State of Alabama

S—

Shelby County

SUBORDINATION AGREEMENT

THIS AGREEMENT is ade and entered into on this 5th __ day of Decenmber . 1997.- b

AmSouth Bank (hereinafter referred to as the “Mortgagee”) in favor of Ansou
| _, (hereinafter referred to as the “Mortgage Company’), its SUCCESSOTS and assigns.

—

- WITNESSETH:
WHEREAS, Mortgagec did loan.to ___Thomas I Tyammell and Jeanne 1. Tranzaall
ne or more) the sum of ,Fifty-five thousand dollars and 007100
. executed by Jorrower i

{3 55,000 y, which loan is evidenced by a note dated ~
¢, security deed. deed 10 secure debt or other SeCUriy

favor of Mortgagec, and is secured by a mortgage, deed of trus
instrument of even date therewith (“the Mortgage”) covering the property described therein and recorded in baok
1994  page 31568 in the public records of _Shelby County. _Alabama- and
WHEREAS, Borrower has requested Amsouth Bank
lend to it the sum of Nint‘."_ thous {_&; 96 05086 )
' in such amount executed by Rorrower in v or af the

(the “Loan”), such Loan to be evidenced by a promissory note 1
Mortgage Company and secured by a mortgage, deell of trust, deed to secure debt. securily deed oy other SeCUIri
instrument of even date therewith; and

Borrower, if, but only it the Mort-

y covered thereby prior and SUpeTtor
gage will specifically

Mortgage shall be and remain a i
e on the

ortgage on the 1erms s
ate the lien or charge of the Mortgage

et forth below and provided that the Mort

gage Company
to the lien or charge of the Mortgag

to the lien or charge of the M

and unconditionally subordin
" terms set forth below.
sideration of the premises and for other

onsideration of one dollar and. in con
owledged, and in order 10

£ all which is hereby ackn

NOW, THEREFORE, in ¢
good and valuable consideration, the receipt and sufficiency 0

i
% %;E ";3 ‘nduce the Mortgage Company to make the Loan above referred to, Mortgagee agrees as follows:
‘l....--'-‘ f h""t . |
=) '; - ‘;- 1. The Mortgage Company Mortgage and the note secyred by the Morigage Company Morlgage apd
L E '% e the debt evidenced by such note and any and all renewals and extensions thereof, or of any part thereof, and all in-
P 1! terest payable on all said debt and on any ard all such renewals and extensions shall be and remain at all times 2 lien
% % ‘_ﬂ or charge on the property covered by the Mortgage Company Mortgage, prior and superior to the lien or charge to
on the Mortgagee.
-.;: oS R E
= % t-:\ Y 2. Mortgagee acknowledges that it intentionally waives, relinquishes, and subordinates the priority
%, v ™% and superiority of the lien or charge of the Mortgage in favor of the lien or charge of the Mortgage Company, and
] ‘ ' f the waiver relinquishment, and subordination, Spe-

3
oo . :
o, that it understands that, 1

cific loans and advances are being and will be made, and, as part and par

E | ligations are being and will be entered into by
for such reliance upon this waiver, relinquishment, and subordination.

3 This agreement contains the entire agreement between the parties heret
Company, and as 10 the priority

the Mortgage and the L.oan secured by the Mortgage
is agreement, and

agreements, written or oral, outside or separate from th

agreement.

o as to the loan secured by
thereof, and there are not

all prior negotiations are merged into this

st & 199740273

-
.

.

™
!;—'.‘.-:_



4, This agreement shall be binding upon the Mortgagee, it SuCcessors and assigns and shall INSLUTY Lo
-~ the benefit of the Mortgage Company, its SuUccessors and assigns.

- 5, No waiver shall be deemed to be made by AmSouth of any of its rights hereunder unless the saihiy
shall be in writing signed on behalf of AmSouth, and each such waiver. if any. shall be a waiver onby with respedt o
the specific instance involved and shall in no way impair the rights of the Mortgage Compaity of e obhgations ol
the Borrower or the Mortgagee to the Mortgage Company hereunder in any other respectal.any ather Lt

- IN WITNESS WHEREOF, the Mortgagee has caused this instrument to be executed by its duly authurized
officer on the day and date first set forth above.
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ACKNOWLEDGMENT FOR CORPORATION
~ State of Alabama
Jefferson County

[; the undersi ed authority, a Notary Public, in and for said coun in said State hereby certify that
o I '1 whose name as “]0&_/ EJMMJ_/ of Am-

South Bank, a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of said instrument, the officer, with full authority, executed the same
voluntarily for and as the act of said corporation.

Given upder my hand ang official seal, thi - day of ’ fti IE 2
C ANV g '

Nots m'r'
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