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MORTGAGE
THIS MORTGAGE ("Security lnstrument™} is given on DECEMBER 1, 1987
The grantor is _§ AMUN AL Bl AV JSHAND AN Wi

{"Borrower”). This Security Instrument 15 given 10
‘SOUTHTRUST MORTGAGE CORPORATION  which is arganized and exisling
under the iaws of THE STATE OF DELAWARE and whose address s
AL ALABUAMA, O {(Lendar)

Borrower owes Lendar the principal sum of _Eighty Theusand and 00100
Dollars {U.S. $ __ 80,000,00 }. This debt Is gvidenced by Borrower's note dated the same date as
this Securily Instrument ("Note”), which providas for monthly $ayments, with the full debt. if not paid earlier, due and payable
on DECEMBER 1, 20Z7 . This Security Instrument secures to Lender. (a) the repayment of the

debt evidenced by the Nota, with interest, and all renewals, extansions and modifications of tha Nota: (B) the payment af al!
othar sums, with interest, advanced under paragraph 7 to protect the security of this Securfty Instrumant; and {c) the per-
iarmance of Borrower's covenanis and agreemenis undar this Security Instrument and the Note. For this purpose,
Borrower does hereby maortgage, grant and convey to Lendar and Lendar's successors and assigns, with power of sale, the
foliowing described property located in SHELBY County. Alabama.

Lot 724, according to the Map of Highland Lakes, 7th Sector, an £ddleman
Community, as recorded in Map Book 20, page 58 A, B & C, in the Probate

Office of Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, (ommon

Areas all as more particularly described in the Declaration of Easements

and Master Protective Covenants for Highland Lakes, a Regsidential Subdivision,
recorded as Instrument #1994/07111 in the Probate Office of Shelby

County, Alabama, and the Declaration of Covenants, Conditions and Restrictions
for Highland Lakes, a Residential Subdivision, 7th Sector, racorded

as Instrument #1995/28389 in the Probate Office of Shelby County, Alabama
(which, together with all amendments thereto, is hereinafter collectively
referred to as, the "Declaration’).

This 1s a Purchase Money Mortgage.

which has the addrass of _100 ASHFORD CIACLE ._PIRMINGHAM

[Street] [City)
Alabama _35242. (*Property Address”).
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forevet. together wih
alt the improvemanis now Of hateafter erected an the property, and aii easements, appurtenances, and fixiures now of
hereafter a pan of the property. All replacements and additions shall alse be covered by this Security Instrument, All of 1he
toregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrowar is lawtuily seised of the estate hersby conveyed and has the nght to
morigage, grant and convey the Preperty and that the Property is unencumbared, excep! for encumbrances of record
Rorrower warrants and will defend generally the tile to the Property against all claims and demands, subject 1o any an-
cumbrances of record.

THIS SEGURITY INSTRUMENT combines unitorm covenants far national use and non-uniorm covenants with imned
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No. 4232111

UNIFORM COVENANTS. Borrower and Lender covenant and egree 89 fokows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges dug under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or o a writtan waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note. until the Note is paid in tull, a sum ("Funds?) for: {a) yearly
1axes and assessments which may attain priarity over this Security instrumaent as a lien on the Property; (b) yearly leasehold
payments or ground rents an the Property. if any: (¢} yearly hazard or propery Insurance premiums; {d) yearly flocd in-
surance premiums, # any; (8} yearly morigage insurance premiums, il any: and (f) any sums payabie by Borrower 10 Lander,
in accordance with the provisions of paragraph 8, in lieu of the payment of morngage insurance ptemiums. Thesa tems are
called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lander for a tederally related mortgage loan may require for Borrowet's @scrow account under the federal Real Estate
Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (HESPAT, uniess
another law that applies to the Funds sets a lesser amount. K so, Lender may, a! any time, collect and hold Funds in an
amount not to excesd ihe lesser amount, Lendaer may estimate the amouni of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, of entity
(inclugding Lender, # Lender is such an institutian) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow %ems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing lhe escrow
accouni, or varitying the Escrow Rems, unless Lender pays Borrowar interest on the Funds and applicable law permis
Lendar to make such a charge. However, Lender may req uire Borrowsr to pay a one-time charge for an independent real
sstate tax reporing service used by Lender in cannection wilh this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required te pay Borrower any in-
lerast or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits 10
the Funds and the purpose for which each debit to the Fundk was made. The Funds are pledged as additional securty for
all sums secured by this Security Instrument. .

¥ the Funds held by Lender exceed the amounis permittad to be held by applicable law, Lender shali account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. N the amount of the Funds held byy
Lender at any time is not sulficient 10 pay the Escrow hems when due, Lender may so nolify Borrower tn writing, and. n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bofrower shall make up the
deliciency in no mare than iwelva menthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Propaerty, Lendar, prior to the acquisihion of
sale of the Propertly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, ail paymants received by Lender unger
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessmaents, chargas, fines and impositions attributable 10 the
Property which may attain priority over this Sacurity Instrument, and lsasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay tham on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
undar this paragraph. H Borrower makes these paymaents directly, Borrower shall promptly turnish to Lender receipts
evidencing tha paymaents.

Borrower shall pramptly discharge any lien which has priority over this Security Instrumaent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} conlests
in good faith the fien by, or delends against enforcement of the lien in, legal procesdings which in the Lender’s opinion
oparate to praveni the entorcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory o Lendet
subordinating the lien to this Security Instrument. It Lender determines that' any part of the Property 1s subject to a hen
which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of heteafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. includ-
ing floods or flooding, far which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shalt not be unreasonably withheld. I Borrower tails to mainiain coverage described above,
Lender may, at Lendar's option, obtain coverage tc protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewals shall be acceptable to Lendet and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 10 Lendet afl
receipts of paid premiums and renewal nolices. In tha svent of loss, Borrowar shall give prompt nolice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrowar otherwise agree in wriling, insurance proceeds shall be appled to restoration of repat
of the Property damaged, if the restoration or repair is economically feasible and Lender's securtty 1s not lessened. 1 the
restoratlion of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then dus, with any excess paid to Borrower.
Boriower abandcns the Property, or does not answar within 30 days a notice from Lender that the insuranca carner has ol-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 reparr or rastore
the Property or 1o pay sums secured by this Security Instrument. whether ar not then due. The 30-day perod will begin
when the notice is given.
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Unless Lender and Borrower otherwise agres in writing, any application ot proceeds to principal shall not extand or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of tha payments
it under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procaeeds resulting
from damage to the Property prior to the acquisitien shall pass 1o {ender to the extent of the sums secured by this Securily
instrument immadiately prior 10 the acquisiion.

6. Occupancy, Pressrvation, Maintenancs and Protection of the Property; Borrower's Loan Application; Laaseholds.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu:
tion of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal residence for at least ong
year after the date of cccupancy, unless Lender othorwise agreas in writing, which consent shall nol be unreasonably
withheld. or unless extenuating circumstances exist which are bayond Borrower's control.  Borrower shall not destroy.
damage ot impair the Property. allow the Properny to deteriorate, or commit waste on the Property. Beorrower shal be in
default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment couid
result in forteiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forterture of the Borrower's 1n-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lander's security
nterest. Borrower shall also be in default if Borrower, during the lcan application process, gave materally talse or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) in connectien with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property
as a principal residence. Hf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. H Borrower acquires ‘e title to tha Property, the leasehokd and the fee title shall not merge uniess Lender agrees 10
the merger in writing.

“ Protection of Lender's Righta In the Property. I Borrower fails to perform the covenants and agreements con-
raned in this Securfty Instrument, or there is a legal procesding that may significantly affect Lender’'s rights in the Property
(such as a proceeding in bankruptey, probate, for condemndtion or foreiture or to enforce laws or regulations}, then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Londer's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appearing n coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrumant. Unless Borrower and Lender agres 1o othar tarms of paymant, these amounts shall bear interest from
the date of disbursement at the Nota rate and shall be payable, with interest, upan notice tram Lender {0 Borrowset requast-
ing payment.

8. Martgage inaurancs. K Lender required morigage insurance as a condition of making the koan secured by this
Secutity Instrument, Borrower shall pay the premiums raquired to mainiain the morngage insurance in effect. M, for any
reasan, the martgage insurance coverage required by Lender lapses or ceases 10 be in eftect. Borrower shall pay the
premiums required o ocbtain coverage substantially equivalent to the mortgage insurance previcusly in effec!, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in eftect, from an alternate mongage In-
surer approved by Lender, B substantially equivalent mongags insurance coverage s nat available, Borrower shall pay (o
L ender each monih a sum equal to one-twalith of the yearly mortgage insurance premium being paid by Botrowsr when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and ratain thesa paymaents as a loss raserve in
heu ol mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, & mortgage in:
surance coverage {in the amount and for the period that Lender req uires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrawer shall pay the premiums req uired to maintain marigage insurance in aftect, o
to provide a loss reserve, untii the requirement for morngage insurance ends in accordance with any written agreament be-
twean Borrower and Lender or applicable law.

9. Inspection.  Lender or iis agen! may make reasonable enirias upon and inspections of the Property i.ender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceaeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propanty, or for conveyance in lieu ot condemnation. are hateby assy-
ned and shall be paid to Lender.

In the event of a total taking of tha Proparty, the proceeds shall be applied to the sums secured by this Securly
Insirument. whether or not 1then due, with any excess paid to Borrower. In the event of a partial taking of the Proparly n
which the tair market value of the Property immediately belore the taking is equal to or greater than the amount of 1ha sums
secured by this Security Instrument immaediately before the taking, unless Borrower ang Lender otherwise agree in writing,
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceeds multiplied by the follawing
fraction: {a) the total amount of the sums secured immediately belorae the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is tess than the amount of the sums
secured immediately before the taking, urless Borrower and Lender otherwise agree in writing or unlass apphcable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or nol the sums
are then due.

i the Property is abandoned by Borrower, of if, alter notica by Lender to Borrower that the candemnor ofters 10 make
an award or setile a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the nclice 15 gven,
Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol axtend or
postpona the dus date of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount ol such paymenis
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11. Borrower Not Released: Forbsarance By Lender Not a Waiver. Extonsion of the time for paymenl qar
modiication of amortization of the sums securad by this Security Instrumant granted by Lender to any successos in Intarést
of Borrowsr shall not operate lo release the liability of the original Borrower or Borrowers successors in interest. Lender
shall not be required to commence proceedings against any SUCCeSSOr in interest or refuse to extend time for payment or
otherwise modily amorization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s succassors in intarest. Any forbearance by Lender in exercising any rght or remedy shal
not be a waiver of or preciude the exercise of any rig ht or remaedy.

12. Succsssors and Assigns Bound; Joint and Several Liabiity; Co-signars. The covenants and agreamsents of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
pravisions of paragraph 17. Borrower's covenants and agreamants shall beé joint and several. Any Borrower who co-signs
this Security Instrumant but does not execute the Note: (a} is co-signing this Security Instrument only to mongage. grani
and convey that Borrower's interest in the Property under the terms of this Securty Instrument; (b) is not parsanally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olthet Borrower may
agres 1o extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or \ha
Note without that Borrower's consant.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maxmum lkoan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connec:
tion with the loan exceed 1the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge fo the permitied limit; and (b) any sums already collected fram Borrower which axceeded permited hmds
will be refunded to Borrowsr, Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. M a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering « or by
mailing # by first class mail unless applicable law requires use o! another method. The notice shall be directed to the
Property Address or any aother address Borrowsr designatasby notice to Lender. Any notice 1o Lendar shall be gwven by
firsl class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have bean givan to Borrower or Lender when given as proviged
in this paragraph.

15. Governing Law; Seversbliity.  This Security Instrument shall be governaed by federal law and the law of the
jurisdiction in which the Proparty is locatad. In the eveni that any provision or clause af this Security instriument or 1the Nole
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument ar the Note which can
be gvan sffect without the contlicting provision. To this end the provisions of this Security Insirument and the Nole are
dectared to ba severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of tha Note ang of this Security instrument.

17. Transier of the Propsity or a Beheficial Interest In Borrower. K all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interast in Barrower is sold or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, a its option, require immed iate payment in full »f all sums secured by
this Security Instrument. Howaver, this option shall not be sxercised by Lender i exercise is prohibfted by federal law as of
the date of this Security Instrument.

H Lender exsrcises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums securad by
this Security Instrument, ¥ Borrowar tails to pay these sums priot 1o the expiration of this period, Landar may invoke any
remedigs permitted by this Security Instrument without lurther notice or demand on Borrower.

18, Borrowsr’s Right to Relnstate.  f Borrower meets certasn conditions, Borrower shall have the right to have en-
torcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {of such ather penod as ap-
nlicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which than would be due under this Security Instrument and the Nate as il no acceleration had
occurred: (b} cures any default ol any othér covenants of agrﬂamaﬁts; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, raascnable aftorneys' fees; and (d) takes such action as Landar may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propery and Borrower's cbliga-
tion to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the cbiigations secured hereby shall remain fully effective as if no acceleration had nccurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 37.

19. Sale of Nots: Change of Loan Servicer.  The Note or a partial interest in the Note (togethar with this Securty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the antty

 {known as the "Loan Servicer”} that collects monthly payments due under the Note and this Securty Instrument. There also

may bé ane or morée changes of the Loan Servicer unralated 1o a sale of the Note. 1 there is a change of the Loan Servicer.
Barrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
~ill state the name and addrass of the new Loan Servicer and the address to which payments should be made. The nolce
will also contain any other infermation required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presenca, use, disposal, slarage, or reiease
of any Hazardous Subsiances an of in the Property. Borrower shall not do, nor allow anyone alse 10 do, anything alteciing
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 10 the prasence.
use, or storage on the Property of small quantties of Hazardous Substances that are generally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatian, claim, demand, lawsuil or olher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Envirecnmental
Law of which Borrowsr has actual knowledge. K Barrower learns, or is notified by any governmental ot regulatory authority,
that any remaval or other remediation ctf any Hazardous Substance aflecting the Praperly is necastgary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances’ are those substances defined se toxk: or hazardous substan-
ces by Environmenial Law and the following substances: gasofine, kerossne, other flammabile or toxic peroleum producis,
toxic pestickdes and herbicides, volatie soivents, matarials containing asbestos or formaidelyde and radioactive materials.
As used In this paragraph 20, 'Enwronmental Law” means ledsral aws and lsws of the jurisdiction wheta the Property s

located that relate to health, satety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further cavenant and agree as follows;

21. Acceleration: Remedies. Lander shal give notica to Borrower prior to acceleration folowing Borrower's breach of
any covenant or agreament In this Security Instrument (but not prior fo acceisration under pargraph 17 uniess applicable
iaw provikiss otherwiss). The notice shail spacily: (a) the defaul; (b) tha actlon required 10 cure the defau; (c) a date, not
lss than 30 days fram the date the notice is ghven to Borrower, by which the defaul must be cured; snd (d) that falkxs o
cure the defauit on or before the date specified in the notice may result in accalration of the sums secured by this SecarRy
Instrument and sale of the Propserty. The notice shall further inform Borrower of the right to reinstate atter acceleration and
the right 1o bring a court action to asseri the non- exisience of a defauit or any other defenss of Borrower to acceleration
and sale. If the default is not cured on or befors the date specified In the notice, Lender at ks option may require Immediats
payment In full of ail sums secured by this Securiy Instrument without further demand and may invoke the powsr of sale
and any other remedies permitted by spplicable law. Lender shall be entitied to collect ak expensss incurred in pursuing
the remedies provided in this paragraph 21, Including, but hot imited 10, reasonable atiomays’ fses and costs of thie
evidence.

it Lendsr invokes the power of sale, Lander shal give a copy of a notice to Botrower In the manner proviisd In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in s newspaper published N
SHELBY _County, Alsbarma, and thersupon shall sell the Property to the highest bidder ai
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
doed conveying the Property. Lender or ks designes may purchase the Property at any sals. Bomrower covenars and
agress that the procseda of the sale shall bs applied in the following order: (a) to all Bxpanses o the sale, Inchuding, bul not
imited to , reasonable attomeys' fees; (b) to all sums sscured by this Security Instrumant; and (c) any excess o the person
or persons sgally entitied to it '

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrument without charga to Borrowsr. Borrower shall pay any recordation costs.

29 Wahers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
tasy and dowser in the Propery.

24. Riders o this Security Instrument.  If one or maora rigers are executed by Borrower and recordedt together with
this Security Insirument, the covenants and agreements of each such rider shall be incorparated into and shall amend and
supplament the covenants and agreements ol this Security Instrument as it the rider(s) were a pan of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condomirnium Rider 1-4 Family Rider
Graduated Paymant Rider E Pianned Unit Development Rider Biweekly Fayment Ridar

u Balloon Rider Rate Improvement Rider Second Homs Hider
Cther{s) [specify] |

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securiy nstrument
and in any rider{s} executed by Borrower and recorded with it.

Witnesses.
—T LA T
_____..-F""'HH o T,
= {Saal)
ANDY ‘Borrowet
al oeCiy
_F_,,.-""? ! . i
. it B
? »- ,/r - - .*]r'? .
_ Q.{‘ { {( "‘"f"r M ¢ {-(t-)} B (Seal)
a DGETTE T. LAMON -Barrowaer
Social Securiy Numbar_
(Seal)
-Barrower
Social Security Number
(Seai)
-Borrowet

Social Security Numbaer

Form 3001 9/90 (page 5of5pages)
[Space Below This Line For Acknowlsdgment] —_

State of Alabama
County of Jefferson

1, the undersigned, a Notary Public in and for sald County in salid
State, hereby certify that Andy W. Lamon and Bridgette T. Lamon, whose name(s)
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contencts cof the conveyance,
they executed the same voluntarily on the day ths bears date.
December, 1997.
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{ oan No. 4232111
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T day of _DECEMBER, 1097

and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Securty
Dead (the "Security Idstrument™) of the same dale, given by the undersigned (the "Barrower”) 10 sacure Borrower's

of the same date and covering the Properly described in ihe Security Instrument and located at:
100 ASHFORD CIRCLE, BIRMINGHAM, 35242-

(Prupwrty Addreass)

The Property includes, but is not fimited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in ___Declaration recorded

as Instrument #1994/07111 and all ameudments thereto

{the "Declaration™. The Propenty is a part of a planned unit development known as

HIGHLAND LAKES
(Hame ol Flanned Uit Davalopmant)

{the "PUD"). The Propeny also includes Borrower's interest in the homeowners associalion or equivalent entity
owning or managing the common areas and facilties of the PUD {the "Owners Association”) and the uses, benefits
and procesds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i} Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iil) any by-laws or other rules or regulatians
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuanl
to the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which prowvides in-
surance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire ang
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearty
premium installments for hazard insurance on the Property; and

{ti) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Ownears Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securtty Instrument,
with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publm liabilty insurance policy acceptable in form, amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, payable 10
Barrower in connection-with any condemnation or other taking of all or any part of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lander. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unifarm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case o substantial destruction by fire or other casualty pr in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

(iii) termination of protessional management and assumption of se-management of the Owners
Association, or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable 1o Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay (hem
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

" the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender
to Borrowear requesting payment.
BY SIGNiNG BELOW Borrower accepts and agrees to the pnﬁs anc' pruwfza curuamed in this PUD Rider

C/ 7 ) . L /U’H}{gyf\‘ {Sealij

(Seal)

CANDY W. 1AMO -Borower  BRIDG
(Seal) {Seal)
-Borro wer < BVorrr prmi
(Seal) {SeaI}
~Barrgwer - Ere

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90
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