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TIHS MORTGAGE ("Sceonty Instroment ™y is given on DECEMBER 2. 1997. The grantor is R. DAVID QR%Y,
JR., AND ELLYN E. NORSLEY, HUSBAND AND WIFE ("Borrower”).  This Security Instrument is given {0 MAGH

MCFADDEN AS CONSERVATOR FOR THE ESTATE OF VIOLEITE LORENCE SPENCE, MICHELLE MCPADDEN
AS EXECUTRIX OF TIFE ESTATE OF 1VA NORA ARTIIUR, DECEASED, AND MICHELLE MCFADDEN,
INDIVIDUALLY whose address 1s PLO, ROX 26271 BIRMINGHAM, ALABAMA 35260 ("Laxkr").
Barrower owes 1 ender the principal sum of FIFTY-NINE TFHHOUSAND ONE HUNDRED TWENTY FIVE AND 00/100°S Dollars
(U.S.$59,125.00).  This debt is evidenced hy Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, il not paid earlier, due and payable on JUNE 7, 2000, This Security Instrument
cecures 1o Londer: (ay the repavment of the debt evidenced by the Note. with interest, and all renewals, extensions and modifications
of the Note: by the payment of all other sumns. with interest. advanced under paragraph 7 1o protect the cecurity of this Security
Instrument: and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o 1 ender and 1 ender's successors and assigns, with power of sale, the

-

following descrihed property lTocated in SHELBY County, Alabama.

SEE EXIRIE "A" ATTACHED ITERETO AND INCORPORATED IHEREIN BY REFERENCE.

TIIS PROPERTY DOLS NOT CONSTIIUTE THE HOMESTEAD OF THE GRANTOR NOR HIS
SPOUSI.

which has the mldiess of HIGHWAY 49, COLUMBIANA, ALABAMA 35051
("Property Address™ )

TO BHAVE AND TO TTOLD this property unto Iender and 1 ender’s suceessors and assigns, forever, together with all the
improvemenis now or herealter crected on the property. and all casements. appurlenances, and fixtures now or hereafter a part of
the propetty. All replacenients andd additions shall also be covered by this Security Instrument. All of the foregoing is referred to

i thie Securite Instrument as the "Property.”

RBORROWER COVENANTS that Borrower is law(ully seised of the estate herchy conveyed and has the right to mortgage,
prant and convey the Propeeky and that the Property is nnencunmbered. except (or encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines niiiforn covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a anilorm security instrament covering real property.

UNIVORM COVENANTS. Borrower and 1.ender covenan! and apree as

follows:
1. Pavment of Principal and Interest; Prepavment and Eate Charges.  Borrower shall promptly pay when due the

principal of and fnterest on the debt evidenced by the Note and any prepavimcent and late charges due under the Note.
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3. Yunds for Taxes and Insurance. Subjcet 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a swm ("Funds") for; (a) yearly taxes and
assessments which may’ obtain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
pronnd repts an the Property, if any; (<) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if any;
(¢) yearly morigage insurance preminms, il any; and (I) any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph ], in lien of the payment of mortgage insurance premiuvms. These items are called "Escrow Items”. Lender may, at any
time, collect and hold Funds in an amonnt not 1o exceed the maximum amount a lender for a federally related mortgage loan may
require [or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.¢. Sec. 2601, ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time. - coflect and hold T'unds 0 an amount not 1o exceed the lesser amount. [ender may estimate the amount of Funds due on the
hacic af current data and reasonable estimates of expenditures of future Iscrow ltems or otherwise in accordance with the applicable
faw. _ | | |

I'he {unds shall be held in an instittion whose {Icp‘nsits are insured by a federal agency, instrumentality, or entity (including
{ender. if Tender is such an institation) or in any Federal HHome Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower [or holding and applying the l‘unds,annually analyzing the escrow account, or verifying the Escrow
Hems, uptess Tender pays 1o Borrower interest on the Funds and applicable law permits Lender to make such a charge.
[Towever, 1 ender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender
i conmection with this loan. unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
(o be paid, T.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however. that interest shall be paid on the Funds. I ender shall give 1o Borrower, without charge, an annual accounting of
the unds. showing credits and debits to the I7unds and the purposc for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Securily Instrument.

[l the Funds held by Lepder exceed (he amounts permitted to be held by applicable 1aw, Lender shall account to Borrower
(or the excess lunds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is nol sulficicnt to pay the Escrow Items when doe, Tender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. E%nrruwer shall make up the deficiency in no more than twelve monthly
payments, al T ender’s sole discretion,

Upon payment in (il of all sums sccured by‘this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, 16, under Paragraph 21, 1.ender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
[nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first. 1o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
1o interest duc: (ourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmcents, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on lime directly to the
person owed payment.  Borrower shall promptly furnish (o [ender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furaish to {.ender receipts evidencing the payments.

Bortoser shall prowmptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wtiting to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contes(s in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the [ender’s opinion operate to prevent the enforcement
of the lien: vr (¢) scenred from the holder of the lien an agreement satisfactory 1o fender subordinating the lien 1o this Security
[nstrument. I Lender delermines that anv part of the Property is subject 1o a lien which may attain priority over this Security
(ustrument, {ender may give Borrower a notice identifying the lien. Borrower shall satis{y the lien or take one or more of the actions
sef forth above within 10 days of the giving of notice.

5, Iiazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amoants and for the periods that Lender requires.
The insurance cacrier. providing the insurance shall be chosen by Borsower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. Tt | ender requires, Borrower shall promptly give to Lender all receipts of paid
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premivms and renewal notices, T the event ol loss. Borrower shall give prompt notice to the insurance carrier and J.ender. Lender
mav make proof of loss il not made promptly by Borrower.

Unless Tender’and Borrower otherwise agree in writing. instrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fcasible and I.cuder’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sceurity wonld be lessened. the insurance proceeds shall be applied to the sums secured
by this Sccurity Tnstrument. whether or not then due. with any excess paid 1o Borrower. Il Borrower abandons the Property, or does
not answer within 30 days a notice {rom {.ender that the insurance carriet has offered to settle a claim, then [.ender may collect the
insurance proceeds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securily
lnstrament. whether ar not then due. The 30-dav period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing. any application of proceeds to principal shall nol extend or postpone
the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amouny of the paymenis. If under paragraph
21 the Property is acquired by Tender, Borrower's right (o any insurance policies and proceeds resulting from damage to the Property
prior to the acqnisition shall pass to Lender to the extent of the soms secured by (his Security lustrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall aceupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instroment and shall continue 1o ocenpy the Property as Borrower’s principal residence for ai least one year after the date
of occupaucy. unless Tender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirenmstances exist which are beyond Borrower’s controf.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate. or commit waste on (he Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminalb. is begun that in Leader's good (aith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by (his Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Borrower s inferest in the Propernty or other material impairment of the lien created by this
Security Instrument or Tender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false ar inaccurate information or statements 1o Lender (or failed to provide I.ender with any material information)
in canncction with the loan evidenced by (he Note, iucludinﬁ. but not limited to, representations concerning Borrower’s occupancy
of the P'roperty as a principal residence.  If this Secufity Instrument is on a feaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless I.ender agrecs to
the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements contained
in this Secnrily Instrmmient, or there is a legal proceeding that may significanily alfect |.ender’s rights in the Property (such as a
proceeding in bankruptey, probate, {or condemuation or forfeiture or o enforce faws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. I.ender’s actions may include
paving any swms scenred by a lien which has priority over this Seenrity Instrument, appearing in court, paying reasonable attorney’s
fees and entering an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amotnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
hstrument.  Tless Borpower and Tender agree to other terms of pavment. these amounts shall bear interest from the datc of
disburscment af the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Maortgage Insurance, Il [ ender required morigage insurance as a condition of making the loan secured by this Security
fistrument, Botrower shall pay the premiums regoired to maintain the mortgage insurance m effect. I, for any rcason, the mortgage
insurance covernge required by Lender lapses ar ceases (o be in effect, Borrower shall pay the premiums required to oblain coverage
cubstantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
(he mortgage insurance previansty in effect. [rom an alternate mortgage insurer approved by Lender.  If substantially equivalent
mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
mor(gage inswiance premium being paid by Borrower when the tnsurance coverage lapsed or ceased to be in effect. Lender will
accept. use and vefain these payments as a loss reserve in licu ol mortgage insurance. loss reserve payments may no longer be
required. at the option of J.ender, if morigape insurance coverage (in fhe amount and for the period that [ender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrowcer shall pay the premiums required to maintain
morlgage insurance in cffect, or to provide a loss rescrve. until the rt?qnirmucu.l [or morigage insurance cnds in accordance with any
written agreement hetween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent ntay make reasonable enfries npon and inspections of the Property. lLender shall give
horrower natice at the time ol or prior 1o an inspection specifying reasonable cause for the inspection.
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10. Condemnation. Uhe proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or ather faking of any part of the Property, or {or conveyance in lict of condemnation, arc hereby assigned and shall
be paid to Tender. F

In the event of a total taking of the Property. the proceeds shall be applied 1o ihe sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property, in which the fair market
value of the I'roperty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity
Instrament shall be reduced by the amount of the proceeds mltiplicd by the [ollowing fraction: (a) the total amount of the sum
secured immodiately before the taking, divided by (b) the [air market value of the Property immediately before the taking. Any
balance shall he paid fo the Borrower. n the event of a partial taking of the Property in which the fair market value of the Property
immediatelv before the taking is less than the awmount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security Instranmient whether or nol the sums arc then duce.

if the Property is abandoned by Borrower. or il. alter notice by Lender 10 Borrower that the condemuor otiers to make an
award ot settle a clamm for damages. Borrower fails to respond fo Lender within 30 davs after the date the notice is given, Lender
is authorized o colteet and apply the proceeds, at its option. either to restoration or repair of the Property or 1o the sums secured
by this Security lntroment. whether or not then due.

Unless T ender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or posipone
the duc daie of (he manthly pavients referred to in paragraphs 1 and 2 or change the amount of such payments.

(1. Borrower Not Released; Forbearance By Lender Not a Waiver. I:xtension of the time for paymdnt or modification
of amortization of the sums secured by this Sceurity fustrument granted by i.ender to any successor in interest of Borrower shall not
operate (o release the lability of the original Borrower or Borrower's successors in intercst. Lender shall not be required to commence
proceedings against any successor m interest or refnse 1o extend time {or payvment or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Bosrower or Borrower’s successors in iterest.
Any forhearance by Tender in exercising any right or remedy shall not be a waiver of or precinde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instinnrent shall bind and henefit the snecessors and“assigns ol 1.ender and Borrower, subject to the provisions of paragraph
17. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does
nol execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortpage, graut and convey that Borrower’s interest in the
Property under the teoms of this Sccority Instrument: (b} is not personally obligated to pay the sums secured by this Security
lustroment: and (¢} agrees that Tender and any other Borrower may agree 1o extend, medifly, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. V.oan Charges. [ the loan secured by this Sccenaty Instrament is subject 1o a law which sets maximum loan charges,
and that Taw i< finally interpreted so that the interest or other foan charges collected or 10 be collected in connection with the loan
exceed the permitied Hmits, then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge (o the
permitted limit; and (by any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal. the reduction will be treated as a partial prepavment without any prepayment charge under the Notc.

14. Notices. Any nofice to Borrowet provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail wnless applicable Jaw requires use of another method. The notice shalt be directed to the Property Address or
any other address Bortower designates by notice 10 Fender.  Any notice 10 Fender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice (o Borrower.  Any notice provided for in this Security
fustyument shall be deeméd to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securtly lustrument shall be governed by federal law and the law of the jurisdiction
in which the P'roperty is located.  In the event that any provision af clanse of this Security Instrument or the Note conflicts with
applicable taw. such conllict shall not alfect other pravisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions ol this Sceurity Instrament and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tvansfer of the Praperty or a Beneficial Interest in Borrower. i all or any part of the Property or any intercst in
tie sold or transferred (o1 if a beneficial interest in Bosrower is sold,or transferred and Borrower is not a patural person) without
Lender’s prior written consent. Tender may. at s option. require immediate payment in full of ail sums secured by this Security
nstrument.  Towever. this aption shatl not be exercised by Fender if exercise is prohibited by federal law as of the date of this
Security Instimment.
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If Tender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days rom the date the notice is delivered or mailed withiu which Borrower must pay all sums secured by this Security
Instrument. 10 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. [f Borrower meels cerfain conditions, Borrower shall have the right to have
enforcement of this Seenrity lnstrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as applicable
law may specily for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument;
or (b) entry of a judgment enlorcing this Sccutity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would he due under this Sccurity lnstrument and the-Note as il no acceleration had occurred; (b) cures any default of any other
covenants or agrecments: (¢) pays all expenses incurred in cn forcing this Security Instrument, including, but not limited to, reasonable
attorney’'s fees: and () takes snch action as Lender may reasonably require lo assure that the lien of this Security Instrument,
[ ender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective
a< il mo acceleration had ocenrred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{ustrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the |.oan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also confain any other information required
by applicable lamwv.

2. Nazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone efse to do, anything affecting the Properly
that is in violation of any Fnvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propertly of small quantities ol Tlazardous Substapces that are generally recognized 1o be appropriate to normal residential uses and
to mainteuance ol the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale pary involving the Property and any 1lazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1€ Borrowet learns, or is notified by any governmenial or regulatory authority, that any
remaval or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance wilh Favironmental {aw.

As used in this paragraph 20, "llazardous Substances” are thosc substances defined as toxic or hazardous substances by
Eavironmental Taw and the lollowing substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20. "Invironmental [aw" means federal Jaws and faws ol the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

1. ACCELERATION; REMEDIES. Lender shall give notice prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice given fo Rorrower, by which the default must be cured; and (@) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured an or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

If I.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
156 ~ County, Alabama, and thercupon shall sell the Property to the highést bidder at public auction at the front door of the
County Courthonse of this County. Lender shalt deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Rorrower covenants and agrees that the proceeds of the sale shall be
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applied in the following order: (a) to all expenses of the sale, including, but ot limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.
22. Release. fpon payvment ol all sums secured by this Sectrity [nstrument, I.ender shail release this Security Instrument

without charpe to the Borrower. Borrower shall pay any recordation Costs.,

13, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Properly.

34. Riders tn this Security Instrument., I one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement the
cavenants and agreements of this Sceurity Instrument as-il the rider(s) were a part of this Security Instrument. [Check applicable

hox(es)|
Adjustable Rate Rider [ | Biweekly Payment Rider
Condomininm Rider | [ ] Balloon Rider
1 1-4 TFamily Rider Rate Improvement Rider
| Graduated Payment Rider Second Home Rider
I Planned Unit Development Rider | Other(s) [Specify]

O BY SIGNING BETOW. Borrower aceepls and agrees to the terms and covenants contained in this Security Iustrument and
in any rider(s) excented hy Borrower and recorded with it

----- AVID ITIORSLEY,
ity Nu

ELLYN L. [IO;\QLE‘Y Borrower

Social Security Number:

. D
Socd

(Seal)

Borrower
Social Security Number:

|Space Below This Line l-or Acknowledgement |

STATE OF Al ABAMA
COUNTY O 8S: JFIFIRRSON

On this 2ND dav of DECEMBER, 1997, 1, the nudersigned, a Notary Public in and for said county and in said state, hereby
certi{y that R. DAVID TTORSLEY, TR, AND EFLEYN . THORSLEY, HUSBAND AND WIFE whose name(s) is/are signed to the
[orepoing convevance, and who is/are known to me. acknowledged before me that. being informed of the contents of conveyance,
he/she/they execnted the same voluntarily and as his act on the day the same hears date.

Given under mry hand and seal of office this 2NI} day ol DECEMBER, 1997,

Ktary Public
This instrumoent was prepared by: Mv Commission Expires: 77/, 7 <7 f}‘}
PRUIFTT. BROWN, TURNFR NORTON & WALDRUP. T.1..C.

2340 WOOD CRIFEST 'TACE, SUTTE 150

BIRMINGHAM. AT ABAMA 35209
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EXHIBIT "a"

Commencing at the Northeast Corner of Section 13, Township 20 South,
Range 1 West , Shelby County , Alabama; thence South 0 degrees 33
minutes 38 geconds West, a distance of 397.74 feet for the POINT OF
BEGINNING: thence South 65 degrees 04 mipnutes 33 geconds West, a
distance of 756.86 feetto the North Right of Way Line of Shelby County
No. 49; thence North 21 degrees 40 minutes 10 seconds West along said
road right of way line, a distance of 77.70 feet; thence North 30
degrees 09 minutes 01 second West along said road right of way line a
distance of 104.58 feet; thence North 40 degrees 39 minutes 44 seconds
West along said road right of way line a distance of 133.83 feet;
thence North 48 degrees 53 minutes 17 seconds West along said road
right of way line a distance of 63.95 feet; thence North S degrees 20
minuten 21 seconds West, a distance of 300.49 feet; thence North 66
degrees 38 minutes 35 seconds East, a distance of 51.79% feet; thence
North 77 degrees 46 minutes 35 gseconds East, a distance of 190.05
feet; thence North 74 degrees 20 minutes 35 seconds East, a distance
of 87.75 feet; thence North 67 degrees 06 minutes 35 seconds East, a
distance of 123.89 feet; thence South 3 degrees 138 minutes 29 seconds
East, a distance of 33.83 feet; thence North 68 degrees 05 minutes 20
seconds East, a distance of 52.46 feet; thence North 79 degrees 13
minutes 17 seconds East, a distance of 35.32 feet; thence Scouth 87
degrees 30 minutes 23 seconds East, ad distance of 222.32 feet; thence
South 77 degrees 52 minutes 19 seconds East, a distance of 52.10 feet;
thence South 70 degrees 23 minutes 39 seconds East, a distance of
159 .23 feet; thence South 51 degrees 49 minutes 26 geconds kEast, a
digtance of 70.24 feet; thence North 38 degrees 11 minutes @7 seconds
East, a distance of 15.00 feet; thence South S1 degrees 48 minutes 21
seconds East, a distance of 120.61 feet; thence South 26 degrees 05
minutes 58 seconds East, a distance of 99.84 feet; thence South 44
degrees 12 minutes 48 geconds East, a distance of 74.54 feetl; thence
South 74 degrees 25 minutes 53 seconds East, a distance of 99.30 feet;
thence South 64 degrees 31 minutes 25 seconds East, a distance of
16 .65 feet; thence South 77 degrees 00 minutes 03 seconds East, a
digtance of 25.22 feet; thence North 78 degrees 40 minutes 47 seconds
East, a distance of 42.50 feéet; thence North 57 degrees 28 minutes 47
seconds East, a distance of 32.10 feet; thence North 29 degrees 12
minutes 02 seconds East, a distance of 24.30 feet; thence North 43
degrees 34 minutes 41 seconds East, a distance of 29.31 feet to the
centerline of Yellowleaf Creek ; thence South 32 degrees 03 minutes 21
seconds East along said creek a distance of 33.49 feet; thence South
20 degrees 27 minutes 46 seconds East along said creek a distance of
81.97 feet; thence South 25 degrees 22 minutes 57 geconds West along
said creek a distance of 51.03 feet; thence South 18 degrees 00
minutes 19 seconds West along said creek a distance of 226.57 feet;

- thence South 3 degrees 03 minutes 33 seconds West along said creek a
distance of 49.77 feet; thence North 49 degrees 21 minutes 55 seconds
Wwest, a distance of 500.75 feet; thence South 65 degrees 04 minutes 33
seconds West, a distance of 57.48 feet to the POINT OF BEGINNING; said
described tract containing 14.25 acres, more Or less.

EXHIBIT "B"

Degcription of a 12 foot wide water line easement.

Commance at the Northeast Corner of Section 13 , Township 20
South, Range 1 West, Shelby County, Alabama 4 thence South 00
degrees 33 minutes 98 seconds West for 55.35 feat ; thence
South 51 degraes 49 minutes 26 geconds East for 59.44 feet to
the Point of Beginning; thence gsouth 00 degrees 09 minutes 44
seconds East for 275.39 feat; thence South 65 degrees 04
minutes 35 seconds wWeat for 815.38 feet to the North Right of
Way Line of Shelby County Road No. 49 for the Point ot

Ending.

- e — e 43R e A PR T AT I

Inst & 1997-4059¢




