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THIS MORTGAGE ("Security lnstnument”) Is given on NOVEMBER 21, 1997 . The yridgtor g
ROBERT NEAL LAYE AND WIFE, TYLER LAY < »
Rorrower*). This Security lnstrument i Eivtn 1o
LABAMA HOME MORTGAGE CO., INC. )
which is organized and existing uoder the (ews of the State of Alabama .mdwhus;
address 1o 1208 17th Street South, Birmingham, Alabama 35205
("Lendesr*). Borrower owes Lander the principal sum of
ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND NO/IOD eevmecesesoenroenrvsnneraneentnnss
Dollara (U.S. $111,500.00 ).
This debt i¢ evidenced by Borrower's note dated the same dete Ba this

Eacuﬂ'%lnﬁmmm (*Note"), which provides (or
monthly payments, with the full debt, if oot paid enrlier, dus and paysble on DECEMBER 1, 2027

This Security Instrument secures to Lender: (a) the sepayment of the debt evidenced by the Note, wilh interest, and all renswals,
extensions and modifications of the Not; (b) the paymem of all cther sums, with interest, advanced under paragraph 7 10
protect the security of this Security [ngtrameni; and (c) the performance of Borrower's covonanis snd sgroements under this

Security Instrument snd the Nots. For this purpose, Borrower docs hereby mongage, grent and convey [0 Lender and Lender's
lsuﬁlg-iﬁn and assigns, with power of eale, the following described property located in

County, Alabama:

Lot §, according to the survey
Sector One, as recorded in Map

of St. Charles Place, Jackson Square, Phase Two,
County, Alabama.

Bock 18, page 76, in the Probate Office of Shelby

which has the address of 501 BARDNNE: STREET, HELENA
Alsbwna 38080 [2ip Code] (“Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the

improvements now or hereafler erected on the property, and all casements, appuricnancea, and fixtures now or hereafter a part

of the property. All replacements and iditions shall also be covered by this Security Instrument. All of the foregoing is
referred to 1o this Scourity Instrument 2a the "Properny.”

BORROWER COVENANTS thet Bamower is lnwfully seised of the estate hereby conveyed and has the nght (o morigage.
grant and convey the Property and that th: Property is unencumbered, except for cncurnbrances of record. Borrower Warrants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENY ¢ :mhines yniforra covenan’s for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenot of Principal and Intereit; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of end Interest on the debt evicenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payments an: clue under the Note, until the Note ie paid in full, 8 sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security lastrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any; (c} yearly hazard or property insurance premiums; (d) yeasiy ficod insurance premiwms,
it any; (¢) yearly mortgage insurance prevniums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and liold Funds in @ amount not 10 exceed the maximum amount a lender for a fedesally
related mongage loan may require for Borrower's escfow account under the federal Real Estate Scttiement Procedures Act of
1974 a3 amanded from time to tme, 12 1L.S.C. Section 2601 ef seq. {"RESPA"), unlcss another law that applies (o the Funds
se1s @ legser amount. If so, Lender may, at any time, collect and hold Punds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fundi due on the basis of current dels and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an ingittion whoae depd!itn ave insured by a federal agency, instrumentality, of entity
(including Lender, If Lender i8 such op institution) or in any Federal Home Loan Bank. Lender thail apply the Funds to pay the
Escrow Jlems. Lender may not charge Nosrower for holding and applying the Fundg, annually analyzing the escrow aCcound, ot
verifying the Escrow Items, unless Lender puys Botrower {nterest on the Funds and applicable Jaw permits Lender ro make such
a charge. However, Leader may requitd Borrawer to pay a one-time charge for an independent real estale tex reporting service
used by Lender in connaction with this oun, unless applicable law provides otherwite, Unless an agreemcnt is made or
applicable law requires interest 10 be pudd. Lender shall not be required to pey Borrower uny interest or earnings on the Funds.
Borrower snd Lender may agree in writlog, however, (bat interest sbail be poid on the Funds. Lender shall give to Rarrower,
without charge, an annual accountigy of the Funda, showing credits mnd debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds s pledged a9 additional security for all sums secured by this Security lostrument.

If (he Funds held by Lender exceed 1he amotints permitted to be held by applicable law, Lender chall gecount 10 Borrower
for the excess Funds in accordance with the requirements of gpplicable law. 1f the amount of the Funds held by Lender at any
tme Is not sufficient to pay the Eserow Itume when due, Lender may s0 notify Borrower Lo writing, and, in such csse Borvower
shall pay to Lender the amount necestar (o make up the deficiency. Borrower shall make up the deficiency in po more than
twelve monthly payments, st Leader’s 5ol discretion.

Upon payment in full ot all snne secured by tils Security Inatrument, Lender ghal) promptly refund to Borrower any
Funds held by Lender. If, under paragrap) 24, Lender shall acquire or seit the Proporty, Lender, pnior ta the scquisition Or sale
of the Property, shall apply any Punds held by Lender at the time of scquisition or sale as a credit aganst the gums secured by
this Security instrument.

3, Appllcation of Payments, Unles: applicabie jaw provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any propayment charges due undur the Note: second, to amounts payable under paragraph 7;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chorges; Liens. Bormower shidl pay all taxes. asyessmznts, charges, fines and {mpositions atiribuiable to the Propeaty
which mny ettain priority over thic Secu‘ity Instrument, and leasehold payments or ground renus, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oo time directly
to the person owed payment. Borrowe: 8] promptly furnish 1o Lender all notices of amounts to be paid under thia paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge iny licn which has priority over this Securlty Instrument unieas Borrower: (2) agreet in
writing to the payment of the obligation secured by the lien in & menner acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) sccures frum the holder of the lien un mgreement satistactory to Lender subordinating the lien (o
this Security Instrument, If Lender deiennines that any part of the Property is subject to a lien which may attain pniority over

‘this Security Instrument, Lender may give Borrower a notice identi fytng the lien. Borrower shall gatisfy the lien or 1ake one or
more of the actions set forth above withiz: 10 days of the giving of notice. Form 3001 9/80
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S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or bereafier erected oo the
Property insured against iose by fire, bazirds included within the temm "extended coverage” and any other hazards, inchuding
floods or floodlag, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I¥ Borrower falls to maintain coverage descrided above, Lender may, at Lender’s
option, cbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be scceptable to Lender and chall include s standard mortgage clause. Lender
shall have the right 1o hald the policies aoui renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
pald premiums and renews) notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not med: promptly by Borrower.

Uniegs Lender and Borrower otheywise agrae in writing, insurance proceeds shall be applied (o restoration ot repair of the
Property damaged, if the restoration ot realr is economically feasible and Lender’s security is not lesseoed. If the restoration OF
repalr is not economically feasible or Lenler's security would be leusened, the insurance procoexis shall be applied to the sums
gecured by this Security Instrument, whether or act then due, with any excess paid to Botrower. If Borrowser abandons the
Property, or does nol answer within 30 diys a notice from Lender that the insurence carrier has offered to setile a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Insirament, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall g extend o1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
undar paragraph 21 the Property Is acquivad by Lender, Bortower's right 1o any insuratice policies and proceeds resulung from
damage to the Property prior to the acquitition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immadlately prior 10 the acquiaition.

6. Occupancy, Prassrvation, Malat: nance and Prntu:tljm of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continug o occupy Lhe Property as Borrower's principal residance for st least one year after
the date of occupancy, unless Lender othizwlse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower's conttol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriornte, of commit waste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impaw t'¢ lien cremted by this Security Instrumens os Lender’s security interest, Rorrower may
cure such a default and reinsiate, as proviled In parageaph 18, by causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith deterrinativn, precludes forfeiture of the Bortower's inlerest in the Property or other material
impalrment of the lien created by this Security Instrument or Lender's eceurity imterest, Borrower shall aiso be in defanht if
Rorrower, during the loan application prosess, gave materially false or inaccurate information or stalements 1o Lender (or fuled
to provide Lender with any material infor mation) in conncction with the Joan evidenced by the Note, including, but ool imited
to, representstions concerning Borrower's occupancy of the Property 55 8 principal residence. If this Secority Instrurnent 13 on 2
Jensehold, Borrowsr shall comply with all the provisions of the leage. If Borrower acquires fee litle to the Property. the
leasehold and the fee thle shali not merge unless Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemnents contained in
this Security Instrumemt, or there is & lojal proveeding hat may significantly affect Lender's rights in the Property {such as a
procesding Io bankruplcy, probate, for condernnatian or forfeiture or 1o enforce laws or regulations), then [£nder may do and
pay for whatever 18 necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's sctions may
include paying any sums secured by a lim which has priority over this Security Inatrument, appeariog in court, payiag
reasonible attormeys’ fees and entering on the Property to make tepalrs, Altbough Lender may take action undcr this paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower gecured by this
Security Instrument. Unless Borrowar and Lender agres 10 other teems of psyment, these wmounts shall bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender yequired morigage {nsurance ag @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the preryums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent jo the mortgage Insurance previously in effect, at & cost substantially squivalent to the
cost to Borrower of the mortgage insuri nce previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not aveilable, Borrower ghall pay to Lender each month a sum 2qual 10

-one-twelfth of the yearly mortgage insurince premivm being pald by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these paymsmts as 2 loss reserve in lieu of mortgage insurance. LOSS Iwsevve

Form 3001 8/80
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payments mey nc longer be required, at the aption of Lender. if morigage lnsurance coverage (in the amount and for the period
that Lender requires) provided by sn inguser approved by Lender again becomes available and is obtainsd. Bortower shall pay
the premiums required to maintain mortgase jnsurance in effect, or to provide a loss reserve. untit the requiremenlt for mortgage
{nsurance enas in accordance with any wrilten agreesnent between Borrower and Lender or applicable law,

$. Inspection. Lender or its agent tnay make reasonable entries upon and [nspections of the Propesty. Lendur shall give
Borrower notice at the time of or prior to in Inspection specifying reasonable cause for the inspaction.

10. Condemnatlon. The proceuds of any award or ¢laim for damages, direct or conssquential, in connection with aoy
condemnation or other taking of any part of the Property, or for conveyance In ljeu of condemmnatlon. are hereby assigned end
shall be paid to Lander. -

In the event of s total taking of the Property, the procesds shall be epplied to the sums secured by this Security Instrument,
whether or not then due, with any excest pald to Borrower. In the event of a partial taking of the Property in which the {air
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Secority Instrument irunediately before ths taking, unless Borrower and Lender otherwise agree in writing, the sums tecored by
this Security Instrument sball be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured Ummedintely before the taking, divided by (b) the fair market value of the Froperty immindiately
before the taking. Any balance shall be paid to Borrower. In the event of 8 partial taking of the Property in which the falr
market value of the Property immediataly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sec irity Instrument whether of 10l the sums are then duc.

If the Property is abandoned by Bor:ower, or if, alter notice by Lender to Borrower that the condermnor offers to make an
award of sstile a claim for damsges. 130 vower falls 1o respond to Lender within 30 days after the date e notice is given,
Lender ia guthorized to collect and apply the proceeds, at its option. either to restoration or repair of the Propenty or 10 the sums
securad by ihis Security Instrument, whetier or not then due.

Unless Lender and Borrower other »ls¢ agree in writing, any application of proceeds to principal shall not extend or
nostpone the due dale of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification
of mmortization of the sumns secured by this Security Instrument granted by Lender to any successor in Interest of Borrower shall
not operate to release the liability of the criginal Borrower or Borrower's successors in interest. Lender shall not b required (o
commence proceedings against any succe:sor in Interest or refuse 0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Inustrument by reason of auy demand mede by the original Borrower o1 Borrower's
successort In interest. Any forbearance by Lender in exercising any right or semedy shall not be a waiver of or preclude the
exercise of any right or remedy.

1Z. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and sgreements of this
Security Instrument shell bind and benelit the successors and essigny of Lender and Borrower, subject o the provizions of
paragraph 17. Borrower’s covenanti anl ngreements shali be joint rnd several. Any Borrower who co-signs this Security
tastrument bul does not execute the Notn: (n) is co-signing this Securlty Instrumant only to mortgage, grant and convey that
Borrower's interest In the Property unier the terms of this Secunity lnatrument: {(b) 19 not pergonally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any sccommodations with regrrd to the (srms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instniument is subject to a law which scls maximum loan charges,
and that law is finally interpreted so thal the imerest or other loan charges collected or [0 be collected in conpection with the
loan exceed the permitied Iimits, then: (v) any such Joan charge shall be reduced by the amount necossary (o reduce the charge
to the permired limit; and (b) any surns already collected from Borrower which exceeded permitted limits witl be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund redices principal, the reduction will be treated 25 a partin prepaymeut without any
prepayment chagge under the Note.

14. Notices. Any notice to Borrower provided for in thit Security Instrument shall be given by delivering it or by mailing
it by firat class mail unless applicable lav: requires use of another method. The notice shall be direcied to the Property Address
or gny other address Borrowar designaies by notice to Lender. Any nolice 1o Lecder shatl be given by first class mail to
Lander's address stated herein ot any other address Lender desighates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be dsemed to have been given to Borrower or Lender when given es provided in this paragraph.

15. Governing Law; Beverubility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdicilon in which the Property is locuted. In the event thet any provislon or clause of this Security Instrument or the Noie
conflicts with applicable law, such confli :t shall not affect othor provisions of this Security Instrument or the Note which can be
givan effect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note are declared
io be sevorable.

16, Borrowar*s Copy. Borrower stinll ba given one conformed copy of the Note and of thig Security Instrument.

Form 3001 880
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17, ‘Transfer of the Property or o Henoflcinl Interest in Dorrower. If all or any part of the Proparty or sny inlerest in it
is sold or transferred (or if & beneficlal inisrest in Barrower is sold or transferred and Bosrower {8 not a natural pefion) without
Lender’s prior written consent, Lender sy, at its option, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall provide a period of not
less than 30 daya from the date the noiive is delivered or mailed within which Borrower must pay all sums gecured by this
Security Instrument. If Borrower fails to pay ticae suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumnent with sut further notice or demand on Berrowaer. .

18. Borrower's Right to Redmustate, If Borrower mests cerain conditions, Borrower shail heve the right to have
enforcement of this Security Instrument sliscontinuad at any time prior to the earlier of® (a) 5 days (or such pther period as
applicable law may specify for reinsteseinent) before sale of the Property pursuant to my power of sale contaipned io this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower. (s) pays
Lender all sums which then would ba iiu: under this Security Instrument and the Note as if no acceleration had occurred: (b)
¢tures any default of any other covenarts of agreements; (c) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limitad to, regsonable nitorneys’ fees; and (d) takes such action as Lender may reasonably requure to assute
that the lieo of this Security Instramem, Iender's rights in the Property and Borrower's obligation 19 pay the sums secured by
this Security Instrument shall continue nnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hezeby shail remain fully effective es if no acceleration had occurred. However, his right to reinstate shall
not apply io the case of acceleration under paragraph 17.

19, Sale of Note; Change of Logn Servicer. The Noic or n partial Interest in the Nota (together with thiz Security
Instrument) may be sold one or more tinen without prior notice to Borrower. A sale may result in g change in the catity (known
a¢ the "Loan Servicer") that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unriiated to a sale of the, Note. I there is a change of the Loan Servicer, Bortower will be
given written notice of the change in accodunce with parngrapfl 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and thr sddress o which payments should be made. The notice will also contsin any other
information required by applicable law.

20. Hazardoug Substances. Borrowver shall not cause or permnit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Projerty. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Enviionmental Law. The preceding two sentences shall not apply to the presence, uge, or
niorage on the Property of small quantitis of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lend:r writien notice of any investigation, clalm, demand, Jawsuit or other sctiou by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Subatance or Eaviroamental law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmenial or regulatory suthonty, that
any removil or other ramadiation of eny [{azardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Bavironmental Law.

As used in this parsgraph 20, "Haisrdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following rubstances: gasollne, kernsene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatle solvemi1, materials containing asbestos or formaldehyde, and radioactive materials. As used io
this paragraph 20, "Environmantal Lew" meana federal laws and laws of the jurisdiction where the Property iz located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of moy covenant or mgreement i thie Security Instrument (but not prier to ncceleration under paragroph 17 unless
applicable law provides otherwise). The notice shall specily:  {(a) the default; (b) the actlon required to cure the default;
(c) B date, not less than 30 days froip 1 he date the nofice is given to Borrower, by which the default must be cured; and
(d) that faliurs to cure (he defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the ripht to
reinstate after ncceleration and the ripht to bring & court action to assert the non-existence of a defawlt or any other
defense of Borrower to accelorailun and sale, If the default Is not cured on or before the date specified in the police,
Lender, at itz option, may require immsadiate payment in full of all sums secured by this Security lastrurment without
further demand end may invoke the pywer of sale and any other remedies permitted by applicable law. Lender shall be
catitied to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, Including, but not limited
to, reasanable attorneys’ fees and codts of title evidence,

Form 3001 9/80 \
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If Lender invokes the power of sali, Lender shall give a copy of & notice to Borrower (n the manner provided in

g;rnm 14. Lander shall publish the ni tice of sale once a waek for three consecutive woeks in & newspaper published in
ELB County, Alsbama, and thereupon shalj sel) the Property to the highast bldder

at pubiic suctlon at the front door ol the County Courtbouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Leador or its desipnee may purchase the Property at any sale. Borrower covensats
and agrees that the proceeds of the sale shall be applied th the following order: (a) to all expenses of the tals, including,
but not limited to, reasonable aftorneys’ leas; (b) to all sums secured by this Security Instrumant; snd (c) any excess to
the person or porsons legally entitled to it

22. Relaase. Upon payment of all suriss secured by this Sacurity Instrument, Lender shatt relsase this Security Inmrument
without charge to Borrawser, Borrower shall pay any recordation costs.

23, Walvers, Borrower waivay all rights of homesatead exemption in the Property and relinqulshes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If pne or more riders are executed by Borrowet and recorded together with this
Security Instrument, the covenants and agre umenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securliy Instrument as if the rider(s) were a part of this Security lostrument.

[Check applicable box(er)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Planped Unit Development Rider Biweekly Paymens Rider
Balloon Rider Rate Improvegnent Rider Second Horoe Rider
V.A. Rider Other(s) [specify) ®

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security lastrument and
in any rider(s) executed by Borrower and recorded with kt

Withesses:
M#_{W
MJ ‘fHER.UWE Jomower
Tnlew Lot s
e e —r———————————————— R ———— —— Y MYE% -BomoweT

—_ —_— ——— (Seal) e - )
-Borrower Borrpwes
STATE OF ALABAMA, ___Shelby =~ Countyss:  SHELBY
Onthis__21st day of HOVEMBER , 1987 1, the undergigned

. 2 Notary Public in and for said county and in sald state, hereby certify that

ROBERT NEAL LAYE and TYLER LAYE

. , whose name(s) are signed to the
foregoing conveyance, and who Aare known (o me, acknowledged before me that, being xd of the contents
of the conveyance, they cxecutzd the same voluntarily and as their o 88y (he same bears date

Given under my band and sea! of offive this 21 St day of ';/.UJ w1997
My Commission Expiras: _September 24, 2000 — l// H///
) Notary Public
This instrument was prepared by: Dennis I, Schwartz, 121 South Tenneasee Street, McKinney, Texas 75069
- RLEIE T Prge 8 of & Form 3001 9/90

Please Retumn to:

MICHAEL J. ROMED

2026 2ND AVENUE NORTH, SWITE 900

BIRMINGHAM, ALABAMA 35203 a00AS
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