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. -MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on DECEMBER 184, 1597
Tl priior is - CHRISTOPHER C. FARR AND SHANNON W, FARR

("Borrower"). This Security Instrument 12 givep 1o
MARINE MIDLAND MORTGAGE CORP., v
whicli is organized and existing under the laws of DELAWARE , and whose address s
7700 LITTLE RIVER TURNPIKE, STE.302
ANNANDALE, VA 22003
{("Lender”). Borrower owes Lender the principal sum of
TWQO HUNDRED FIEFTY ONE THOUSAND NINE HPNDRED AND NO/100

Dollars {U.5. § 251,900.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Inzlrument (“Note"), which provides for munlhjy payments, with the full debt, if not paxl earlier, due and payable on
JANUARY 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modilications of the Note; (b) the payment of all other sums, with
inlerest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doea hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following deacribed
properiy localed in SHELBY County, Alsbama:

SEE ATTACHED EXHIBIT "A"

which has the addreas of 106 HIGHLAND PARK DRIVE - 81RM I NGHAM
[Streel] |City|
Alabama 35242 {"Property Address");
|Fip Code)
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1O HAVE AND TO HOLD this property unto [ ender and |.eader's successors and ASSIEDS, forever, together with all
the im‘pruvmm:n!s now or herealter erected om the property, and all casements, appurtcnances, and fixtures now o hercallcs a
part of the property. Ali re lacements and additions shall also be covered by this Security Iastrument. All of the {foregoing IS
teferred to 1 this Security Instrument as the "Propetty.”

BORROWER COVENANTS that Bomower is lawfully scised of the estatc herehy conveyed and has the nght to
mortgape, grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances ol recond.
Bouower wiirants and  will delend generally the litle 1o the Properly against all claims and demands, suhject to any
encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants {or national use amd non-uaiform covenants with
limitedh variations by jurisdiction o constitule a uniform security instnunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepnyment and Late Charges. Borrowet shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the hmc.

3 Funds for Taxes and Insurance. Subject to applicable law or 1o 2 writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duce under the Note, until the Noute is paid in full, a sum ("Funds™) fos: (a) yearly
laxes and assessments which may attain priofily over this Security Instrument as a fien on the Propetty, (b) yeariy leaschold
payments or ground rents on the Property, it any; {c) yearly hazard or properly insurance premiums; {d} ycarly Mevewt
Insurnnce premiums, if any. (e) yearly morigagc 1nsulance premiums, if any; and (f) any sums payable hy Borrower o
Lender. in accordance with the provisions o paragraph &, in licu of the r:a'nmnl of mortgage insurance premiims. These
Hems are catled "Escrow llems."” Lender may, al any time, collect and hold Funds in an amounl not to exceed the maxunum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federnl Real
Estate Setilement Procedures Act of 1974 as amended from time to time, 17 UU.S.C. 82601 et seq. ("RESPA"), unlcss anolher
law (hat applics Lo the Funds sets a lesser amount. [T so, Lender may, al any time, collect and hncfd Funds in nn antount not 1o
exceed he lesser amount. Lender may cstimate the amotin of Funds due on the basis of current data and reasonable cslimales
of expenditures of future Escrow liems o otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, o enlily
(incliding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
e Bscrow llems. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the esciow
pceoninl, or verifying the Escrow Htems, unless Lender pays Borrawer interest on the Funds and spplicable law permits Lender
10 make such a charge. However, Lender may require Borgpwer ta pay a onc-time charge for an independent real catate 1ax
reporting service used by Lender in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlercsl OF caTnings on
(he Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Barrower, witheul charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpuse fos
which cach debil to the Funds was made, The Funds are pledged as additiona} security for all sums securedd by this Security
Instrument.

I the Funds held by Lemder exceed the amounts permilted 10 be held by applicable law, Lender shall account to
Borrewer for the excess Funda in accordance with the requirements of applicable law. If the amount of the Funds held by
lender at any time is not sufficient lo pay the Escrow ltems when due, Leader may so notify Borrower in wriling, and, 1n
cuch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Dommower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Tnstrument, Lender shall promptly refund 10 Botrower any
ffunds held by Lender, 1, under paragraph 21, Lender shalt acquire oy seli the Property, Lender, prior to the acquisition ot
sile of the Propery, shall apply any Funds held by Lender at the time of acquisition or sale as & credil agansl the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: ‘Tirst, Lo any prepayment chaiges due under the Note, second, 1o amounts payable under
paragraph 2; third, to inferest due; fourth, 1o principal duc; and Jast, to any fale chatges duc undet e Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable (o ihe
Property which may altain priority over this Security Instrument, and leaschold payments or pround rents, if any. Borrower
shal} pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time directly 1o the person owed payment. Borrower shall premptly furnish to Lender all notices of amounts to be pakl under
this paragraph. If Borrower makes {hese payments dircetly, Borrower shall promptly furnish to Lender receipts evidenoing
the paymenis,

Borrower shall promptly discharge any licns which has privrity over thus Sceurity Instrument unless Borrower: (a) agiees
in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the
lien by, or defends against ealorcement of the lien in, legal procecdings which i1t Lhe Lender’s opinion operale to prevent the
enfurcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subuordinaling the hea to
this Securily Instrument. If Leader determines that any part of the Property is subject to a lien which may altain priorily over
(his Security Instrument, Lender may gtve Bofrower a notice identifying the lien. Borrower shall satisfy the hen or lake one o
ore of the actiens set forth above within 10 days ol the piving of nolice.

5. f[lazard or Property Insurance. Bomrowcs shall keep the improvemenls now existing or horealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, [or which Lender requires Insurance. This insurance shall be maintained in the amaumnts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be nnreasonably withheld. If Borrower fails to maintain coverage deacribed abave, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with pasagraph 7,

All insurance policies and rencwals shall be acceptable to Lender and <hall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewa} notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
L ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repals of
the Property damaged, if the restoration or repair is economically feasible and Lender's secunty 13 not lessened. If the
restoration Of Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any CXcess paid to Borrower. If
Romrower abandons the Property, or docs not answet within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or restore the
Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod wiil begin when the
nolice 18 g1ven.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any ilnsurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s {.oan ‘Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ut
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating curcumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, of commil waste on the Properly. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impairjthe lien created by this Security Instrument or Lender's secunty
interest. Borrower may cure such a default and rcinstate, as provided in paragraph 18, by causing the action of proceeding 1o
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest 1n lhe
Property or other material impairment of the lien created by this Secunty Instrument or Lender’s security interest. Bormower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information oy
statemnents to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the
Note, including, but not limited 1o, represeniations concerning Borrower’s 0ccUpancy of the Property as a principal residence.
If this Security Instrument 1s on a leasehold, Borrower shalt comply with all the provisions of the lease. If Bormower acquires
fec title to the Property, the leasehold and the fec title shall noi merge unless Lender agrees to the merger in wElting.

"4 Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1o the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s rights in the Propeny.

Lender’s aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
cour, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower regesting
payment. ' |

8§, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bomrower shall pay the premums required to maintain the morgage insurance in effect. if, for any
reason, the MOrtgage insurance coverage required by Lender lapses or Ceases 10 be in cffect, Borrower shall pay the premiuma
required to obtain CovVeTage substantially equivalent to the morngage insurance previously in cffect, at a cost substantially
equivalent to the cost 1o Borrower of the morigage insurance previously ip effect, frtum an alternale morigage nsurer
approved by Lender. If substantially equivalent mongage nsurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
INSUrance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as 3 loks reserve In heu
of mortgage nsurance. Loss reserve paymecnls may no longer be tequired, at the option of Lender, if mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain MONgage snsurance in effect, of to provide a
loss reserve, until the requirement for merigage insurance ends in accordance with any writien agrecment between Borrower
and Lender or applicable law. _ _

9. Ins n. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower otice at the time of or pror to an inspection specifying rcasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd te the sums secured by this Security
Instrument, whether or not then due, with uny excess paid 10 Borrower. In the event of u partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccurcd by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling,
the sumns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marketl value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is 4ess than the amount of the sums
sccured immediately before the taking, unless Borrower. and Lender otherwise agree in writing ar unless applicable law
otherwise provides, the proceeds shail be applicd 1o the sums secured by this Security Instrument whether or not the sums are

lhen duc,

1f the Property is abandoned by Botrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
[ ender is authorized to collect and apply the proceeds, al its option, either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend ot
pustpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or
madification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in Latercsl
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings againsl any SULCESSOT in interest or refusc to extend time for paymenl of
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender In exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors ;nd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inctrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's
CONSent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connect lon
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount NECCASATY to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making 4
direet payment to Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail
(o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fur in
this Security Instrument shall be desmed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
Jdeclared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any purt of the Property or any inlerest
in it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower 1s not a natural person)
without Lender's prior wrnilien consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by
this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
qot less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedics permitted by this Securny lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (of such other period as

Form 3001 9%

OREATLANE B
ITEM 183714 (#511) (Page 4 of 6 pages] To Oroec Can 1-800-530-303 D Fue #1879 1101

MIFAL3112 - 06/96 D169339629




applicable law may ‘specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this’
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had:
sceurred; (b) cures any default of any other covenants or agreements, (c) pays all expenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may rcasonably
require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 3 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal. storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twoe sentences shall not apply 1o the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or iz notified by any governmental or regulatory authorily,
thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordange with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As uscd
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty 15 located thal
relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but niot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specifiod in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security lnstrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in

paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper

Form 001 940

GAEATUAND IR

ITE MW 183705 (#511) (Page 5 of & pages) To Order Cadl 1400 530-819) O Fax 418791 3101
MFAL3112 - 06/96 01697339629

)
-



E o

published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument: and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, 1 ender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation COS!s.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such nder shall be incorporated into and shall amecnd and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a pan of this Security Instrument.
(Check applicable box(es)]

N Adjustable Rate Rider Condominium Rider | -4 Famuly Rader
| Graduated Payment Rider X| Planned Unit Development Rider Biweckly Payment Rider
Balioon Rider _ Rate Improvement Rider Second Home Rider
% | Other(s) [specify] SCHEDULE A.

—

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

£ Z'?(ﬁ i WM_M/M/
ﬁ:"" {Seal) (Scal)
CHRISTOPHER £. FARR _Bormower SHANNDN W. FARR Borrower

(Seal} {Scal)
-Bommower -Bomowet
(5eal) _(Seal)
-Bormower -Boriower
WIiness: Witness;
STATE OF ALABAMA, County ss:  Jefferson
Onthis 10th ' day of December |, Clayton T. Sweeney

a Notary Public in and for said county and in said state, hereby cerlify that
Christopher C. Farr and wife, Shannon W. Farr

, whose name{s) are signed 1o the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as thelr act on the day the

wayme bears date.

Given under my hand and seal of office this the 10th of December,

My Commission expires: ,

05/29/99 | 3

Noary Puhlic

This instrument was prepared by

Form MO] 9/9%0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of DECEMBER, 1997
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 MARINE MIDLAND MORTGAGE CORP.

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
106 HIGHLAND PARK DRIVE
BIRMINGHAM, AL 352472

[Property Address)

The Propenty includes, but is not limited to, u parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the "Declaration”}. The Property is a part of a planned unit development known as:
HIGHLAND LAKES

[Wame of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the Homeowners Association or equivalent entity
owning or managing the common areas and facilitieg of the PUD (the "Owners Association”) and the uses, bepefits
and proceeds of Borrower's interest, |

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of Incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations of
the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premium instailments far hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure that the Ownrs
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

MULTISTATE PUD RIDER -- Siogle Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1150 9540
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily [nstrument as provided In
Uniform Covenant 10.

K. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to.

(i} the abandonment or termination of the PUD, except for abandonment or termination requires by jaw in the
case of substantial destruction by fire or other casually or in the casc of a taking by condemnation or eminent
domain;

(i) any amendment Lo any provision of the "Constituent Documents" if the provisien is for the express benefil
of Lendet;

(iii) termination of professional management and assumption of self-management of the QOwners Assoclation,
or

(1v) any action which would have the effect of rendering the public liability insurance coverage maintained by
Ihe Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender uader this paragraph F shall become additional debt of Borrower securcd by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst
from the date of disbursement &1 the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1n pages ] and 2 of ths
PUD Rider.

)
Forr s Do AN s
CHRISTOPHER C. FARR Rorrower  gyANNDN W. FARR Bormower
[Seal) (Seal)
-Bomrowet - Bormowed
(Seal) (Seal)
-Borrower -Barrowey
{Sign Qriginal Only{
Form 3} 50 9™
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"EXHIBIT A"

This is Exhibit A of that certain mortgage dated December 10, 1997, from

Christopher C. Farr and wife, Shannon W. Farr to Marine Midland Mortgage Corp.

in the amount of $251,9GU.00.

[

.ot 749, according (o the Map of Highlund Lakes, 7th Sector, an Lddieman
Community, as recorded in Map Book 20 page 58 A, B & C, in the Probale Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

Together with nonexclusive easement {0 use the private roadways, common areas,
all as more particularly described in the Declaration of Easeinents and Master
Prolective Covenants for Highland Lakes, a Residential Subdivision, recorded as
Inst. #1994-07111 and amended in Inst. No. 1996-17543 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, a Residential Subdivision, 7th Seclor, recorded as
Inst. #1995-28389 in the Probate Office ol Shelby County, Alabama (which,
together with all amendments thereto, is hereinafter collectively referred {o as, the
“Declaration”).

This is a purchase money mortgage.




