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CONSTRUCTION MORTGAGE
THIS MORTGAGE 1S DATED DECEMBER 2, 1897, between Wiliam J. Acton Construction, Inc., A Corporation,

whose address Is 3153 Bradford Place, Birmingham, AL 35242 {raferrad to below as "Grantor”); and Regions
Bank, whose address is P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lander™).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigeges. grants, batgains, safts arvd conveys to Lender alt ot Granioi's nght,
title. and interest in snd to the tollowing described real property, together with all existing or subsaguently arected or alfixed buikdings,
improvements and fixtures; all #agements, rights of way, and sppurtenances; all wetsr, watar rights, watarcourses and ditch nghts Lincluding
stock in utilitias with ditch or irrigation rights}; and sl other rights, royalties, snd profits relsting to the resl property, including withoul hatation
all minarals. oil, gas, geothermai and similar matters, locat in Phulbv County, State of Alabama (the "Real Property" ).

Lot &, according to the Survey of Greystone, 8th Sactor. as recorded in Map Book 20, page 93 A & B, in
the Probate Office of Shelby County, Alabama. Together wih the nonexciusive sassment to usa the private

roadways, commeon areas and Hugh Daniel Drive, all as mora particularty described in Greystone Residentisl
Declaration of Covenants, Conditions and Restrictions dated November 8, 1990, and recorded in Real 317,

pags 260 in the Probate Office of Shelby County, Alabama (which togsther with all amendments thereto, s
hereinafter collectively referred to as the "Declaration™).
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 8203 Castiehitl Road, Birmingham, AL 35242. The Real
Property tax identification number ig 03-8-27-0-001-001,

Granior presently sssigns 1o Lender sl ot Grantor's right, title, and interast in and 10 all leasos of the Property and slt Rants fram the Property.
In addition, Grantor grants to Lender a Unitorm Comrmercial Code security interest in tha Personsl Property and Rents.

DEEINITIONS. The following worda shall have the following maaninge when used in this Mortgege. Terme not otherwisa datined in this
Mortgsge shall have the meanings attributed to such terms in the Unitorm Commercialt Code. Al refersnces to dollar amounis ahait mean

amounts in lawful monay of tha United States of Amarica,
Grantor. Tha word "Grantos” means Witliam J. Acton Conetruction, Inc.. The Grantor is the mortgagor undar this Morigaga.

Quarantor. The word "Guarantor™ meana and includes without timitation each snd all of the guarsntors, suretims, and sccommodation
parties in connaction with the indebtednsss.

improvements. The word ‘improvermants” means and includes without limitstion all existing and future mprovements, buildings.
structures, mobile homes atfixed on the Real Property. iacilities, additions, replacemente and other congiruction on the Resl Proparty.

indebtednass. Thas word “Indebtedness” means sll principal and interest payable under the Note and any amounis sxpended or advanced
by Lender to discharge obligations of Grantor of éxpenses incurred by Lender to enforce obligstions of Grantor under this Morigage,
together with interast on such amounts as provided in this Mortgage. In addition to the Nots, tha word “Indabtednoss” mcludes all
obligations, debts and liablities, pius interagt theraon, of Grantor to Lender, or any one or more af them, es wall ns sl claime by Landar
against Grantor, or any ONe or More of them. whaethar now existing or hereatter arising, whether raleted os unralated to the purpose of the
Note. whether voluntary or otherwiss, whather due or not dus. abecliute or contingent, liquidated or unliquidated snd whather Grantor may
be lisble individualiy or jointly with othsers, whether obligated as gu:runtdr or otherwise, and whether recovery upon such Indsbtednass may
be or hereatter may become berred by any statute of limitations, snd whather such Indebtadness may ba or hereatter moy b GINe

otharwise unenforceabls.

Lander. The word "Lendsr™ means Reglons Bank, its successors and sesigns. The Landar is the mortgagee under this Mortgagse.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includer without limitation all assignmanis and
security interest provisions relating to the Personal Proparty and Rents.

Note. The word “Note® means the promlssory note or credit agreement dated December 2, 1837, In the original principal amount
of $5086,250.00 trom Grantor to Lender, together with ail renewais of, axtansions of, modificstions of, refinancings of, consoldations
of and substitutions for the promissory note of agreemant. NOTSCE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Proparty. Tha words "Parsonal Property* mean all squipment, fixtures, and othar srticiss of personal property now or hereahter
ownad by Grantor, and now or haraafter sttached O affixed 10 the Real Property: together with sl accessions, paris, andd saditions to. all
replacemants of, and all substitutions for. any of such property; and togather with all procaads lIincluding without limitation &l insurance
proceede snd refunde of pramlumas) trom any aale or other disposgition of the Property.

Property. The word "Proparty” maans collectivety the Real Property and the Personal Property.
Resl Proparty. The words "Real Proparty” mean the proparty, interests and rights deacribed above In the "Grant of Morigage”™ saction.

Relatsd Documents. Ths words "Related Documenta” mean and include without limitation sil promissory notes, credit sgreements. loan
agresments, environmaental sgraamanta, guarantles, security sgreements. morigages. deeds of trust, and all other Instruments. egréements
and documents, whether now or harasfter axisting, axecutsd in connaction with the Indebtednees.

Aants. Thae ward "“Rents” means all present and future rents, revanues, income. iagues, rovalties. profits, and other benefits dernved from
thea Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS8 AND PERSONAL PROPERTY, I3
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &8 otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage 88 they become dus, and shall strictly parform all of Grantor's obligations under this Mortgege.

POSBESSION AND MAINTENANCE OF THE PROPERATY. Grantor agress that Grantor's possession and use of the Property shall be governad by
the following provisions:

Possession and Use. Until in detault. Grantor may reman in possession and control of and operate and msnage tha Proparty and collect
the Rents from ths Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabls condition snd promptly parform alt repaws, raplacemants. and
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maintenance naceasary to prasarve its value.

Hazardous Subatancds. The terms "hszardous wasta,” "hazardous substance,” "dispossl,* “release.” and "threstened relesss.” a8 used in
this Mortgage, shall have the same maanings ae set forth in the Comprehensive Environmantal Response, Compenssation, and Liability Act
of 1980, as amendad, 42 U.5.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1588, Pub. L.
No 99-499 [("SARA"!, the Hazardous Materialz Transporiation Act, 48 U.5.C. Section 1801, et seq., the Rasource Coanservation and
Hecovery Act, 42 U.5.C. Secticn 8501, et seq., or ather applicable state or Fedarst laws, rulas, of reguistions adopted pursuant ta any ol
tha faregoing. The terma "hazardous waste™ and "hazerdous substance” shall also include, without limitation, petrokwum snd petroum
by-products or sny fraction thersof and asbeatos. Grantor regresents and warrants to Landar that: {a) During the pariod ot Grantor's
ownership of tha Proparty, there has bean no uss, ganeration, manufacture, atorage, treatment, disposal, relessa or threatenod reeass of
any hazardous waeste or substance by any person on, under, about or tram the Property; (b) Grantor has no knowledge of, or reason to
betisve that thars has bean, except ss previously disclosed to and acknowledged Dy Lendar in writing. {iy any use, generaiion.
manufacture, storage, treatment, disposal, relesss, or threatened releass of any hazardous waate or subatance on, under, abowt or from the
Property by any prior owners or occupants ot the Property or {ii} any actusl or threstaned lisigation or claims of any kind by sny parson
relating 1o such matters; and (c) Except as previously disciosed to and scknowledged by Lendar in wtiting, {i| neither Grantor nor any
tanant, cONtractor, agant or othar authorized user of the Property shall use, genorate, manufacture, store, treat, dispose of, or reiesse any
hazardous waste or subatance on, under, about ar from the Propsrty and (i) any such activity shail be conductad in complisnce with all
spplicable federal, state, and local laws, regulations and ordinances, including without |imitation those laws, reguistions. and ordinences
described above. Grantor authorizes Lender and ita agents to enter upon the Property to make such inspactions and tests. at Grantoi'a
expense, as Lendar may desm appropriate to detarming compliance of the Property with this saction of tha Mortgage. Any inspactions or
tests made by Lender shelt be for Lender's purposas only and shell not be construed 10 creats any resporgibllity or liability on the pan of
Lender 1o Grantor or to any other perscn. The represertations end warrantiss contasined hersin are based on Grantor's due dihgance n
investigating the Proparty for hazardous waste and hazardous substancea. Grantor hareby (s} relesses snd waives any tuture claims
ppainst Lender for indemnity or contrlbution in the eavent Grantor becomaes lable for cleanup or other costs under pny such Isws, and (bl
agrees to indemnity and hold harmless Lander against any and all claims, losses, liabiliites, demages, penalties, and expenses which Lender
may directly or indirectly sustaln or sutfer resulting trom s bresch of this section of the MOrtgage of as a8 cansequance Ot any use,
generation, manutacture, storage, diaposal, release or threatened raleass occurring prior to Grantor's ownership or interest in the Property.
whsther or not the ssme was or should have bean known to Grantor. The proviasions aof this saction of the Mortgage. ncluding The
obligation t¢ indemnify, ahall survive the payment of the indebtednans and the satisfaction and reconveyance of the lhen o1 this Mortgage
and shall not be sftected by Lender's acquigition of any interest in the Property, whether by foreclosure or otherwisd .

Nulsance. Waste. Grantor shsll not cause, conduct or permit any nuisance NOr commit, permit, or auffer any atrippng ol or wasis on of to
the Proparty or sny portion of the Property, Without limiting the genersiity of the toregoing, Grantor will not remove, or grant to any olher
party the right to remove, sny timber, minersls lincluding oll and gas), soil, gravel or rock products without the poior writian consent of

Lendar, &

Removel of Improvemants. Grantor shall not damalish or remove any tmprovements trom the Raal Property without the prior wnitan
coneent of Lander. As & condition to the removal of any Improvemants, Lender may requira Grantar 10 make srrangements satisfactory to
Lender to rapiece such improvements with improvemaente of at least equal value.

Lender's Right to Enter. Lender and its agsnts snd representatives may antar upon the Real Property at 8l reasonable times to attend lo
Lender's intarests snd to inspact the Property for purposes of Grantor's compliance with the terms and conditions ot this Mortgege.

Compllance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haraaltor
in ettsct, of all governmental authorities spplicable to the use or occupancy of the Property, inchxling without himitation, the Americans
With Disabilitlas Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesding, including sppropriste apposls, 8o long as Grantor has notitied Lender in writing prior t0 doing ac and mo iong as, in Lander’s
sole opinion, Lender’s Interests in the Property are not jeopardized. Lender may requirs Grantor to post adequate security or 8 surety bond
reasonably satisfactory to Lender, to protect Landar’s Interest.

Duty to Protect. Grantor agrees naither to absndon nor leave unattended tha Property. Grantor shall do il other acte, in addmion to those
acts sat forth above in this section, which from tha character and use of the Property are reasonably nacsasary to protect and preserve the
Proparty .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciars immediately dus end payable all sums secured by this Mortgage upon
the sale or transfer, without the Lendar'e prior written consant, of ait or any part ot the Real Proparty. or any interest in the Real Property A
"sala or transfer” means the conveyance of Resl Property or any right, title or interest tharein; whether legal, banaficisl or equitable: whather
voiuntary or involuntary; whether by outright sale, deed, Instalimant sale contract, land contract, contract for deed, leasehold interest winh »
tarm graeater than thres (3) years, lease-option contract, or Dy a8, assignment, or transter of any beneficial intareal in or to any land 1rus
holding ttle to the Real Proparty, or by any other method of conveyance of Real Property intersst. If any Grantor is & corporstion. partnership or
limited liability company, tranafer also includes any change in ownership of more than twenty-five poarcent (25%) o! the voting stock, partnership
interaats or imited llability company Interests, as the case may bs, of Grantor. However, this option shal not ba exercised by Lender 1! such
gxarcise is prohibited by faderal law or by Alsbama law.

TAXES AND LIENS. The tollowing provisione ralsting to the taxes and lisns on the Proparty are a part ot this Mortgage.

Paymant. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, payroll taxes, special taxas, assessmentys. watar
charges and sawaer asrvice charges levied against or on account of the Property, and shall pay whan dua all claima tor work dore on or tor
sarvices rendered or materlal furnished to thae Property. Grantor shall maintein the Property frae of all liens heaving priority over of equal 10
the interes! of Lender under this Mortgage, except for the fian of taxes snd sssessments not due, and excap! as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, of ciasim in connection with a good faith dispute ovar the
obligation to pay, ac long as Lender's interest in the Property is not jeopardized. |f a lian arises or ia fled as » result of nonpaymaent,
Grantor shall within tittesn [15) days after the lien arises or, if a lien is tiled, within tifteen (186) days sfter Grantor has notice of tha tihng,
secure the discharge of the llen, or If requasted by Lender. deposlt with Lender cash or 8 sutficiant corporate surety bond or other secunty
satisfactory to Lender iy an amount sufficlent to discharge the lien plus any Costs and attormeys’ fees or othar cherges that could accrue as
x rasult of & torecloaure or sala under the Hen. In any contest, Grantor shall detend itsalf and Lender and shall satinty any adverss judgmant
bafore entorcament sgainst the Property. Grantor shall neme Lender an an additional obliges undar any suraty bond furrushed in the
cantest proceadings.

Evidenca of Payment. Grantor shall upon demand furniab to Lender satisfactory avidence of payment of the taxes ¢r assesamants and shall
authorize the sppropriste governmaentsi official to deliver to Lender at any time a writtan statamant af tha taxes and assessments against

tha Property,

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days betore sny work is commenced, any sarvices are furnished. or
any materials are supplisd to the Property. # any mechenic’s lien, materigimen’s lien, of other lian could ba asserted on sccount of tha
wark, services. or materiala. Grantor will upon raquest of Lender turnish to Lander advance sssurances satistactory t¢ Landes that Grantor
can and will pay the cost of such improvamants.

PROPERTY DAMAGE INSURANCE. Tha following provisions ralsting to insuring the Property are 8 pert of this Mortgage.

Msintsnance of inaursnce. Grantor shall procure and maintaln policies of tire insurance with atandard extended coversge andorsamants on
a repiacement basie for the full Insurable value covering all Improvements on tha Real Property In an amount sufficient to avoid application
ol any coinsurance claume, and with s standard mortgages clause in favor of Lender. Grantor shall sisd procure and mamnten
comprehensive generat liability inaurance in such covarage amounts as Lender may request with Lendar being named as additional insurads
in auch liability insurance policies. Additionally, Grantor ahall maintain such other insurance, including but not limited te barard, businesa
intarruption snd boiler insurance as Lender may requirs. folicies shall be written by such insurance companies and in guch form g8 may ba
rassonsbly acceptable to Landar. Grantor shall deliver to Lender certificates of covarage from each insurar containing & stipulation that
coverage will not be cancelied or diminiahed without 8 mintmum of tan (10) days’ prios written notica to Lender and not containing any
disclaimer of the insurer's lisbitity for fallure to give such notica. Each insurance policy alsc ehall include an endorsameant prowiding thai
coverage in fevor of Lender will not ba impaired in any way by any act, omission or default of Grantor or any othar parson. Shoulkd the Real
Proparty at any time become located in an srea designsted by the Dirsctor of the Federal Emargency Managemant Agency s a special
fiood hazard ares, Grantor egrees to obtain and maintain Fedsral Flood tnsurance for the full unpsid principal balance of the loan, up 10 1he
maximum policy limits set undar the Natlonal Ficod insurance Program, or 63 otherwige required by Lander, and 1o maintain guch insurancae
tor the tarm of tha loan.

Application of Proceeds, Grantor shall promptly notity Lander of any loss or damage to the Proparty. Lender may maka proof of loas f
Grantor faiis to de 8o within fiftean {15) days of the casually. Whether or not Lander's security is impaired, Lendar may, #t its sachion
apply the proceeds to the reduction of the Indebtedness, psymant of any lien atfecting ths Property, or the restoration and repair of the
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proparty. |f Lender efects 10 apply the proceesds to regtorstion and repair, Grantor shall repair ot replace the damaged or destroyed
Improvemants in & manner satistactory to Lander, Lender ahail, upon satistactory proot of such oxpanditure, pay or raimburse Qrantor from
tha proceeds tor the repscnable cost of repair or rmatoration it Grantor is not in dafault hersunder. Any proceeds which have ndt been
disbursed within 180 daya after their recaipt and which Lendar has not committed to the repair of reatoration ot tha Proporty shall be used
tirst to pay any amount owing to Lander under this Mortgsge, then to prepay accrusd interest, end the remaindsr, it any. shall be applied 10
the principal balsnce of the Indebtedness. |If Lender holds any proceeds after paymaent In full of the Indebtedness, such proceeds shalt ba

paid to Grentor.

Unexpired insursnce st Sale. Any unexpired insurance shall inure to the benefit of, end paes to, the purchaser of the Propery coverad by
this Martgage at any trustee’e ss8ie or ather sale hald under the provisions of this Muortgage, or 8t any toreciosura sele of such Property.

Granter's Report on Inauwrance, Upon request of Lender, howeavaes Aot mora than onca a yesar, Granior shall turniah to Lender & report on
aach existing policy of ingurance showing: (sl the name of the ingurar: (b} the riaks Insured; {c) the amount of the policy: (di the praperly
ingured, the then current replacement value of such property, and the manner of determining that value; and (e} the axpiration date of the
policy. Granter ahal, upon request of Lender, hava an independant appraiger satisfactory 1o Landes detsrmine the cash value replacgment

cost of the Property.

EXPENDITURES BY LENDER. [t Grentor tpils to comply with any provision of this Morigage, or it any action of proceeding s commenced that
would materially atfect Lender’s interests in tha Property, Lender on Grantor’'s behall may. but shall not be required to, take any action that
Lendar deemsa appropriste.  Any amaunt that Lender expends in so doing will bapr interest at the rate provided for in the Note from the date
neurred or peid by Lender 1o the date of repayment by Grantor. All such expenses, st Lender’s option, witl (8 be payable on demand, (D) ba
added to the balance of the Note and be apportioned among and be payabla with any inatsliment payments to becoma dua during aither [} the
tarm of any applicable insurance policy or (il) the ramaining term of the Note, or (c) be treated as a balioon payment which will bé due and
payable at the Note's maturity. This Mortgage sisa wiil secure payment ot these smounte. The rights provided for in this paragraph ahail be n
additicn to any other rights or any ramedias to which Lander may be antitied on account of the datault. Any such action by Lander ahall hot b
construed as curing the detfault 8o as to bar Lander from any remedy that It otharwise would have had.

WARRANTY: DEFENSE OF TITLE, The tollowing provisions relating to ownarship ot the Property are & part of this Morigage.

Title. Grantor warrsnts that: (s Grantor holde good and merksetable title of record 10 the Property in tes simpla, tree and clear ol A liens
snd ancumbrances other than those sst forth In the Real Property deecription or in any tite insurance policy, titie report, or final title opsnion
issuad in tavor of, and accapted by, Lender in connection with this Mortgagse, and (b} Grantar has tha tull right, power. and authority 1o

axecute and deliver this Mortgage to Lander.

Defenss of Tithe. Subject to the axception in the paragraph above, Grantor warrants snd wili forever defend the titie to tha Propary agains!
the lawful claims of all personae. in the avent any action or proceeding i& commencad that questions Geantor's titke or the interesi of Lander
under this Mortgsge, Grantor ghall defend the action at Grartor's axpense, Grantor may ba the nominal party in such procasding, bul
Lender shall be entitied to participate in the proceeding and o be reprasentad in the procasding by counssl of Lender's own choice, and
Grantor will deliver, or cause to be deliverad, to Lendar such instrumenis o% Lendar may requast from tima 1o time 10 permit such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Propenty complias with all existing spplicable lmws.
ardinances, and ragulations of governmaental authorities.

CONDEMNATION. The tellowing provisions ralating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !t all or any part of the Property is condemned by aminent domain procaedings or Dy BNy proceading of
purchase in lieu of condemnation, Lender may at its elsction reguire that all or any portion of the net proceeds of the award be apphad 10
the Indabtedness or the repsir or rsatoration of the Property. Tha net proceads of the award shall mean the sward after psyment of all
reasonable costs, expanses, and attorneye’ fess incurred by Lander in connaction with the condemnation.

pProcesdings. It any proceading in candemnation is filed, Grantor shall pramptly notity Lender in writing, and Grantor shall promptly take
such stepe 88 may be nacessary to detend the action and obtsin the award., Granter sy be the nominsl party in such proceeding. bul
Lendar shall ba antitied to participate in the proceading and to ba raprasanted in the proceeding by counsal of its own choica, and Grantar
will daliver or causa to be delivared to Lender such inatrumaents as may be requested by it from time to tima to parmit such parcipalion

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions raisting to governmental 1axes.
lags and chargas sre a part of this Mortgage:

Current Taxes, Fess and Charges. Upon raquast by Lander, Grantor shall axecute such documents in addition to thie Morigage and (ske
whatever other action s requested by Lender to perfect and continue Lender’s fien on the Real Property. Grantor shatt reimbursa Lander for
all taxps, s described De8low, together with alt expsnses incurred in recording, perfecting or continuing this Mortgage, including wil ot
limitation sil taxes, fees, documantary stamps. and other charges for recording of ragistering this Mortgage.

Tax#s. The following shall constitute taxes to which this secticn applias; |a) 8 specitic tax upon this type af Morigage of upon ail of any
part of the indabtednass sacurad by this Mortgage; (bl 8 specitic tax on Grantor which Grantor is authorized or reguited to dacuct trom
payments on the Indebtadness eecured by this type of Mortgage; ic) & lax on this type of Mortgaga chargeable against the Lender of the
holger o! the Note; and (d) & specitic tax on all or any portion of the Indebtedness of on paymants of principal snd intarast mada by

Grantor.

Subsequent Taxes. If any 18x 10 which thia section spplies |8 snacted subsaquant to the date of this Mortgsge, this event ahsll have the
same attect s an Event of Default {28 defined balow], and Lendsr may exarciss any or ali of its available remedies tor an Event at Dafac
as provided below uniesa Grantor elther (a) pays the tax pefors it becomen delinquent, or (&) contesats the tax ps provided above i 1he
Taxee and Liens section and depodits with Lender cash or 8 sufficient corporate surety bond or other sscurity satisisctory 10 Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage 88 8 security agreement sfe a parl of
this Mortgage.

Sacurlty Agreament. This instrument shall constitute 8 security agreement to the axiant any of the Property constitutes hixturas or other
personal proparty, and Lander shali have all of the rights of a sscurad party undar the Unitorm Commercial Code as amended from time to

tima,

Sacurlty Interast. Upoh request by Lender, Grantor shall axecute financing statements and take whataver athar action is requasted by
Lendar 10 perfect and continue Lender’s sscurity intereat in thes Rents and Personal Propsrty. In addition to racording this Mortgaga in tha
real property racords, Lender may, at any time end without furthes authorization from Grantor, file axacuted counterparts, copies of
raproductione of this Morigage a8 & tinancing statement, Grantor shall relmburse Lender for sll expenses ingurrad in parfectng of
continuing this securlty intarast. Upon dafault, Grantos shall sssambie the Parsonal Property " 8 manner and at a placa ressonsbly
convenient o Grantor snd Lender and make it avsilable to Lender within three {3) days after receipt of written demand from Lander.

Addresses. Ths mailing addresses of Grantor (debtor) and Lender {sacured party}, from which information concerning the sacurity interest
granted by this Martgage may be obtained (each ss required by the Uniforrn Commercial Codas), are as atatad on the firet pags of this

Mortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating 10 further sesurances and attarnsy-in-tact are 8 part of s
Mortpage.

Further Assurances. At any time, and from tima to time, upon requast ot Lender, Grantor will make, sxecute and deliver, or will caues to
be made, axacuted or dallverad, 1o Lender or 10 Lander's designee, and when requested by Lander, cause Lo he lilad, recorded, refiled, o
reracorgded, as the case may bs, at such times and in such offices and piaces s Lander may deam appropriata. any ard sll such mortgeges.
deeds of trust, security deads, gecurity agraaments, linancing ststaments, continuation statements, ingtruments of furlhar Bssurance.
certiticates, snd othar documents ak May, in the sole opinion of Lander, bs necessary ar desirabia in order to effectuate, complaie, periact,
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage. and the Raisted Documents, and (bi the liang and
security interests craataed by this Mortgage as first and prior limns on the Property, whathar now owned or herestter acguired by Grantof
Unless prohibitad by law or agresd to the contrary Dy Lender in writing, Grantor shall reimburse Landar for all cosis and expentas incutred
in connaction with the matters raferrsd 1o in this paragraph.

Attornay-in-Fact. |f Grantor {nils to do any of the things raterrad to in the preceding paragraph, Lander may do 8o for and in the name o1
Grantor and at Grantor'e axpense. For such purposes, Grantor hereby irrevocably appoints Lander s Grantor's attornay-mn-tact for 1he
purpose of making. axecuting, delivering, Hling, recording. and doing sll other things as may ba necessery of desirable, in Lender’s sole
opinion, to accompiish the matters referred to in the preceding parsgraph.

EULL PERFORMANCE. [t Grantor pays ali the indabtadness, including without limitation all advances secured by this Mortgage, when due, and
otharwise pertorme all the obligations imposad upon Grantor under this Maorigage, Lander shall executa and delivar 1o Grantor a suitablo
aatisfaction of this Mortgage and auitable statements of termination of any tinancing atatement on tile evidencing Lander’'s sscunty intereat in
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the Raents and the Personsl Property. Grantor will pay, it permitted by applicable law, any raagonable termination fee as datermined by Landes

from tima to 1ima. '
BEFAULT. Each of the following. at the option of Lander, shall constitute an svent of default {*Event of Default™) under this Mortgage:

Dsafauit on Indebtedness. Failure of Grantor to make sny psymant whan due on the Indebtadness.

Default on Other Payments. Foilure of Grantor within the time required by this Mortgege to make any payment for tANOE O iNSUrance, or
any other payment necessary to pravent filing of or to effact discharge ot any lisn.

Comphiance Default. Failure ot Grantor 1o comply with any other tarm, obligation, covenant of condition contained in this Morigaga. the
Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Grantor default under any losn, sxtansion of credit, securlty agresmsnt, purchage of shies
agreament, or any other agresmant, in favor of any other craditor or peraon that may materialty atfect any of Grantar's property or
Grantor's ability to repay the Note or Grantor's ability toc perform Grantor's obligations undar this Mortgega ot any of the Railated

Documénts.

Faise Statements. Any warranty, representation or statament made of turnished to Lender by or on behalt of Grantor under thes Mortgage.
the Note or the Related Documents is false or migleading in any matarisl respect, either now or at the tima made or furnished.

Defective Collsteralization. This Mortgage or any of the Related Documants ceases to be in full force and attect {inciuding fallure of any
collataral documents to create a valid and perfected security interast or Jen} at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a golng business, the insolvency of Grantot, the appointrmant ¢! a
raceiver for any part of Grantor's property, 8ny assignmaent for the banefit of creditors, any typs of creditor workout. or the commencemant
ot sny procesding under any bankruptcy or ingolvency lawe by or againat Grentor.

Foreclosure, Forfelture, etc. Commencemant of foraclosure or forfeiture proceedings, whether by judicial procesding, salt-help.
repossession or any othar method, by any craditor of Grantor of by any governmental agency against any ol tha Proparty. Howaver, s
subsection shall not apply in the svent of a good taith dispute by Grantor as o the validity or reasonablenese of the claim which is tha bans
of the forectosura or forefelture proceading. provided thet Grantor gives Lendar written notice of such cisim and furniahes ressrves or a
surety bond for the clalm satisfactory 10 Lendar.

Breach of Other Agresmant. Any breach by Grantor under the terma of any othar pgresment between Grantor and Landar that 8 not
remediad within any grace period provided tharein, including without limitation sny agreamant concerning any indebledness or other

obligation of Grantor to Lender, whether existing now of \atar.

Events Atecting Guaramtor. Any of the preceding events joccurs with respect to any Guarantor ot any of the Indabtadness or any
Guarantor diss or becomas Incompaetant, or ravokes or disputs tha validity ot, or Hability under, any Guaranty of the Indebtednans.

Adverss Chenge. A material sdvarse changé OCCUrs in Grantor's financisl condition, or Lander balieves the prospect of paymant or
performsence of the indabtadness s impalred. :

Insscurity. Lendar in good taith deams itself insacure.

RIGHTSE AND REMEDIES ON DEFAULT. Upon ths occurrence of any Event of Default and at any time theraafter, Lender. at ita oplion, may
sxercise any one or more of the following rights and remaedies. in addition to any other rights or remedias provided by law:

Accelersts indebtsdness. Lender shall have the right at ita option without notice to Grantor to daclare the antire indebtedness immaediately
due and payable, including any prepayment penalty which Grantor would bs required 10 pay.

UCC Remadias. With respact to sl or any part of the Personai Property, Lander shall have ail tha righte and remadies of a securad party
under the Unlform Commaercial Code.

Colisct Rents. Lender shall have the right, without notice to Grantor, to take posseesion of the Property and collect the Renta, including
amounts past due and unpsid, and appiy the net proceads, over and above Lender's costs, againat the Indebtadness. In turthorance a! 1Mis
right, Lendar may requirs any tenant or other user of the Property to make payments of rent or usa tess dirsctly to Landear. If the Ranis are
collected by Lendaer, then Grantor irrgvocably dasignatea Lander as Grantor's sttornay-in-fagt to andorss instrumants raceived in paymant
thereot in the name of Grantor and to negotiate tha sams ang collect the proceeds. Paymants by tenants or Other usart to Lender in
responas 10 Lander's demand shall satiaty the obligations for which tha paymenta are made, whether or not any proper grounds for the
demand existed. Lander may exerciss |1a rights under this subpsragraph sithar in parson, by agent, or thwough 8 receiver.

Appoint Racalver. Lendsr shall have the right 10 have a receiver appointed to teks poasession af all or any part af the Proparty. with 1ha
powsr to protect and presarve tha Property, 1o oparate the Property precading foreclosura or ssle, and to collect the Ranta from 1he
Property and apply the procesds, over ang above the cost of the receivershlp, agairat the indebtedness. Tha receivar may sarva withou!
bond ¥ permitted by law. Lander'a right to the appointmant of a receiver ehall exist whether or not the apperant valua of 1he Property
axceads the Indebtedness by 3 aubstantial amount. Employment by Lender shall not disquality & person from serving as o raceives.

Judicial Foreclosurs. Lender may obtain a judicial dacres toreciosing Grantor’s interest in all or any part of the Property.

Nonjudicial Bae. Lender ehall be authorized 1o take posssasion of the Property and, with or without taking such possession. sHer giving
notice af the time, place and terms of sale, together with a description of the Property to ba sold, by pubilcetion ance 8 waek for thres |3)
successive weaka In someé nawspaper published in the county or couaties In which the Real Property to be sold is located, to sall the
Property {or auch part or para thersot as Lender may from time 1o time elact to aell) in front of the front or main door of tha courthouss of
the county in which the Property to be soid, or 8 substantisl and rmaterial part thereo!, is located, at public outcry, to the highssl bidder tor
cagh. |f there |8 Resl Property 10 be sold under thia Mortgage in more than one county, publication shall bs madae in all counties where the
Real Property to be aold is loceted. If no nowapaper ls published in any county in which any Real Property 10 be mold is located. the notice
shall be published In & nawapaper published in an adjoining county for thras {3) succesasive weaks., The sale shall be hald betwean the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axarcise of the power of aale under this Martgiage. Lendar may bud et
any sale had under the terms of this Mortpage and may purchase the Property if the higheat bidder thersfors. Grantor heraby walves any
and all righta to have the Property marshelled. In sxercising its rights and remedies, Lander shall be froe to swil all or sany part of the
Property togethar or separately, In ono sale or by separate sakos.

Deficiency Judgmemt. [t permitted by applicable law, Lander may obtaln a judgment for any deficiency remaining In the Indebtednass due
to Lendaer sfter application of all amounts recaivad from the exercise of the rights provided in this section.

Tenancy at Suffersnce. |f Grantor ramaing in possession of the Property after the Property is soki as provided above or Laendar otherwse
becomes entitied to possession of the Property upon defsult of Grantor, Grantor shall become a tenant at sutterance o! Lender or the
purchaser ot the Property and shall, at Lsnder's option, either (a2} pay & reasonabls rental for the use of the Property, or (bl vacate the
Proparty Immadiately upon the demand of Lendar.

Crther Remedies. Lender shall have all othar rights and remadies provided in this Mortgage or the Note or availeble at law or in BQuiTY.

Sals of the Property. To ths extent permitted by applicable lew, Grantor hareby weives any énd all right to have the property marshalled.
In sxarcialng ite righte and ramedies, Lender shall be fras to sell all or any part of the Property together or saparatsly, in one sale or by
saparste ssles. Lender shall be antitled to bid st any public sale on all or any portion of the Property.

Notice of Sals. Lender ahall give Grantor reasonabia notice ot the tima and place of any public sale ot the Personal Proparty of pt tha tims
after which any private sale or other intandec diaposition of the Personal Property is to be made. Reascnable notice shall mean notice
given at inast ten {10} deys before tha time of the sale or diapoaltion.

Waiver: Elsction of Remedies. A waiver by any party of e breach of s provigion of this Mortgage ahall not constitute a waiver ot or
prajudice the party’s rights otherwies 10 demand strict compliance with that provision or any othar provision. Elaction by Lender to pursus
any remedy shall not ex¢lude pursuit of sny other remedy, snd an alection 10 make expenditures ar take action to perform an obligetion ol
Grantor undear this Mortgage stter failure of Grantor to perform shall not affect Lender’'s right to declars a default and exarcise its ramedies
undar thig Martgage.

Attorneys’ Feas; Expenses. |t Lender institutes any sult or action to enforce any of the terms of this Mortgege, Lander ahall be enfitied to
recover Buch sum as the court may adjudge reasonable as attorneys’ fans at trial and on any sppeal. Whather or not any Court achion 13
invelved, all reasonable expenaes incurred by Lendar that in Lender's opinion are necesanry at any time for the protection of 1t interast or
the entorcament of e rights shall become a pert of the Indebtedness pavable on demand and shall bear intdrest from the dats of
expenditure until rapsid at the rate provided tor in the Note. Expenses covered by this parsgraph Include, without limitation. however
subject to any limite under applicabie law, Lender’s attorneys’ fsas and Lender's legal sxpanses whather or not there is a lawguit, (ncluding
attornays’ fess for bankruptcy procesdings {including efforts to modify or vacate any SHOMAatic stay of Injunclion), sppaals and any
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anticipated post-judgment cellection services, the cost of searching records, obtaining title reports lincluding foreclosura reponal,
gurveyors’ reports, and appraisal fees, and title inaurance, to tha extent parmitted by applicable law. Grantor alsd will pay any court cosls,
in addition 1o st othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, Including withaut limitation any nolice of defsuit snd sny
notice o! sale t¢c Grantor, shall be In writing, may be sent by telefacsimile, and shall be effoctive whan actusily delhvred, of whan deposiiad
with a nationally recognized overnight couriar, or, if malled, ahall be deamad etective when deposited in the United States mat firgt class,
certified or registerad mail, postage prepaid, dirscted to the addresses shown near the baginning of this Mortgage. Any party may change s
address for notices under this Mortgage by giving formal writtan notice to tha other partias, specifying that the purpose of the nobce 1§ (o
change the psrty’s address. All copies of notices of foreclosure from the halder of any lien which has priority over this Morigage shall ba annt
10 Lender's address, as shown near the beginning af this Mortgage. For notice purposes, Grantor agrees to kasp Lendar intormad at all hmes of

Grantor's currant address.
MISCELLANEGUS PROVISIONS. The following miscellaneous provisions 6re a part ot this Morigage:

Amendments. This Mortgage. together with any Related Documaents, constitutes the antira understanding and sgraemaeant of the parties as
to the matters set forth in this Mortgage. No altaration of or amendment to this Mortgage shal be effective uniesa given in writing and
signad by the party or parties sought to be charged or bound by the alteration or amendrment.

Annual Reports. f the Property ia used for purposes other than Grantor's regidence, Grantor shal furnish to Lender. upon raquest. a
cartified statement of ne1 operating income received from the Property during Gramtor's previous fiacal ysar in such form ard detail as
Lendar shall require. "Nat operating incoma” ahall maan sl cesh receipts from the Proparty less all cash axpenditures made in connecton
with the operation ot tha Property.

Applicable Law, Thi:wmm#m-mmmemmeMrhhMMAm* Subjact to the provialons
nnlrbltrlﬁnﬂ.thlllﬂnrtﬂlﬂllhllhinnﬂmdh?ﬂdmhmwmﬂﬂmﬂﬂHMNM.

Acbitration. Lender and Grentor agres thm sil disputss, claims end controversies betwesn tham, whethar ingividual, joint, or class n
nature, nl:ﬂhmﬁﬂﬂmmm,mmmmmmmn,ihnlh-lrhitrltldpwmmﬂu
Hiules of the Americen Atbitration Association, upon request of either party. No act to teke or dispoas of any Collaters! shall constitute s
waiver ol this srbitrstion agreement or be prohibted by this srbitretion agreament. This includes, without limitation, obtaimng injunclive
relief or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage: obtaining a writ of attachmam or
imposition of a recelver; o axerclsing any rights relating to personal property, including taking or disposing of auch property with or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies congerning the law tinass or
reasonablenass of any act, or sxercise of any right, concerning any Collatersl, including sny cisim to rescind, refoem. or atharwise modity
any agresmant relating to the Collateral, shall alao be arbitratad, provided however that no arbitrator shall hava the right or thi power 10
gnjoin or reatrsin any act of any party. Judgment upon Jny awsrd rendered by any arbitrator may be enteted in amy court having
jurisgiction.  Nothing in this Mortgage shall praciuds sny party from sesking equitable relie! from m court of compatent jurisdiction. The
statuts of limitatlons, eatoppal, waiver, laches. and similar doctrines which would otherwise be applcable in &n action brought by a party
shall be applicable in any arbitration proceeding. and the commancement of an arbitration proceeding shail be deermed the commuencemant
of an action for thass purposes. The Federal Arbitration Act shall apply to tha construction, interpretstion, and antorcemant of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used 10 interpret or detine the
provisions of this Mortgaga.,

Mergar. Thare ghall be nc mesger of the interest or estate created by this Mortgage with any other intereat or estate in the Property at any
tirma held by or tor tha benetit of Lender in any capacity, without the written conaent of Lender.

Saverabliity. It a court of compatant jurisdiction finde any provision of this Mortgage to be invalid or urantarcesble as 10 any person of
circumsatance. such finding shall not rendes that provision invalid or unenforceable as to sny Gthar parsons or circumstances. 1f teasibls,
any such otfanding provision shell ba deemed to be modifisd 10 be within tha limits of enforceablity or vakdity; however, it the attending
provigion cannot bes so moditied, it shall be stricken and all other provisions of this Mortgage in ali athar respacts ehall ramamn vald and

anforceable.

Succesiors and Assigns. Subjsct 1o the Iimitations slated in this Mortgage on tranafer of Grantor's intsrest, this Mortgage shall be binding
upon and inure to the benafit of the parties, thair successars and assigns. |t ownership of the Property becomes veested in 8 parson other
than Grantar, Lender, without notice to Grantor, may desl with Grantor's SUCCe380rs with referenca to this Martgage and tha Indabledness
by way of torbearances or axtension without relessing Grantor from tha obligations of this Mortgage of Hsbliity under the indebtadress.

Time Is of the Esssnce. Time iz of the essence in the parformance of this Morigage.

Waiver of Homestead Exemption. Grantar hereby releases and woivos all rights and benefita of the homeatasd axamplion laws ol the State
of Alabama as to all Indebtadnasse gacured by this Mortgage.

Walvers and Consents. Lender shail not ba deemsd to have waived any rights under this Martgege {or under the Related Documents)
unless such waiver {8 In writing and signaed by Lender. No delay of omigsion on the part of Lendsr in axerciaing any right shali operate as a
waiver of such right ar any other right. A waiver by any party of & provision ot this Mortgage shall not constituld s walver ot or prajudico
the party’'s right otherwise 10 damand atrict compliance with that provision or any other provision. No prigr walver by Landar, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender’n rights or any of Grantir's obligations as o any
future transactions, Whanaver consant by Lender I8 required tn this Mortgage, the granting of such consent by Lander in any ingtance sghall
not constitute continuing consent to subsequent instances whers such consent ia required.

GRANTOR ACKNOWLEDGER HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOA AGREES TO IT8 TERMS.

AQRANTOR:
wlilliam J. Acton Construction, InG.

This Mortgage prepared by: X e
Name of Signer: Deniss Y. Hagen/Real Estate Departrment .
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|. the undersigned suthority, a Notsry Public In and tor eaid county in said stats, hereby certity that Wilikam J. Acton, Pvasident, of Willkam J.
the foregoing Mortgage and who I8 known to ma, acknowlsdged bafore me on this day

Acton Construction. Inc,, 8 corporation, is pigned to
he or she, 88 such officar and with full suthority, executed the same voluntarity for and

that, being intormad of the contents af said Mortgsge,
ag the act of said corporation,

. CORPORATE ACKNOWLEDGMENT o
p)
)
STATEOF Alabama ) t?
I "‘ r‘
cOUNTYOF __ Jefferson 1 g 1,
]
o
o+
WA
ot

Glven under my hand and officisl seal this 2nd day of December ., 18 97 .
.Hi'-::r;‘-!f-"'séf-"’ fw._'ﬁ e PR
. |7y Ean Ay 77, 1608 >
My commission axpiees
NOTE TO PROBATE JUDQE |

This Mortgage sscures open-end or rovolving indebtadness with residential real property of ivterests; thetefore, undes Secthon 30-22-2(1}b,
Cods of Alabama 1&15.--mnd-d.nummpmmmmmmwmmummnuumrfrmﬁm
thareof) of the credit Umit of § puﬂﬂhhﬂm.wﬂchhmmwmnmhmmdbvﬂﬁ

Mortgage at any one time.

Regions Bank

4 By: o
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