Thin instrument was prepared by

cmmj...mk.ﬁ...L...M.Ghi.ﬁﬂn....ﬁ.!;mmey ............................. N
P.0O. Box 822

{*dﬂ’“')ﬁn*]:umhiana-;~--ﬁl-abama---3«5135&------------------
Form 1-1-72 Rev, 1.848

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama
STATE OF ALABAMA

..........................................

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY QF SHELBY E
o

George W. Mclane and wife, Zeta B, Mclane T
(hereinafter called "Hnnﬁgoﬂ", whether one or more} are justly indebted, to E:"
i1liam M. Schroeder, Dorothy D. Schroeder, and David P. Downs T

»

(hereinafter called

“Mortgagee'', whether vne or more}, in the ggm

of p{freen Thousand and no/ 100

(3 15,000.00

_—_——-—n--—._u—p-—-— i - _-—-l-l--—-—l-_u.-—_u——--—— pr— N -—---——l-_l.—l--ul---ﬂ- !

), evidenced bY , rn3] estate

mortgage note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ahould be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premiacs, snid Mortgagors,

George W. McLane and wife, Zeta B. MclLane

and all others executing this mortgage,
real eatate, aituated in

do hereby grant, bargain, sell and convey unto the Mortgagee the following described
Shelby County, State of Alabama, to-wit:

Lots 46 and 47, accerding to the survey
1I, as recorded in Map Book &, Page 33,

of the 1974 Addition to Shelby Shores, Phase
in the Probate Office of Shelby County,

Alabama.
situated in Shelby County, Alabama.

THIS 15 A PURCHASE MONEY MORTGAGE.

o )
1203 W

ot
adverse clnﬁ*.‘&semp: smu?i@uve.

Said property is warranted free from all incumbrances and RERINBL ANy




To Have And To Hold ths abeve granted property unto the said Hnrt?ga. Mortgagee's successors, heirs, and aseigns for-
ever; and for the purposs of further secu the payment of said indebtedness, the undersigned a to pay all taxes or
sssessments when imposed legally upon said premised, and should default be made in the payment ol sama, the said Morigagee
may at Mortgagee’s option pay off the same; and to further securs said indebtedness, first above named andersigned R
keep the improvements on said real estate insursd agsinst loss or damage by fire, lightning and tornado for the falr and
reasonabla insurable valde thereof, in companies sa actory to the Mortgeges, with loas, it m¥ payable to sald Mortgages,
AL Mﬂﬂtﬂ?“'l jnterest may appesr, and to promptly deliver said policies, or any renewal of u& policies to said Mortgages;
and if undersigned fail to keop said property insured 13 above specified, or fail t¢ deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgages’s option insure said property for said sum, for Mortghges's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts 80 sxpanded
by said Mortgages for taxes, assessments or insurance, shall become & debt to said Mortgagee or assigna, additional to the
debt hereby :Fuciﬂlr secured, and shall be covered by this Mortgage, and bear interest from date of payment by aaid Mort-

gagee, or aasigns, and be at once due and payable.

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or Assigns
for any amounts Mortgagees may have expended for taxes, assessments, snd insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as:
signa, or should eald indebtedhers hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
ar should the interest of said Morigagee or aspigns in sald prupartﬁ become endanr:red» by reason of the enforcement of
any prior lien or incumbrance thereon, 50 s to endanger the debt hereby secured, then in any one of said events, the whole
of #aid indebtadness hereby secured shall at once become due and paysble, and this morigage be subject tu_famlanura a8 how
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be suthorited to take posses-
gion of the premises hereby conveyed, an with or without firat taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three econsecutive weeks, the time, place and terms of sale, by publication in some newipaper published
in said County and State, sell the same in lots or parcels or an masse as Mortgagee, ts or assighs deem beat, in front of
the Court House door of said County, {or the division therecf) where said pru‘ﬁartr is located, at public uuu;r, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, uull{n; and conveying, incluoding =
reasonable sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
aary to expend, in lpnyinz insurance, taxes, or other incumbrances, with intersst thereon; Third, to tha payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underul
further apree that said Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highest bi der
therefor: and undersigned further agres to pay a reasoneble attorney’s fes to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to ba a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Ceorge W. McLane and wife, Zeta B. MclLane

have hereunto set OUT  signature 5  and seal, this ,3rd , 10 97
o reesssssssneamecrssmnmssnns | S IBAR)
Geo
....................................................................................... remenenen | BEAL)
eta B. McLane
———t ik e — —~= e
THE STATE of ALABAMA
SHELBY COUNTY
I, the undersigned authority . & Notary Public in and for said County, in sald Btats,
hereby certify that George W. MclLane and wife, Zeta B. McLane
whose nameg ardlgned to the forsgoing conveyance, and who are Imown to me acknowledged Befors ms on this day,

that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears data.

Given under my hand and officisl seal this 3T d day of - .December/ ) \ , 18y 7,
5%%““““ Notary Public.

THE STATE of

COUNTY }
I, , & Notary Public in and for said County, in said Statae,

hereby certify that

whose name aa of
a corporation, s aigned to the foregoing conveysrice, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the samas voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of , 19
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Poem 1-1-23

lawyers Title [nsurance (orporation

DECEMBER 3, 1997

REAL ESTATE MORTGAGE NOTE

——

¢ 15,000.00

- Birmingham, AlBDama, s

The undersigned, for value received, promise to pay 1o the order DE,_______Nil.l_iam_-.}i.____.Sehrge,der.}__-_m_r_g_thy ________

Fifteen Thousand and no/100=-—————=—=""T777

the Sum OF oo s e oo .___-_-_--_.__._-.__.,r::-:-__.__.:T.'___.___-______..__._T..__.___.:__._i:t:ti:if:___DDHB,IS,
59

together with interest upon the unpaid portion thereof from date at the rate of 8.0 . per cent per annum, in fnonthly

installments of _Three HIJI].dI.E.d.-.ED.llI., _El.ﬂd_-ﬁl 5. / 10— T e T LTI I R T ———r Dollars,

and one final installment of $303.84

payable on the.. . 1Qth ..o day of each month after date, commencing ... January 10,1998 e S

antil said sum is paid in full, payable at--_----E+.G+---Bax--_18ﬂr-_£ale:ca Alabama. 35040 e Rirzxghasay

ﬁ,b%am, or at such other place or places as the owner of holder hereof may from time to time designate. All payments
shall be applied first to interest on the unpaid balance of qincipal, and the balance to principal. Each of said installments

<hall bear interest at 8% per annum after maturity.

This note is secured by mortgage O real estate, executed to the payee herein. {n the event of default under the terms
of said mortgage, or in the event any instaliment shall remain unpaid for as much as ten days after the same become due,
the holder hereof shall have the right and option to declare the entire indebtedness secured hereby to be at once due and

Each maker and endorser hereby waives all right of exemption under the Constitution and Laws of Alabama, and
agrees to pay the cost of collection, including a reasonabie attorney’s fee, if this obligation is not paid at matunty.

Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by
each and every maker and endorser of this note.

"This note is given, executed and delivered under the seal ofthe undersigned.
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