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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on _ December 5, 1997

Ths grantor is_DAVID M, OSTROWSK] AND PATRICIA ANN OSTROWSKL HUSBAND AND WIFE
{"Borrower™). This Security Insirument is given o

SOUTHTRUST MORTGAGE CCHRPORATION . which is organized and existing
under the laws o! THE ETﬁTE_Q.EW . and whose address is
210 PA, 1 RMIN AE (lender.
Borrower owes Lender the pnnmpal sum ni ﬂqp_ ﬂgﬂ[gﬂ §E‘I Thousand and 00/100

Dollars {U5. $ __560.000.00 }). This dq:'t is evidenced by Borrower's note dated the same date as
this Securily Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2028 . This Security Instrument saecures to Lender: {a)} the repayment of the

debl evidenced by the Nole, with interest, and all renewals. extensians and modificalions of the Note: {b) tha paymeni of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Securily Instrument; and {c) the per-
lermance of Borrowaer's covenants and agreemenis under this Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, gran! and convey to Lender and Lender's successors and assigns, with power ol sale. the
lollowing describad property located in _SHELBY County, Alabama

~rm

Lot 5-B, according to a Resubdivision of Lots 5-A and 6-A, of a Resurvey of Lots 5

and 6, Greystone, 4th Sector, and Lot 7 of Greystone 4th Sector, as recorded in Map Book 27,

page 15, 1in the Probate Office of Shelby County, Alabama.

which has tha address of _5036 GREYSTONE WAY Bl GHAM
[Street] [City]
Alabama _35242- {"Proparty Address”),
[£ip Cods)

TO HAVE AND TQ HOLD 1his property unto Lender and Lender's successors and assigns, torever, togelhet with
all the improvemenis now or hereafter erecied on the property, and all sasements, appurienances, and lixtures now or
heroalter a parl of the property. All replacemants and addilions shall also be covered by this Securily instrument  All of the
foregoing is referred 10 in this Secutity Instrument as the "Property™.

BORROWER COVENANTS that Borrowar is lawlully seised of the estate hereby conveyed and has tha rnighl to
morigage, grant and convey the Properly and that the Properly is unencumbered, excepi {for encumiyrances of record.
Borrower warranis and will delend generally 1the title 10 the Property against all claims and demands, subject 1o any an-
cumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
varialions by jurisdiction {o.consiitute a uniform securty instrument covering real property.
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Loan No. 4016719 .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and interesi; Prepaymsnt and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note

2. Funds for Taxes and insurance.  Subject 10 applicable law or to a written waiver by L endar. Borrower shall pay
to Lender on the day monthly payments are gue undear the Note, uniil the Note is paid in full, a sum ("Funds™ lor: {a} yeariy
1axes and assessments which may attain priority over this Security Instrument as a lien on tha Properly: (h) yearly ieasetiold
paymaents or ground rents on the Property, it any: (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f}) any sums payable Dy Bortower 1o Lendar
n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These dems &re
called "Escrow hems.” Lender may, at any tims, collect and hold Funds in an amount not to ‘exceed the maximum amount 4
lander for a fecerally refated morigage loan may require for Borrower's escrow account undar the toderal Real Estata
Setilement Procedures Act of 1974 as amended from time 1o umse, i? US.C. Seclion 2601 of saq. {"RESPAT), unless
another law that applies to the Funds sets a lgsser amouni. i so. Lender may, at any tima, collect and hold Funds v an
amount not 1o exceed the lesser amount. Lender may astimate the amount of Funds due on the basis ol curren! data and
raasonable estimates of expenditures of fulura Escrow Rems or atherwise in accordance with applicable law

Tha Funds shail be held in an institulion whose deposits are insured by a lederal agency, instrumentality. ot enty
(nchuding Lender, if Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow hems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the es5Crow
accouni, or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lendar may requira Borrower to pay a one-time charge for an ndependent rea:
ostate tax reporiing service used by Lander in connaction with this loan, unless applicable law provides otherwise Uniass
an agreement 15 made or applicable law requires interest o he pad, Lender shall not be required to pay Botrowet any In
tarest or earnings on the Funds. Borrower and Lender may agree in wriling. howave!. that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annuai accounting of the Funds. showing credits and debns 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securnty fo!
all sums secured by this Security Instrumant.

¥ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Rorrower for the excess Funds in accorgance with the requiremants of applicable law. I the amount of the Funds hsald by
Lendar at any tima is not sufficient 1o pay the Escrow tems when due, Lender may so notily Borrower in wrniting, and, In
such case Borrower shall pay to Lander the amounl necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lander's sole discration.

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21. Lender shall acquire of sell the Property, Lender. prior 10 the acquisihon Of
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securily Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounis payable
under paragraph 2. third, to interest aue. fourth, to principal due: and last. to any late charges due under tha Nole

4. Charges; Llens. Borrower shall pay all taxes. assessments, charges, fines and impostions atiributlabla to the
Proparty which may atiain priorily over this Security Insirument, and leaseheld payments of ground rents, il any Botrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in thal manner, Borrower shall pay them on
tme directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes thase payments directly, Borrowet shall promptly furmsh 1o Lendar recaipls
gvidancing the payments.

Borrower shall promptly discharge any hen which has prionty over this Security Instrument unless Borrower [
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contesis
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lendat's opnion
operate to prevent the enfarcement of the lian: or (¢} secures from the hoider of the lien an agreement sahistaciory 1o Lander
subordinating the lien to this Security instrument. § Lender determines that any part of the Property is subject to i hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice wentilying the hen  Borrower
shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of nofica.

& Hazard or Property Insurance. Borrower shatl keep the improvemaents now existing ar heraatter erected on the
Propeny insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1n tha amounts and tor the
pariods that Lender requiras. The insurance carrier providing the insurance shall be chosan by Borrower subjact tu
lender's approval which shalt not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lendar may, al Lender’s option, oblain coverage to nrotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a slandard morigage clausa
Lander shall have the right to hold the policies and renawals. I Lender requires, Barrower shall promptly give 1o Lencer all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice 10 the nsurance car
rior and Lender. Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoralgn or repair
of the Proparly damaged, if the restoraticn or repair is ecanomically feasible and Lender's sacurily s not lessened  H# 1he
restoration or repair is not econcmically faasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not than due, with any excess paid 1o Borrowar  Hf
Borrower abandons the Proparly, or dees not answer within 30 days a notice from Lender that the insurance carrier has of.
(erad o settle a claim, than Lender may collect the insurance proceeds. Lander may use the proceeds 1o rapair or restorné
the Property of to pay sums secured by this Security Instrumant, whether or not then due. The 30-day penod wii begin
when the notice is givan.
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Loan No. 401871% .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not axiend of
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amounts af the paymenis
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulling
from damage to the Properly prior to the acquistion shail pass 10 Lender to the extent of the sums secured by this Securfy
Instrument immediately prior to the acquisition.

§. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrowsr shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days aftar the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residences for al least ona
year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not De unreasonably
withheld. or unless extenuating circumslances axist which are beyond Borrower's control “Borrower shall nol destray.
damage or impair the Propery, aliow the Property 1o detericrale, of commit waste on the Proparty. Borrower shall be in
default if any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment covid
resull in forfeiture of tha Properly of otherwise matarially impair the lien created by this Security instrument or Lender's
securly interest. Barrower may cura such a dofaul and reinstate, as provided in paragraph 18, by causing the action of
procesding to be dismissed with a ruling that, in Lender's good (aith detarmination. precludes forteiture of the Borrower s in-
terast in the Property or other material impairment of tha lien created by this Security Instrument af Lander's securly
nerest. Borrower shall also be in defaull it Borrower. during the loan application process, gave materialty false or inac-
curate information or statements 1o Lender (ar failed to provide Lender with any material information) in connaction wih the
ioan evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy of the Property
as a principal residence. K 1his Security Instrument is on a leasehold Borrower shall comply with all the provisions at the
inase. I Borrower acquires fee title 10 the Propaerty. the ieasehold and the fes tile shall not merge unless Laender agrees 1o
the marger in writing.

7. Protection of Lender's Rights in the Propeity. ¥ Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a leqal proceeding that may significantly aflect Lender’s rights in the Properny
(such as a proceeding in bankruptcy. probata, ot cond amnation or lorfeiture or to enforce iaws of reguiations), then Lendet
may do and pay for whatever is necessary to protect the valug of tha Property and Lendar’s rights in the Praperty. Landars
actions may inclisde paying any Sums secured by a lien which has ariority aver this Securty Instrumsnt, appearing 1n Cour.
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may lake action under
thig paragraph 7. Lender does nol have to do so.

Any amounts disbursed by Lender under this paragrapgh 7 shall become additional debt of Borrower sacured by this
Saecurity Instrument, Unless Borrower and Lender agrae to other 1larms of payment, thesea amounts shall bear interast troam
tha data of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing paymesent.

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortigage nsuranca in effect. I, tar any
reason, the morigage insurance COVaragse required by Lender lapsas of ceases tc pe in aflect. Botrower shall pay the
pramiums required 1o pbtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent 10 the cost 1o Borrowsr of the morigage insurance praviously in effect, frem an aftornate morgaga n
surer approved by Lender. K substartially equivalent mortgage insurance coverage is no! available, Borrower shall pay to
| ender each month a sum equal to ona-twelith of the yearly mongage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceased to be In offect. Lender will accept. use and retain these paymenis as 4 loss reserve in
liou of morigage insurance. Loss reserve paymaents may no longer be required, at the option of Lander, f morigage m-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Barrower shalt pay the premwms required to maintain morigage insurance n effect of
to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any written agreement be.
iween Borrower and Lender or applicable law.

9. inspection.  Lendar or fis agenl may make reasonable entries upon and inspections of tha Property iender
shall give Borrowar notice at the time of or prior to an inspection spacifying reasonable cause for the inspectian.

10. Condemnatlon. The proceeds of any award of claim fof damages, direct or consequential, In connaction with
any condemnation of other taking of any pan of the Property. or for conveyance in liau of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Secunty
instrument. whether or not then due, with any axcess paid to Borrowaer. In the event of a partial taking of the Property in
which the fair market vaiue of the Properly immediately before the taking is equal to or greatar than the amount of the s5ums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriing.
the sums secured by this Securiy Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: (a} the 1oial amount of the sums secuted immadiately belore the taking, divided by (b} the far market value ot the
Properly immediately bafore the taking. Any balance shall be paid to Borrower. in the event of a partial 1akang of the
Propeny in which the fair market value of the Propaerty immadiately belora the aking is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whathar ar not tha sums
are then gue.

i the Property is apandanad by Borrower, or if, after notice by Lender to Berrower that the condemnor offars 1o make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice I1s grven.
Lendar is authorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property or 10 1he
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change tha amaunt of such paymaents
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Loan No. 4016718 A

11. Borrower Not Releassd; Forbearance By Lender Not a Walker. Extension of the time for payment or
modification of amonization of the sums sacured by this Security Instrumaent granted by Lender t& any successor in Interes!
of Borrower shall not operate 1o release the liabilty of the original Borrowsr or Boriower's successors in niarest. Lender
shall net be required 1o commence proceeding$ against any successor in interast or refuse to extend time tor payment oI
otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowear or Borrowar's successors in imterest.  Any forbearance by Lender in exercising any right or remedy shall
ot be a waiver of or preclude the exercise ot any right ot remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreemaenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shail be joint and several.” Any Barrowar who co-signs
this Security Instrumant but does not axecute the Note: (a) is co-signing this Security Instrumant only 1o morigage. grant
and convey that Borrower's interesl in the Property under the terms of this Security Instrument; {b) 1s not parsonally
abligated toc pay the sums sgcured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may
agree to axtend, modity, faroear or make any accommodations with regard 10 tha terms of this Security Instrumant or the
Note without that Borrower's consant.

13, Loan Charges. I tha loan secured by this Security Instrument Is subiect to a law which sels maumuym loan
charges, and that law Is finally interpreted so that the interest of other loan charges collected or 10 be collected in CONNEC-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amoun! necessary 10
reduce the charge 1o the permitted hmit, and {b) any sums already collected from Borrower which exceeded permitied imns
will be refunded to Borrower. Lender may choose to make 1his refund by reducing the principal owed under the Nate or Dy
making a direct payment 10 Borrower. I a refund reduces principai, the reduction will be treated as a pamal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Securiy Instrumant shall be given by dalivering #t OF by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designateg by notice 10 Lender. Any notice to Lender shall be given DY
tirst class mail to Lender's address ctated harein or any other address Lender designales by nolice to Rorrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as providad
in this paragraph.

15, Governing Law; Severabliity. This Security Instrument shall be governed by federal jaw and tha law of the
jurisdiction in which the Propeny is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect othar provisions of this Security Instrument ar the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securty Instrumem and the Note are
declared 1o be sevarable.

16. Borrower's Copy. Borrower shali ba given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beaneficial interest in Borrower.  If all or any part of the Property or any nterasl n
i1 15 sold or transferred {or i a weneficial interast in Borrower 15 sold or transferred and Borrower is nol a natural personj
withou! Lender's prior writien consant, Lender may, at its option, require immediate payment in full of all sums sgcurad by
this Security Instrument. However, this option shall not bé axercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrowaer notice ol accelaration. The notice shall provide a pertad of
nol less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Securfty Instrument. K Borrower {ails to pay these sums prior 10 the expiration of this period, Lender may invoke any
ramedies permitiad by this Security Instrument without furthar notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cartain conditions, Borrower shail have the right to have en
farcement of this Security Instrument discontinuad at any time prior to the earher of: (a} 5 days {or such other pencd as ap-
plicable law may specify for reinstaternent} belote sale of the Praparty pursuant 1o any power of sale contained n this
Security instrument: or (b) entry o! a judgment enforcing this Security Instrument. Those conditions are tha! Borrower (&)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occutred; {b} cures any default of any other covenants Of agreements; {c) pays all expenses incurred in aenfarcing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Berrower's abhga-
tion 1o pay the sums securad by this Security Instrument shall continue unchanged. Upan reinstatement by Borrowet, this
Security Instrument and the obligations sacurad hereby shall remain tuily effective as t no acceleration had occufred
Howaever, this right to reinstate shall not apply in the case of acceloration under paragraph 17,

19. Salk of Note; Change of Loan Servicer. The Note or a partial ntarast in the Note {together with this Securty
instrument} may be sold one or more times without prier nolice to Borrower. A sale may fresult in a change n the anity
tknown as the "Loan Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There afso
may be ocne or more changes of the Loan Servicer unrelated to a saie of the Note. If thera is a change of the Loan Serwicer.
Barrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. Thé notice
will state the name and address of tha new Loan Sarvicer and the address to which payments shouikd be made. The notce
will also contain any other infarmaticn required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use. disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone eise to do, anything attecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrowar shall promptly give Lender written notice of any investigation. claim, demand, lawsuil or althar action by any
governmental or reguiatory agency or privala party involving the Properly and any Hazardous Substance or Environmaental
Law of which Borrower has actual knewledge. If Borrower learns, or is notified by any governmential o regulatory authority.
lhat any removal or other remediation of any Hazardous Substance aftecting the Property is necessary. Botrowsr shall
promptly take all necessary remadial actions in accordance with Environmantal Law.
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Laan No 4018719 !

As used In this paregraph 20, 'Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmenta! Law and the fotlowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatiie soivents, matsrials containing asbestos or formaidehyde and radicactive materiale.
As used in this paragraph 20, 'Environmental Law’ means jederal laws and laws of the juriadiction where the Proparty is

located that relate to haatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows

21. Accsieration: Remedies. Lander shall give notice 1o Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceisration under paragraph 17 uniess applicabie
law provides otherwise). The notice shall specify: (a) the defauk; (b} the action required to cure the defaul; (c) a dats, not
losg than 30 days from the date the notice is given to Borrower, by which the default must be cured:; and {d) that faikre to
curs the default on or befors the date specified In the natice may result in accewsation of the suma secursd by this Securlly
Insirument and sale of the Property. The notice shall further Inform Borrower of the right 1o reinstate after scoelerstion and
the right to bring a court action io assert the non- existence of a defaul or any other defenss of Bofrower to acceleration
and sale.  the default Is not cured on of before the data specified In the notice, Lander at ks option may require Immedists
payment In full of all suma sscured by this Security Instrument without further demand and may iInvoke the power of sale
and ahy other remedies permitted by applicabls lsw. Lander shail be snitied to collect ail expenses INcurred In pursuing
the ramedies provided in this paragraph 21, inchuding, but not imited to, reasonable attomeys’ fees and costs of thie
svidences.

It Lender invokes the power of sals, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14, Lsndar shall publish the notice of sale once a week for three consscutive weaks In & newspapar published in
SHELBY Caunty, Alabama, and thereupon shall sell the Property to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shal deliver to the purchaser Landas’s
deed conveying the Property. Lander or its designes may purchase the Property at any salm. Bormower covenants and
agraes that the procesds of the sale shall be applied in the following order: (a) to all s)Xpenses of the sale, Including, but not
imited to , reasonabie attomeys' fees; (b} to ak sums secured by this Security instrument; and (c) any sxcess o the person
or persons legally ertitied to k.

22. Release. Upon payment ol ali sums secured by this Security Instrument, Lender shali release this Securny
instrument without charge to Borrower. Borrower shall pay any recordalion casts.

23. Walvers. Borrower waives all rights of homestead exempticn in the Property and relinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Sscurity Instrument.  f one or more riders are executed by Borrowar and recarded together wih
this Securily Instrument, the covenants and agreements of sach such rider shall be incorporated inte and shall amend and
supplement the covenanis and agreemaents of this Securfy iInstrument as { the ridar{s} were a part of this Securly
Instrument. |Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduatad Payment Rider K Planned Unit Develcpment Rider Biweoakly Payment Rder
Balloon Ridar Aate Improvamen! Rider Sacond Home Rder
Other(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty Instrumen!
and in any rider{s) executed by Borrower and recerded with it

Witnesses:
Sland 7 WH% (Soal
DAVID M. OSTROWSK] -Borrower
saciat Security Number || NG
MM&&M& (Seal}
PATRICIA ANN O -Borrower
Social Security Number I
(3aal)
-Borrowar
Social Security Numbaer
{Seal)
-Borrower
Social Security Numbar
Form 3001 /90 (page 50! 5 pages)
[Space Beiow This Line For Acknowledgment]
State of Alabama County of Jefferson

On this 5th day of December, 1997, I, the undersigned, a Notary Public in and
for said county in said state, hereby certify that David M. Ostrowskl and wife,
Patricia Ann Ostrowski, whose names are signed to the foregoing conveyance, and who
are known to me, acknowledged before me that, being informed of the contents of the
conveyance, they executed the same voluntarily and as their act on the day the same
bears date. iy

Given der hand and al of office t 5th da
en under my han se 0 Emﬂ}& ¥

NOTARY PUBLIC STATE OF ALABAMA 7.7
My Commission expires: MY COMMISSION EXPIRES: MAY §, 2001 W




Loan No. 4016718

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this . 5th day of _DECEMBER, 1967

and is incorporated imo and shall be deemed {o amend and supplement the Mortgage. Deed of Trusl or Secun‘l);
Deed {ihe "Security Instrument”) of the same date, given by the undersighed (the "Borrower”) t0 secure Borrower's E
{
1

Nole o SOUTHTRUST MORTGAGE CORPORATION (the “Lender’

of the same date and covering tha Property described in the Security Instrument and localed al.
5036 GREYSTONE WAY, BIRMINGHAM, AMA 35242-

[Property Addiess] ) l

The Properly includes, but is not limited to, a parcel of land improved wilh a dwelling, together with other such

parcels and certaln common areas and facilities, as described in _
Real 317, page 260, amended by Real 319, page £3D and Real 3146, page F4f

Real 378, page 904 and Real 397, page 958, Instrument 19972-17890, Instrument 1993-20968

(Lhe "Declaration™. The Property is a part ol a planned unil developmenl known as
GREYSTONE

[Mams ol Flanned Linit O#vninpment]

(the "PUD". The Property alse includes Borrower's interest in the homeowners associalion or equivalenl entily
owning or managing the common areas and facifities ot the PUD {the "Owners Assaciation”) and the uses, benefils
and proceeds of Borrower's intaresl.

PUD COVENANTS. In addilion to the covenanis and agreements made in the Secunty Instrument,
Borrower and Lender further covenan! and agree as follows:

A. PUD Obligations. Borrower shall perform all ol Borrower's obligations under the PUD's Constiuent
Documents. The "Constiluent Documents™ are the: {i) Declaration; (i) arlicles of incorporation, trust instrument Or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shalt promptly pay, when due, all dues and assessments imposed pursuani
to 1he Consiituent Documents.

B. Hazard Insurance. So long as the Owners Agsociation maintains, wilh a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Propen which is salisfactory to Lender and which provides In-
surance coverage in the amounts, for the pericds, and gainst the hazards Lender requires, incluging fire and
hazards includad within the term “exiended coverage,” then:

(i} Lender waives the provision in Unilorm Covenant 2 for the monthly payment 1o Lender of the yearly
premiutn instaliments for hazard insurance on the Proparty; and

(i) Borrower's obligation under Uriform Covenant 5 to mainiain hazard insurance coverage on ihe
Propenty is deemed satistied 1o the exten! thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
{he master or blanket policy.

In the event ol a distribution of hazard insurance proceeds in lied ol restoration or repair icllowing a loss 10
the Property. ot to common areas and facilities ol the PUD, any proceeds payable to Borrower are hereby assig)-

ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrumaent,
with any excess paid to Borrower.

C. Public Uabllity Insurance. Borrower shall lake such actions as may be reasonable to insure that the
Owners Associalion maintaine a pyblic liability insurance policy acceptable in lorm, amount, and extent of
coverage to Lender.

D. Condemnalion. The proceeds of any award or claim tor damages, direct or consequential, payabig 10
Borrower in connection with any condemnation or other taking of all or any pan of the Propery or the common
areas and facilities of the PUD, or for any conveyance in lisu of condeimnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by Lhe Security Instrumeni as
provided in Unitarm Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, excepl after notice 10 Lender and with Lender's prior writ-
\en consent, either partition or subdivide the Property or consent {o.

(i) the abandonmen| or termination of the PUD, except lor abandonmenl or termination required by law
in the case of substantial destruction by lire or other casualty or in the case ol a laking by condemnalion of
eminent domain;

(iiy any amendment to any provision of the "Constituent Documenis” if the provision is for the express
henelit of Lender,

(i) termination ot professional management and assumplion of self-managemeni of the Owners
Association, or

{iv) any action which would have the affect of rendering the public Hability insurance coverage main-
1ained by the Owners Association unacceplable 1o Lender.

E. Remedies. | Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
- Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument. Unless Borrower and | ender agree to other lerms ol payment, these amounts shall bear
inlerast from the dale of disbursement at the Note rate and shall be payable, with inlerest, upon notice from L.ender
to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and nrovisions comained in this PUD Rider

Wfﬁ (Seal). MW@— (Seal)
DA“'D M UETHGWEH'I -Borrowafr THIC-'IA MN DSTHO -Hlarrn wet

(Seal) {Seal}
) -Brinnwe In’t . 1a9?_iﬁn*u FUrirr i st
_ (Seal) . {Seal)
-Harrower - Boarinwmr
MULTISTATE PUD RIDER-Single Family- Fannle Mau/Freddle Mac U WHENT Form 3150 9/60
GFS Form G0O00355(5F29) " ! 32/ 09/ '1'5%3;:1.“; 1ED Fage 1ol 1
14550 AN JaGE O PRIATE
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