrutnent, the covenants of cach suchrider shallbe incorporated into and shall amend and supplement the covenants and agieements

of this Sccunty Instrument as if the rider(s) werc a parl of this Security lnstrument
|Check applicablc box{cs)]

~ 7 Condomimium Rider " 1Growing Equity Rider % Planned Unn Developme

77 Graduated Payment Rider " x.]1Other(s) |specify] ADJUSTABLE RATE RIDER

ni Kuder

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurty [nstrument and 10 any 1ideris|

exceuted by Borrower and recorded with it

Wilnesscs
_ . e N TN S ON " e e e
»
r STATYE, OF ALABAMA, Shelby | County ss:

Onthis 12th day of December , 1997 ] the undersigned
4+ Notary Public in and for said county and 1o said staic. hereby certify that

Theresa M. Hutchinson, a single individual

whose name(s) 1s signed 10 the foregoing conveyance, and who 1s Know n 1o mc,
acknowledged before me that, being informed of the contents of the conveyance, she has exceuted the sanic
volunlaridy and as her act o the day the same bears date

Given under myv hand and scal of office this 12th dayof December, 1997.

My Commissiou Expircs: ﬁ;{f /?ﬁb/

“atary Publc

This mstesment was preparcd by

COURRKMEY. MASQN 4 ASSOCIATES, P.C.
1904 INDIMN LAKE ORIVE Page Sof §

SUITE 100
BIRMINGHAM, ALABAMA 95244
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LOAN #: 104614

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12TH davof DECEMBER, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust or Secunty
Deed (" Security Instrument’ ") of the same date given by the undersigned (° ‘Borrower ' )10 secure Borrower s Note
(**Note' ) 10 AMERICAN INVESTMENT MORTGAGE, INC., A COLORADC
CORPORATION.

{the **Lender™™) of the same date and covering the property described in the Sccurity Instrument and locaied al

504 TREYMOOR LAKE CIRCLE

ALABASTER, AL 35007
y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddilionto thecovenants and agreements made in the Secunity Instrument,
* Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  APRIL, 1 999, and on that day of
cach succeeding year **Change Datc’™ mcans cach date on which the interest rate could change

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. *‘1ndex’ means the weekly
average vicld on-United States Treasury Sccuritics adjusted 10 a constant maturiy of onc ycar, as made available
by the Federal Reserve Board. ** Current [ndex’" means the most recent Index figure available ) davs before the
Change Date. If the Index (as defined above) 1s no longer available, Lender will use as a new Indcx any index
prescribed by the Secretary. As used in this Rider. ''Sccrelary means the Secretany of Housing and Urban
Development or his or her designee Lender will give Borrower notice of the new index

(C) Calculation of Interest Rate Changes
Before each Change Date. Lender will cajculate a new inicrest rate by adding a marginof  THREE
perceniage poini(s) ( 3.000% ) to the Current Index
and rounding the sum to the nearesl ong-cighth of one percentage point (0.125%). Subject to the limuts stated In
paragraph (D) of this Rider, this rounded amount will be the new IntCrest rate until the next Change Datc

(D) Limits on Interest Rate Changes
The existing interest rate wilk never increase of decrease by more than ONE
peroeniage point(s) ( 1.000% ) on any single Change
Datc. The interest rate will never be morc than - FIVE peroentage point(s)
{ 5.000% )higher or lower than the initial interest rale, as stated in Paragraph 2 of the Note

(E) Calculation of Payment Change

If the interest rate changes on a Change Date. Lender will calculate the amount of monthly payment of princ pal
and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date at the new
interest ratc through substantially cqual payments. In making such calculation. Lender will use thcunpaid principal
balance which would be owed on the Change Date 1f there had been no default in payment on the Note, reduced
by the amount of any prepayments 1o principal. The result of this calculation will be the amount of the new monthly
payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower efany change inthe interest ralc and monthiv payment amount The notice

FILA Multistate ARM Rider - 10795
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- LOAN #: 104614
must be given at least 25 days before the new monthly payment amount s duc. and must set forth (1) the dae of

the notice. (i1} the Change Date, (1) the old interest rate, (1v) the new interest rate, (v) the new monthly pay mci
amonnt. (vi) the Current Index and the date it was published. {vu1) the method of catculating the change in monthly
paymicnt amount, and {vii) any other information which may be required by faw fromn e 10 1me

() Effective Date of Changes

A now interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effectine
on the Change Datc. Borrower shall make a payment 10 the new monthly amount beginning on the first payvmcnt
date which occurs at lcast 25 days after Lender has given Borrower 1he notice of changes required by paragrapi
(F) of this Ridcr. Borrower shall have 1o obligation to pay amy 1nCreasc i {he monthly payment amouit calculatcd
in accordance with paragraph (E} of this Rider for any paymcnt datc occurring less than 25 davs after Lender [HE
given the required notice, Ifthe monthly pavment amount calculated in accordance with paragraph (E) of this Rader
decreased. but Lender failed to give timely notice of the decrease and Borrower made any monthly pay mentamon H
exceeding the pavment amount which should have been stated in a timely notice. then Borrower has the option 1o
either (1) demand the return o Borrower of any eXcess pay ment. with interest thereon at the Note ratc (a rile aquial
(o the tnicrest rate which should have been stated ina timely notice), or (11} roquest that any excess pavment, with
nterest thercon at the Note rate, be applicd as payment of principal. Lender’s obligation 1o rcturn any CNCCSS

pavinent with interest on demand 1s not assignable cben if the Note 18 otherwise assigned beforc the demand for
return 1§ nude,

BY SIGNING BELOW. Borrower accepts and agrecs 1o the terms and covenants contmned in this Adyustablc
Ratc Rider

< g AULE g9y
THERESA M BUTCHINSON Date
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FHA Case No |

' 011-4??4053—729-2033!

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 12TH dayof
DECEMBER, 1997, and is incorporaled into and shall be decmed 1o amend and
supplement the Mortgage, Deed of Trist or Security Deed (**Security Instrument ) of the same dalc given by the
undersigned (' Borrower’ ) to secure Borrower's Note {*‘Note ") to  AMERICAN INVESTMENT
MORTGAGE, INC., A COLORADO CORPORATION

(*‘Lender’) of the same date and covening the Property described in the Security Instrument and located at

504 TREYMOOR LAKE CIRCLE
ALABASTER, AL 35007

The Property Address is a part of a planncd unit development (“"PUD ™) known as

INST # 1996-38%72 , AMENDED BY INST. #1996-39753

Weatherly Aberdeen, Sector 18

PUD COVENANTS. In addition to the covenants and agreements madc in the Security Instrument. Borrowct
and Lender further covenant and agree as follows:

A. So long as the Owners Association (of cquivalent cntity holding title to comimon arcas and faciliies).
acting as trustee for the homeowners, maintains, with a generally accepted insurance carricr, a ' ‘mastcr
or 'blanket’’ policy insuring the property located in the PUD. including all improvements now exisuing
or hereafler erected on the mortgaged premiscs. and such policy s satisfactory 10 Lender and provides
insurance coverage in the amounts, for the periods. and against the hazards Lender requires. including
{irc and other hazards included within the term *axlended coverage.” and loss by flood. to the extent
required by the Secrelary, then: {1) Lender waives the provision in Paragraph 2 of this Security Instrumcnt
for the monthly payment to Lender of onc-twelfth of the yearly premium instaliments for hasard insurance
on the Property, and (ii) Borrower's cbligation under Paragraph 4 of this Secunity Instrument (o maintati
hazard insurance coverage on the Property is decmed satisfied to the extent that the required COVErage 1s
provided by the Owners Association policy. Borrower shall give Lender promplt notice of any fapsc in
required hazard insurance coverage and of any loss occurring from a hazard. In the event of a distrtbution
of hazard insurance proceeds in licu of restoration ot repair following a loss to the Property or o commoh
areas and facilities of the PUD. any proceeds payable to Borrower arc hercby assigned and shall be paid
to Lender for application to the sums sccured by this Security Instrument, with any cxcess paid o the ety
legally entitled thereto,

B, Borrower promiscs Lo pay all dues and asscssments imposed pursuant 1o the legal instruments creating
and governing the PUD.

C IfBorrower docs not pay PUD dues and asscssmenis when due. then Lender may pay them Any amounis
disbursed by Lender under this paragraph C shall become additional debt of Borrower securcd by the
Sccurity Instrument. Unless Borrowcer and Lender agree 1o other terms of payment, these amoums shatl
bear interest from the date of disburscment at the Note raic and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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VMP-549 (9601) Page 1 of 2 PEIOOPI Y 6014




- LOAN #: 104614
BY SIGNING BELOW . Borrower accepls and agrees to the terms and provisisons contained inthis PUD Rader

-"'fg,——&
%EREBH M HUTCHINSON (SEAL)

Inst & 1997-40823

12716/71997-40823
N9:54 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
009 OMA 136,30
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