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MORTGAGOR MORTGAGEE

“1* inciudes sach mortgagor above. s\ou* meana the MOrtgages, ity sUCCessOrs and sasgns.

REAL ESTATE MORTGAGE: For value received, . — DANA L PAYTON, A SINGLE WOMAN

. mortgage and warrant to you, with power of sale, 10 secure the paymant of the secured debt described below, on

NOVEMBER M? _the real estate described below and all rights, aasarments, appurtenances, rents, loases
and existing and future iImprovemants and fixtures (ail calied the “property”).

PROPERTY ADDRESS: 114 CANYON TRAIL .. .., OFLEAM. . . Albams_ 33124
[S1reel] {Cory ) 12ip Cewdas

LEGAL DESCRIPTION:

ot 8, According to the survey of Canyon Park Townhomes, as recorded in map book 19, Page 19,
in the Probate Office of $helby County, Alabama.

- N
42/05/71997 397 4
1215 PM CERTIFIED

1v JUGE OF PROBATE
located in . SHELBY Cn%. 27.50
TITLE: | covenant and warrant titie to the property, axcept for ancuﬁ‘brancal of “municipal ang zoning ordinances, current taxes ans

assmasmants not yet due and
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SECURED DEBT: This mortgage sacuras repayment of the secured dabt and the performance of the covenants and agreamants contaned In
this mortgage and In any other document Incorporated harsin. Secured debt, &% used In this mortgage, includes any ampunts | owe you
under this mortgage or under any instrumant secursd by this morigage.

The sacurad debt is evidenced by (List all instruments and agreemants secured by this mortgage and the datas tharaol. )

—————— . . f—

R Futurs Advances: All amounts owad under the above agreement are secured sven though not ali amounts may yet be
advanced. Future advances under the agreemant are contemplated and will be secured and wili have prionty 1o the same
axtant ag il mada on the date this mortgage I8 gxacuted.

KXRevolving credit ioan agreement oated NOVEMBER 28, 1997 . Al amounts owed under this agreement are gecured aven
though not all amounts may yal he acdvenced. Future advances under the agreemant are contempiated and will be sscured and
will have griority 1o the sarme axtant as if made on the date this mortgpge ia executed.

The 2bove obligation is due and payable on  NOVEMBER 28,.2007 .. ... tnotpidearer
Ths totsl unpaid batance secured by this mortgage at any one tims shall not exceed a maximum principal smount of:
ELEVEN THOUSAND AND 00/100-======—z-oosr=oozoos ~wmm==m= Dolars {$ .11,000.00 |

plug interest, plus any disbursemants made for the DHE’F;I"\EM crf ta:n:e's, apecial assessmants, of insuranca on the property, wﬁh infarast
on such disburgaments.

xﬁj Variable Rata: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation

[ A copy of the loan agraemant containing the terms under which the intergst rate may vary I8 attached to this mortgage and
made s part hereof. 4

TERMS AND COVENANTS: |agraatotheterms and covenants contained in this mortgage and in any riders deacribed beiow and signad Dy me
[] Commerciat [ Construction 1N _ CONSUMER e

- A m m— e——i

SIGNATURES: " >
|Seal) L S Y. . (Saal)

DANA L PAYTON

— ' (Seal] RO £ 1 1 1}
WITNESSBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, . SHELRBY , County $¢:
, __CHANDA S RMUDY .. .. ... a&Notary Publicin and for said county and in said state, hereby carhify thal
NANA L PAYTON e e . . e e .
whosa nameia) LS signed to the foregoing conveyance. and who L8 known to me, acknowledged before me on
IdhadLL this day that, being informead af tha contents of the conveyande, SHE = executed the same voluntarily on the day the
same bears dats.
whoss namei(s) as - - of the . _ e e e, L _
Corporate a corporation, signad to the foregoing conveyance and who _ ___ . known to ma, acknowladged belore me on
thia day that, baing informed of the contents of the conveyance, . he . #% Buch officer and wioh full authority
axacuted the same voiuntarily for and as tha act ot said corporation,
Given under my hand this the 28th i . _ day of __November . .. . I B L' I
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COVENANTS ) | 1

1. Payments. | agree to make all payments on tha sacured debt when due. Unlegs we agree otherwidd, sy P nie you recaive from ma or
for my benefit w Il be apptied first 1o any amounts | owe Eou on ths securad debt (axclusive of interast of P noipal}, sacond, 10 interest and
then to principal. |f partial prapayment of the secured debt occurs for any reason, it wil ROt reduce Or axcw8 BNy subsaquently schaduied

payment until the secured debt i} paid in full.

2. Clalms against Title. | will pay 8ll taxes, sssassmenis, liens and ancumbrances on the proparty when. gue and will defend titke t0 the propernty
against any claims which would impair the limn of this mortgage. Yau may require me 1o assign BNy rights, claims or defenses which | may
have against parties wha supply labor or matarials 1o improve or maintain the property.

3. jpsurance. | will keep the propeny insurad under LBrms acceptable to you at my expense and for your benefit. You will be ramed as [OBS
payee or 28 the insurad on any such insurance palicy. Any insurance Frumudl may be applied. within your discretion, 10 aithar tha restoratio
or repair of the damaged property or 10 the gecured debt. If you requirs mortgage ingursnce, | agree to maintain such insurance for as long a

YOu require. -
- - " _ N
4. Property. | will keep the property in good condition and make all repairs reasonably necessary. |

]
5. Expenses, | agree 10 pay all your expenses, including reasonable attornays’ fees if | break any covenantg in this morigage Qr in BNy obligatior™
zsacured by this mertgags. Attorneys fees inciude those awarded by an appallate court, | will pay these amoums to you as provided n Covenan

10 of this mortgage. o

6. Dafsult and Acceleration, if | fail 10 make any paymant whan due of break any covenants under this mortgage. any prior morigaga ot any o
obligation secured DY this mortgaga, you ma accalgrate the maturity of tha sacurad debt and demsnd immadlate payment and axsrcles any

other remedy avaeilable to you. YOU mMay faraclose this mortgage and sel! the property in the mannar providad by 1w, o

7. Assignment of Rents and Profits. | assign o yOu the renta andg prefits of the property. Lnless we have agreed otharwisa in writing. | may E

collect and retain the rents as Iungl_laa | am not in dafault. If | detault, Ynu. your agent, or & court appointed receiver may taks possesson and .
manage the property and collect the rants, Any rants you collect shall be appiied first t& the costs of managing the proparny, im:ludin? courl
costs and attorneys’ feas, commisgions to rental agents, and any other nacessary related axpensas. The remaining amount of renis w il then
apply to paymants on the secured gebt ae provided in Covenant 1.

g. Waiver of Homestead. | haraby waive ali right of homestaad exerngtion in tha property.

9. Lesssholde; Condominiums; Planned Unit Developments. | agree to comply with tha provigions Df any |gase if this mongage sona leasahcid
if this mortgage ie on 8 unlt in 8 condominium or & planned unit development, | will parform all of my dutias under the covanants, by-laws, Of
ragulations of the candominium or ptanned unit development.

10. Authority of Mnrtgllqu to Perform for Mortgagor. 1 1 tail to perform any of my duties under this mortgage, you may parform the duties
or cauga them to be pe armed. You may sign my name or pay any amount i nacessary for performance. if any construction on tha property
s discontinued or not carried on in & regeonable mannear, you may dé whatever is necessary to protect your gpcurity imerest in the property.
This may inciude complating the consatruction.

vour fadure to perform wiil not preciuge you from axarcising any of your other rights under the law of this mortgage.

Any amounts paid by you to protect your sacurity interest will be secured by this mongagy. Such amounts wili be dus on damand and will
wear intarest from tha date of the payment until paid in fuil at the interest rate in effect on the secured debt.

11. Inspection. You may anter tha propetty 10 ingpect if you give ma notice beforshand. The notice must state the raasonable cause for your
nspection.

12. Condemnation. | asgign 10 you the proceeds of any award or claim for damag&a_canneﬂud with a condemnation of other taking of all or
any part of the proparty. uch proceeds will be applies ag provided in Covenant 1, This agsignment is subject to the terme af any prnior sacurity
agroament.

13. Walver, By exercising any ramedy svaileble 10 you, you do not give up your rights 10 Istgr uge any other remedy. By not gxarcising any
ramady, if | default, you do not waive your right to later consider the event 2 dotault if it happans again.

14. Joint and Severs| Liabiitty; Co-signers; Successors and Assigns Bound. All dutigs under this mortgage ara joint and sevaral. 11 co-sign
tvhie mortgage but do not ¢o-gign the underlying debt | cQ 80 only 1& mortgage my interast In the proparty under the terms of this mﬂnuaciu
| alec agree that you and any ;urtg to this mortgage may axtend, modity or make any other charges in tha terms of thia morntgaga or the
sacurad debt without my consent. Such e change Wil not release me from the 1arms of this mortgage.

The duties and benafits of thia mortgage shal! bind and benefit the suCCess0Ors and assigns of sither or bath of us.

15. Naotice. Unless otherwise required by law, any nctice o me shall be givan b?_daliwring it or by mailing it by certified mail addressed 1o
e at the Property Address or any other address that i tell you. ) will give any noticé 10 you oy certifiad mail & your address on the front mide
of this mortgage, or 1o any other address which you have designated.

Any notice ahall be dasmaed to have been ghven 1o eithar of us when given in the mannes stated above.

16. Transfer of the Property or & geneficial Intarest in the Mortgagor. If all or any part of the propaerty or any interest 1nitas sold of transgferred
without your prior writtan conseant, you may demand immadiate paymant of the secured debt. You may also damand immadhate payment 1f
the mortgagot (s not 8 natural perscn and a beneticial interest in the Mortgagor 18 sold or transferrad. Howaver, you may not demand paymant
n the above situatians if it 8 prohibited by federai iaw as of tha date of this martgage.

17. Relsass. When | have paid the secured debt, you will digcharge this morigega without charge ta me. { agrea to pay ali COsts try record 1hes
morigage.

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/80
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