CLAYTON T. SWEENEY. ATTORNEY AT LAW

Loan No. 4018870
Instrumant Prepared by

Racord & Fealurn to
SOUTHTRUST MORTGAGE CORPORATION Inst & 199
210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35209

7240521

1p/182/71997-40581
0154 PH CERTIFIED

(Space Above-This-tine For Racotding Dalx)

MORTGAGE
THIS MORTGAGE ({"Security Instrument’} is given on DECEMBER 4. 1997

The grantor is SOUMAZ §, OGET, an unmarried'wonnNerrin B, Zaharlias married woman
("Borrowet"), This Secutity Instrument & given 1o
SOUTHTRUST ¢] O ON _which is organized and sxisling
und ar the laws of MIAE_QE_EEME . and whose address is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 (Lender”)
Borrower owas Lender the principal sum of Four Hundred Thirty Two Thousand and 00/100 _
Dollars (U.S. $ __432,000,00 ). This debl I3 evidencad by Borrower's note dated the same date as
this Security instrument ("Note”). which provides for momihly qa-fmgnts, with the tult debt, if not paid earber, due and payable
on JANUARY 1, 2028 " This Security Instrument secures 10 Lender: {a) the repayment ol the

debl evidenced by the Note, with inlerast, and all renawals, exlensicns and modifications of the Nole; (b} the payman of all
other sums, with intarest, advanced under paragraph 7 to protect the sacurity of this Security lastrument; and (c} \he per-
jormance of Borrower's covenanis and agreemenis under this Security Instrument and the Nota. For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's SUCCaSSOIS and assigns, with power of sale, the

following described property located in _SHELBY Counly, Alabama:
Lot 62, according to the Survey of Greystone, Ech Sector, Phase I, as

recorded in Map Book 17, Page 72 A, B & C, in the Probate Office of Shelby
County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh paniel Drive, all as more particularly described

in the Greystone Residential Declaration of Covenants, Conditions and
Restrictions dated and recarded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabama and all amendments thereto.

The above desctibed property does not constitute the homestead of
Nerrin B. Zaharias nor her Spouse,

which has tha address of _1028 GREYMOOR PRIVE _ ._BIRMINGHAM
[Steet] [Clty]
Alabama _35242- {"Property Addrass™);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's sUCCe&380IS and assigns, forever, {fogethar with
ali the improvemaenis now Of herealter erected on the property, and all easements, appurtenances, and lixtures now of
hereafier a par of the properly. All replacements and additions shall also be covered by this Security inatrument. All of the
foregoing is referred Yo in this Security Insirumen! as the Properny”.

BORROWER COVENANTS that Barrower is lawlully seised of the estale hareby conveyed and has the gl 1o
mortgage, granl and convey ihe Property and thal the Property is unencumbared, except for encumbrances o! record.
Borrower warranis and will delend generally 1he title to the Properly against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unifarm covenants with iimned

varialions by jurlsdiction 1o conslitule a uniform sacurity instrument coveting real property.
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CLAYTON T. SWEENEY, ATTORNEY AT LAW

Loan No. 4016670

UNIFORM COVENANTS. Borrower and Londer covenant and agres as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges dua under the Note.

2. Funds for Taxas and insurancs. Subject to applicable law oric a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Nota, until tha Note is paid In full. a sum ("Funds") for: {a) yearly
raxes and assessmants which may attain priority over this Security Instrument as a lien an the Property; {b) yearly leasehold
payments ar ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lendar,
' accardance with the provisions of caragraph 8, in lieu of the payment of mortgage insurance pramiums. Thase fems are
called "Escrow hams ™ Lender may, at any {ime, collect and hold Funds in an amount not to exceed the maxumum amount a
lendar for a federally related mortgage loan may require for Borrower's eSCrow account under the federal Heal Estate
Settlement Procedures Act of 1974 as amended from time ta time, 12 US.C. Section 26071 et seq. ("RESPA™. unless
another law that applies to the Funds sels a losser amount. I so, Lendar may, at any Lime, collect and hold Funds n an
amount not {o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cutrent data and
reasonable estimates of expenditures ot future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentaly, or entity
tincluding Lender, if Lander is such an institution} or in any Foederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems, Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or vertying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permis
{ ander to make such a charge. However. Lander may require Borrowsr to pay a ona-time charge for an independaent real
osiate tax reporting service used by Lendar in connection with this loan, unless applicable law pravkies otherwise. Unlass
an agreemant is made of applicable law requiras interest 1o ba paid, Lender shail nol be required to pay Borrower any in-
terest or earnings on the Funds. Aorrower and Lender may agree In writing, however, that interest shall be pad on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing cradits and debits o
the Funds and the purpose for which sach debil to the Fundp was made. The Funds are pladged as additional sacurity tor
all sums secured by this Security Instrument. |

i the Funds held by Lender exceed the amouynts parmitted 1o be held by applicable law, Lender shall account to
Rorrower for the axcess Funds in accordance with the requirements of applicable law. I the amount of the Funds hekl by
{endar at any time is not sufficient to pay the Escrow tams when due, Lender may S0 notity Borrower in writing, and, 1
such case Borrowar shall pay 10 Lender the amount necessary 1o make up the daficiency. Borrowe! shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in iull of all sums secured by this Security Instrument, Lender shail prompily refund to Borrowar any
Funds held by Lender. I, under paragraph 21, Lenaer shall acquire or sell the Property, Lend er, prior to the acquisiicn of
sale of tha Property, shall apply any Funds held by Lender at the time of acq sisition or sale as a credit aganst the sums
secured by this Security Instrument.

3. Applicatioh of Paymants. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied. first, ta any prepayment chargas due under the Note, second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrowef shall pay all laxes, assessmenis, charges, fines and impostions attriputabie to the
Proparly which may attain priority over this Security Instrument, and leasehold payments of ground ranis, it any. Botrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts tc be paw
under this paragraph. H§ Barrowsr makas these payments directly, Borrower shall promptly furnish to Lender rgceipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (&}
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) conlasts
in good faith the lien by, of defends against entorcement of the fien in, tagal proceadings which in the Lender’'s opimon
operale o prevent the enforcemant of the lien; or (C) secures from the holder of the lien an agreemant satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Properly is subject 1o a lign
which may attain priority over this Security Instrument, Lender may giva Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Propatty insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, includ
ing floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower fails 10 maintain coverage descrbed above,
Londer may, at Lander's oplion, obtain coverage 0 protect Lender's rights in the Propaerty in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and sha!l include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. B Lander requires, Borrower shall promptly give fo Lender all
receipts of paid pramiums and renawal notices. In the event of loss, Borrower shall give promot natice to the insurance Cal-
rier and Lender. Lender may maka proaf of loss it not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceseds shall be applied 1o restoration ot repay
of the Property damaged, i the rastoration or repair is ecanomically feasible and Lender's security is not lessened. I the
rgstoration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliad 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar. M
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carner has ot
tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use tha proceeds 10 repair or resiore
the Properly or 10 pay sums secured by this Security Instrument, whather or not then due. The 30-day pericd will begin

when the notice is given.
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Loan No 4016870

Unless Lendar and Borrower otherwise agree in wrting, any application of proceeds 1o principal shafl not extend or

posipone the due date of the manthly payments refefred to in paragraphs 1 and 2 of change the amounts of tha paymaents.
i under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property priof 1o the acquisition shall pass 10 Lander to the extent of the sums secured by this Secuity
instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Malrntenance and Pratection of the Property; Borrower's Loan Application; Lsasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after tha exacu-
tion of this Security Instrument and shall continue 10 accupy the Property as Borrower's principal ressdence for at teast one
yoar alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be untreasconably
withhald, or unless extenuating circumstances axist which are beyond Borrower's control. - Borrower shall not destroy.
damage ar impair the Property, allow the Property to deteriarate, Of commit waste on the Property. Borrower shall ba n
defautt f any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good fafth judgmant could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Sacurity Instrument Of Laender's
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceading to be dismissed with a ruling that, in Lender’s good faith determinatian, pracludes forfaiturg of the Borrower's 10
1erest in the Property or ather material impairment ol the lien created by this Security Instrument of Lender's sacurily
interest. Borrower shall also be in default { Borrower, during the loan application process, gave materially false or nac-
curate intormation or staternents to Lender {or failed to provide Lender with any material information} in canneaction with the
loan evidenced by the Note, including, bul not-limited to, representations concerning Rorrower's occupancy of the Property
as a principal residencs. ¥ this Security Instrument is on a leasehald. Borrower shall comply with all the provisions of the
ioase. N Borrawer acquires fee iitle 10 the Proparty, tha leasehold and ihe fee title shalt nat merge unless Lender agrees to
the merger in writing.

7. Protection of Landar's Rights in the Proparty. i Borrower fails to perform the covenants and agreements con-
lained in this Security Instrumaent, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy, probata, for condemngtion or forfeiture or to enforce laws o regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’'s nghts in the Property Lenders
actions may include paying any Sums secured by a jien which has priority over this Security Instrumeni, appearing in court,
paying reasonable attorneys’ fess and entering on the Property 1o make repairs. Although Lender may take action und er
this paragraph 7, Lender doeés not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear inlerest tfrom
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender 1o Borrowar requaeslt:
ing payment.

8. Mortgage insurance. K Lander required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired 1o maintain the mortgage insurance in effect. ¥, for any
reason, the morigage insurance coverage required by Lender lapses OT CeasSes ta be in effect, Borrower shall pay tha
pramiums required 1o obtain coverage substantially equivalent 10 the morigage insurance praviously In sftect, at a cos! sub-
stantially equivalent to the cost 10 Borrower of the mortgage insurance praviously in effect, from an atternate morigage n-
surar approved by Lender. Hf substantially equivalent mongage insurance coverage is not available, Borrower shall pay 0
Lender each manth a sum equal to one-twelith of the yearly morigage insurance premiurn being paid by Bofrower when the
hsurance coverage lapsed or ceased to be In offact. Lander will accept, use and retain these payments as a kss resetva in
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, 1 morigage n-
surance coverage (in the amount and tor the period that Lender requires) provided by an insuret approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance n eftect, ot
to provide a loss reserva, until the requirement for morgage insurance ands in accordance with any written agreemaen be-
wween Borrower and Lender or applicable law.

9. Inspection.  Lender or ts agent may make reasonable entries upon and inspectians of the Properly. Laendar
shall give Borrower notice at the time of or prior to an inspection speciying reasonabla causa for the inspeclian,

10. Condemnation.  The proceeds of any award or claim for damagaes, direct or CoONseq uential, in connection with
any condamnation or other taking of any part of the Property, of far conveyanca in lieu of condemnation, are hereby assig:
ned and shall be paid to Lender.

in the ovent of a total taking of the Properly, the proceeds shall be applied 10 the sums secured by 1his Securily
instrument, whethar or not then due, with any excess paid to Borrower. in the event of a partial taking of the Properly in
which the fair market value of the Properly immediately bafore the taking is squal to or greater than the amount atf the sums
secured by this Security Instrument immadiately befare the taking, uniess Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrumant shall be reduced by the amount of the procesdss multiplied by the lollowing
{raction: {a) the total amount of the sums securad immediately bafore the taking, divided by (b) the fair market value of 1he
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parlial taking of the
Proparty in which the fair market value of the Property immediately before the taking is less than tha amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree n writing or unless applicable law
otharwise provides, the proceeds shal! be applied to the sums secured by this Security instrument whether or not tha sums
are then due,

It the Property is abandoned by Borrower, of i after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrowsr fails 1o respond to Lender within 30 days after the date the notice (s given,
Lender is authorized to collect and apply the praceeds, at its oplion, either 10 restoration or repair of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend Of
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such payments
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Loan No. 4016870

11. Borrowsr Not Released; Forbearance By Lander Not a Walver,  Extension of the time lor payment of
modification of amontization of tha sums secured by this Security Instrument granted by Lendar to any succassor in interast
of Borrower shall not operate to reiease the liability of the original Borrower of Borrower's Successors in interest. Lender
shall not be required 1o commence proceedings againsl any sSuccessor ' intorest or refusa to extend ume for payment f
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrowar or Rorrower’s SUCC@SSOrs in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Join and Several Liabliity; Co-signers. The covenanls and agresements of
this Security Instrumant shall bind and benefit the successors and assigns ol Lender and Borrower. subject 10 the
provisions of paragraph 17 Borrower's covenants and agresments shall be joint and sevaral. - Any Borrower who co-51gns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o monigage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument: (b) is nol personally
obligated to pay the sums secured by this Security Instrument, and (¢} agrees that Lender and any athar Borrowar may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Nota without that Borrower’'s consent.

13. Loan Charges. I the loan secured by this Security Instrumant is subject 10 a law which sels maximum laan
charges, and that law is finally interprated so that the interast or other loan charges collected of 1o be coliected in connsc-
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the parmitted limit: and (b) any sums already collectad from Borrower which excead e perm&lad hmnts
will be refundad o Borrower. Lender may choose to make this refund by reducing tha principal owed under the Note or by
making a diract payment 1o Barrower. K a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other addrass Borrower designatag by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated nerain or any other address Lender designates by notice to Barrower. Any not:e
provided for in this Secutity Instrument shall be deemed to have been given 10 Borrower or Lender when given as proviied
in this paragraph.

15. Governing Law; Severabiity. This Security Instrumant shall ba governed by federal law and the law of the
jurisdiction in which the Proparty is [ocated. In the event that any provision or clause of this Security Instrumant or the Nole
conflicts with applicable law, such contlict shall not atfect ather provisions of this Security Instrument or the Note which can
be givan etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ara
declarad to be sevarable.

16. Borrower's Copy. Barrower shall be given one canfarmed copy of the Note and of this Security Instrumant.

17. Transher of the Property or a Beneficial interest in Borrower. It ali or any part of the Property or any interest In
t is sold or transferred (or if a beneficial intarest in Barrower is sold or transferred and Borrower is not a natutral person)
without Lender's prior written cansent, Lender may, at iis optian, require immadiate paymant in full of all sums secured by
this Security Instrumant, However, this optian shall not be sxercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the dale the notice is delvered or mailed within which Borrower must pay all sums securéd Dy
this Security Instrument. I Borrower fails to pay thesa sums prior to the expiration of this petiod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. i Borrower mests certain conditions, Borrower shall have tha right 10 have en-
forcement of this Security Instrument discontinued at any time priar to the earher of: {a) 5 days {or such other pefiod as ap-
plicable law may specity for rainstatement) balore sale of the Property pursuant 1o any power of sale contained in this
Security Instrumant; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Security Instrument and the Note as il no acceleration had
occurrad; (b} cures any default ol any other covenants Of agreements; (c) pays ali expanses incurred in enfarcing 1his
Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrowat’'s obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had ocCcurred.
However, this right to reinstate shall not apply in ths case of accaleration under paragraph 17.

19. Sale of Nots; Change ot Loan Servicet. The Note or a partial interest in the Note (together with this Securty
Instrument} may be sold one or more times without prior notice to Barrower. A saie may result in a changa tha enlity
{(known as the "Loan Servicer’) that ccllects monthly paymants due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. K there is a change of the Loan Servcaer,
Borrower will e given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and addrass of the new Loan Servicer and the address to which paymants should be made. Tha notice
will also contain any other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha presence, use, disposal, storage, or release
of any Hazardous Substances cn of in the Property. Borrower shall not do, nor aflow anyone slse to do, anything atlecting
the Property that is in violation ot any Environmental Law. The pteceding two sentences shall not apply 1o the presence,
usa. or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap:
oropriate to normal residential uses and to maintenance of the Froparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substlance of Environmental
{ aw of which Borrowar has actual knowledge. [f Borrower learns, or is notified by any governmantat or reguiatory authoarty,
that any removal or athar remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall
promptly take all necessary ramadial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances’ are thoss substances defined as foxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kercasna, other flammable or toxic pstrolsum products,
toxic pesticides and hetbicides, volatiie solvents, materiais containing asbestos or formaidehyde and radioactive materia.
As used In this paragrsph 20, 'Envirenmental Law" means lederal aws and laws of the juriadiction whers the Property i

located that relate to health, safety or anvironmental pretection.

NON-UNIFORM COVENANTS. Borrower and Land er further covenam and agree as icllows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration jollowing Borrower's breach of
any covenant of agreemant in this Security Instrument {but not prior to acceleration under paragraph 17 uniess appicable
law provides otharwise). The notice shall specily: (a) the default; (b) the action required to cure the defaul: {c} a date, nOt
less than 30 days from the date the notice Is given to Borrower, by which the defaut must be-cured; and {d) that faiure 1o
cure the default on or befors the date apecified In the notice may result in acceiration of the sums secured by this Securky
Instrument and sale of the Proparty. The notice shall further inform Borrowsr of the right to reinsiate after accaieration and
the right 1o bring a court action io assert the non- sxistence of a default or any othar defense of Borower to accelaration
and sale. If the default is not cursd on or befors the date specified in the notice, Lender al ks option may require immedinte
payment in full of all sums gecured by this Securlty instrumaent without furthar demand and may kvoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitied 1o collact all expenses Incured In pursuing
the remedies provided in this paragraph 21, including, bul not kmited to, reasonable attormneys’ fees and cosis of tite
svidencs.

If Lender invokes the power of sale, und-rmlgMImpynflmthtannmhﬂnmmbm-d n
paragraph 14, Lender shak publsh the notice of sale once & waak jor thres consscutive wesks In & NeWSpaper published in
SHELBY Caunty, Alsbama, and thereupon shall sell the Property 10 the highesi bidder at
public auction at the front doot of the County Courthouse of this County. Lender shall defiver 1o the purchasel Latwxiors
deed conveying the Property. Lsnder or its designes may purchase the Property at any sals. Borrower covenants and
agreas that the proceads of the sale shall be appled In the following ordsr: (a) to all expenses of the sale, nchuding, bul not
Wmitsd to , reasonable atiorneys’ fees; (b) to all sums sscurej] by this Securkty instrument; and (C) any excess to the parson
or persons legally entitied to K.

29 Release. Upon payment of all sums secured by this Security Instrument, Lander shall ralease this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives ali rights of homestead exemption in the Property and relinquishes ali nghts ol cur-
tasy and dower in the Propanty.

24. Riders to this Security Instrumemnt. i one or more riders are executed by Borrower and recorded togethar with
this Security Instrument, the covenants and agreamaents of sach such rider shall be incorporated into and shall amend and
suppiah‘uant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

E Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
Graduated Payment Rider K Planned Unit Developmaent Rider Biwaekly Paymer Rider
Balloon Hider Rate improvemsnt Rider Second Home Ridar
Other(s) [specity]

BY SKGNING BELOW, Barrower accep!s and agrees o the terms and covanants contained in this Security Instrumant
and in any rider(s) executed by Borrower and racordad with it.
Witnesses:

4
) I /

- o S : . |
- - i ; . .-_.--l] E {Saa“
SOLMAZ S. OGET / -Barrower

So::)'al_E;acuritf Number ‘

r_—u—) If.‘____ r :

b=
fAAAA R A it (Seal|
errin B. Zaharlas Borrower
Sacial Security Number

(Saal)
-Borrowet

Social Security Numbar

[Saal)
-Borrowar

Social Security Number

Form 3001 8/00 (page 5 of 5 pages)
[Space Below This Line For Acknowledgrment]

gtate OF Alabama)

County of Jefferson)
{; the undersigned authority, a Notary Public in and for sald County, in sald

State, hereby certify that ¢olmaz S. Oget and Nerrin B. 7aharias, whose name(s)
are gsigned to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, heinﬁ informed of the contents of the conveyance, they executed
the same voluntarilly on the day the same bear date. .

Given under my hand and officlal seal, fember, 1997.

My commission expires: /29799

U
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH day of DECEMBER, 1987 , and s incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION | (the "Lender™ of the
same date and covering the property described in the Security Instrument and located at:

1028 GREYMOOR DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.625 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows: ‘_
&

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiat fixed interest rate | will pay will change to an adjustable interest rate on the first day of JANUARY, 2008 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed Inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date Is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current index. The Note Holder will then round the result of this addition to the nearest cne-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.625 % or less than 5.625 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12.625 Yo. :
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform Instrument Form 3182;5/94 / "-fa ?,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amaount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
menthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice. | :

e T T G - T M AT T Lo thyaton i Ll d e ] ik Ful-
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORHOWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. [ all or any parn of the Property or any inter-
ast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
‘natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insttument. However, this option shalt not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

~ Transfer of the Property or 2 Beneficial interest in Borrower. K all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender If exercise
is prohibited by fedseral law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent-permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

(page 2 of 3 pages) Form 3182 5/84
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to ihe expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

R SR
N .

BY SIGNING BELOW,'Burmwer accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

O (Seal) ‘ (Seal)

AZ S OGET -Borrower -Borrower

ﬁgé‘éﬂ-ﬂm (Seal) (Seal)

Nerrin B Zaharias -Borrower -Borrower

~,
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Loan No. 4016670
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _4TH day of _DECEMBER, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed {the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) 1o securé Borrower's
MNote to SO UST MORTGAGE CORPORATION “hE "Lendar™)

of the same date and covering the Propert described in the Security Instrument and located at.
1028 GREYMOQOR DRIVE, Blm&al-lm, 35242-

(Property Address]

The Property includes. but is not limited 1o, a parcel of land improved with a dwelling, together with other such

parcels and certain commaon areas and facilities, as descﬁﬁed in
Declaration of Protective Covenants recot “d in Real 317, Page 260 and

amendments theretoc

{the "Declaration”). The Property is apartof a planned unit development known as
GREYSTONE |
[Mame ot Planned Lnit Developmani]

(the "PUD"). The Propeny also includes Borrower's interest in the homeowners association or aguivalent entity
owning or managing the commaon areas and facilities of the PUD ({the "Owners Association™) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituant
Documents. The "Constituent Documents” are the: {i} Declaration; (il} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iil) any by-laws or other rules or reguialions
of the Owners Association. Borrower shall promplly pay, when due, all dues and assessmenis imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” of "bianket” policy insuring the Property which is satistactory 10 Lender and which provides in-
surance coverage in the amounts, tor the periods, ang against the hazards Lender requires, including tire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lander ol the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied 10 the extent that the required coverage is provided by the Ownefs Association policy.

Borrower shall give Lender prompt notice ot any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair {ollowing a loss 1o
the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and exten! of
coverage to Lender. :

D. Condemnation. The proceeds of any award or claim tor damages, direct of consequential, payable to
Borrower in connection with any condemnation or other taking ot all or any part of the Property or the common
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shalt be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent {0.

(i) the abandonment or tarmination of the PUD, except for abandonment or termination required by law
n the case of substantial destruction by fire of other casualty or in the case of a taking by condemnation of
ermninent domain; *

(iiy any amendment to any provision of the "Constituent Documents” #f the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of selt-management of the Owners
Association, or

(iv} any actioh which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured Dy
ihe Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amoums shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING EJ;LDW. Borrower acce;::t;wd agrees 1o the teyns and prnvisi?s-;untaiquq this PUD Riger.
7

__,_..--"::,: ;/f’?i-"l ,! f{_’r’;__.?‘r‘ £ [Sea” )} 'I.{,,!L-'L--...--- - (’{._-:,ﬂ-q_ < e L. B (Sea“
SOLMAZ $. OGET /‘*‘ s ‘ “semower NMerrin B. Zaharilas Bt
(Seal) (Seal)

-Borrowaer S Bt e

{Seal) {Seal

~Barrower —Borta et

Inst & 1997-40321
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