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WHEN RECORDED MAIL TO:

Regions Bank
29684 Pelham Parkway o |
Pelnam, AL 35124

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between H & T Home Builders, Inc., Forest Parks, L.L.C., whose address s P. O. Box 210,
Mulga, AL 35118 (referrad to below as ~Grantor”): and Regions Bank, whose address is 2964 Pelham Parkway,
Palham, AL 35124 {referred to below 2as "Lander”).

GRANT OF MORTQAGE. For valuable consideration, Grantor morigages. grants, bargains, sels and conveys to Lendar all of Granior's nght.
titie, and interest in and 1o the following described renl property, togethar with aill existing or subsequently aracted or affixad bulkdings.
improvements and fixtures: Bl sasaments, rights of way, and appurtenances, il water, watar rights, watercourses and ditch righta {inciudmng
stock in utilities with diteh ar irrigation rights); and sll other rights, royaities, and profits relating to the raal property, including wilhout mitation
all minerals, oil, gas, gsathermal and similar matlers. located in Sllulhv County, State gq‘ Alabama {the "Real Property™ }:

Lot 324, according to the Survey of Forest Parks, 3rd Sector, a8 recorded in Map Book 22, page 151, in
the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Praperty or its address is commonty known as Lot 324, Forest Parks, Chelsea, AL 35043. The Real Fropatiy
tax identitication number is 9-5b-1 6-0-001-03%8,

Grantor presently assigns 1o Lender all ot Grantor's right, title, and intesast in and to all leasas of the Properly and all Rents {rom the Property
in addition, Grantor grants 10 Lender a Unitorm Commercial Code gacurity intarest in the Personal Proparty and Rents.

DEFINITIONS, The following words ghall have the tfollowing meanings when used in this Mortgage. Terms nol otharwise dalined in this
Mortgage shall have the meanings attributed to such terme in the Uniform Commarcisl Code. All reterancas 10 dallsr amounis shall mean
amounts in lawful money of the United States of Amearica.

Grantor. The word “Grantor” masns H & T Home Bullders, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and sl of the guaraniors, sureties. and accommuodalion
parties in connection with the Indebtadnass.

Improvamants. The word Timprovements” means and includes withgut limitation all existing Bnd fulure improvaments, busldings.
gtructures, mobile homes attixed on the Real Property, facilities, additions, replacemants and other construction on the Real Property.

indebtadness. The word "indebtedness” maans all principal and interest payabie under 1he Nota and any amounts axpanded of advanced
by Lender to discharge obligations of Grantor of expenses incurred by Lander to antorce obligations of Grentor undsr this Morigage,
tagether with interest on guch amounts & provided in this Mortgage. 1o addition to the Note, the word "indebtedness” wcludes bl
obligations, debts and fiabilities, plus intergst thereon, ot Grantor to Lendar, or any one or mare of them, 8s waell as all claime by Londal
against Grantor, or any one or more of them, whether now exigting or hereafter arising. whather related or unralated to the purpose ol the
Note, whethar voluntary of otherwise, whethar due or not due, absoiute or contingent, liguidatad or unliquidated and whather Grantgr may
ba Hable individually or jointly with athars, whether obligated as guarantor or otherwige, and whether recovery upon such indebtednass Mey
be or horeatter may becomse barred by any statule ot limitations, and whether such Indebtednass may be oOf hereatter may hecome
otharwise unentorcaable.

Lender. The word "Lender” means Regions Bank, its 8UCCOESOTS and assigne. The Lender is the morigagoe undaer this Mortgage.

Mortgags., The word "Mortgaga”™ means this Mortgage between Grantos and Lender, and includes without limitation all assignmants and
security interast provisions relating 1o the Parsons! Property and Rents.

Note. The word "Note” means the promigaory note or credit agreament dated December 1, 1997, in the original principal smount

of $173,260.00 from Grantor to Lencer, togsther with all renewals of, extensions of, moditications of, retinancings ot. consolidations
of, and substitutions tor the promissary note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLIABLE INTEREST RATE.

personal Property. The words “Personal Property”™ mean atl aquipmeant, fixtures, and other articles of parsonal property NOW ot hereatter
owned by Grantor, and now Of nergafter attached or alfixad to the Real Property, taogether with pll accessions, parts, and additions to. Al
replacements of, and s) substitutions tor, any ot such property; and together with ali proceads (inciuding without limitauca all \naurance
proceads and rafunds of premiums] from Bny aaie or ather disposition of the Proparty.

Progerty. The word “Proparty” means collactively the Real Propertly and the Pargonai Proparty.
Ranl Property, Ths wards “Resl Property” mean the praperty, intarests and rights described above in the "Grant of Mortgags™ secnon

Aslated Documents. The words "Rplated Documents” mean 8nd include without Yimitation ali promisgory notes, cradit agreemonis, loan
agraements, anvironmental agraements, guaranties, securty agreaments, Mortgages, gaads of trust, and ell other ingtrumants, agreameanls
and documents, whather now Of harestter existing, executed in connaction with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, 158UAE, royaltias, profits. and other banafiis denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS ANC PERSONAL PROPERTY, 1
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBL/GATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERAFOAMANCE. Except a8 otherwise provided in this Mortgage, Grantor shall pay to Lender all smounts gecured by this
wMortgage ae thay pacome due, and ghall strictly pertorm all of Grantot's obligations under this MortGags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and usé ot the Proparty ghall ba governed hy
the tollowing provisions:

Posseasion and Use. Until in detault, Grantar may remain in possession and control o and operate and manage the Property and coliool
the Rents from the Property.

Duty to Maintsin. Grantor anall maintain the Property in tenantsbla condition and promptiy pertorm all repairs. ceplacemants, and
maintenance necessary to preaerve it vatua,

Hazardous Substances. The terms rhazardous waste, " "hazardous substance,” "disposal.” -ralessa.” and "threatened ralapse.” A% utad in
this Maortgags, shall nave the Eame msaanings as sel torth in the Comprehenaive Environmantsl Aasponsa, Compensation, and Liahilty Act
of 1980, a8 emended, 42 U.S.CC. Section 96801, et geq. ("CERCLA"™). the Superfund Amendmants and Reauthorization Act ot 1986, Pub L
No. 93-4839 ("SARA"), the Hazardous Materials Transportation Act, 49 UJ.8.C. Section 1801, at seq.. tha Resource Cansetvalion and
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Recavery Act, 42 U.5.C. Section 8307, ot saq., Of ather mpplicable state or Federal laws, rules, or ragulations sdoptad pursuant 1o any inf
the foregoing. The terms "hazardous waste” and "hazardous substance™ shall also include, without limitation, petroleum and peirolelwm
by-products or any fraction thateof and asbestos. Grantor represents and warrants to Lender that: Ia) During the period ot Grantors
ownership of the Proparty. thare has been na use, generation, manutacture, storage, traatment, disposal, relassse or threatened relaase ot
any hazardous waste or substance by any person on, under, about of from the Property; (b] Grantor has no knowledge al, or répson to
balisve that there has besan, except as previously disclosed to and acknowledged by Lender in writing, (i) any use. genaratbcn.
manufacture, storage, treatment, dispoaal, relegse, or threatened raleags of any hazerdous waste or substance on, under, aboul of irom the
Property by any prior ownars of occupants of the Property or (i) any actual or threstened litigation or cleims of any kind by any parson
relating 10 such matters; and (c} Except as previously disclosed to and acknowledged by Lender in writing, {I) noither Grantdr Nor any
tenant, contractor, agant or ather authorized user of the Proparty shall uas, gaenarate, manufacture, stare, traat, dispose af, or releass any
hazardaus waate of substance on, under, about or from tha Proparty and (h} any such activity sha#l be conducted in complhance with afl
applicable federal. state, and local laws, reguiaticns and crdinances, including without limitation those laws. ragulations. and ordinances
descrined above. Grantor authorizes Lender and ite agants to enter upon the Property to make such ingpections arnd testa. at Grantin’'s
expensa, as Lender may deam appropriate to determine compliance of the Property with this sedtidn ¢l the Mortgage, Any inspections of
tasts made by Lendar shall be for Lander’s purposes only and shall not be conatrued to creats any responsibility or habilily on tha pasrl of
Lander to Grantor ar to any other person. The reprasentations and warranties contained hergin are based on Grantor's due deligence 0
investigating the Property for hazardous waste and hazardous subsiances. Grantor hereby (8) releases end waives any fulure clans
against Lander for indemnity or contribution in the event Grantor becomes lisble for cleanup of other coste under any such lawe, and (bl
agrees to indemnify and Rold harmless Lendar against any snd all claima, josses, lisbilitles, damages, penalts. and expensas which Landar
may directly or indirectly sustain or gutlar resulting from a breach of this gaction of tha Mortgage or as a consaguency gl amy use,
generation, manutacture, slorage. disposal, reieass or thraatened release occurring prior to Grantor'a ownership of interaat in the Praperty,
whethsr or not the same wae or should have basn known to Grantor. The provisions ot this asction of the Mortgage. ncluding 1he
nbligation 1o indemnify, shall survive the paymant of the indebtadness and the sstigfaction and reconveyance of the hen of thia Morigage
and shall not be atfected by Lender’s acquisition ¢of any intereat in the Property. whethet by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any NUISANCS nar commit, permit, or sutfer any stripping of or waste on a1 1o
the Property or any portion ot the Praperty. Witheut limiting the genarality of the toregoing, Grantor will not remaova, of grant to any otnes
party the right to remove, any timber. minerels lincluding oil and gas), aoll, gravel or rock products without the prior writtan consent ot
Lander.

Removal of improvemants, Grantor ghall not demolish or remove any improvemants from the Rasal Propeny without 1the pnor whitien
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements salistactory 10
Lander to replace such Improvements with improvements of at laast gqual value,

Lender's Right to Enter. Lender and its agents and representalives may enter upon the AReal Property a1 all reasonable 1imes 10 attena fo
{sndar’'s interasts and to inspect the Property for purposes of rantor’s compliance with the terms and conditions of this Morigage

Compliancs with Governmental Reguiremants. Grantof shall promptly comply with all laws, ardinances, and regulations, now or haranher
in effect, of all governmentsl suthorities applicable to the use or OCCUPANRGY of the Property, including without limitation, the Amencans
With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or ragulation and withhold ¢ompliance durning any
proceeding, including appropriste appeais, so long 88 Grantor has notifiad Lender in writing priof 10 doing sa and so long as, 0 Lendar’'s
sola opimeon, Lender's interasis in tha Property are not inupardizad. Lender may require Grantar to post adequate securily Of a surply b,
reasonably satisfsctory to Lender, to pratect Lender’s intarast,

Duty to Protect. Grantor sgrees nelthar to abandon nor leave unattended the Property. Grantor shall do all aother acls. i addilion 1o those
acig set forth above in this saction, which from the character and vse of the Property are reasonably necessary 10 protect and praservs the
Propearty.

DUE ON SALE - CONSENT BY LENDER. {ender may, at its option, daclare immediately due and payabis all sum3 gacured by this Morigege upon
the sale or transter, without the Lender's prior written consent, ol all or any part of the Real Property, of any infaragt 1 the Real Property A
~gale or transter” means the conveyance ot Raal Property or any right, title or intarest therein: whether legal, beneliciali of equitable: whather
voluntary of invaluntary, whather by cutright sale, dead, installment salg contract, land contract, contract far deed, lpggehoid iInterast with A
term greater than three (3) yesrs, lgage-option contract, of by sala. assignment, or transfer of any beneticial interest in or to any land rust
holding title to the Aeal Property, or by any other method of conveyancs of Aeal Property interast. If any Grantor it 8 corporation, partnership or
limitad liability company, transtar also inclugles any change in ownership of more than twenty-tiva parcent {26%} of the vOling stock, partnarshp
intarests or limited liability company interests, as the cass may be, of Grantor. However, this option shatl not ba sxgrcised by Lendar f such
axprcise ig prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The follswing provisions relating to the taxes snd liens on the Property are a part of this Mortgage.

Payment. Grantor shsll pay when due (and in all avents prior 10 delinquency} all taxes, payroli taxes, spacial taxes, asgessments, waler
charges and BBwWEer garvice chargas lavied againat or on account of the Property, and shall pay when due all claims for work dona on or for
garvices rendered or material furnished to the Proparty. Grantor shall maintain the Property free o! all liens having prionty ovar or aquat o
the intarast of Lender undar this Mortgags. except for the lien of taxes and assessments not due, and except as octherwise provided m the
tollowing paragrapb.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connaction with a good fmih dispute ovar the
obligaticn 1o pay, 80 long as Lender’'s interest in the Property is not jpopardized. 1% & lien Arfig0s of ia #led as & rasuit of nonpayment.
Grantor ghalt within tiftean (16} days atter the llen arlses or, if 8 lian is filed, within fifteen {156) daya atter Grantor has nolce al 1ha Liling.
secure tha discharge of the lien, or if requested by Lender, daposit with Lender cash or 8 autficiant corparate suraty bond or other secunty
satisfactory 1o Lender in an amount sufficiant to discharga the lisn plus any COElE ‘and attorneys’ ieas or other charges that could BCCrue As
a rosull of & toreclosure or sale undar the lien. In any contest, Granter ahall defend itgait and Lender and shail satisty any adverse judgmenl
natore enforcement againgt the Froperty. Grantor shall name Lender as AN additional obliges under any suretly pond furnished 0 the
contast proceedings.

Evidence of Paymant, Grantm ghall upon demand furnish to Lender satistactory evidence of paymaent of the taxes or assesamants and shall
suthorize the approprista governmentat official 1o deliver 10 Lender Bt any time a written statement of tha taxes and ASs4SIMEnts A(AINST
the Properly.

Notice of Construction. Grantor ahall notify Lender at least filteen (16} days befcre any work I8 commenced, any services are turmshad, or
ary materials are suppiied to tha Property, il any mechenic’s lien, materialmen’s lign, or othar lien could be assarted on agcount ol 1he
work, services, or materials. Grantor will upan request of Lender turnish to Lendar advance assursnces satistactory to Lender that Grantor
can and will pay the cost of such improvaments.,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to inguring the Property are a part ol this Mortgagea.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire ingursnce with standard axiendad coverage endofiaments 0o
8 replacement basis for the full insureble value covaring at! '/mprovements on the Reai Proparty in an amount sutlicient 1o avod apphcabon
of any coinsurance clauss, eand with 8 standard mortgages clause in tavor of Lander. Grantor shall aiso procure and memntamn
comprenensive general liability insurance in such coverage amounts as Lengder may request with Lender being named as agditional intureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including hut not imited 1o hazard, Dusiness
interruption and botler insurance as Lender may reguire. Paolicias shall be written by such Inaurance companias and in such form as may by
reasonably acceptable to Lender. Grantor shall deliver to Lendar certificates of coverage trom each insurés containing a supulatian thal
caverage will not be cancelled or diminished without a minimum of ten {10} days’ priar written notice to Lender and not contaming any
disciaimer ot the insurer's liabihty {ar tailure to give such notice. Each insurance policy also shall include an andorsemant prowiging that
coverage in tavor of Lender wiil not ba impaired in any way by any ect, omission or default of Grantar or any other persen. Shouid the Real
Property at any tima become located in an area designated by the Director of the Fadaral Emergency Management Agency 45 a Speoii
Hood thazard srea, Granter agrees 10 obtain and maintain Fedaral Fiood Insurance for the full unpaid principal balance of the lobn, uj 10 t by
maximum policy limite set under the National Flood Insurance Program, or as otharwise required by Landar, and to M&Main such insurance
tor the term of the lcan.

Application of Proceasds. Grantor shall promptly notity Lander of any loas or damaga to tha Property. Lender may make proot of loss 1
Grantor tails to do so within titteen {1 5} deys of the casualty. Whaethar or not Lender's security is impaired, Lender may, bt 115 glechnn
apply the proceeds to the reduction of the Indebtednesa, payment of any lien affecting the Property, of the restoration and reparr of Fha
property. If Lender slacts 10 apply the proceeds to restoration and repair, Grantor shail repair of replace the damaged or dectroyed
Improvamants in a8 mmannar satipfactory to Lender. Lender ghall, upon satisfactory preo! of such expenditura, pay Of raimburse Grantor from
the procaeds for the raasonable coat of repair or restoration it Grantor i8 not in dafault hereunder. Any proceads which have nol been
disburaed within 180 deys after their raceipt and which Lender has not committed to the repair or reatoration of the Proparty shall o used
firgt to pay any amount owing Lo Lender undar this Mortgage, then 10 prepay accrued interest, and tha ramainder, il any, shall be spphed o

the princips! baiance of the Indebtedness. !l Lender holds any proceeds after payment in full of the indabtedness, such proceeds shall be
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paid to Grantor.

Unexplired Inpurance at Sale. Any unaxpired insurance shall inure 10 the benefit of, and psss 10, the purchaser of the Property covered by
this Mortgage at any trugtee's gale or other sale held under the provisions of this Mortgage, or 8t any foreclosure sale of such Proparty.

Grantor's Reaport on Insursnce. Upon request of Landar, however not more than onca a year, Grantor shall turnish to Lander & taperi on
asch axiating policy of insurance shawing: {a) the nama of the insurer; (b) the rigks insurad: ic) the smount of the policy: (d) the proparty
insured, the then currant replacamant value of such propsarty, and the manner ot datsrmining that value: and (&) the expration date of tha
policy. Grantor shall, upon request of Lender, have an independant approiser satisfactory to Lender datsrmine the cagh value replacarent
cost of the Property.

EXPENDITURES BY LENDER, |If Grantor fails to comply with any provision of this Mortgage, or if any action or procaading is commeanced that
wouid materially aftect Lender's interests in the Property. Lender on Grantor's behatt may, but shall not be required 10, teke any achon that
Lender desms sppropriate. Any amount that Lendar expends in so doing will bear intarast st the rate provided for in the Note from the date
incurrad or pald by Lender to the date of repaymant by Grantior. All guch expsnsan, at Lender's cption, will (s) be payable on demand. (bt be
added to the batance of the Note and be spportionad among and be payable with ahy ingtallment payments 10 bacomae dug during githes 1] the
rarm of any applicable insurance policy or {ii) the remaining term of the Note, or (G} he trested ag a balloon payment which will ba due And
payable at the Note’'s maturity. This Mortgage alao will sscure psyment of thess amounts. The rights providad for in this parsgraph shall be n
addition to any othar rights or any remedies to which Lender may be entltled on account of the default. Any guch action by Lender shall not be
construed as curing the detfault so as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tolowing provisions relating to awnership of the Property are 8 part ot this Mortgage.

Title. Grantor warrants that: {8} Grantor holde good and marketable title ot racord to the Property in fes simple, free and ciaar of all hens
and ancumbrances othar than those st forth in the Real Property deacription or in any title insurance policy, title repart. or linal title eprion
issued in lavor of, and acesptsd by, Lender in connection with this Mortgage, and {b) Grantor has the full right, powar, and authonty to
execute and deliver this Mortgege to Lender,

Defense of Tiils. Subject to the axception in the paragraph above, Grantor wartants and will forever defend the title to the Property aghmnst
the lawful cleims af all parsons. In the sven! any action or proceeding is commenced that questions Grantor's titla or the irMarest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expanse, Grantor may be the naminal party in such proceedng. but
Landar shall be antitted to participste in the proceeding and to ba represented in the proceading by counsel of Landar’'s own choica and
Grantor will deliver, or cause to ba delivered, to Lendar such instrumants as Lender may request fram time to time to permit Bunh
participation.

Compliance With Laws, Grantor warranta thet the Proparty end Grantor's use of the Property complies with all existing apphcabia laws.
ordinances, and regulations of governmental authorties. j

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of ths Mortgage.

Application of Net Procesds. If all or any part ot the Property is condemnad by eminent domain proceedings of by any procesding or
purchase in lisu of condemnetion, Lender may at its election requirg that all of any portion of tha net proceeds of the award ba apphed t
the Indebtedness or tha repalr or restoration of the Property. The net proceeds of the sward shall mean the sward afier payment aof all
reasanable costs, expansaes, and attornays’ fees incurred by Lender in conngction with the condamnation.

Procesdings. |t any procesding in condemnation ia filed. Grantor shall promptly notity Lander in writing, 8nd Grantor shall promptly take
such stepe a6 may be necessary to defend the action and obtain the award. Grantor may be the aominal party in auch proceading . but
Lander she!l be antitied to participate in the proceeding and to ba represented in the proceeding by caunsel of its own chowce, and Granmat
will deliver or cauge to be detivered to Lender such ingtruments as may be requested by it fromn tima to time to permit such parhicipation

IMROSITION OF TAXES, FEES AND CHARQES BY GOVERANMENTAL AUTHORITIES. The fallowing provisions ralating to governmentsl toxas,
fees and charges are a part of this Mortgage.

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documanis n addition to this Morigage and tak
whatever other action is requasted by Lendar 10 perfect and continuse Lender’s lien on thae Resl Property. Grantor shall reimbursa Lendsr 1t
ail taxes, as described below, together with all expenses incurred in recording. partecting or continuing this Morigage. including without
limitation all taxes, fees, documaentary stamps, and othar charges for recording o registering this Mortgaga.

Taxas. Tha followlng sheH constitute taxes 10 which this section appiies: {a} a specific tax upon this type o! Mortgage or upon all or any
part of the indebtadness sscured by this Mortgage; (b} 8 specific tax on Grantor which Grantor is authorized of required ta deduct from
payments on the (ndebtedness sscurad by this type of Morigage; Ic) & tex on thie type ct Morigage chargeable agamnat the Lender or the
holder of the Note; and 1d} & specitic tax on ell or any portion ot the Indebtodness or on payments of principai and interest made by
Grantor.

Subssquent Taxes. f eny tax to which this section applies is enacted subsequent to the date of this Mortgage, this event uhall have the
same attact as an Event of Default {as defined below}, and Lender mey exarcise any or all of i3 aveilable remedies lor an Event of Dalfsult
as provided below uniess Grantor either {a) pays the tax belore it becomas dalinguent, or {b) contesls the tax as provided above 0 the
Taxes and Liana pection and daposits with Lender cash or a sutficient corporete surety bond or other security satisfactory 1o Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Mortgage as 8 security agreemant arg b [Harl ol
thus Maortgage.

Security Agrasmant. This ingtrument shall constituta B security agreemant to the extent any of the Property conatitutes hixtures or othes
parsonal property, and Landsr shall have all of the rights of a secured party under tha Uniform Commarcial Code as amanded from Lime 1o
timea.

Security Interast. Upon request by Lender. Grantor shall axecute financing statements and take whatever othar action (8 regquested by
Lender to pertact and cantinue Lendsr's sacurity ‘ntarest in the Rents and Personal Proparty, in addition to recording this Morigage in the
real property racords, Lender may. at any yme and without further suthorization from Grantor, lile axecutad countarparis, Co3nas of
raproductions of this Mortgage a3 a financing statement. Grantor shall reimburse Lender for all axpenses ingurrad 1 parfecting or
continuing this security interest. Upon dafault, Grantor shall assemble the Perscnal Froparty in a mannar and at a ploce feascnably
conventent to Grantor and Lender and make it available to Lender within thrae {3) deys after receipt of written demand from Lender.

Addrassss. Tha mailing addrasses of Grantor (debtor} and Lender (secured partyl, trom which intormation concerning the sacurity intarast
granted by this Morigage may be obtained {each as reguired by the Unitorm Commaercial Codel, are as statad on the hrsl page of this

Martgage.

¢URTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions reiating to further assurances and attornay-in-fact are a8 part of 1his
Mortgage.

Further Assurances. At any time, and trom time 10 time, upon request of Lander, Grentor will make, axecuts and deliver, or will cause {0
be mada, exacuted or delivared, to Lender or to Lender’s designee, and when raquested by Lender, causa to ba filed. recorded. ratiled. or
reracordad, as the cass may be, at such times and in such offices and places as Lender may deem apptoprieta, any and all such mortgages.
desds of trust, security deeds, sacurity agreemants, tinancing statements, continuation statements, instruments ol further sssurance.
certiticates, and othar documents ag may, in the aole opinion of Lander, be necessary ar desirable in order to effectuate. complete, parfect,
continue, or pragerve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documants, and (b) the (ens and
security interssta created by this Mortgage 8s tirst and prior liens on tha Property. whethér now owned or hareatter acquired by Granior
Unlega prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor afl costs and axpenses incufrad
In connection with the matters referred to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things retarred to in the preceding paregraph, Lender may do so for and in theé name of
Grantor and at Grantor's expenas. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney n-fact Ioe the
purpose ol making, axecuting, delivering, filing, recording. and doing all other things as may ba necassary of dgasirable, 1n Lorder 3 sale
cpinion, 10 accompligh the mattars referred to in tha preceding paragraph.

FULL PERFORMANCE. [ Grantor pays all the Indebtadness, inctuding without limitstion all advences sacured by this Morigage. when due, and
otharwige psrforms all the obligations impoeed upon Grantor under this Mortgege, Lander shall execute and delver ta Granlor A sudable
satigfaction of this Mortgege and suitable statemants of tarmination of any financing statement on file avidencing Lender’s sacunty »nteresth p
tha Rents and the Personal Property. Grantor will pay. If permitted by spplicable law, any reasonable termination fea ps detarmingd tiy Lendar
trom time to time. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an gvant ot detault ("Event of Delauit™} under this Maortgage
Detault on Indebtednass. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgege to make any payment for taxes or inBUrADCH, OF

any othar payment necessery 1c prevant

Compliance Defauft. Failure of Grantor

filing of or to affect digcharge of any lian.

to comply with any other term, chligation, covanant of condition contained in this Mortgage, 1he

Note ar in any of the Related Documents.

Default in Favor of Third Partles. Should Grantor detault under any losn, extonsion of credit, security sgreemant. purchasa o sales
agreement, or any other agresment, in tavor of any othar craditor or person that may materally atfect any of Grantor's proparty of

Grantor's ability to repay the Note or
Cocuments.

Grantor's abllity to perform Grantor's obligations under this Moarigage or any of the Rolated

False Statements. Any warranty, represantation or statement made or turnished to Lender by or on behall of Grantor uridar this Mortgags.
tha Note or the Ralated Documaents is false or misleading in sny material respact, either now or at the tima made or furnighed.

Dafective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and effect {including tmlure of any

collateral documents to create & vahd an

d perfected sacurity interest or lien} at any time and for ‘any resson.

insolvency. The digsoluticn or tarmination of Grantor's existence as p going business. the insolvency of Grantor, the appointmant o a
raceiver for any part of Grantor’'s property, any psgignment for the banafit of craditors, any type of creditor warkout, or the commencemsant

of any proceeding under any bankruptcy

or insolvency laws by or againgt Grantor.

Faraclosurs, Forfelture, atc. Commeancemant cof toraciosure or fortalture proceedings, whather by judicial proceeding. serlf-halpy,
reposaession ar eny other method, by any craditor ot Grantor or by any governmantal agency against any of the Property Howevar thes
subsection shall not apply In the svent of a good taith disputa by Grantor a8 to the validity or reasonablenass of the claim which s the bass
of the foreclosure or forateiture procesding, pravided that Grantor gives Lender written notice ot such claim and furnichay raserves or 3

surety bond tor the claim satisfactory to
Breach of Other Agreamant. Any bres

Lender,
ch by Grantor under the terms of any other agreament hetwean Grantor and Lender that s nal

remedied within any grace period provided therain, including without fimitation any agreemant concerning any indebledness or other

obligation of Grantor to Lender, whether

Events Affecting Guarantor. Any of t
Guarantor dieg or becomas incompetant,

Adverse Changs. A material advarse

existing now o |ater.

he preceding events occurg with respect to any Guarantor of any ol the Indebtedness or any
ar revokaes or disputes the validity of, or liability undes. any Guaranty ol the Indabtedness.

change occurs in Grantor's financial condition, ot Lender believes the prospect of payment of

pertormance of the indebtedness is impairad.

insscurlty. Lender in good faith desms itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ﬂf‘anv Event of Delault and at any time thereafter, Lender, at its option. may
axerciae any ana or more of the following rights and remedies, in addition te any other rights or remediss provided Dy law’

Accelarate Indebtedness. Lender shall have tha right at its option without notica to Grantor ta declare the antire Indebtedness immeadiainiy
due and payable, including any prepayment penalty which Grantor would be reguired to pay.

UCC Rsmadies. With respact 1o all or any part of the Personal Property, Lender ghali have all the rights and ramadies ol 8 secured party

under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
asmounts past due and unpaid, and apply the net proceeds, ovar and abgve Lender's costs. against tha Indebtedness. In furtharance of this
right, Landar may require any tenant or othar user of the Property 10 maka paymanis of rent of use fees directly 10 Lender. It the Rents ate
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 10 endorse inatruments received N paymitn!

thareot in the name of Grentor and to

negotiata the same and coilect the procesds. Paymenis by tenants or other users 1o Landar o

responge 1o Lender's demand shall satisty the obligations for which tha payments are made, whather or not any propar grounds tor the
demand existed. Lendar may exsrcise ita rights under this subparagreph eithaer in pergon, by agent, or through a receiver.

Appolnt Racalver. Lender shall have the right to have a raceiver appointed to take possession of all or any part ol the Proparty, with the

power to protact and preserve tha Fro

perty, to operate the Property praceding foreclosure or sale, and to collect the Rents trom the

Property and apply the proceeds, over and above the cost of the receivership, againet the Indabtedness. The receivar may garva wilbout
bond if permitted by iew. Lender’s right to the appointmant of a receiver shall exist whether or not the apparent value of the Propetiy

axcesds the indabtedness by 2 substant

Judiclal Foreclosurs. Lender may obtain

al amount. Employment by Lender shall not disgualify a person from serving as a raceivar,

a judicial decrae foreclosing Grantor's interest in all or any part of the Froperty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, ofier giving
notice of the time, place and tarms of sale, tagether with & description of the Property to be sold, by publication once n waek for thrae (3]
BuCCOBRiVE waekSs |n some NewBpAapar publighed in thé county or countias in which the Resl Property to be sold s cated, 10 aell {he
Property lor such part or parts therec! as Lender may from time to time selest to sell) in tront of the tront or main door of the courthouse ot
the county in which the Property to ba soid, or & aubstantisl and material part thersof, is Jocsted, at public outcry, 10 the highast idder for
cash. |f there ls Real Proparty 10 be scld under this Maorigage in more than ong county, publication shall be made in all countas where tho
Aeal Property to be sold in located. if no newspaper is published in any Ccounly in which any Raal Property to be sold is located, the notice

shall be publishad In a newspaper pubii

shed in an adjoining county for thres |3} successive weaks The sale ahail be held between the

hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exertise of the powar of sale under this Mortgsege. Lender may ! at
any aale had undger the tarms of this Mortgage and may purchase the Property if tha highest bidder therefore. Grantor hereby waives any

and all rights to have the Property mar

shelled. |n exercising ita rights and remedies, Landsr shall be free to sell all or sny part of the

Property together or separataly, in one gale or by separate salea.

Daficlency Judgment. If permitted by a

pplicable law, Lendar may obtain a judgment for any deficiency remaining In tha Indabtedness due

to Lander after applicstion of all amounts received trom the exercige of the rights providad in this section.

Tenancy ot Sufferance. [t Grantor remains in possession of the Property after the Proparty is soid as provided abave or Lender otherwise

becomes entitied to poswession of the

Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lender ur the

purchaser of the Property and shall, at Lender's option, eithar (a) pay a8 ressonable rantal for the use of the Proparty, or {b] vacate Ib#
Proparty immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remadies provided in thig Mortgage or tha Note of available at law orn eguily

Sela of the Property. To the extent permitted by applicebia law, Grantor hereby waives any and all right to have the properly marshallad
In sxarcialng Its rights and remedies, Lsnder shall be trae to sell all ar sany part ot the Property together or separately. In one saie or by
separate sales, Landar shall be antitled to bid at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ol the Personal Proparty or of the time

after which sny private sale or othe&r in

tended dispasition of the Parsonal Property 1s 1o be made. Reasonable notice shall mean notcce

givan at least ten {10) days before the time of the sale or dispasition.

Waiver: Elsction of Remedias. A waiver by eny party of a breach of a provision of this Morigage shali nol conshiuls 3 waiver ol or

prejudice the party’s rights otherwise to
any reamsedy shall not exclude pursuit of

demand strict compliance with that provision or any other provision. Elaction by Lender to pursae
any other remedy, and an slaction to make expenditures or take action to perform an obligahon of

Grantor wnder this Mortgage after failure of Grantar 10 perform shall not affect Lender’'s right to declars o default and axercise 18 remedias

uvnder this Mortgoage.
Attorneys’ Feas; Expsnsas. |t Lender in

gtitutes any suit or action to enforce any of the terms of this Mortgage, Lendar shall ba entitied t.

recover Buch sum B8 the court may adjudge reasenable as ettornaye’ faes at trial and on any appeal. Wheather or ngt any caurt Action i
invalved, ail reasonabls axpanges incurred by Lender that in Lender's opinion are necesasry at any time far the protection of 1ts nterest o
the enforcement of its rights ahall bacoméeé B Dar of the indebtedness paysble on damand and snali Daar intergst trom tha date of
expenditure until repaid at the rate prowvidad for in the Note. Expenses covered by this paragraph inctude, without hmiatan. however
subjact ta any lirmits under applicable law, Lender's sttornays’ fees and Lender’s iegal expenses whether or not thare 15 a imwaw!, nciudihg
attorneys’ feas for bankrupicy procasdings (including aftarts toc modity or vacate any automatic stay or injunctioni, appeaala and any
anticipated post-iudgmnnt collection services, the cost of searching records, obtaining title reports (including foraclosure reports!.
surveyors’ reports, snd appralsal fees, and title insurance, 1o the extant permitted by applicable law. Grantor also will pay any court couts.

in sddition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PART
notice of sale to Grantor, shall be in writing

law.

IES. Any natice under this Martgage, including without limitation any notice of default and any
. may be sent by telefacsimile, and shall ba etfective when aciually deliverad, or when depos:iacd
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with 8 nationally recognized overnight courier, or, it mailed, shell ba deamed ettective when deposited in the Uniled Statas mali hrst ciass,
certified or registered mail, postage prepsid, dirscted to the addressea shown near ths beginning ot this Mortgage. Any party may charge 114
address for notices under this Mortgage by giving formal writtan notice to the other parties, specifying that the purpose of the notice in tn
change the party’s address. All copias of notices of forecioaure from the holder af any hen which has priority over this Morigage shall ba sent
to Lender’s address. as shown near the baginning ot this Mortgage. For notice purposes, Grentor agrees to keep Lander infermad at ail times of
Grantor's currant address.

MISCELLANEOUS PROVISIONS. The toilowing miscellanecus provigions are a part of thie Mortgage!

Amandments. This Mortgage. together with any Related Documants. conatitutes tha entire understanding and agreement of the parties as
ta the matters set forth in this Mortgage. No alteration of or amendment to this Morntgage shall be gpitective unless given n wrting and
signed by the party or parties sought to be charged or bound by the alteration or amendmaent,

Annual Reports. [t the Property is used for purposes other than Grsntor's residence, Grantor ahall furnish to Lender, upon request, a
certitied statement of net aperating income received from the Property during Grantor's previous fiscal year in such form and detal ax
Lander shall require. "Net operating incoma™ shall maan all cash receipts from the Property leas ait cash axpendituree mada in connechion
with the operation of the Property.

Applicabis Law. This Mortgage hes baen delivered to Lender and acceptsd by Lender in the State of Alabama. Subject 1o the provigions
sn arbitration. this Mortgage shall be governad by and construed In sccordance with the taws of the Siate of Alabama,

Arbltration. Lendsr and Qrantor agres that sil disputes, claima and controversias between them, whather individual, joint, of class
nature. arising from this Mortgege or otharwiss, ncluding without Iimitation contract and tort disputes, shall be ssbitreted pursusnt to the
Rules of the Amarican Arbitration Assoclation, upon request of sither party. No act 10 1ake or dispose ot any Coltateral ghall constituie A
walver of this Brbitration sgresment or be prohibited by this arbitration agreemant. This includes, without limitation, obtarung inunchive
relief or & temporary restraining order; invoking a powar of sale under sny deed of trust or morigage; chtaining 8 writ ol attachment or
imposition ot & receiver; Of exercising any rights ralating to parsonal property, including taking or disposing of such property with of without
judicial process pursuant to Articte 9 of tha Uniform Commarcial Code. Any disputes, claims, or controvarsies concerning the lawfulnags ar
rpagonableness of any act, or exercise of any right. concerning any Coliateral, including sny claim to rascind, reform, or otherwise modify
any agreement relating to the Collataral, shall also be arbitrated, provided however that no arbitrator shall heve the right or the powar 10
gnjoin or restrain any act of any party, Judgmant upon any award rendered by any arbitrstor may be grnterad In any court having
jurigdiction. Nothing in this Mortgage shall preciude eny party trom seeking aquitable relief from a court of competant juristhction.  The
statute of timitations, eatoppel, waiver, laches, and similar doctrings which would otherwise be spplicable in an action brought by a parly
shall be applicable in any arbitration proceeding, and the commencemaent ol an arbitration pracaading shall be desmad the commaoncement
of an action for thess purposes. The Fadsral Arbitration Act shall apply to the construction, interpretation, and entorcerment of 1hw
arbitration provigion. ‘

Captlon Headings. Capticn headings in this Mortgage are for convenience purposes only and are nat 1o be used to wntarprel or dehne the
orovisions ¢! this Mortgage.

Margar. There shall be no merger ol the interest or asiate created by this Mortgege with any other interest or astate in tha Property a1 Any
time held by or for the benafit of Lander in any capacity, without the written congent cf Landar.

Severability. If a court of competent jurisdiction finds any provision ot this Mortgage to be invalid or unentorcesble as 1o any person of
circumstance, such finding ghall not render that provision invalid or unenforceable 88 to any other persons or CiCuMSTANCES. {{ taasible,
any such offending prowvision ahall be deemed 1o be rodified 1o be within the imits of entorcaability or validity: howaver, it the attending
provision cannat be so madified, it shsll be atrickan and all other provigions of this Mortgage in all other respects shall remain vahd and
enforcenble.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transler of Grantor's intarast, this Mortgage shali ba binding
upon and nure to the banafit of the parties, their successors and assigns. If ownership of tha Property becomes vasied in & parson athat
than Grantor, Lender, without notice to Grantor. may doal with Grantor's successors with reference to this Mortgage and the Indebtedress
by wey of forbearance of extension without reteasing Granter from the obligations of this Mortgage of liabitity under the Indebledness.

TIme Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homaestsad Exemption. Grantor hareby relagses and waives &l rights and benefits ot the homestead axemption laws of the State
of Alabama as to all indebtadness seoured by this Mortgega.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Documentsl
untass such waiver i8 in writing and signed by Lender. N¢ delay or omission on the part of Lendar in axerciaing any right ahall oporale 85 o
waiver of such right or ‘any other right. A waiver by any party of a provision of thig Mortgage aball not constitute a waiva! ol or prepudce
the party's right otherwies to demand strict compliance with that provision or eny other provision. No prior waivel by Lender, nor any
course of desling betwesn Lender and Grantor, shall constitute a waivar cf any of Lender's rights or any of Grantor's phhgations Y 10 any
tuture transactions. Whenever consent by Lendar is required in this Mortgage, the granting of such consant by Landsr in any instance shall

not constitute continuing consent to subsegquent instances where such consant is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:
H & T Home Builders, Inc.

By: ;é?@,-_ma— v _Mewas _(SEAL)
Jarhas W . Hamm. Prasidant

L

This Mortgage prepared by: X _

———— ——

Name of Signer: Donna S¢hmidt
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————

' CORPORATE ACKNOWLEDGMENT
STATEQF A/Abﬁmﬁ , .- 1
oo ) 88
COUNTY OF ___)0e /by e

y

|, the undersignad authority, a Notary Public in and for said county in asid state, hereby certity that James W. Hamm, President. of H & T Homa
Bullders, Inc., a corporation, is signad to the foragoing Mortgage and who is known to me, ackngwledged hafore me on this dsy that baing
informad of the contenta of said Mortgage, he or sha, as such officer and with full authority, executsd the same voluntarily tor and as the act ot

said corparation.
/f-*f"f
”_.f_ )

Given undar my hand and officlal senl this __. dayof ID_{F'-" m HeR .19 i? ? .

*h
My commlission expires WY COMMSSI0N EXPARS "':_‘ 5 m‘,_,

NOTE TO PROBATE JUDGE

This Mortgage securas opsn-snd or revelving indebtednass with residantial resl property or interssts; therefors, under Saction 40-2.-2(1)b,

Code of Alasbama 1975, as smanded, the mortgage filing privilege tax on this Morigage should not sxceed 8.16 for each $100 jor fraction
thersof} of the credit imhit of # provided for herain, which la ths maximum principsl indebtedness to be secured by this

Mortgage at any ons tims, o

Raglons Bank

- —
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