THIS INSTRUMENT PREPARED BY {(Nams) PRISCILLA MCDANAL, An Employes of Compass Bank
' {Address) 701 South 3ind Stresat, Bimﬂgm, Al 35213

BAM
AT O A APFARAGN | SHELEY EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)}

NOTICE: This is a Futura Advance Mortgage which sacures an ppon-and cradit pian which contains provisions sliowing for changes in the Annu
Percentage Rate applicsble to the balance owsed under the Account. Increases in the Annusi Percentage Rate may ragult in higher mimmy
monthly payments and increased finance charges. Decressés n the Annual Percentage Rate may rasult in lower minimum monthly payments and

lower financa charges.

st & U997-39994

WORDS OFTEN USED IN THIS DOCUMENT
(A] *Mortgage.” Thia document, which is dated December 05, 1997 _ will ba cslled the “Mortgage.”
{ ﬁﬂl‘fﬂWﬂf.' RRTICY : aARAONS ANL DIF . .
Et“&ﬁndar." Compags Bank will be called “Lender." Lender is a corporation o associstion which was formed
which existe under the laws of tha State of Alabama or tha United States.

‘&:%;Ehmummmnu

ﬂ ‘ﬁ?" ment.” T'hg “Compass Equity Line of Credit Agreement and Disclosure Siatement” signed by Borrower and deted Dac., 058,
. as It may be amended, will be caliad the "Agreemeant.”. The Agreament astablishes pn cpen-end credit plan (harsinafter cafled

&N L2count”) which permits Borrower 10 horrow and repay, and reborrow and repay, amounts from Lender up 10 a maximum princapal
n& ohe time outstanding not exceeding the cradit limit of ¢ 140,000, 00  All methods of obtaining credit a8 collactraly

gs "Advances”.
L@tm" Unless terminated sconar in accordsnce with the terms of the Agresment, Lander’s obligations to make Advences urder
c
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th fﬁ. ant will terminata twenty (20) years from tha date of the Agreemant. The Agreament paermits tha Borrower (o repay nny
bal utstanding st the time of termination of the Agreement by continuing to make minimum monthly paymants in accordance with
the Agrfement. This Morigage chait remain valid after the Maturity Date until all sums owing under the Agreement and this Mortgage aid

paid in full.
(FI “Property.” The property that is described below in the aaction titled "Dascription Of The Property” will ba callad the "Property .

INTEREST RATE ADJUSTMENTS
The Monthiy Periodic Fate applicable to your Account wilt be thé prima rate as published in the Wall Street Joumal's "Money Rates” tabts

("Index Rata"} in effect on the |ast business day of the pravious calendar month plus _1 - 4000 percentage paints {the = Annual Parcantage
Rate") divided by 12. I multiple rates are quoted in the tabie, then the higheat rateé will be considersd the Index Rate. The tMonthly Penodic
Rate gn.tha data.ohshie<iertgage I 0. 8250 % and the Annual Percantage Rate shall be 9.9000 9. The Monthly Perodic
Rate and the Annual Psrcentage Rate may vary from billing cycle to billing cycle baged on incraases and decreasses in the indax Rata. The
Annual Percentage Rate corresponding 10 the Monthly Periodic Rate doss not include costs other than intetast. The Anmnual Parcentage Rate
appliceble ta your Account will increase if the Index Rate in sftect on tha iast business day of the calendar month increases from cne month 1o
the naxt. An Increase will take offect in the current biling cycle and may resuit in A higher finance charge and 8 highar minimum payment
amount, The maximum Annual Percentage Rate applicable to tha Accourt shait be ___1,&_._0_&_&.0_% and the minimum Annual Percentage
Aate shall be 7.0000 %

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will ba no less than the amount of interest calculated for the past month,

FUTURE ADVANCEMENTS
The Account is sn open-and cradit plan which obligates Lendsr 10 make Advances up to the cradit limit set forth abave. | agree that this
Mortgage will remain in aftect as lony A% any amounts are sutstanding on the Account, or tha Lender has any obligation to make Advances

under the Agreament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sall and convey tha Property to Lender. This maeansg that, by signing this Mortgage, | am Qiving Lender the rights that | have in
the Property subject to the terms of thia Mortgage. The Lander 8180 has those fights that the law gives 10 landers whe hold morigages on raal
property. | am glving Lendar thesa rights 1o protect Landar trom possible losses that might result if | {ail t0:
(A} Pay all amounts that | owe Lender under the Agresment, or other svidence of indebtadness ariaing oul ol the Agreemant or Account.
(B) Pay, with interest, any amounts that Lendar spends under this Mortgage to proteci the Properly of Landar's rights in the Property, and
IC} Keep ail of my other promisas and agreements under this Mortgage and under the Agresmant.
(f | kaap the promiges and agresments listed in (A} through (C) above and Lander's obligation to make Advances under the Agraamaeant has
terminated, this Mortgape and the transfer of my rights in the Property will bacome void and will end. This Mortgage secures onty the
promises and agresments listed in (A) through {C) above aven though | may have other agresments with Lender.

LENDER’'S RIGHTS iF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

(f an Event of Default (as defined balow]} occurs, Lendsr may tarminate the ‘Account and raquire that | pay immadiatsly the entire amount then

ramaining unpeid under the ageement and under this Mortgags. Lender may take thess actions without making any further damand [or
paymant, This requirement will be called "Immediate Payment In Full™,

At the opuion of Lender, the oCCUITENCS of any of the following events ghall constitute an "Event of Default™:

(A] Fallure by you to meet the repayment terms of the Agreament;
{8} Freud of material misrepresentation by you In connection with the Account, application for the Account or any financial infgrmaton

requestad under Section 15 of the Agresment; or

{Cy Any action or failure 10 act by you which adversely affects Lander's gacurity for the Account or &ny right of Lender in such securiy.

including, without limitation, the failure by you to maintan insuranca on the Property 8% required by this Morigage. of the voluniafy oOf
involuntary sale or transfer of aii ar part of the Froperty. Transfar of tha Property cousad by your deasth or condsmnation shall
constitute involuntary transfer under this Mortgage.

i | fail to make Immediate Fayment in Full, Lander may sell the Property at a public auction. The public auction wiil be heid at the frant or
main door of the courthouse in the county whaere the Proparty ie tocstad. The Lender of its parsonal reprasentative (the *auctionast™) may seil
tha Property in lots Or parcels or as ona unit se It eews fit at this pubic auction. The Property will bé soid 10 the highest bidder al the pubhc
auction. The Lender may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchased tor credit aganst tha

palance due from Borrowar.

Notica of the time, plsce and tarms of sale will be given by publishing the notice with a description of the Property once a weck for threa (3]
successive waeks in 8 nawEpapef published in the county or counties in which the Prnigarw is located. The Lender or auctionger ahall have
the power and authority 10 convey by deed or other instrumant all of my rights in the Property 1C the buyer (who may be the Lander] at the
public auction, and use the maoney received to pay the following amounts:

(1] af! expenses of the sale, including advertising and selling coals and attorney’s and auctionser’s fees,

12} all amounts that | owe Lender under the Agraement and under this Morigage; and

(3) any surplus, that amount remaining after paying (1) and (2], will be paid to the Borrower or as May be requirad by law.
It the money received from the public sale doss notl pay all of the axpenses and amoumnis i owe Landar under the Agraemaent and this
Maorigage, | will pramptly pay sil amounts ramaining dua after the sale, plus interast at the rate stated in the Agreemaent.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through {J) below:

(A] The property which is located at 2408 MAURY DRIVE HOOVER, AL. 15241

ADDRESS
This property is in _SHELEBY County in the State of _ Al abami  h has the following legal descrption
LOT 41, 2ND SECTOR, ACCORDING TO THE SURVEY OF ALT AND S5TH SECTORS, A3
RECORDED IN MAP BOOK 10, PAGE 54 A & B, INTRE £ B FEv P PHELEY COUNTY .
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{if the property is 3 condominium, the fallowing must be completad:) This property is part of a condominium project known as

N/A ! lcalled the "Condominium Praject”}. This property inciudes my urit and all of my
righta in the commen elements of the Condominium Projact:

{B} Al buildings and othar improvemants that are located an the property described in paragraph (A) of ths saction;

IC} All rights in other property that | have as owner of the property described in paragraph (A} of this ssction, These rights are known as
~gdsemants, rights and appurtanances attached to the property”:

(D} Al rents or royalties from the proparty described in paragraphs {A} and {B} of this section;

(E} AN rmineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of thus section;
(F) AY rights that | have in the land which lias in the streatg or roads in front of. or next 1o, the property described in paragraph (A) of this
eaction;

(G} All fixturas that are now or in tha future will be on the proparty described in peragraphs {A] and EEI of this ssction, and all replacameants of
and sdditions to those fixtures, except for those fixtures, replacemants or additions that under the law are "consumer goods™ and that |
acquire more than twenty {20} days after the date of the Agrasmant;

{H) Al of the rights and property described in paragraphs {Al through (F} of this saction that | acquire in the tuture.
{1} Al replacemaents of of additions to the property described in paragrepha (B) through {F) and paragraph {H] of this secthion. and

I3 All judgments, awards and settlements arising because the property described n paragraphs [A) through {1} ot this secton has been
condemnad or damagad in whole or in part (including proceeds of insurance); provided, howsever, that any sum received by Lender will be
applied to any amounts which | owe under the Agresmant.

BORROWER'S RIGHTS TO MORTAGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHP OF THE PROPERTY

| promise that except for the "axceptions” Hsted in the gescription aof the Property; (A | lawfully own the Property, {8) | have the nght 1o
morigage, grant and convey tha Property to Lender, and (C) there are no cutstanding claims or charges against the Property.

| give a general warranty of titls to Lender. This mseans that | will be fully responsible for any losses which Lender sutters becauss sumaone othar
than myself has soma of the rights in the Property which | promise that | have, | prornise that | will defend my gwnership of the Proparty sgaimst
any claims of such rights,

| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDJR THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: all amounts advanced under the Agreement; fate charges and other charges as stated in tha Agreamant
and any amounts expended by Lender under this Mortgage.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquiras of Lender chooses otherwiee, Lender will apply sach of my payments under the Agregment and under Paragraph
above in the following order and for the foliowing purposes:

(A First to pay finance charges than due under the Agraement; and

!B} Mext, to late and other charges, if any; and

(C) Next, to Lender's costs and expansgas, if any; and

iD} Next, to pay any Advances made under the Agraemsnt of paymenis made under this Mortgags.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLA!MS AGAINST THE PROPERTY

| will pay all taxes, assessmente, and any other charges and fines that may be imposed on the Property and that may be supsnor o this
Mortgage. | will also make paymeants due under my lease if | am & tenant on the Property and | will pay ground renis (f any) due on 1he
Proparty. { will do this by making paymants, when they are due, directly t¢ the persone antitled to them. [In this Mortgags, the word "perscn’
means any parson, organization, governmental authority, o other party.) Upon request, | will give Lender a receipt which shows that | have
made thess paymanis. ,

Any clairmn, demand or charge that is made against propecty because an cbligation has not been fulfilled is known as 8 "wen". | will promptly pay
or satisfy all hens sgainst the Property that may be superior to this Mortgaga. Howsavar, thie Mortgage doss not require ma 1o satisfy a supernor
lien if: {a) | agree, In writing, to pay the obligation which gave rise to tha supaerior lien snd Lander approves the way in which | agree 10 pay that
obligation; or ik} |, in good faith, argue or defend against the suparior lien In & IaWsuit 80 that, during the lawsuit, the guperior len may not be
enfarced and no part of tha Property must be given up.

Condominium Assesaments |

If the Property Includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by 1he ownere
association or other orgenizstion that governs the Condominium Project, That association of organization will be caliad the "Ownars
Associstion”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will ba located on the Proparty. The

insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance pohcies. and o1her

hazards for which Lender requires coverage. The insurance must be in the amounts end for the periods of time required by Lendet. Lender may

not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insursnce company, but my choice is subject to Lander's approval. Lender may not refuse to approve my choice unless the

refusal is reasonable. All of the inaurance policies and renewals of those poiicies must includs what is known a8 a "“standard mortgages clause”

to protect Lendar. The form of all policies and the form of all ranewals muat be acceptable to Lender. Lender wiil have tha right 1o hold the

policies and renewals.

| will pay the premiums on the insurance policies by paying the insurance company diractly when the premium paymaents are due. Il Lender

requires, | will pramptly give Lender all receipts of paid premiums and all renewsl notices that | recaive.

If thare is » loas or damags to the Property. | will promptly notity the insurance company and Lender. 1! 1 do nat premptly prove to the insurance

company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called “pracesds”. The proceeds will be used to reduce the amount that | ows 10 Lendear under

the Agraement and this Mortgege, unless Lender and | have agread to use the proceeds for repairs, restoration of otherwise.

The Lender has the authority to eattle any claim for insurance benefits and to collect the procseds. Lender then may use tha proceeds 1o reduce

the amount that | owea to Lender under the Agreemeant and under this Mortgage or 10 rapair of restora the Property as Lendar may see fit.

If any proceeds are used to reduce the amount that | cwe 1o Lander under the Agreement, that use will not delay the due date or change the

amount of any of my monthily payments under the Agreement and this Mortgage. However, Lender and | may agree in writing 10 thosa deiays

or changes.,

If Lander acquires the Property by purchase at foraclosure sala, all of my rights in the insurance poticies will belong to Lendsr. Alsc, all of my

rights in eny proceeds which sre paid because of damage that securred befora the Property is acquired by Lender will belong to Lander.

ﬂawwun Lender's rights in those proceeds will not be greatar than the amaunt that | owas to Lendsr under the Agreement and under 1his
grigage.

{B} Agresmants that Apply to Condominiums

il I the Property includes & unit in a Condominium Project, the Ownars Agsociation may maintain a hazard insurance policy which covers 1he
antire Condominium Project. That policy will be cailed the "mastes poiicy”. S0 Iungr as the master policy remains in affect and meaets the
requirernents etated in this Paragraph 4: {a) my cbligation to cbtain and to keep hazsrd Insurance on the Property is satialied. and (b) il there 15 &
conftict, concerning the use of proceeds, batween {1} tha terms of this Paragraph 4, and (2] the isw or the terms of the deciaration, by-laws,
regulations or other documents creating or governing the Condominium Projact, then that law or the terms of those documents will govern the
use of proceads. | wlll promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy 15
not in effact, tha terms of &) ang (b} of this subparagraph a4(Bi{i) will not apply.

lit If the Property intludes a8 unit in & Condominium Project, it is possible that proceeds will be paid to me instead aof baing used 10 rapair o 1o
restore the Property. i give Lender my rights to those proceeds. All of the proceeds describsd in this subparagraph 4{B}lx) wifl be paid to
| sncdar and will be uged to reduce the amount that | owe to Lender under the Agraemant and under this Mortgage. I any of those praceeds
remain aftar the amaunt thet | owe to Lendar hag been paid in full, the ramaining procesds will be paid 1o me. The use of proceeds to racuce
the amount that | owe to Lander will not be a prepayment that ig subjact to the prepayment charge provisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABQUT
CONDOMINIUMS

{A} Agresments about Maintaining the Property and Keeping Promisas in Lenss

| will keep tha Property in good repsir. | wili not destroy of substantially change the Property, and | will not allow the Property to
detariorate. If | do not own but am & tenant on the Property, t will fuHill my obligations under my |ease.

(B} Agresmasitts that Apply to Condominiums

{t the Property is 8 unit in a Condominium Project, | will fuifill all of my obligetions under the declaration, by-laws, reguiations and other

documents that creste or govern the Condominium Psoject. Alsc, | wili not divide the Property into smaller parts that may be cwnad

saparately (known as “partition of subdivision™). | will not congent to certain actions uniass ! have fitst given Lender notice and obtaned

Lander's consant in writing. Thoss actions are:

la} The abandonmeant or termination of the Condominium Projact unless tha abandanmant of termination is required by law;

(b} Any signiticant change to the declaration, by-laws of regulations of the Owners Aggociation, trust agreamant, articles of ingorporaton,
or other documants that create or govarn the Condominium Project, including, for exampie, 3 charyge in the percentage ol ownershp
rights held by unit ownars in the Condominium Prgject; and

et A decision by the Owners Association to terminate profassional management and to begin salf-management of the Candarminum
project. -

&. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PRAOPERTY
if: (A) | do not keap my promises and agreements made in this Mortgage, or (B] someone, including ma, begins a legal procesding thal may
signiticantly affect Lender’s rights in the Property (such as, a lsgal proceeding in bankruptcy, in probate, for condempation, of to anforce laws or
raguiations), then Lender may do and pay for whatever is necessary 1o protect the Property and Lender’s rights in the Proparty. Lendsr's

1 F

actions under this Paragraph 6 may include, tor example, obtaining insurance on the Property, appesring in court, paying raasonably atornay s
{fees, and entering on the Property to make rapsire.

| will pay to Lender sny smounts, with interast at tha same rata stated in the Agresment, which Lender spends under this Paragraph €. Thes
Mortgage will protect Lender in case | do not koap this promise 10 pay those amounts, with interest. Interast on sach smourt will begin on 1he
date that the amount is spent by Lendar. However, Lender and | may agree in writing to tarms of payment that ave different from those n this
paragraph.

Although Lender may take action under this Paragraph &, Landar does not have to do s0.

7. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
¥ | sell or transfer all or part of the Proparty or any rights in the Property, Lendar will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage arg binding upon me, upon my heirs and legal representatives in the svent of my daath, and upon snyone
who obtains my rights in the Proparty.

Lander mey allow 8 person who takas aver my rights and obligations to delay or to change the amount of the monthly payments of principal and
interast due under the Agreemant or under thiz Morigage. Even if Lender doas this, howevar, that person and | will both atifl be lully obligated
under the Agresmant and under this Mortgage unless Lender spedliically releases me in wrrting frotn my obligations. Lsnder may allow those
delays of changes for 8 paron who takes over my rights and obligetions, even if Lender ia requeated not to do so. Lender will not bu requured 10
bring a lawsuit against such a parsen for not tulfilling obligations under the Agreamant or under this Mortgage, even if Lender is raquasted to do

50,

9. CONYTINUATION OF LENDER'S RIGHTS

Even it Lander does not exercise or enforce any right of Lendar under the Agresment, this Mortgaga of under the law, Lender wilh still have all ¢of
those rights and may exercise and enforce them in the future. Even it Lender obtaing insurance, pbys taxes, of pays othet claims, charges Of
liens against the Property, Lender will still have the right 1¢ demand that | make Immediate Paymant In Full of the amount that | owe 10 Lender
under tha Agresmaent snd under this Mortgags,

10. Iéil‘:DEH'.":j ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AOREEMENTS CONCERNING
TION

Each of Lander’s rights under this Martgage is separale. Lender may axercise and enforce onea ar more of those rights, as well as any of
Lander’s other rights under the law, one at a time or ail at ance.

If more than ons person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower'a promises and obligatons
containad in this Mortgage. Lender may enforce Lender’s rights undar this Mortgage against each of us individually or against alil of us togethar
This means that any one of us may be required to pay all of the amounts owed under the Agresmant and under this Morigage. Howevar, il one
of us doas not sign the Agresment, then: .{(A] that person i5 signing this Mortgage only to give that parscn's rights in the Property to Landes
u.':ﬂndar the tarms af this Mortgage; and (B) that person s not personally cbligated tc make payments or 10 act under the Agreement or under this

ortgage.
The captions and titles of this Mortgage are tor convenience only. Thaey may not be used to interpret or 1o define the tarms of thus Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place that the Proparty is located will govern this Mortgage. The law of the State of Alabama will govein tha
Agreemant. If any term of this Mortgage of of the Agreemant confiicts with the law, all other termas of this Mortgage arl of the Agresment will
still ramain in affect if thoy can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Agraemant
which conflict with the law can be separated trem the remaining tarms, and the remaining tarms will atill be enforced.

By signing this Mortgsge | agree to all of the above.

STATE OF ALABAMA )
COUNTY OF JEPFPFERBON ]

), the u.ndlrliﬂid luthqrity . & notary Public in and for ssid County, in savd State, haraby cerufy that
BRUCE A. PARSONS AND PLORENCE J. PARBONS . whoas nama(s) Ard

signad 1o the foregoing instrument, and who are

intormed of the contents of this instrument, th‘}'

Given undar my hand and official seal this day of

My commission sxpies: {7 1

known to me, acknowledged bafors me on this day that, haing

axacutad the same voluntarily on the day the same bears dale.
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