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“I* includes sach mortgagor above. “You”" msans the mortgages, [is successaors and assigns. E
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231
REAL EETATE MORTGAQE: For value recelved, |, ‘_J . WILL1AM DAVIS AND WIFE, ANN DEFREESE DAVIS h
, mortgage and warrant to you, with power of sale, 1o secure the psyment of the securad debt described balow. on has
_the real estate described below snd ali rights, easaments, Appurtenances, rents, ieAses
and existing and future improvemants and fixtures (sl called the “property”}. K
1 DOGWOOD DRIVE CALERA _ Alaborna 35040 c

' [Ciry) o fip Cooal

PROPERYY ADDHESS:
(S1reat)

LEGAL DESCRIPTION:

Lot 35, according to Map of Country View Estates, Phase 1, as recorded in Map Book 10,

Page 10 in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

- ’
127057 1997 3974
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24)ing ordikBedds. current taxes and

located in
TVTLE: | covenant and warrant title to the property, except for encuibrances of record, municipal 902

assassments not yet due and

ar

abt and the perfarmance of tha covenants and sgreements contained in

SECURED DEBT: This mortgage secures repaymant of the secured d
ment incorporated herein, Secured debt, & ugsed in this mortgage, includes any amounts | owe you

this mortgage and in any other docu
under this mortgage or under any Instrumant aecurad by this morigage.

The securad debt is evidenced by {List all instrumants and agresments securad by this mortgage and the dates thareot |

7 . CENTRAL STATE BANK LOAN #47000

—r————

%T Futurs Advences: All amounts owed under the sbove sgreement are securad even though not all amounts may yat be
advanced. Future advances under the sgreement ars contemplated and will be sscured and will have priority to the same
extent as if made on the date this mortgage is exacuted.

1497 . All smounts owed under this agreament are sscurad evun

reement, doted _November 24,
dvancee under the agraement are contempisted and will be securad and

NX Revolving credit Joan ag
though not all amounts may yet be advanced. Future 8 .
will have priority to the same extent as /f made on the date this mortgage is executed.
_ . 1if not paid marher

NOVEMBER 24, 20QQ7 S

The above cbiigation is due and payable on __ . -
m principsl amount of.

The total unpaid balance secured by this mortgage st any one tima shall not exceed a maximu
TWENTY FIVE THOUSAND AND 00/10Q=w——=m=——m—r===--xoeeoor-—= Oollars t$ 22,000.00 = = ]
nt of taxes, special assessments, or ingurance on the property, with intarest

lug interast, plus any disbursements made for the paymse
on such disbursernenta.

Rate: The interest rate on the obligation secured by this mortgage may vary according to the tarms of that obhgation

W{x] Verisble
intarest rate may vary ia attached 1o this morigage and

[} A copy of tha loan agrasmaent containing the terma under which the
made a pan hereot, ;
ained in this mortgage and in any riders described below and signed try mMe

TERMS AND COVENANTS: | agreetothetarms and covenants cont
[] Commercial () Construction XX __ CONSUMER . ... .. .— L

[

SIGNATUR
(Seal) Lah | (Seal)
. WILLIAM DAVIS ANN DEFREESE DAVIS
_ e 1508 S e (Seal)
WITNESSES:
SHELBY - . e, County s%.

__ a Notary Public in and for said county and n said state, haraby certity that

ACKNOWLEDGMENT: STATE OF ALABAMA,

_ known to me, acknawledgsd belore me on

whoae nsmals) _ARE signed to the foregaing conveyance, and who ARE ..
day that, baing informed of the contents of the conveyance, THEY._ executed the sams voiuntarily on the dey tha

———

Indiwigdu e this
same besrs date.
whose name{s] as . T . of the - ] et e
Cocporate & carporation, _ signed to the foregoing conveyance and who known to me, acknowledged before me on
this cay thet, baing informed of the contents of the conveyanca, ha ___ . as such officar and with full authorty.
axecuted tha same veluntarily for ang as the act of said corporation.
[ W~ L. I

Given under my hand this the .. 24fh. -
My commission expires: Dec 2 19 ?7

day of . e

¢ 1985 BANKERS SYSTEMS, INC, §T CLOUD. MN 58301 FORM QCP-MTG AL 1172488
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COVENANTS “os A U AN

1. Paymaents. | agree to make all payments on the securad debt whan dus. Unless we agree otharwise, any Payments you receive from mé ot
for my benefit will be applied first to any amounts | owe you on the sacured debt {exclusive of interest Of principal), second, to iniares! and
then to principal. If partial prepayment of the securad debt occurs for any reason, it will not reduce or axcuse any subsequently scheduled
paymaent until the secursd dabt'is paid in full.

2 Claims against Title. | will pay all taxas, assassments, liens and sncumbrances on the property when due and will defend titla to the proparly
against any claims which woutd impair the lien of this morigage. You may requira me 10 aasign any rights, ¢laims or detenses which | may
have against partias who supply labar or materials to improve or maintain the property.

3. insurance. | will keap the property insured under tarms acceptabie to you at my expansa and for your banefit. You will ba namad a3 i0ss
payee of as the insured on any such insurance policy. Any insurance Frccﬂeds may be applied, within your discration, to either the restoration
or rapair of the damaged property or to tha secured debt. i you require morgage insurance, | agras to maintain such Insurance tor ax long a6
You require.

4. Property. ! will keep the property in good condition and make 8l repairs reasonably necessary.

%. Expenses, | agres to pay g!l your axpanses, including reasonable attorneys’ fess if | braak any covenants in this mortgage ar in any obligstion
gacured by this mortgage. Attarneys’ fees include those awarded by an appeilata court. i will pay these amounts (o You 28 provided in Covenant
10 of thus Mmorgags.

6. Datault and Acceleration. If | fail to make any payment when due or break any covenants under this morgage, any prior mortgage or any
obligation secured by this morgags, you may accelgrate the maturity of the sacurad debt and demand immediste paymant ang gxercisg any
athar ramedty available 10 you. YOU may foreclose this mortgage and sell the property in tha manner provided by 1aw.

7. Asslgnment of Rents and Profits. | assign to you tha rents and profits of the property. Unless wa have agread otherwise in wnting, | may
collect and retain the rents as lnngLas | B nat in default. If | default, Ynu, your agant, or 8 coun appointed receiver may taks possession and
manage the property and collact the rents. Any rents you collact shall be applied first 10 the coMé of managing tha propaity, including court
costs and attorneys fees, commissions 10 rental agents, and any other necessary rolated expenses. The ramaining smournt of rents will than
apply 10 paymeants on the gecured gebt ms provided in Coverant 1.

8. Waiver of Homentaasd. | hereby waive all right of homastead gxemption in the propearty.

9. Leassholds; Condominiums; Pianned Unit Davelopmants. | agree to comply with the provisions of any leage if this morigage s on 4 lapsahoid
If this mortgage is an & unitin a condominium or 8 pianned unit development, | will perform all of my duties under the covenants, by -1 5we, ot
regulations of the condominium or planned unit deveiopmaent.

10. Authority of Mortgagee 10 Parform for Mortgagos. if | fail to perform any of my duties under this mun?aga. you may perform the duties
or cause them to be performed. You may sign My name or pay any & ount if necessary for performance. If any construction on the Eroperty
s discontinued or not carried on in & reagonable mannar, you may dé whatever ‘s nacessary t0 protect your security interest in tha property.
This may include completing the construction.

vour failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 10 protect your security (nterast will e secured by this mortgage. Such amounts will be due on demand and will
hear interest from the date of the payment until paid in full at the intarest rate in affect on the secured debt.

11. Inapection. You may entar the property to inspect If you give me notice bafagrehand. The notice must state the renganabie cause for your
inspaction,

12. Condemnation. | assign o you the proceeds cof any award or ¢laim for damagas_cunnected with 8 cqnd&mnatiun or other takig of all or
any part of the property. uch proceeds will be ppplied ag proviged in Covanant 1. This assignment is subject to the tarms of any prior secunity
agreerment.

13. Waiver. By exercising any ramedy available to you, you do not give up yaur rights to |ptar uge any othar remady. By not exerciaing Any
remedy, if | default, you do not walve your right to latar consider the event 8 default if it happans again.

14 Joint and Several Llability; Ca-signere; Sucosssors and Assigns Bound. All duties under this mortgage are joint and sevarsi. it} co-gign
this mortgage but do not co-sign the underiying debt | do 8o only (o mortgage my interest in the proparty under the tarms of this martgage.

| also agres that you and any party 10 this mortgage may axtend. modify or maka any other changes in the terms of this mortgage of the
sueured gebt without my consent, Such & change will not release me from the terms of this mortgaga.

The dutias and henafits of this mongage shall bind and benefit the suCCessars and assigns of either or bath of us.
15. Notice. Unless otherwise raﬁuirad by law, any notice to me shall be given by delivering it or by mailing it by certified mait addressed o

mie at the Proparty Agddress or any other address that | tall you. | will give any nolicé 1o you by certifisd mail to your address on the front side
of this mortgage, of 10 any ather adaress which you hawve designated.

Any notice shall be deamed to have bean given to eithar of us whan given in the manner stated above.

16. Transfar of the Property o7 & Beneficlal Interest In the Mortgagor. |f all or any part of the property or any inigrést in 1t (3 gold or transfarred
withoul your prigr written consent, you may demand imrnediate payment of the sacurad debt. You may also demand immediate payment if
the morigagor is not a natural parson and a beneficial interast in the mortgagor is s0ld or transferred. Howeawer, you may nol demand payment
i the above situations if it is prohibited by fadara! law as of the date of this mortgage.

17. Releasa. Whan | have paid the secured debt, you will discharge this mortgage without chargée 10 me. | agree to pay ak costs 1o record 1his
merigaga.

Inst € {1997 ~3I7AT
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