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STATE OF ALABAMA
COUNTY OF SHELRY

MORTGAGE

THIS MORTGAGE, made and eatered into on NOVEMEER 11, 1997, by and berween LESLIE P. EILAND AND WIFE, DENISE P. EILAND (hereuafier rele
to at "Mortgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier referred o as "Mongagee ™), whose address is 1608 TTH AY
NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of LESLIE P. EILAND AND DENISE P. EILAND (hercinafter referred to as "Borrower”™. wheili
onz or more} o Morigagee. E

|
MITNESSETH; P
N
WHEREAS, said Borrower; is justly indebeed 10 Montgagee in the amount of $72,006.00 together with any advances hereinafier provaded, in the lawful r:mnc)&f
the United States, which indebtedness. is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in accordsnce
with its 1erms, with the entire Debt, if not sooner paid, due and payable on NOVEMBER 11, 2012. »

r

NOW THEREFORE, in consideration of e premises and of said indebiedness arxd in order to secure prompt payment of the sume acconding io the termas
stipulations conmined in said Promissory Note and any and all extensions and renewals thereof, or of any part thereaf, and say other amounts that the Mongages or
SUCCEssOTs OF Assigns may advance to the Borrowsr or Mortgagor before the payment in full of said Morigage indebledness, and any additional interest that may become e
on any such extensions, renewals and sdvances or aay part thersof (the aggregats amount of such desbd, including any exiensions, rencwals, advances and inmrest Jud thereon,
is hetwinafter collectively called "Debt*) and compliance with all the stipulations herein contined, the Mortgagor does heroby grant, bargain, sell and convey uow the
Morigagee, the real estate describad as follows:

FROM THE SOUTHEAST CORNER OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, SECTION 31, TOWNSHIP 21-NORTH, RANGE 15-EAST, CHILTON
COUNTY, ALABAMA, RUN A TIE LINE OF N-75 DEGREES-56'23"W 462.13 FEET TO A POINT ON THE SOUTHERLY MARGIN OF THE EXISTING
COUNTY GRAVEL ROAD AND THE BEGINNING POINT OF SUBJECT LOT; FROM SAID POINT, RUN ALONG SAID ROAD MARGIN 5-60 DEGREES-44'W
192.88 FEET; THENCE CONTINUE ALONG SAID ROAD MARGIN 568 DEGREES-01'-07"W 304.5]1 FEET; THENCE LEAVING SAID ROAD RUN 5-42
DEGREES-00'E 394.39 FEET; THENCE N-53 DEGREES-32'-07"R 129.62 FEET; THENCE N-11 DEGREES-02’-08"E 431.44 FEET, BACK TO THE BEQINNING
POINT.

LESS AND EXCEPT ANY PART OF SURJECT PROPERTY IN ROADWAY.

Source of Tide: VOLUME 108, PAGE 895 s2/ 16/ :gz;RT iF iED

mq‘npmvcmnu now of hereafier erecicd on

TO HAVE AND TO HOLD the real estate unto the Mongagee, 15 SUCCERSOTS .M’ru?w
the real estate and all easements, rights, privileges, tenementa, appurtenances, ruits, royalties, kN as righeg Pyl r, water nights and water stock and alt fiztures
now or hereaftar ptached to the same real estate, all of which, including replacements and additons be deemed to be and remamn a part of the real citate coverad
by this Mortgage; and alf of the foregoing sre hereinafter referred 0 #s "Real Estie” and shall be conveyed by this Morguge.

The Morigagor covenants with the Mongagoee that the Mongagor is lawfully seized in fee simple of the Real Estue and has 4 good right to sell endd convey the Real
Estate as aforesaid; that the Rea! Bstate is freo of all encumbrances, exccpt a5 stated bherein, and the Mongagor will warrant and forever defend the utle i the Real Esatr
unio the Morigages aguinst the lawful claims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Mortgagor agrees (o: {I) pay prompily when due all taxes, nssessmnents, charges, fines and other hens
which may atmin priority over this Mortgage (hereinafier jointy calied "Liens”). when imposed legally upon the Reat Estate and if default 15 made in the payment of the Liens,
or any paft thereof, the Mortgages, at its option, may pay the same. (2) keep the Real Eamate continuously insured, in such manner and by such comparucs as ray be
satisfactory to the Mortgagee; sgainst foss by fire, vandalism, malicious mischief and other perils usaally covered by a fire insurance policy with standard extended caoverage
sndorsements, with loss, if any, payable to the Mortgagee, as its intcrest may appear; such insurance o be in an amount sufficient to cover the Debt. The ongual imsurance
policy, and a!l replacements therefor, shall be delivered to and held by the Morigagee until the Debt is paid in full. The original insurance policy and ail replacements iherefnr
must provide that they may not be canceled without the insurer giving at least ten days prof wrilten notice of such cancellatics o the Mongagee. The Morngagor herebs
assigns and pledges to the Mongagee, ns further security for the payment of the Debt. each and every policy of hazard insurance now or hereaficr in effect which insures
said improvements, ot any part thereof, wgethar with &ll the right, tide and interest of the Morigagor in and o each and every such policy, inchuding but not himaed tw all
of the Morigagor's right, title and interest in and to €ny premiums paid on such hazard insurance, including all rights to rerormed premiums. [f the Morigagor fails 1 keep
the Real Estate insured ss specified above then, at the election of the Mortgagee and without notice (o any persen, the Morgagee may declare the entire Debn due and payable
and this Mortgage subject to foreclosure, and this Morigage may be foreclosed as hereinafier provided; and, regardless of whether the Mongagee decisres the cnlire Debi
due and payable, the Morigagee may, but shall not be obligated 0, insure the Real Estate for its full insurable value {or for such lesser amount &5 the Mongagee may wish)
against such risks of loas, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, st the elecuon
of the Morigagee, such procoods may be used in repairing or reconstructing the improvements locatad on the Real Estate. All nmounts spent by the Mongagee for inminnce
or for the paytment of Lions shall become & debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Bormiwer
or Mongagor, and shall be secured by the lien of this Morigage, and shall bear interest from the date of payment by the Morigagee uniil pad af the rate of interest provaded
for in the Promissory Note. The Borrower and Mornigagor agrees to pay promptly when duc the principal and intcrest of the Debt and keep and perform every other cavenant
and agreement of the Promissory Note secured hereby.

As further secutity for the payment of the Debt, the Morngagor hereby assigns and pledges to the Morgagee, the following described property nghls, clawms, rents,
profits, issues and revenues: (1) Al renus, profits, issues, and revenues of the Real Estate from time to time accruing, whethet under Jeases or LENANCIES DOW TXISLNG O
hereafier created, reserving to the Mongagor, 3o long as the Mortgagor is not in default hereunder, the right to receive snd retain such rents, profius, issues and revenues.
{2) All judgments, awards of damages and settiements hereafier made resultng from condemmation proceedings or the taking of the Real Estate, or any part thereof, under
the power of eminent domain, or for any damage (whether caused by such taking or othctwise) to the Real Estate, or any part thereof, or to mny rights appufienant therein.
including mny award for change of grade of smrests, and all payments made for the voluntary sale of the Real Estate, ar any part thereof, in liev of the exemcise of the power
of eminent domain, shall be paid w the Morgages. The Morigagee is hereby authonzed on behalf of and in the name of the Mongagor 0 cxecute and deliver valsd
acquittances for, or appeal from, any such judgmeots ot awards. The Morngagee may apply sll such sums received, or any part thereof, aftcr the payment of 3l Lhe
Morigages's sxpenses incurred in connection with any proceeding or transaction descnbed in this subparagraph 2, including court costs nd auoemey s focs, on the [ebt in
such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount ar any par thereof so received may be relzased or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Morigagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Notc of even date herewith. Mongagor agrees thul. w
the cvent that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict tha)l not affect any other provisions of this Morigage
o1 the Promizsory Note which can be given effect. 1t is agroed that the provisions of the Mortgage and the Promissory Note are severable and that, if one or mare of the
provisions contained in this Morigage or in the Promissory Note shalt for any reason be heid to be invalid, illegal, or unenforceable in any respect, such invaldiry, illeguhity
or unenforceability shall not affect any other provision hereof; this Morigage shail be construed as if such invalid, illegal or unenforveahile provision has never been contned
herein. 1f enacunent or expimtion of applicable laws has the effect of rendoring any provision of the Promissory Note or this Morgage unenforceabie acconding to s terms,
Morigagee, at its option, may require the immediate payment in full of all sums secured by this mongage and may invoke any remedies permitted hereunder.

The Morigagor agrees to keep the Real Estate and all improvements located thereon in good repalt and further agrees NOI U COMIMIt Wasic 0f PCITIUG IMPALRICNT Of
deterioration of the Real Esmte. and at all fimes to maintain such improvements in as good condition as they are, rcasonable wear and tear excepted.

If wll or any pan of the Real Estate or any interest therein is sold or transferred by Mongagor without Mortgagee's prior writien consent, excluding (a) the creabon
of & lien or encurnbrance subordinate to this Morntgage (b} the creation of a purchase money security interest for household appliances (<) the transfer by devise, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leasehald interest of three years or less not containing an option to purchase, Mongagee may, at
Mongagee's option, declare all of the sums secured by this Morngage o be immediately due and payabile. Mortgagee shall have waived such ophion 1o accelermte if, pnot
lo the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement ity writing that the credit of such person s satisfacion
lo Mortgagee and that the interest payable on the sums secured by this Motigage shall be at such raie as Morgagee shall request.

The Mongagor agrees that no delay or failure of the Morngagee to eacrcise any opuon to declare the Debt due and payable shall be deemed 2 waiver of the
Mongagee's right to exercise such-option, either as to any past or present default, and 1t is agreed thal no wrms o conditions contained in this Mortgage shall be waned,
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altered or changed except by 8 written instrument signed by the Mortgagar and signed on behall of the Morigagee by onc of us duly suthonzed epresentanives.

After default on the part of the Borrower or Mortgagor, the Mornigagee. upon hill filed or other proper legat proceedings being commenced for the fasreclasure of
this Mortgage, shall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the reats, 1ssues and profils of the Real Estate, wath
power (o lease and control the Real Evtate, and with such other powers as may be deemed necessary.

Upon request of Borrower (scpamicly or severally, if more than onc), Morntgagee, Mortgagee’s option prior lo relesse of this Mortigage, may make futurc mlvances
1o Borrower (separately or severally, if more than ane). Such future advances, with interest thercon, shatl be secured by this Mongage when evidenced by profussosy notes
stating that said notes are received horby.

UPON CONDITION. HOWEVER, that if the Borrower pays the Debi {which debt includes the indebtedness evidenced by the Promissory Note hentinabave referred
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, rencwals and advances) and all other indebtedness secured hereby
and reimburses the Mortgagee for eny sxmounts the Morgagec has paid in payment of Liens or insurance premiums, and interest thercon, and Rilfills all of morgagar
obligations under this Mongage, this conveyance shall be null and void. Butifi (1) any warmnty of representation made in this Morgage 15 breached or proves false
uny matesial respect; (2) defautt is made in the due performance of Bny covenant oF agreement of the Mortgagor under this Morigage; (3} default 1s madle n the pasinen
to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this Morngage (4) the Debr. ot any pant thereof, remans unpaid at Mawnt,
(5) the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any pnor lien or encumbrunce, (6) any staterment of het. s Hicd
aghinst the Real Estate, or any part thereof, under the stattes of Alabama relatng 1o the liens of mechanics snd materialmen {withoul regard to Lhe ¢xistence ol MMELINICILE
of the debt or the licn on which such statement is bases: (7) mny law is passed imposing or authorizing the imposition of any specific wx upon this momgage of {he [deh
or permitting or suthorizing the deduction of any tuch tax from the principal or interest of the Debt, ur by virue of which any max lien or assessment upen the Redl Evatr
shali be chargeatle againa the ownar of this Mongage; (8} any of the stipulations conmined tn this Mongage is declared invalid or Inoperative by any court of campeian
jurisdiction: (9) Borrower or Morngagor or any of them (a) shall apply for of consent to the appointment of & receiver, trusiee or Lyuidetor thereof of the HReal Baate 1
of all or a substantial part of such Borrower's or Marigagor's assels, (b} be adjudicated & bankrupt of insolvent or file a voluniary petition sn hankrupicy, (o) Tad pradmi
in writing such Borrower's or Mongagor's inability, generally to pay such Bormower's or Morgagor's debis as they come duc, {d) make a general asugnnent fur thir enefit
of creditors, (¢) file a pelition o & ANSwEr seeking reorganization or an ArTangement with creditors or taking sdvantage of any solvency taw, (f) file an answer almitting
the material ajlegations of, or consent to, or default in answering & petition filed against such Bommower of Morigagor in any bankrupicy, reofgamzing, of indalvends
proceedings; or (g) an order for relief or other judgment or decree shall be entered by any courl of competent jurisdiction, approving a petitioh secking Liguidation of
reotganization of the Borrower or Mortgagor, or any of them, if more tan one, or appointing a receives, tusiee or liguidator of any Bormower or Margagor or of the Real
Estare or of all or a substantial part of the wssets of any Borrower or Mornigagot; then, upon the happening of any one ar more of said events, at the opnun of the Morgagee.
the unpeid balance of the Debt shal] at once become due anxd payabie and this Mortgage shall be subject to foreclasure and may be foreclosed ns now prov )Kled by Law b caie
of pasi-due morgages; and the Mortgagee shall be authonzed to take possession of the Real Estate and, after giving notice of the ime, place and lerms of sale by publication
once u week for three consecutive weeks in some newspaper published in the county in which the Real Estate is Jocated 10 sell the Real Estate in front of the courthionse Joue
of said county at public outcry, to the highest bidder for cash and 10 apply the proceeds of said sale as follows: first, to the expensc of advertining, setling and <énvering
the Real Estate sl forectosing this mongage. including a reasonable atrorney’ g fee; second, to the payment of any amouits that have been spent, of that it may then be
necessary (o spend, in paying insurance premiums, liens or other encumbrances, with interest thereon: third, 1o the payment in full of the balance of the Deht ang (nteres
thercon, whether the same shall or shall not have fully matured at the date of said saie, but no interest shali be collected beyond the day of sale and any unenmed interesi shall
be credited to the Borrower; and fourth, the balance, if any. to be paid o the party or parties appearing of record as the owner of the Real Estate at the nme of sile, afier
deducting the cost of asceraining who is such owner. The Morigagor agrees that the Mongages may bid at any sale had under the terms of this Mor{gage and may purchase
the Real Estale if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and 50ld as a whole withoul firsl offering i in any other mannet
or may be offered for sale andd s0)d in any other manncr the Morigages may clect. The Borrower and Mongagor agrees o pay all costs, including reasonable attorney s fee,
incurred by the Morigagee in collecting or securing or aKempting o collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prcnin of
this Mongage against any lien or encumbrance on the Real Estate, unless this Mongage is herein expressly made subject to any such lien or encumbrance; and/or all cowis
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, ot by virtue of the decree of any court of competea junsdicuon. The full amaynl
of such cosis incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser et any such sales shall be under no abligation 1o
see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and Morigage, of auctaneer. shall execute
to the purchaser for and in the name of the Morngagor a deed to the Real Estate.

Morgagor waives all rights of homesiead exemption in the Real Estate and relinquishes all rights uf curiesy and dower in the Real 1istate.

Plural ot singular words used herein to designaie the undersignad shall be construed to refer to the maker or makers of this Morigage, whether une 01 muie natutal
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersig ned, and eveny
option, right and privilege hereln reservad or secured (o the Mortgagee, shall inure to the benefit of the Morgagee's successors and ESSigNs.

Morgagor agrees that all of the provisions printed above are agreed 10 and acceptzd by Mongagor and constituie vald and enforceabie pruvisions of this Muangage
IN WITNESS WHEREQP, the undersigned Mongagor has cxccuted this instrument on NOVEMBER 11, 1997,
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LESLIE P EILAND

Lo 'L— -\f"‘]i N * : 'L__ l\,. y
DENISE P. EILAND

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned authority, a Notary Public, in and for sakl County in said State, hereby centify gﬁut L AND WIFE, DENISE P, EILAND whose
name(s) is {are) signed to the foregoing conveyance, and who is {sre} Xnown (o me, acknowledged Pefo ay that. being informed of the contenis of san
convevance, (s)he (they) executed the same voluniarily on the date the same bears daic, Given unde

My commission expires: 7/2 j)/ ?6/; Nomry Public e w4

THIS INSTRUMENT PREPARED BY: LAURA STURDIVANT, CU LENDING, INC., 22 lnverness Cenler Furkway. Sune 230, Binmungham, AL 15242

NOTE TO CLERK OF COURT: Mongagee cenifies that if at any point this morigagee is assigned (o a non-tax excmpt holder that such Holaer will comply with Alahaina
Code 40-22-2{51197%}.
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