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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
e 1
&
STATE OF ALABAMA A
SHELBY COUNTY -
W
KNOW Al MEN BY THESE PRESENTS: Thal whereas John W. P, Moriarty and wife, Kathleen W. -:‘
Moriarty, have 15
become justly indebied 1o REGIONS BANK, Ao N B aeee 'y
pursuant o an apen-end line of credit for an initial advance of none
{5 -0- y Dollars, and for all FUTURE ADYANCES, provided, however, that the moamam mdebtedoess e ams o finie
shall not exeeed  TWENTY EIGHT THOUSAND AND NO/100=em——mmm e e e mmm e
$28,000.00 § D3otlars, which said FUTURE ADYANCES Mortgagee is obligared 1o make purstant to the i and condisions o
tho certain EQUITY ASSETLINE AGREEMENT ("AGREFMENT™), contemparaneoushy entered o by aid between Mortgagors amd Mornpaeee
heremn, the teems and conditiens of which are hereby incorporated by reference.
NOW . THERBEFORE, in consideration of the premises angd in order (i) to secute the payment of all vdehredness of Mongagors 1o Monigage |
|
catred pursuant 1y the FQUITY ASSETLINL AGRUTMENT, im:ludiﬂp,. without limitation, the sid wntad advanee and anv aod all FUTURE
ADWVANCLES made by Mortgagee pursuant 10 said AGREEMENT, includimg any renewals or extensiens of same, () bur s tre P gy bt ot ol e b '
indehtedness, now of herealier owed, by Morigagors, or any of them, o Mortgagee, nel imearred pursiied o said Al RETSE N, ovoopr that Mogrpagoery !
hoame shall nar secure any such other indebledness incurred for personal, family, or household purposes, wnd (i 1o seoure complianee withodlor The i
sipulaiions contained in said AGREEMENT and contamed herein, the said 1I
John W. P. Moriarty and wife, Kathleen W. Moriarty i
U Muortgagony do hereby grant, bargain, sell and conves unto saxl Maortgagee the following desoritwed real estate
‘("hElb}'F County, State of Alabama, v
Lot 117, according to the Survey of Chandalar South, Second Sector, as recorded in
Map Beok 6, Page 12, in the Probate Office of Shelby County, Alabama.
This 1s a second mortgage.
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togethes with all rents and other revenues theree ! and all rights, privileges, casements, err eI by, TTerests, P s ctienils b ap e ioreata e theep v
belonging or in any wise apperiaining, including any aler-acquired fitle and easements amd ol Fights, title and terest o or bt IR TN I I R V)
Maortgagors in and (o all builldings and improvements, slarm ancd sereett windows and doots s stean, electny s ot iee Yoy, hehdase, vrntillabhmg
conditioning, relrigerating and cooking apparitus, clevanny, phambing, sprinkling and other cyanpnwnt ad Teaeines i bed o ape et o ekl
premises, all of which (mortpaged properiy’’) Jiafl Be decmed realty amd conveved by this morigige.

10 HAVE ANDY TO HOLD the same and sery part vhercaot the said Manigagee, (s suooessars and esigne Fortess ol

And for the purpuse ol further (i) securing the payment aof all indebiedness of Mortgagors to Morgagee i anred parsuand e the TO0TTY
ASSETL INE AGREEMENT, including, without hmilation, the saidd initial advance and any and all FUTLIRE ADYANCES made by Mortpapee putstant
to said AGREEMENT, including any renewals or exlensions of same . (i) secuting the pavinen| ol o1l ather indebtedness, nosw o heeealte: EUITCHS I I
Mortgagors o Mortgages, nol incurred pursuant to siid AGREVMENT, except that Morngagors” hame Jhall nat seoore any such vrher anddebeedies
incurred e personal, Tamily, or howschold purpases, and (i) seeunng compliance with alt of the stipabations colamed i sad ACREEAMESNT and
contained herein, the Morlgagers covenant and agree as Tollow s

1. That they are lawfully scized in fee and possessed of said mortgaged property and have a goud right to conwey the saine as aloresand, that e
will warrant and forever defend the title against the law ful claims ol all persons whomsoever, and thal said properly is frec and Jear ol all encanibran, e,
caserments and restrictions not herein specifically mentoned. This is a second mortgage subject to that certaln

[irst mortgage glven by John W. P. Moriarty and Kathleen M. Moriarty to Southeastern
Mortgage of Alabama, an Alabama Partnership filed for record 9-29-93, recorded in Inst.
1993-30070, re-recorded in Inst. 1994-2398, and subsequently transferred and assigned to
Capstead Inc. by instrument recorded in Inst. 1997-25632, in the Probate Office of Shelby

Cou . . -
nZt)i hmﬂ\ Plﬂlﬁﬂr*iﬂl (uxes, assessments, or other bens and encumbrapecs taking prioriy over this morgage » hen anposed Tegally upan sad mrayed
propuerty and Jhould detault be made in the payment of same, or atry par thereol, sawd Morgagee may make advances punsuant o the AGRITMENT and secured

herehiy 10 pay the same

1. That they will keep the buildings on said premises continuoggly msured io cuch amounts, afig 1 such manner as mas beosatisbacton b e
Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with loss, if any, payabhie W sd Morgagee, andd sl degrosit weth
Mortgagee pobicies [or such insuranee and will pay premudins (herete as the ssine hecome due. The insgranee coverage may be ablamed from . persoen i
sMuortgagors vhoice, provided, hewever, that Mortgagee reserves the right 1o retise 10 aveepl, for reanahle vin-e, an inswrer vllered by Sorigayaet-
Morlgagos shalt give immedaiale notice in wriling to Mortgagee of any 10w or damages 1o caid premises cavsed by any casaalin 1 Mot fal e
heep said properly insured as ahove specified, the Mortgagece may inswre said property for it insurable valuc against lass by fire arothee laziards tor e
benefit of the Mortgagee. ‘The proceeds of such insurance whall be paid by insurer o Mortgagee which is hereby granwed fell poser tooseithe amd oo
promise claims under all polivies and 1o demand . receive andd receipl Tor all sums becoming due Iherconder; sad provects o collectad o be Ledated onthn
imdebtedness secured by this morigage, less cost of collectitig saime, 01 to he used in reprLiring OF reconstructing the premiras s the Muorpawer s eheotall
amounts s expended by said Moerlgagee [ar inserance o for the payment of 1axes, assessmenis oF ans crher prion liens shall heoenie o Jobe e
Meortgager addinonal to the indebtedness herein descnbed and al onee payable without dermind Upen or notice 1o ans person, asd shall STERTTETRES B SENR LS
Lien of this mortgage and shall bear interest af the highest legal rate [rom date ot payment by said Morgagee apd. i1 any ihoenan tiverr bou thie Slotwace:
in these respects has adversely aflected the Mortgagee's security hereunder or any right ol the Mongagee i e i bgaged properts, thena tho vl oo 1
the Mornigapee and without nolive to sny persen, the Martgagee may declure the entite indebtediess secured by Phis e dp e bt amd paasably arwd e
s gage subiect fo foreclosure and same may be foreclosed as haeinalta provided.

4. T take goodd care of the mortgaged property above deserthed and not commit oy peroul any wisle Hereon, and o ke the it Terantend atist ol
Al anes 10 mainiain he sgme in as good condition as it now is, reasonable wewr and tear alone aveented.

£ That no delay or Tailure of the Morigagee o cxereise any uption o declare the niaturily 0t any dehi secited by thids mongape shalbbe bk o
Jevnied as & walver of The right o exercise such option or wr declare such forfeiure sithet as (o past or present debault on the part ol wind Slonigeens annd
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as o waner o the nght to dedare the bt ub Ve
iudebtedness bereby secured by reason of the fatlure ol the Morlgagors o procure cuch insurance or Lo pay siach tases, it bemg agreed that pofernm b e
ditions contained in this morigisge can be waived, aitered, or changed excepl as evidenced in writing signed by the Motfgagos and by e Monipaee

& ‘Tinat they will (i} pay and discharge all indebtedness of Morgagors to sortgagee incurred putsaant to the waind ACORTESENT, o Toding,
withoul limitatian, the said initial advance and any and all FUTURE ADVANCES made by Morlgageo parsiidng tor sand AGERDEMENT mchasliop ans
cenuwals o1 extensions of same, as they shall become dhue and payable, (in) pay and diswharge all orher indebtedness, whetiever mcurred, ob Martieors ol
any of them, 10 Molgagee, not incurred pursuant to sud AGREEMENT . as such ather indebreduniess shall bevome due ] pasahle, aod iy vomgpds watl:
all ot the stipulations contained in the said AGREEMENT and the stipulations contained heremn.

7 1w after any default on the part of the Morgagors, the Maortgagee Jhall, upon bill [led or other proper bepal proveeding baang ciranctieed lew
e tareclosure ol this morigage, b enlitled as a matler of faght Lo the appointmenl by any compelent court of tribunal wathoul mobee To ey Pty e .
teceivet ol the rents, issues and profils of saidd premises, with pawer (o legse and control 1the said premises and with such ofher poscts s iy e deoned
pecessary, and That i reiisonihle attemey’s fee shall, among athor cxpenses and vosts, be Mved, allowed and pax! out ot sl rente, Tastes wnd precdirs e o
o the proceeds of the sale of said mortgaged property.

8 That all covenants and ageeements of the Mongagors herein comtarned shall extend to and bind their lein, euconturs, it ralioa s sccusar
and assigns, and that such covenanis and agreements and all optious, rights, privileges and powers herein given, grasnted of seoared to the Mottpapre shall
ure to the benetil of the heirs, sUccessors or assigns ol the Morigagee.

g Fhat the debt hereby secured shall at onve become due and pavablie and this morgage subtjedt 1o foredhoaure as et pravsded at the pplien el
e holdet hereol when and iFany staternent of lien ansing l'rom any action or inaction by the Mortgageors iy Hod under the statutes ol ALibam rebarige e
Hens 0] mechanios and materialmen, without regard to the tormn and conlents al such staterment and without pegarred 16 the existenee of ponesastene e
Jeht o any part thereof, or of the lien on which such statement is based,

10 T newnbrance or Transter of the Propeety. Thi they will not sell ar trapsfer the muartgaged property, and that they sali neb civale dr o Lo
easd any morlgige, encumbranee or other tien not herein mentioned teseept the Lreation ot i purchise money soondsy interesnn v et gl s
wpon the morigaged properly, without Mortgagee's prion written consenl, L Mortgagors violaie tins cosenint, Surigipes may ot SMoteagee o apiien,
decliare atl ol the sums secured by this morigage o te mmediately due and payable,

If Morigager exercises such option 1o aceelerate, Mongape Whall mait Mortgagors notive of acceleration. Such prertiee shalb prrosasde oot e
lews tlan 30 days [rom the date the notice iy mailed within which Mongagars may pay the sums declared due. 11 Mortaeors Lok o pa co e sane paves o
he expiration of such pericd Morigagee may, without burther notive o demand on Morgagors, invobk e any remedies pernmbted hereanmdes
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{1 Plural or angular words used hercin to designate the undermgned MOMagors shall be consirued 1o refer 10 the

whether une o METe persons or 3 gorparation.

UPON CONDITION, HOWEVYER, that if the wortgagors shall
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes
encumbrances and any other indebtedness owed Lo the Mortgaget
perform all acts and agreements contained in the AGREEMENT and by them herein agreed
receives, at the address thown on the Morigagors monthly statement ivwned 10 connection with th¢
freom the Morlgagor
ADVANCES, then and o that cvent only, Lhis conveyance shall be and hecome

payable and shail all things do and
the tenoe and elTect hereol, and the Morigagee actually
AGREEMIINT, a wrilten request 10 satisfy this moTigage

ness hereby secured, including any and all AVANCES and
any part thereol, or <hould default he made in the repaymenl
mortgage or should the interest of said Moertgagee in sad p

iercon arising from any action of ipaction by the Mortgagors, of
delault under the AGREEMENT, then in any of said events the whole

«a1d date have been paid, with interest thereon, shall at onue

gagee, notice af the exercise of such oplion being hereby expressly
ar withoul laking such pOSsSesEION
is sjiuated in lwo OF

the property hereby conveyed and after
the properly 14 located, and, if the property
ol the time, place
County as required under the Code of Alabama 1973,
and morlgage, or auciioneer, chall execute (0 the purchasef
Morigagee shall apply the proceeds of said
1o the payment ol any
with trilerest thereon, third,
at the dale of said sale, but
or 1o whomever then appears of record 1o be the owner of &
al any foreclosure saje hercunder.

and lerms of such sale by publication ance
as amended, and upon

sale: ¥irsl, to 1he
amounts that may have been expenided or thal
to the payment in Tull of the principal indebtadness and intetesl thercon, whethetr the same shall or shall nat have fully matured
no interest shall be collected beyund the

maker ar makets of this MOrgage,

well and truly pay and discharge the indebtedness hereby secured, inacluding any
and insurance, the satisfaction ol gnor
it shall becotne due and
1o ke done according o

by the Mortgagors belore the full payment of this morlgage} as

and al! other persons who have the righl to reguire the Marigagee fu eatend
null and void: but should delault be made 1 the payment of 1he insdebied.
FLTURE ADVANCES under the AGREEMENT, or any reficwills O OiEnsons therend
of any sum expended by ca1d Morigagee under the authotity of any of the provisians af this
operty Decome endangered by reason of 1he enforcement ob any pros lien ot encumbraiee
Jhould the Mortgagors do of fail 1o do or perform any ather dvlor thing. thal constitules
af the indebtedncss hereby secured, or any potLon or part of same may nol 4l
become due and payabie and Lhis morigage subject 1o foreclosure al the option ol the Moy
waived: and the Morigagee shall have the right 1 enldr Upan and lake prrssessian ol
to sell the same before the County Court House door 1in 1he county wherein
more counties, i oany such county, al public pulcry- fos cash, after [irst giving notice
a week for three consccutive weeks prior 10 vaid sale in some Newspaper published n s
the payment of the purchase money the Morlgaget, Of Owner of the detn
for and in the name of Lhe Mortgagors a good and sufficient deed 1o the properly wld; Lhe
expense of advertising, selling and conveying, including a reasonable attorney’s fer; e, 00,
may then be necessary 10 expend in paying insurance, taxes and other oix wimbrances,

date of sale; and fourth, the balance, it any, 10 be paic over 1o e Latd Morigagors

aid property, The nMorigagee may bid and become the purchaser af the muorigaged properts

LN WITNESS WHEREOF, we have hercunio set our handis) and sealis) this 5th day of December 19 97
LN
Y )b
_. AR T WA - A ‘.I ST AY iy . (Seal
3 -?- P. ﬂl‘-_:l'r oF . *
.illﬂ'r' et A LR (Sealt
achleen W. Morlakbygager
This insirument was prepared Dy!
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 15124
SOURCE OF TITLE Land Title Company of Alabama __
BOOK PAGE _ L
Subdivision Lot Plat Bk Page
J— _"__"__.:__ — o —_ = -__ _ I e— l p— p— ——
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CERTIFICATE

Lrate of Alabama

X RLESIDENTIAL. Morigagors and Mortgagee herein
indebtedness to be secured by this morigage at any

AR
NON-RESIDENTIAL.. In compliance with Alubama

of indebtedness presently incurred is . o oo - o -
i paid herewilh and Morigagee agrees that ne additional

Advances is paid into Lhe appropriale oflice of the Judge of P

(han cach Seprember hereafler or an instrument evidencing such advances 1
therelo paid,

vertify that residential

ane time 14

Check appticable certificate.

Counly

property % conveycid by this morigage and that (he masimuin Pl

upon which the martgage 1ax vl

i pand herewith, as allowed by Alabama Code £40-22- 20k (19744

wle 840-22-2(2Wb) (1975), the Mortgagee of (his morigagec tierchy cernfics il the amunl

.. upon which the morigage tax ol

ar subseguen! advances will be made under this MOTIRAREC aniless the MO 1ax un wivh

O Coutity, Adabanu, me ailen

robate of e - . S
fled for record in the above saigd ulfice and the resonding fee and tay appicahlc

REGLONS BANK

BY:

~ Rugs Campbell
TITLE
ranch Manager

ppe— L1}

Morgagee

frape Threy

- - -up ;-:rq-n._:-i--l--'-l_l-.—- ---..P- :I" :r.'.-n-r “;j-l .:..




THE STATE OF ALABAMA,

they

day thal, being informed of the contents of the conveyancr,

Given under my hand and official seal, this Bth dav of December.

==M

THE STATE OF ALABAMA,

e e COUNTY.

I. . er mm s - ——— - - e EEE—— . ===t e P R——

whose name _ ... _signed to the faregoing conveyance and who
day that, being informed ol the contents of the conveyance,

Given under my hand and official seal, this __ . day ot _ .

hereby certifythal ___ . . e . . e e e

Ca Notary Public o and ter snd County,anosaid Statc,

knowhn 1o me, acknowledged belore me on thi

_SHELBY __ . _ COUNTY.

,  the undezfiﬁpgq_authority
hereby certify that .J?EP W P Mﬂriarty and wife, Kathleen W. Moriarcy
whose name ___ . . are  __ signed tothe foregmng coaveyance and who

executed the same saluntarily on the day the same hears date.

19 97

/ b %yl

Publ |
My commissiON X umlnl

- . = em——k.a 4

known 1o me, achnowledged helore me on thix

exevuted the same voluntarily on the day the same bears daie

19

m—mﬂm e e e

Hmaw Puhhc

e e e

THE STATE OF ALABAMA,

. —COUNTY.

hereby certily that _ . - . . -

of the o R . L L . .

. a Motary Public in and (or satd County, e sated St

. a vorporation, whose name s sgned o the

foregoing convenyance, and wha is known 1o me. acknowledged before me on this day that, being informed al the contents of the comvevane, e, 1

such officer and with full authority, executed the sume volunianly for and as the act of sad SOrpoTation.

E gl |

COUNTY.

Offce of the fudge of Probate.

MORTGAGE |

THE STATE OF Al.ABAMA,,

2>
§

[ hereby certify that the wilhin morigage was filed

in this office for record on the

Given under my hand and official seal, this day of | %
~atary Pubhe
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