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ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

THIS LOAN MODIFICATION AGREEMENT, made this _J3RD day of _DECEMBER ., 19 97 . by and
herween _JAMES P, K W hereinafter <alled

"MORTGAGOR" and _SOUTHTRUST MORTGAGE CQRPORATION hereinafter called "MORTGAGEE".
RECITALS:
A "MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or Deed
' v Secure Debt, {("the Security Instrument™) dated MAY 21, 1337 made by
the MORTGAGOR to MORTGAGEE, recorded in INST UMENT 1997-17373, Page (s, Pubylic Recorids
of SHELBY , County, State of _ALABAMA securing a debt ewvi.denoerd
by a NOTE dated _MAY 24, 1927 " in the original amount of $_199,720.00
Cwhich Security Instrument encumbers property more particularly described in said Se-ur:’y

Instrument.

B. MORTGAGOR, the owner in fee simple of all of the property subject tc rhe Sesurity
Tnstrument, has reguested MORTGAGEE toQ modify Note and Security Instrument, ancd the part e
nave mutually agreed to modify the terms rhereof in the manner hereinafter appearing,

'r
..

"NOW, THEREFORE, in consideration of the mutual promises and agreements exchanged, -
part ies hereto agree as following, notwithstanding anything to the contrary contained 1 - ne
Note, Security Instrument or any Rider rhereto.”

1. As of this date the unpaid principal balance of the NOTE is $_19%3,720. .0
and the interest has been paid to _JANUARY 1, 1997

2. The terms and provigions of the NOTE are amended and modified in acoovdance wit o
' he terms and provisions which provide:

gee fixed rate note attached hereto as Fxhibit "A", which 1

incorporated into this modification as rhough written herein.

i, The terms and provisions of the Security Instrument and/or the Rider ate amenreie]
and modified in accordance with the terms and provisions which provide:

The Adjustable Rate Rider, recorded as part of
the Mortgage (recorded on _JUNE 4, 1297
in Instrument _1997-17373, Page .1 is hereby deleted.
The Mortgage is also amended to require the full
debt, if not paid earlier, be due and pavable on

JUNE 1. 2027 (Maturity Date). All other terms and
conditions remain unchanged.

4. Nothing herein invalidates or shall impair or release any covenants, crerpdie e oL,
agreement or stipulation in the Note, Security Instrument and/or Riger and the same, X!
as herein modified, shall continue 1in full force and effect, and the undersignert fart e

cuvenant and agree to perform and comply with and abide by each of the covenants, agrecinett .,
roonditiong and stipulations of the Note, Security Instrument and/cr Rider, whioch ate
inconsistent herewith.

5, All MORTGAGEE’'S rights against all parties, including but not limited .0 0.
part ies secondarily liable, are hereby reserved.

b, This Agreement shall be binding upon and shall inure to the benefit o vhe hedr:s,

executurs, administrators and assigns, O SUCCessOrs and assigns of the respenctive jar’ oo
hereta,
1
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IN WITNESS WHEREQOF, this Agreement has been duly exercuted by the pari pes B T an
andd year firso above written.

e —r——

MOIRA E. KUNZE N MOt 1]

SOUTHTRUST MORTGAGE CORPOIKAT [0

By : }"[:-f %G&f’

DEBBIE ROBERSOK

Wit rierissd

Its: _Assistankt Va:

W1t s

ROBIN TUBBS

STATE OF  ALABAMA ) j
COUINTY OF Jefferson )

The foreqgoing instrument was acknowledged before me, this _3RD day of _DECEMBER . .0 i

, by _JAMES P, KUNZIE AND MOIRA E, KUNZE, HUSBAND AND WI FE
Y ,

who produced driver's licenge

as identification (who 1g personally known to medr and wohioe 1o

= EHZ {“'"""";_,"t"'l".;'.
Clayton T. Swe

Printed Name /P N:

= — ——— 11

et 1t ake an oath,

SLIAL
Serial Numbiel - . 1 .fu_'-.“'.:-'
5/29/99
Commission Bxpi At o Liat e
STATE OF _ALABAMA
sunty o Jefferson
The foregoing ingtrument was acknowledged before me, thig _ 3IRD desy of _DEUEMBEREE 20,
by _LJOANN DUFFEL AND ROBIN TUBB. ., and DEBBIE ROBERSON e L
as _Assigtant Vice Pregident of SouthTrust Mortgage Oorperal Lo,

gryanizred and existing under rhie laws of the State of Delawdre, o1 iTe bt
{cvegoing officers who are personally known toone and did nor take atr o oatln,

2

Gtary Puhllq/

SEAL TERRI W. GLASS e
Printed Name of Notary

Serial Number, if any

_9-26-98 .. .
Commission Explratlﬂn Dat e
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Loan No 4021304

KUNZE
’ EXHIBIT "A"
NOTE
BIAMINGHAM ALABAMA
[Crty] {Stalo]

MAY 21, 1997

184 CLAIRMONT ROAD, BIRMINGHAM, ALABAMA 35147~
[Propeny Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that | have received, | promise 1o pay U.S. $__189,750.00 (this amount is called "princizal’), plus Intenerst e tho

arder of the Lander. The Landear is SOUTHTRUST MORTGAGE CORPORATION
210 WILDWODOD PARKWAY, BIAMINGHAM, ALABAMA 36209 o

| understand that the Lender may transter this Note. The Lender ot anyone who takes this Note by trangter and wha 15 antitied o acenve
paymants under lhis Note 1 celled the "Note Holder.”

—_————

2. INTEREST

interest will be charged on unpaid principal untl the tull amount of pnncipal has bean paid. | will pay intoros! at a yaally 1ali: o

7.125 .
The interest rale requited by this Section 2 15 the rate | will pay both before and aftor any detault dascrnibed h Section 6(8) of this Nate

3. PAYMENTS
(A) Time and Placa of Payments
| will pay principal and interest by making payments avary manth,

| will make my monthly payments on the 15T day of agkh month baginning on FEBRUARY 1, 1994
| wil make those payments evary month until | have paid all of the principal and interest gnd any olher chaiges descried balow thal |
may owe under this Note. My monthly payments will be applied to interest before principal If, on JUNE 1, 2027 st oo

amounis under this Note. | will pay those amaunis in full on that date, which is called the "matunty dale i
| wil make my monthly paymants at _SOUTHTRUST MORTGAGE CORPORATION
ot al a diterent place it required by the Note Holder.
{8} Amount of Menthly Payments
My monthly paymant will be in the amount of U.5. % 1,353.47

4. BORROWER'S RIGHT TO PREPAY
| have the right to make payments of principal al any time belore thoy are due. A payment of principal only 15 known as o
"propayment.” When | make a prepayment, | will tell the Note Hoider in wrniing that | am doing 50,
| may make a lull prepayment or partial prepayments without paying any prepayment charge. The Nete Heldor wall use ol of nw
ptopayrments to reduce the amount of principal that | owe under this Nota, if | make B partial prepayment, thare will bo no chahges in the
duer dale or 10 the amount of my rnonthly paymen unless the Note Holder agreos in wrifing 1o those changes

5. LOAN CHARGES

 a law, which appiies to this loan and which sols maxemum loan charges. s finally imlerpreted so that the ieras! or other doan
chargos collectad of to be collected in conneclion with Lhis loan exceed the pormitled limis, thon: (i) any such loan charge shail be reduced
by the: armount hecessary to reduce the charge 1o the permitted fimit; and (i) any sums afready collected from mw: which extoeded pirautied
fimits will be ratunded 1o me. Tho Note Holder may choose 1o make this refund by reducing the principal 1 owe under this Note of by rankine
a diract payment to me. It a refund reduces principal, the reduction will be trealed as a parual prapayment

6. BORROWER’'S FAILURE TO PAY AS REQUIRED
{A} Late Charge for Overdue Fayments

It the Nota Holder has not received the full amount ol any monthly payment by the end of 15 calendar days after the dale it v
due, | will pay a late charge o the Note Holder.  The ameunt of the charge will be _5.000 “x of my overdue paymont ol panapal ang
missst | will pay this late charge promptly butl only once on each lale payment.

{B) Dofautt

H | g not pay tho ull amount o sach monthly payment on the date it dus, | will be i delaull
{C) Nollce of Dafault
It | am in datault, 1he Note Holdet may send me a writlen notice telling me that # | do not pay the overdus amount by a cortain dale
tha Note Holdor may 1eguire me to pay immadiatoly the full amoeunt of principal which has not been paid and all tho intatest that | owo on tha
amount. Thal date must be at least 30 days aler the date on which the notice 15 delivered or mailed 1o me
(D) No Walver by Note Halder
Even . at a time when | am in defaull, the Note Holder does nol require ma to pay mimediately in full as desclibed abowee, the Hawe
Holder will still bavo tha nght lo do so if | am in default al a [ater time.
(E) Payment of Noie Holder's Costs and Expenses
[t {he Note Holder has required me to pay immediately i full as described above, [he Note Hoidut wHl have the nght o b paid Dk
by mo for all of its costs and exponsas I enforcing 1his Note 1o 1he extent not prohioned by applcable law  Those cxponses include o
cample, reasonaple allorneys’ feos.
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L.oan No. 4023304

7. GWING OF NOTICES

Uniess applicable law requires a different method, any notice thal must be given 1o me under this Note will be given by dedivenng 1t o
by mailing it by first class mail 1o me al the Praparty Address above or at a different address if | give the Note Holder a nolice of my difforunt
address.

Any notice thal must be given to the Note Holder under this Note will be given by mailing it by hist class mail 10 the Nolu Huldesr 11 1he
addrass stated in Section 3{A) above or at a different address il | am given a notice of that difterent address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

i mate than ane parson signs this Note, each person is fully and personally obligated to keep all of the promises mado in ths Note
including the promise 1o pay the full amount owed. Any person who is a guarantor, surety or endorser of this Nole 15 also cbhigated to do
those things.  Any person wha takes over lhese obligations, including the cbligations of a guaranior, gurety of andorsor of this Note 1 afbso
obligated to keep all of the promises made in this Note. The Nole Molder may eniorca Is rights under this Nata agansl oach parsor
meclividually or against all of us logether. This means that any one ol us may be required to pay all of the amounts owed undar this Nole

9. WAIVERS

| and any other person who has cbligations under this Note waive the righls of presentment and notice ol dishanor.  Frasantinen!
means the nght to require the Note Holder 1o demand payment of amounts due  "Notice of dishonar” means the nghl 1o requita the Not:
Holdor 10 give nehce to other persons thal amounls due have nal beeh pad.

10. UNIFORM SECURED NOTE

This Note is & uniform instrument with limited vanations in some jurisdictions. In addition 10 the protections given to thi Nole Holdor
under 1tis Note, 1 Morttgage, Dead of Trust or Sacurity Dead (the "Security Instrument”), dated the same date as this Nolo, pralects 1het Not:
Holtler fom possible losses which might result if | do not keep the promises which | make in this Mote. That Securnty Instrument ek
how and under what conditions | may be requited 1o make immediate payment in ull of all amounts | owe under this Note. Some of these
conditions are described as 1ollgws!

Transfer of the Propsriy or a Beneficlal Intarest in Borrower. i all or any part of the Property of any interest in s sold o
ttanstorred {or It a banetficial interast in Borrower is sold or ‘lransierrad and Borrower 15 not a natural parson} without Lender s prot
written consent, Lender may, at its oplion, requite immediate payment in tull of all sums secured by his Secutity Insttumant  Hoveenn
itis option shall not be axercised by Lender it exetcise is prohibitad by ederal law as of the date of This Secunty instrurmsn

It Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a paliod of not e
thah 30 days rom the date the netice is delivered or mailed within which Borrowat must pay all sums sectred by this Srcurity
mstrument. if Barrower tails to pay these sums prior to the expiration of this penod, Lander may Invoke any remedias piamitted by e
Sacutity Instrument without further notice or demand on Borrower

WITNESS THE HAND(S) AND SEAL{S) OF THE UNDERSIGNED.
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