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MORTGAGE; OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

Sy —

EQUITY
AssetLine

STATE OF ALABAMA

SHELBY COUNTY '
KNOW ALL MEN BY THESE PRESENTS: That hecas  Ponnie L. Edmondson, an unmart {ed woman, has g |
-«
. . O
become justly indebted to REGIONS BANK, . Adabama i"‘-rlnrngugw")g
pursuant (o an open-end line of credit for an initial advance of  noné l
o
1!
{5 -0- } Dollars, and Tor all FUTURE ADVANCES, provided, however, thal the maximum ndebtedness al ary vne umfg
shail not exceed THIRTY THOUSAND and no/ 1{}{}.._...__.._..._._.-_.._..........._.._... ______ e e e e i S -
($ 30,000. 00 ) Dallars, which said FUTURE ADVANCES Marigagee s abligated 10 make pursuant 1o (he Lerms and conditions of
that certuin EQUITY ASSETLINE AGREEMENT {“ﬁGREEMENT”L contemporancously entered into by and breiween Mortgagots and Morigagee
herein, the terms and conditions of which are hercby incorporated by reference.

NOW . THEREFORE, in consideration of the premises and in order (i) 1O SeCure ihe payment of all indebtedness of Mottgagon tor Mot igagey

incurred pursuant 1o the FQUITY ASSETLINL AGREEMENT, includpng, without limilation, the said inilial advance and any and all ¢ 1L RY

ATWANCES made by Morigagee pursuant 10 said AGREEMENT, including any rencwals o extensions of same, {it) (O secure the payment ot all alher
ndebtedness, now or hereafter owed, by Morngagors, OF any of them, lo Mortgagee, nol incurred pursuant Lo said AGREEMENT, except that WA gagor
home shall nol secure any «uch other indebtedaess incurred lor persanal, family. or houschold purposcs. and (i1} [0 soeuTe comphance with all ol Lhe

stipulatians contained in said AGREEMENT and contained herein, the said

Ponnie L. Edmondson, an unmaryled woman
(Morigagors’ ') 4o herehy granl, bargain, sell and convey unto said Mongages the Tollowing described real estase an

Shelby Counly. State of Ajabama, viZ:

Lot 584, accordlng to the Survey of Weatherly, Aberdeen, Sector 18, as recorded in

Map Book 21, Page 148, 1n the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Ponnie L. Edmondson and Ponnie E. Edmondson are one and the same person.

This is a first mortgage.
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together with all renis and ciher revenucs ther

TO HAVE AND TO HOLD the same

2 That they will pay al) taxes, assessment

herehy lo pay the same,

keep said prapertly insured as above specified,
henclil of the Mortgagee. The proceceds of su
promise claims under all policies and to deman

amounts so expended by said Mortgagee for

all times 0 mainlain the same in as good ¢on

that the procurement of insurance or payment

ditions contained in this mortgage can be wai

sof and all righis, priviteges, casements, tenements, interests, impravements and appunenances thereunico

belonging or in any wise appertaining, including any afier-acquired title and easements and all rights, title and intlerest now or herenfier owned by the
Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas. steam, dectric and other healing, lighung, ventilsting, air
conditioning, refrigerating and cooking apparaius, clevators, plumbing, sprinkling and other equipment and fixtures atiached ar appertaining 10 said
premises, all of which (“mortgaged property”’) shall be desmed really and conveyed by this morgage.

and very part thereof the said Morngagee, its successors and assigns {orever.

And for the purpose of further (1) securing the payment of ali indebiedness of Mortgagors 10 Morgdger incurred pursudpl 1o the BEQUITY
ASSETL.INE AGREEMENT, including, without limitation. the said inilial advance and any and all FUTURE ADVYANCES made by Morigages puriuai
to said AGREEMENT, including any renewals or extensions of same, (i} securnng the paymenl of al} other indebledness, now or hercalier owed, by
Mortgagors 1o Morigagee, not incurred pursuani to said AGREEMENT, except thal Merigagors' home shall not secure any such other indehtedness
incurred for personal, family, or household purposes, and (iil) secunng compliance with ail of the stipulations contained in said AGREFMENT and
coniained herein, the Morigagors covenant and agree as [alipws:

i That they arc lawlully seized in fee and possessed of said morigaged property and have a good right 1o convey the same as aloresvard, that they
will warrani and forever defend the title against the law fui claims of all persons whomsocver, and thal said property is frec and clear of all encisnbranges,
casernents and restrictions not herein specifically mentioned.

s. or other liens and encumbrances taking prianity over this mongage when imposcd legaily upon saud morigaged

property and should default be made in the payment of same, or any pan thereof, said Morigagee may make advances pursuant 1o the AGREFMENT mnd securcd

1. That they will keep 1he buildings on said premises continucufly insured in such amounis, and in such manner as may be satnfactory 1o 1he
Mortgagee against loss by fite and such other hazards as Mosigagee may specify, with loss, if any. payable 10 said Morlgagec. and will deposit with
Morigagee policies for such insurance and will pay premiums Lherelo s the samw hecome due. The insurance COVErage may be obtained from i person ol
Muorlgagors choice, provided, however, that Mortgagee reserves the nght Lo refuse 10 accept, for reasonahle cause, an nsurer offered by Morgagars
Mortgagors shatl give immediate notice in writing to Morigagee of any loss of damages 10 said premiscs caused by any casually. I Mortgagurs 14l 1o

the Mortgagee may insure said propeny for ils insurable value against loss by fire or olher harards for the
ch insurence shall be paid by insurer 10 Mortgages which is hereby granted full power 1o seliic angd Lom
d. receive and receipl lar alt sums becoming due thereunder; said nroceeds, ol collected, 10 e credited on the

ndebtedness secured by this mortgage, ess cost of collecting same, or to be used 1n repairing of reconsirucling the premises as the Mortgagee mas ¢hent, all

insurance or for the payment of laxes, assessments of any olher prior hens shall bevome @ debl Jdue sl

Morlgagee additional Lo the indebledness herein described and at once payable wilhout demand upon or aotice 10 any person, and shall be sweeured b e
fient of this morigage and shall bear interest al the highest legal rute from date of payment by said Morigagee and, if any aclion af inachan by the Mot gagets

it these respects has adversely affecied the Mortgagee's security hereunder of any right of 1the Mortpagee in the mortgaged properly, then, at the clivtnm al
the Morigagee and without notice {0 any person, the Morigager may declare the entite indebledness secured by this mortgage due and pavable e 1l

morigage subject o foreciosure and same may be foreclosed i hereinafter provided,

4. Toake good care of the morigaged property above described and nol cammil O permif any waste thereon. and to keep the same repaied and al

dition as il now is, reasonable wear and tear alone excepled.

£ That no delay or failure of the Morigagee 10 exercise any oplion to declare the maturity of any debl secured by this MOMBage shall be tahen o
deeined as a waiver of the right to exetiise such option or to declare such forfeiture eilher as 1O past Of present defauit on Lhe part of smd Mortgagors, and

of taxes by the Morigagee shall not be taken or deemed as a waiver of the nght to dechire the miturity ol { e

ndebisdness hereby secured by reason of the failure of the Morigagars 10 precure such insurance of 10 pay such laxes, il being agreed thal no Lenns oF v

ved, altered, or changed excepi as cvidenced in writing signed by the Mortgagaors and by the Mortgapee

6. That they will (i) pay and discharge all indebtedness of Mortgagors 10 Morigagee incurred pursuant 1o the said AGREEMENT ncluding,
without fimilation, the said initial advance and any and alil FUTURE ADVANCES made by Morigagee pursuant 1o said AGREEMENT  including am
renewals or exlensions of same, as they shall become due and payable, (ii) pay and discharge al! other indebtedness, whenever incurred, of Mostgagaos, o
any oof them, to Mortgagee, not incurred pursuant 1o said AGREFMENT, as such other indebtedness shalt become due and payable, and () qarmply wath

‘ all of the stipulations contained in the wid AGREEMENT and the stipulations vontained herein.

receiver of the tents, issues and profits of said
necessary, und Lhat B reasonable altomey's fee
ol the proceeds of 1he sale of said mongaged

hens of mechanics and materialmen, withoul r

Il Mongagee exercises such oplion 10 a

the expiration of such period Mortgagee may

F

7 That afler any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper lega!l proceeding baing cammeneed for
(the foreciosure of this mortgage, be enlitled as a matter of right to the appoiniment by any competent court o inbunal without nolice 11 dhd pafrty, ol a4

premises, with power |o lease and control 1he said premises and with such olher powers as may be deomed
shall, among other expenses and costs, be Tixed, allowed and paid oul ol such renls, msues and profirs or ot

property.

& That all covenants and agreements of the Mortgagors herein conlained +hall extend to and bind their heirs, exvevulars, T L LR LU AR TR SR T A
and assigns, and that such covenants and agreements and all eptions, nghts, privileges and powers herein given, granted or sevured to the Mertgagee shall
inare 1¢ the benefit of the heirs, successors or assigns of the Morigagee.

. § That the debl hereby secured shall at once became due and payable and this morigage subject Lo toreciosure as herein prosided af the option i+
the holder hereof when and if any statement of lien ansing from any action of inaction by the Mortgagors is filed andet the slatutes of Alabama telating 1o

cgard to the form and contents of such statement and without regard 10 The custenoe oF NONC A ELC ol the

debt or any part thereof, or of the lien on which such stalement is based.

10, Encumbrance or Transfer of the Froperly. That they will not sell or transler the mortgaged property, and thal they woJl 6 LTeate af penm b
exist any mortgage, encumbrance or other lien nol herein mentioned {except the creation of a4 purchase money secunty tnicrestan hoysehold applianges
upon the mortgaged property, without Mortgagee's prior writien consent. IT Mortgagors vioiale this covenant, Mortgagee may at Moftgagee’s ophiod,
deciure all of the sums secured by this morigage (o be immedialety due and payable.

ccelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall provide a penad of nat

less than 30 days from the date Lthe notice is mailed within which Mortgagors may pay the sums declared due. 1f Martgagors fail o pay such sumes prior o

. withaul further notice or demand on Mortgagors, invoke any remedies poermitied beseunder
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I1. Plural or gngular werds used herain to designale the undersigned Mortgagors shali be vongtrued to refer to the maker or makery of thiy mortgage.
whether one OF MOTe PETSONs Or & corporation.

LPON CONDITION, HOWEVER, that if the Mortgagors Jhall well and Lruly pay and discharge the indebtedness hereby secured, including an
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxcs and insurance, the satidfaction of pnoer
sncumbrances and any other indebiedness owed to Lhe Mortgagee by Lthe Morigagors before the full payment of this moTLgage) as 1l shall becaome Jue and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Mortgagee aclually receives, at the address shown on the Morigagors' monthly statement issued 10 connection with Lhe
AGREEMENT, a writlen request o satisly this mortgage Trom the Mortgagors and al! other persons who have the right 10 requite the Morigagee Lo exlend
ADVANCES. then and in Lhat eveni only, this conveyance shall be and become null and void; but should default be made 11 the payinem of 1he indebled
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under Lhe AGREEMENT. or any renewals or extensions thereof or
any part thereof, o7 should defaull be made in the repayment of any sum expended by said Mortgagee under the authorits of any of 1he provisions ol T
morigage of should the inlerest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Martgagors, or should the Morigagors do or fail 1o do or perform any other act or thing, that consbiites
deluult under the AGREEMENT, then in any of said events the whaole of the indebtedness hereby secured, or any portion or part of same may nol &l
waid datc have been paid, with interest thereon, shall a1 once become due and payable and this morigage subject 1o foreciosure at the option af the Mart-
gagee, notice of 1he exercise of such option being hereby expressly waived; and the Morigages shall have the righl 10 cnier upen and take poswcnon ol
the property hereby conveyed and after or withoul 1aking such possession 1o sell the same belore the County Court House door in the county whietein
the property is located, and, if the property \a situated in 1wo or more counliess, in ANy such county, at public outcry for cash, after first giving nolice
of the time, place and terms of such sale by publicRtion ance a week for three consecutive weeks prior 1o said sale in s0Ine newspaper publishesd i sad
County as reguired under the Code of Alabama 1975, as amended, and upon the payment of the purchase money Lhe Mortgagee, of owner of the deby
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property ~sald, the
Mortgagee shall apply the proceeds of said sale: First, Lo the expense of advertising, selling and conveving. including a reasonable attorney’s lee, wevaid,
1o the payment of any amounts that may have been expended or that may then be necessary Lo expend in paying inkurance, laxes and other encumbranges,
with interest thercon; third, 1o the payment in full of the principal indebledness and 1nierest thereon, whether the same shall or shall not have Tully malured
al the date of said sale, but no inferest shalt be collecied beyond the dale of sale; and fourth. the balance, if any, to be paid over o the sseitd Mortgagors
ar to whomever then appears of tecord to be the owner of said property. The Mortgaget may bid and become the purchaser of the morigaged property

al any foreclosure sale hereunder.

IN WITNESS WHEREQF, 1 have hereunto st MY hand(s) and sca i« 25th  dayof ovember g7

-—:- ‘qul-“
P Edmondeon
e . e e i = {5calh
Maorigagars
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE OF TITLE  The Title Group. Incorperated _
BOLIR _ _PAGE _ i
Subdivision Lot ; Plat Bk Pagc
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CERTIFICATE
Check applicable certificate.
Stale of Alabama
. __shE lP}F U, . Upunty
¥ RESIDENTIAL. Mortgagoers and Morigager herein certily that residential property Is conveyed by this mortgage and that the maumum nroy il
indebtedness 1o be secured by 1his morigage at any on< Lme s . __3'0 :DDG-DD . L. ppon which the morigage tax o
$ﬁ_5'{1_0_. e e i paid herowith, as allowed by Alabama Code §30-22-H 1 Xby 1975).
R -
. NON-RESIDENTIAL. In compliance with Alabama Code §40-22-22Xb) (1975), the Mortgagee of tihis mortgagee hereby certilies that the amoun!
ol indehtedness presently incurred s .. . upon which the mottgage L&Y ol

v paid herewith and Morigagee agrees that no additional or subseguent advances will be made under this Imorigage unicss the merigage tan oo such
advances is paid into the appropriale office of the Judge of Probate of . . _ Conuty, Alaphama, melater
than cach September hereafler or an nstrument evidencing such advances 1 filed for record in the abase said offive and the reconding lee amd tax appliabl

tharelo paid.

REGIONS BANK

BY:
_ y At . Robert Atherton
T Mortgagors - ST Mongages
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THE STATE OF ALABAMA,
SHELBY = COUNTY

.

- _the undersigned

o e e ) — A — - - . - - - -

11 -

hereby centify that . .. Ponnie L. Edmondgon.

a Notary Pablic inand lol g Counly, in saod Blate,

whose name . ... - iﬁ.__,. signed to the foregoing conveydnee and who _,i_-ﬁ _ known Lo mye, sk rowledpod Lfn:l'nrt mc o this
duay that, being informed of Lhe contents of the conveyaneoe, . Ehe ~__ __ execuled the same volumtardy on the day the u;nc bears date.
Given undet my hand and official scal, this _25eh . day ol _November . ... 1997 . -

Natary Public
by COmImsnn

pepm——

Pl —

THE STATE OF ALABAMA,

p— T} M [y — —_————

_ ... _COUNTY.

June 13, 1998

e P e R — il ——

. a Notary Public in and for »aid County. |

i osand blate,

hereby certify IDRT oo o T e e e e, i e e
whose NAME __ .. cemm—m—aane signed 10 the foTegoing conveyance end who .. ... known Lo me, acknowiedged belore me on s
day thal, being informed of the conlents of the conveyance, s executed the same volunlanty on ihe dhay Lhe sanw bears dale.
Ciiven under my nhand and official seal, this _ ... . day P PR 19
j .

e et = e W —_—

THE STATE OF ALABAMA,

et e meem COUNTY
Ly o e s i e s @ Nolary public 1n and For sud County, n sd Stale,
hereby certify that . . i emm e R it ]
of the _ ... — R [ p— T . a corporation, whoswe name 1 signed 16 1he

{pregoing convenyance, and who is kpown 10 me, acknowledped before me on this day that, being informed of the contents of the convevinee, he, e

cuch officer and with lull guthority, execuled Ihe same voluntanly for and as the acl of said corporation.

Given under my hand and official seal, this _ _ . day of . _ _ T L

Notary Public
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Judge of Probatc.
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