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MORTGAGE

THIS MORTGAGE IS batween Doug Black Construction, Inc., Royal Construction & Desvelopment Co.. inc., whose
address is 1927 Highway 31 South, Birmingham, AL 35244 (referred to below as "Grantor™}; and Regions Bank,
whose address is 2964 Pelham Parkway, Petham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTQAGE. For valusble consideration, Grantor mortgages, grants, bargaing, sells and conveys 1o Lender all of Gramuor's nght,
title, and intarast in and to the foliowing deecribad real property, together with all existing or subsaquently eracted or affixed buldings,
improvements and fixtures; sll sasements, righte of way, and appurtenances; all water, water rights, watercaurses and ditch rights (inciuding
stock in utllities with ditch or irrigation rightsl; and all othar rights, royalties, and profits relating to the rea! property, including without hmiation
all minerals, cil, gas, gectharmal and similar matters, Iucntodg in $helby County, State 33 Alabama (the "Real Property"):

Lot 409, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23, Page
39, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as Lot 409, Wyndham, Helena, AL 35080. The Real Preperty (ax
identification numbar is 13-5-21-001-001.028.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in snd to all leasas of tha Property and all Rents from thae Proparty
In addition, Grantor grants to Lender a Uniform Commargisl Code security interest in the Parsonel Proparty and Rents.

DEFINITIONS. The following woras shsll have the following meanings when used in this Mortgage. Terms not otherwise defined in this

Mortgage shall have tha meanings attributed to such terms in the Uniform Commaearcisl Code. All references to dollar amounts shall masn
amounts in lawful money of the United Statea of America.

Qrantor. The word "Grantor™ means Doug Black Construction, In¢.. The Grantor Is the mortgagor under thig Mortgage.

Guarsntor. The word "Guarantor® means and includes without limitation sach and sll of the guarantors, sureties, and accommadation
parhes in connechion with the Indebtedness.

improvements. The word “Improvements” meane and includes without limitation ali existing and future improvements, Bruildings,
structures, maobils homeae affixed on the Real Proparty, tacllities, additions, replacements and other construction on the Raal Praparty,

Indabtadness. The word "Indebtednesa” means all principal and interest payable under the Note and any amounts axpendsd or advancocl
by Lender to discherge obligations of Grantor or expenses incurred by Lender to enforce obligationa of Grantor under this Mortgage,
together with intsrest on auch amounts as provided in this Mortgage. In addition to the Nete, the word “Indebtedness” includes all
obligations, debts and liabilities, plus intarest thereon, of Grantor to Lender, or any cne or more of themn, as well ag alf claims by Lender
ageinat Grantor, ar any one or more of them, whather now existing or hareattar arising, whether related or unselatad to the putpose af 1ha
Note, whather voluntary or otherwise, whethar dus or not dus, ebsolute or contingant, liquidated or unliquidated and whether Grantor may
be liable individually or jointty with othare, whether abligated as guarantor or otherwlse, and whather recovery upon such Indabledness may

be or hereatter may bacome barred by any ststute of limitations, and whether such Indebtednass may bg or harsalier may becomsa
otherwise uneénforceabie.

Lander. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagea under this Martgage

Mortgage. The word “Mortgage™ meane this Morigage betwesn Grantﬂ; and Lander, and includes without limitation all sgsignmenis and
gacurity interest provigions relating to the Personal Proparty and Rents.

Note. The word "Note™ rmesns the promigsory note or credit agreement dated November 26, 1997, in the original principal amount
of $21,000.00 from Grantor to Lender, together with all renewals of, extensions of, moditications ot, refinsncings ol, consolidations of
angd substitutions for tha promiseory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Pseraonal Property” mean all equipment, tixtures, and other articies ol personal property now or herealier
owned by Grantor, and now or hereattar attached or atixed to the Real Property: together with all accessions, parte, and additions (o, all
replacements of, and sll substitutions for, any of such property: and together with efl proceads {including withou! limitation all insurance
proceads and retunds of premiuma} from any sale or other disposition of the Property.

Property. The word "Propsrty” means callectively the Real Property and the Fersonal Property.
Real Property, The words "Real Propserty” maean the property, interests and righte described above in the "Grant of Mortgage”™ section.

Relsted Documents. The worde "Relsted Documents® mean and include without limitation all promisasory notes, credit Byréaments. loan

agreemants, anvironmantal agresments, guarantieg, security agreaments, mortgages, deeds of trust, and sl other instruments, agreemants
and documents, whether now or hereatter axisting, exacutad in connection with the Indebtedness.

Aents. The word "Rents”™ means all present and future rents, revenuas, income, issues, royaltias, profits, snd other benalits derived from
tha Property.

THI$ MORTGAQE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay 1o Lendar all amounts secured by this
Mortgage as they becoms due, and shell etrictly perform all of Grantor's obligations under this Mortgage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's poasession and use of the Proparty shall be govarnad by
the following provislons:

Possasalon and Uss. Untit in defauit, Grantor may remain in posasession and control ot and operate and manage the Property and callect
the Renta fraom the Property.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and gromptly perform all rapairs, replacements, anr
MAINaNANCS Nacassary to presarve s value.

Hazardous Substances. The terms "hazardous wasts." "hazardous substance,” "disposal,” "reiease.” and "threalenad ralaase,” as usad in
this Mortgsge, shall have the same mesnings as set forth in the Comprehensive Environmental Responss, Compeansation, and Liability Act
of 1980, as smended, 42 U.S.C. Section 8801, et seq. ("CERCLA"™, the Superfund Amendments and Reautharization Act of 19868 Pub. L
No. 99-489 ("SARA"), the Mazardous Materials Transportstion Act, 49 U.S.C, Section 1801, et seq.. tha Rasource Consarvation an
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Recovery Act, 42 U.5.C. Section BS01, et seq., or other applicabie atate or Fadaral laws, rules, or regulations adopted pursusnt to any of
the foregoing. The terms "hezardous waste” and "hazardous substance” ghall also include, without limitation, petroleurs and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the pericd of Granior's
ownership of the Property, there has been no use, generation, manufactura, storage, treatmant, disposal, ralease ¢ threatened releasa ol
any hazardous waste or substance by any pergon on, under, about or trom the Property; (bl Grantor has no knhowledge of, or reason to
beliave that thers hsc been. except as previously disciosed to snd acknowladged by Lender in writing, (i) any use, qenarahon,
manufacture, storage, traatment, digposal, refease, or thraatenad release of any bazardous waste or substance on, under. about ar Irom 1he
Property by any prior owners or occupants ot the Property or il any actual or threatened litigation or claims of any kind by any person
ralating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, il neithar Grantor nor any
tenant. contractor. agent or other suthorized user of the Praparty shall use, generate, manufacture, store, treat. digpose ol. or release By
hsazardous waste or subgtance on, under, about or krom the Property and (i} any such activity shall be conducted in compliance with all
applicebte federal, stats, and local lews. regulations and ordinances, including without limitation those taws, regulations. and ordinances
described above. Grantor suthorizes Lender and its agents to enter upon the Property to make sych inspections and tests. at Grantor's
expense, a8 Lendar may deam appropriate o determine compliance of the Property with this section of the Mortgage. Any inspectnons ot
tests made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability on the part o
tender 1o Grantor or 10 8ny other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardoug waste and hazardous substances. Grantor hereby [g#) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws. and (b
agrees to indgemnify and hold harmless Lender againat any and atl claims, lonses, liabilities, damages, penslitias, and expansas which Londar
may directiy or Indirectly sustain or sutfer resuiting from a breach of thig section of the Mortgage or as a consequence of ANy uae,
generetion, manutacture, atorage, disposal, relesss or threatensd release occurring prior to Gramtor's ownership or interest in the Property,
whether or not the same was or should have been known to Grantor, The provisions of this section of the Mortgage. including the
obligation to indemnity, shall surviva the payment of the Indebtednesa and the satisfaction and reconvevance of the lien ot this Mortgagu
and shali not be atfected by Lender’s acquigition ot any interest in the Property, whathar by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or sutfer any stripping of or waste an or to
tha Property or any portion of the Proparty. Without limiting the genarafity of the foregoing. Grantor will not remove, or grant (o any other
party the right to remove, any timbar, mineralg (in¢luding oil and gas), 80il, gravel or rock products without the prior written consent af
Lender.

Removal of improvemeanta. Grantor ghall not demaolish or ramove any Improvements from the Real Property without the prniar writen
consent of Lender. Ax a condition to the remaval of any Improvements. Lender may require Grentor to meka arrarjemants satistactory to
Lender to replace guch Improvernents with Improvamants of at least equsl value,

Lender's Right to Enter. Lender and ite agents and rapruaenﬁtiv&a may énter upon the Real Property at all reasonable times 10 atlend to
Lander’s interests and to inspect the Property for purposes of Granter's complisnce with the terms and conditions of this Mortgsga.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail lawsa, ordinances, and regulations, now or hareatter
in ettect, o! all governmantal authorities applicebie 10 the use or occupsncy of the Property, in¢luding without limitation, the Amencans
With Disabilitiese Act. Grantor may contest in good faith any such law, ordinance, or regutation and withhold compliance dunng any
proceeding, including sppropriate appeals, a0 iong as Grantor has notified Lender in writing prior to deing so and so long a8, 1n Lender’s
sole opinion, Lender’s intaresats in the Praperty are not jeopardized. Lender may requirs Grantor to post adequate sacurity or a sutely bond,
reagsonably satisfactary ta Lender, ta proteact Lender’s intarest.

Duty to Protact. Grantor agress naithar to abandon nor leave unattended the Property. Grantor shall do all other scts, in addition to those
acts set torth sbove in this saction, which from the character and use of the Proparty are reasonably neceseary 1o protect snd presarve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immaediately due and paysbie al! sums securad by this Mortgage upon
the sale or transfer, without the Lender’s prior written consant, of ali or any part of the Resgl Property, or any interast in the Real Property. A
"sale or transfer” mesns the conveysnce of Reel Property or any right, title or interest therein; whather legal, bensficial or eguitabla: wheihar
voluntary or involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed. leaseho!d interest writh a
term greater than three (3) yesrs, lease-option contract, or by sale, assignment, or trankfer ot any beneficial interest in or to any land 1rust
holding title to tha Real Property, or by any other method of conveyance of Real Property interest. 1f any Grantor is a corporation, partnarship ot
limited Liadliity company, tranafer also includes any change in ownarghip of mora than twanty-tive parcent (25%) of the voting stock. pariparshp
interests or hmited liability company interests, as the case may be, of Grantor. However, this option shall not be axercised by Lender 1f such
exarcise 18 prohibited by federal taw or by Alabama law.

TAXES AND LIENS. Tha tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan due (and in all events prior to delinquency] all taxes, payroll taxes, Bpacial taxes, assessments. water
charges and sewer service charges levied against or on account of the Proparty, and ahall pay when due all claims for wark dane an or for
services rendared or material furnished tc the Property. Granter shall maintain tha Proparty free of all iers having priority over or equal 1o
the intereet ¢t Lender undar this Mortgage, except for the tisn of taxes and ansessments not due, and excep! as ctherwise provided in the
following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with 8 good Ieith dispute over the
obligstion to pay, so long sa Lander’'s interest in the Property is not jeocpardized. If a lien ariges or is filed 8s 8 resull of nonpayment.
Grantor shall wlithin tiftean (16) days after the lien arisas or, if 8 lien ia filed, within fifteen (18) days aftar Grantar has notice of the hiing.
sacure the discharge of tha lien, or il requasted by Lender, deposit with Lbnder cash or a sufficient corporate surely bond or other sacunty
satistactory to Lender in #n amount sufticient to discharge the lien plus any ¢osts and attorneys’ feas or other charges thal could accrue as
a result of a fereclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty eny adverse judgmaent
befare aentorcemsnt against the Property. Grantor shall name Lender as an additionat abligee under any surety bond furnished in the
contest proceedinge,

Evidence of Paymant. Grantor shall upon demand furnish to Lander satistactory evidenca of payment! of tha taxes or sssessments and shali
autharize the sppropriate governmantsal official to deliver to Lender at any time a8 written statemeant of the taxes and assessmants sganst
the Property.

Notice of Construction. Grantor shall notity Lender at least titteen (15) days betors any work is commenced, any services are furrished. or
any materials are aupplied to the Property, if any mechanic’s lisn, materialmen’s lien. or other lien could be asserted on account of the
woOrk, services, or materials. Grantor wilt upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of auch improvements,

PROPERTY DAMAGE INBURANCE. The foliowing provisions relating to insuring the Property are a part of thia Mortgage.

Maintenance of Insurence. Grantor shaft procure and maintain policies of fire insursnce with standard extended coverage endorsemants oh
a replacement basis for the full insurables value covering alt Improvements cn the Real Proparty in an amount sutficient to avoid applicanon
of any coinsurgnce clause, and with a standard mortgagee ciause in favor of Lender. Grantor shall also procure and mamntain
comprehansive general ilability ingurance in such coverage amounts as Lender may request with Lender being nemed as additional insureds
in Buch limpility insurance policies. Additionally, Grantor ghall maintain such other insurance, including but not limited 10 hazard. busmness
interruption and boller ingurance ae Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall daliver to Lender certiticates of coversge from aach insurer containing a shipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writtan notice to Lander and not contaiming any
disclairmar of tha ingurar’s lisbitity for failure to give such notice. Each insurance policy also shall inciude an endargeamant providing thal
coverage in favor of Lender will not be impaired in any way by any act, omiasgion or detault of Grantor or any other person.

Application of Procesds., Grantor shell promptly notify Lender of any loss or damage to the Property. Lender may make prool of loss i
Grantor falis to do so within fifteen (1B) days of the casualty. Whethser or not Lender's security is impaired, Lander may, at its elechon.
spply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, of the restoration and raper of the
Property. It Lender elacta to apply the proceeds to restoration and repair, Grantor shaill repair or replace the damagad or destroyed
improvements in a manner aatisfactory to Lender. Lender shell, upon satisfactory proot of such expsnditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration | Grantar is not in default hereundar. Any proceeds which Rave not baen
disbursed within 180 days after their receipt and which Lender haa not committed to the repair or restoration of the Property shall be used
first to pay any amount owing 10 Lender under this Mortgage, then to prepsy sccrued interest, and the remainder, if any, shal ba apphed 1o
the principal balance cof the Indabtedneas. If Lender holds any procesds after payment in full of the indebtedness, such proceeds shail be
paid to Grantor,

Unsxplred Insurance at Sale. Any unexpired insurance shall inure to the benalit of, and pass to, the purchaser of the Propefty covared by
this Mortgage st sny truatee’s sate or other sale heid under the provisions of this Mortgage. or 8t any foreclosure sale ot such Proparty.
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Grarmtor's Report on tnsurance. Upon request of Landar, however not mora than once @ year, Grantor shall furnish to Lendar a raport on
sach exiating policy of insurance showing: (a} the name of the insurer; (b) the rigks insured; {(c} the amount of the palicy; {d the property
ingured, the then current replacement valus ot such property, and the manner of determining that vaiue: and (e} the axpiration date of tha

policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfectory 10 Lender determine the cash valus raplacamaent
cost oof tha Proparty.

EXPENDITURES BY LENDER. 1f Grantor faeils to comply with any provision of this Mortgage, or if any action or proceeding is commencad that
would matarislly atfect Lender’a interests In the Property, Lender on Grantor's behalf may, but shall not be required 10, teks Hhy action that
Lander deems appropriate. Any amount that Lander expsnds in 80 doing will bear interast at tha rate provided tor in the Nate from tha date
tncurred or paid by Lender 1o the date of repaymant by Grantor. Al such expenses, at Lander's opticn, will {a) be payabla on demand. (b} be
addad to tha balance of tha Note and be apportionsd among and be payable with any ingtallmant payments to bacome due during sither () the
term of any applicable insurahce poticy or (i) the remaining term of the Note, or {(c} be treated as a balloon payment which will be due and
paynble at tha Note's maturity. This Martgage also will sacure paymaent of these amounts. The righta provided for in this paragraph ahall ba n
additlon to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lander shall not be
conetrued ae curing the default 86 84 to bar Lendsr from any remedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of the Property are & part of this Mortgage.

Thtis. Grantor warrants thst: {a) Grantor holds geod andg marketable title of record to the Property in tee gimpla. fras and clesr of all lians
and encgumbrances othar than those sat forth in the Real Property description or in any title insurance policy. title report, or Hinat titta opinton
issuad in favar of, and accepted by, Lender in conn@ction with this Morigage, and (b3 Grantor has tha tull right, powar, and authonty to
expcuta and deliver this Morigage to Lender.

Datense of Thie. Subject to the exception in the paragraph above, Granter warrents and wilt foraver defand the title to the Properly agsinst
the lawtul claims of all perecns. in the event any action or procesding '8 commanced that questions Grantor’'s title or the interast ol Lender
under this Mortgage. Grantor shall defend the action at Grantor's expengs. Grantor may be the nominal party in such procesding, but
Lendsr shall be entitied to participate in the proceeding end to ba representsd in the proceeding by counsel of Lender's own choice, and
Grantor wlll deliver, or ceuse to be delivered. to Lender guch ingtruments as Lendar may request trom time to time to permut such
partHicipation.

Complancs With Laws. Grantar warrante that the Property and Grantor's use of the Property complies with all existing apphcabie laws.
aordinances, and regulations of governmantal authorities,

CONDEMNATION. The tollowing proviaions relating to condemnation of the Property ara a part of this Mortgage.

Application of Net Procesds. If sll or any part of the Property is condemned by eminent domain proceedings or by any proceeding ar
purchase in lieu of condemnation, Lender may at ita elaction gaguire that all or any portion of the net proceeds of the award be applied 1o
the Indabtadness or the repair or rastoration of the Property. The net procesds of the awerd shall mean the award after paymont ot all
reasonable coste, expenses, and attorneya’ teas incurmd by Lander in connection with the condemnation.

Proceedings. If any procesding in condemnation ia filed, Grantor shall promptiy noetity Lander in writing, and Grantor shall promptiy take
such steps 8s may be necessary to defend the action and obtain the sward. Grantor may be the nominal party in such proceeding. bui
Lender shall be entitled 1o participste in the proceading and to ba represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such ingtrumeants as may bs raguestad by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmentat taxes.
tees and charges arg a part of this Mortgags:

Current Toxes, Fees and Charges. Lipon request by Lender, Grantor shall execute such documents in additiocn to this Mortgage and take
whataver other action is requested by Lender t¢ perfect and continug Lender’s lien on the Real Proparty. Grantor shali reimburse Lander fon
ail taxes, 88 described below, together with all expenges incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, feas, documantary stamps, and other charges for recording or regiatering this Mortgage.

Teaxes. The tollowing shall canatitute taxes to which this section applies: {8} a specific tax upon this type of Mortgage or upon all or any
part of the indebtedness secured by this Mortgegs: (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtadnese secured by this type of Mortgage; {c} & tax on this type ot Mortgagse chargeable ageinst the Lendar ar the
nolder of tha Nota: and (d) a specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made bty
Grantor. '

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigage, this avent shaill have the
same effact as an Evant of Default {as definad below), end Lander may exarcise any or all of its available remedies for an Event of Dalaull
88 pravided below unlees Grantor either {8} pays the tax bstore it bacomes delinquent, or {b} conteats the tax as provided above in the
Taxes and Lisng section and deposits with Lander cash or a sufficient corporate surety bond or other security satistactary 1o Lander.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemeni are a part ol
this Mortgage.

Sacurity Agresmant. This instrument shall constitute a security agreement to the extent any ¢f the Property constitutes hxturas or other

personal proparty. and Lender shall have all ot the rights of & secured party under the Unifarm Commaercial Code as amandad from time o
time.

Security Interest. Upon request by Lender, Grantor shall axecute tinancing statements and take whatever othar action 15 requested by
lL.endar tc pertect and continue Lender’s sacurity intersst in the Rents and Personal Proparty. In addition to recording this Mortgage in the
real property records, Lander may, at any time and without furthar authorization from Grentor, file executed counterparis. copes of
reproductions of this Mortgage as a financing ststement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continling this security Interest. LUpon default. Grantor shall assamble the Peracnei Property in a mannar and at a ptace reasonably
convenient to Grantor and Lendar and make it available to Lender within three {3) days after receipt o! written demand from Landar.

Addrassss. Tha mailing addreasas of Grantor {debtor) and Lender (secured party), from which information concerning tha security interast
granted by this Mortgage may be obtained |leach as required by the Uniform Commercial Code}, are as stated on tha hrst page of this
Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and from tima to time, upon requeat of Lender, Grantor will make, exacute and deliver. or wil cause to
ba mads, executad or delivered, to Lender or to Lendser's dasignas, and when reguested by Lendar, cause to be lied, recorded. refilnd. s
rerocorded, a6 the case may be, at such times and in such offices and places as Lender may deem appropriste, any and all such morigages,
deads of trust. security deeds, sacurity agresements, financing statements, continuation statements, instruments of furthaer assurance.
certiticates, and other documants as may, in the sole opinion of Lender, be necessary or desirable in order to elfectusata. completa, partect.
continue, or greserve {a} the cbtigations of Granior under the Note, this Mortgege. and the Rslated Documents, and (b the liens and
security Intereats created by this Mortgage as first and prior lieng on the Property, whether now owned or hereatter scquired by Grantor
Unlass probibited by law or agraed to the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connaction with the matters referred to in this paragraph.

Attornsy-in-Fact. 1t Grantor falls 10 do any ot the things reterred to in the preceding paragraph, Lender may do so for and in the name o
Grantor and at Grantar’s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor's attorney-in-fact for the
purpoge of making, executing, delivering, filing, recording. and dolng all other things as may be necessary or desirable, in Lendor's sole
opinion, to accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the indebtedness when due, snd ctherwise performs all the chiigations imposed upon Granior under
this Mortgage, Lender shall axecute and deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements af terminalion gt any
financing statemant on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable Iaw, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following. at the option ol Lender, shall constitute &#n event of default ("Event of Default™) under thia Mortpage:
Default on indebtedness. Fallure of Grantor 10 make any payment when dua on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgege to maka any payment for laxes or insurance, or
any othar paymant necessary to prevent filing of or to etfect discharge of any lien.

Compliance Dafault. Failure of Grantor tc comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Mota or in any of the Related Documents.
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False Statements. Any wsrranty, representation or statament made or furnished to Lender by or on behatf ¢l Grantor under this Mortgape.
the Note or the Ralated Documents is talse ar mislaeding in any material respect, either now or at the tima made or furnishad.

Defective Collateralization. This Mortgage or any of the Related Documants ceases to be in full force and atfect hncluding fmilure of any
collateral documants to create a valid and perfected security interast or lisn) at any time and for ANy reason.

insolvency. The dlssolution or termination of Grantor's existence as 8 going business, the insolvency of Grantor, the appointment of s
raceiver tor any part of Grantor's property, any assignmaent for the benatit of creditors, any type of creditor workout, or the commencemant
of any proceeding under any bankruptcy or insolvency Isws by or against Grantor.

Foreclosure, Forfeiture, atc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai proceeding, sel!-halp.
repossession or any other method,. by any creditor of Grantor or by amy governmantal agency againat any of the Property. Howeaver, this
subsacticn ghall not apply in the event of a good taith dispute by Grantor as to the validity or reasonablenass of the claim which is tha bagis
of the foreclvaure or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or s
surety bond for tha claim aatistactory to Lender.

Brench of Other Agreement. Any breach by Grantor undar the terms of any other agresmemnt betwesen Grantor and Lender that 15 not
remedied within sny grace period provided therein, Including without limitation any agreement concerning any indebtedness or oiher
cbligation ot Grantor to Lendar, whether axigting now or later.

Eventa Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the velidity of, or liability under, sny Guaranty ol the Indebiadness.

Adversas Change. A material adveres change occurs in Grantor's financial ¢condition. or Lender believes the prospect of payment or
parformance of the Indebtadnass is impalred.

Insecurity. Lender in good faith deems itsalf ineecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Lam:lar: At L5 oplich, may
exercise any ons of mare of the following rights amd remadies, in addition to eny othar rights or remedies provided by law:

Accelerate indebtedness. Lender shall heva the right at its option without notice to Grantor to declara the entire Indebtedness immediately
cdue and payabie, including any prepayment panalty which Grantor would be required to pay.

UCC Remedias. With reapect to all or sny part of the Personal Property, Lender aball have all the rights and remedies ot » secured party
undear the Uniform Commaercial Cods.

Colisct Ramts. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Remts, including
amounts past due and unpaid, and apply the net procseds, ovgy and above Lendar's costs, against the indebtedness. In furtherance o this
right, Lander may raguirg sny tenant or other uear of the Property 1o make payrments of rent aor use fees directly to Leander. if the Rents are
coliected by Lender, then Grantor irrevocably designates Leander as Grantor's attorney-in-fact to endorse instruments received in paymant
therac! in the name of Grantor and to nagotiate the same and collect the procasds. Payments by tenants or othar users to Lendar in
rasponse to Lander's demsnd shall satisty the obligations tor which the payments are made, whathar or not any proper grounds for the
damand existed. Lender may exercise it rights under this subparagraph sither in parson, by agent, or through 8 receiver.

Appoint Recslver. Lender shall have the right to have a receiver appointed to take possession of all or sny part of the Property, with the
power 1o protect and presarve the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from the
Property anc apply the proceeds, over and above the coat of the receivership, against the Indebtedrnass. The recsiver may serve withou!
bond if permitted by law, Landar’s right 1o the appcintment of a receiver ghall axist whether or not the apparent value of the Proparty
exceods the Indebtedness by a substantial amount. Employment by Lander shall not disqualify a peraon from serving as e recaiver

Judiclal Foreclosure. Lender may obtain a judicial dacree toreciosing Grantor's interest in a8l or any part of tha Property.

Nonjudicle Sade. Lender shall be suthorized to take possession of the Property and, with or without taking such possession. aftar giving
notice of the time, piace and terma of sale, together with a description of the Property 10 be sold, by publication once a8 week for threa {3)
BUCCPSSive weseka in soma newspapsr published in the county or counties in which the Reai Property to be gold ig located, 1 gsll thy
Property {or such part ar parts thersot as Lender may from time to lime slect 1o sell} in front of tha front or main door of tha courthouse of
the county in which the Property to be'sold, or a substantial and material part thereof, is located, at public outery, to the highest biddar tor
cash. |f there is Real Proparty to b# sold under this Mortgage in more than one county. publication shall be made in all counties where the
Real Proparty to be sold in lecated. If no newspaper is published tn any county in which any Resl Property 1o ba acid in located. the nohce
shall be publishad In a rewapaper published in an adjoining county for three (3) successive weeks. The sale shall be held baiwean Tha
hours of 11:00 a.m. and 4:00 p.m. cn the day designated for the axercise of the power of sala under this Mortgage. Lender may bid a
any sale had under the terma cof thia Mortgage and may purchase tha Property if the highest bidder therafora. Grantor hareby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies. Landar shall be free to sell all or any part ol 1he
Froperty together or aeparately, in one saie or by separate sales.

Deficiency Judgment, I permitted by applicable law, Lender may obtain a judgment for any deficiency remaining n the Indebledrness dus
to Lender atter application of all amounts racelved from the exercise of the rights provided In this saction,

Tenancy at Sulferance. [t Grantor ramaing in possession of the Proparty after the Property is sold as provided above or Lander olhuerwise
hacomeg sntitled to poasassion of the Property upon detault of Grantor, Grantor shall become a tenant at sutferance ol Lender or the
purchasar of the Proparty and shall, at Lander's aption, either (s| pay a'reasonable rental tor the use of the Property, or bl vacate the
Property immediately upon the demand of Lander.

QOther Ramedies. Lendar shail have all other rights and remedies provided in this Mortgage or the Note or available at law or i aguity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled
In exercising ite rights and remadies, Lender shall be free to sell all or any part of the Property together or separately, in gne sale or by
spparate sales. Lender ghall ba entitled to bid at any public sale on all or any portion of the Property,

Notice of Bals. Lendsr shall give Grantor reasonable natice of the time and place of any pubilic sale of the Parsonal Property or of the time
atter which any private sale or othar intanded diepoaition of the Parsonal Property is 10 ba made. Reasonable notice shall maan notice
pgiven p! lgast ten (1Q) days before the time of the sale or disposition,

Waiver, Election of Remedies. A waiver by any party of a breach of a provision ¢f this Mortgage shall not constitute 8 waiver of or
prejudice the party’'s righte otharwiss to demand strict compiiance with that provigion or any other provision. Election by Lender 1o pursue
any remedy shall not exclude pursuit of eny other remedy. and an election to maka expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to pertarm shall not affect Lender’s right to declare 8 default and exarcise (18 remadias
under this Mortgage.,

Attornasys’ Fess; Expanses. [t Lender ingtitutas any suit or action to anforce any of the terms of this Mortgage. Lender shall be entitled o
recovar such sum as the court maey sdjudge reasonable as attorneys’ fees at trisl and on any appesl. Whether or not sny court achion s
involved, all reascnable expanses incurred by Landar that in Landsr’s opinion are necessary at any time for the pratechion ol 1ts interesl or
the enforcerment of ita rights shall becams & part of the indebtadness pavabla on damand and shall bear interest from the date of
expenditura untll rapaid at the rate prowvided for in the Note. Expenses covered by this paragrapb include, without hmilation. however
subject to any limits under applicabla law, Lender's sttarneys’ fees and Lender’s legal expensss whathar or not there 8 a lawswt, including
attorneys’ feas tor bankruptcy procsedings lincluding efforta to modify or vacate sny automatic stay or injunction), appeals and any
anticipated post-judgment collection asrvices, the cost of searching recorde, obtaining title reports lincluding foreclosure reports)
surveyQors’ reports, and appraisal tees, and title insurance, to the axtent permitted by applicable law. Grantor also will pay any courl costs.
in addition to all other suma provided by law,

NOTICES TO QRANTOA AND OTHER PARTIESE. Any notice under this Mortgage. including without limitation any notice of default angd any
natice of seie to Grantor, shall be in writing, may be aant by telefaceimile, and shall be effective when actually delivered, or when deposited
with & nationally recognized overnight courier, or, it mailed, shall be desmed etfective when deposited in the United States mail first class
cartified or ragistered mail, postage prepeid, directed to the addrasses shown near tha baginning of this Mortgage. Any parly may change its
addraas for noticas under this Mortgage by giving tormal written notice to tha other parties, specifying that the purpose ot the notce s 1o
change the party's address. All copias of notices ot torsclosure trom the holder of any lisn which has priority over this Mortgage shall s serd
to Lender’'s address, as shown near the baginning of this Mortgage. For notice purposas, Grantor agrees to keep Lender informaed at all ntmas of
Grantor's current address,

WMHSCELLANEOUS PROVISIONS. The fellowing miscellaneous provisicns ara a part of this Mortgage:
Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
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to tha matters sal forth in this Mortgage. No altaration ot

or amendment to this Martgage shall ba eftective unless given in sy ond

signed by the party of partias sought to be charged or bound by the alteration or amendmant.

Annual Raporta.
certitind statement of nat opergating income received from
Lancer shall reguire.  "Net aperating income™ shall mean all
with the oparation of the Property,

I¥ the Property is used for purposes other then Grantar's residence. Grantor shall furmsh to Landaer WEHHY PRt

the Propaerty during Grantor's previous tiscal year i such torm and detmt s
cash raceipts from the Property less all cash expenditures made in conmechon

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of Alabama. Subject to the provisions
on arbltration, this Mortgage aheall be governed by and construed in accordance with the laws of the Stata of Aiabamn.

Arbitration.

Lender and Grantor agree that all disputes, claims and controversies between them, whether individual, jaint, or class n

nature, arising from this Mortgage or otherwise, including without limitation contract and tort diaputes, shall be arbitrated prursaent ta the
Rules of the Amarican Arbitration Assccistion. upon request ot elther party. No act to take of dispose of any Collateral shsll constiluln .

walver af thia arbitration agreement or be prohibited by this arbitration agreement.

ralief or a temporary restraining order; invoking a power of

This inciudes, without limitahoo. obtamineg it
sale undar any deed of trust or mortgage: obtaining a8 wnt af attachment .

imposition of a receiver; or exercising any rights relating to parsonal property, including taking or disposing of such praperty with o withoot
judhcial process pursuant to Article 3 ot the Unitorm Commercial Code. Any disputes, claims, or contraversies concurming tho law fulress or
reasonablensss of any act, or exercise ot any right, concerning any Collateral, including any claim to rescind, ratorm. or othervwaise oty
any agreement relating to the Collsteral, shall slso be arbitrated, provided however that no arbitrator shall have the ngh! or 1he proear to

enoin or rastrain any act of any party. Judgment upon

jurisdichon.

Nothing in this Mortgage shall preciude any party from seeking equitable relief trom a court ol competent junsdrchion

any award rendered by any arbitrgtor may be entergdd o any court haing
e

statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicabla in an action brought by o party
shall be apphcable in any arbitration proceeding. and the commencament of an arbitration proceeding shall be dagmed the mommenc o

of an action for these puarposes. The Federsl Arbitration

arhitration provision.

Act shall apply to the construchion, interpretabion. andd enforcemant of T,

Caption Headings. Caption hsadings in this Mortgage are for convenience purposes only and are not to be used Ta darpret or defios the

provisions af this Mortgage.

Merger. There shail be no merger of the intarest or pstate created by this Mortgage with any other interest or eslate in the Propetly al any
hme hald by or for the haenatit of Lander in any capacity, without the written canssnt of Lendar.

Severability, if a count of compatent jurisdiction tinds any

circumsiancs, such finding shall not render that provision invalid or unenforceahle as to any gther persons or circumstanyes.

provision of this Mortgage 1o be invalid or unenforcaabite as 1o By person o
A FINIFIT

any such oHanding provision shail be deemed to be modified o be within the limits of entorceability or validity; however, o tha gHending

provision cannnt be so modilied, it shall ba stricken and ail
anforcantbla,

her provisions of this Mortgage in all other respects shall remsn vald gned

Successors and Assigns. Subject to the limitations stated in this Martgage on transfer of Grantor's interest, this Mortgagas shall be boneding

upan and inure (o the benefit of the parties, ther suctassors and assigns,

than Grantor, Lender, without notice 1o Grantor, may deal w

It ownership of the Property becomes vastod i & persor nthear
ith Grantor's successors with refarence to this Mortgage and the Indebledoes:,

by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liability under tha Indebitodness

Time |8 of the Essenca. Time is of the assence in the parformance of this Mertgage.

Waivar of Homastead Examption. Grantor heraby relgases and waives aill rights and benefits af the hamostead axempton lnwes of tha State

af Alabama as to all Indabtedness secured by this Mortgage.

Waivars and Consents. Landar shall not be deamed to ha

ve waived any rights under this Mortgage lor under the Relatid Dooamernts

unless such waver s in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any nght shill operate asy o

warenr of such nght or any othar nght. A waiver by eny pa
the party’'s right otherwise to demand strict complianca wi

riy ot a provision of this Morigage shall not constitute a warver of or prepodics
th that provision or any other provision. No prior wmver by Leoded, mor ary

course of dealing between Lendar and Grantor, shall constitute 8 waiver ot any of Landar’s rights or any o Grantor's oblganons &% tu any
Iutura fransachons. Whenaver consent by Lender s required in this Mortgage. the granting of such consent by Lender in any instanae Sl
Nt conshtutr coniinuing consent 1o subsequent instances wherp such consant is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

Douy Black Construction, Ing.

. -
- . -
By <2t Lt
£ - - SN T B R X R T TR IR TRPE - T i R U S -

L . ISEAL)
Doug Bla residant
This Mortgage prepared by: X
Name of Signer: = Donna Schmidt
CORPORATE ACKNOWLEDGMENT
staTeoF Alabama )
| 88
COUNTY OF - S8helby. . ... )

[. the undersignad authorty, 8 Motary Public in and for said oo

unty in said state, hereby certify that Doug Black, Presidant, of Doug Black

Construction, Inc., a corporation, s signed to the foregoing Mortgage and who is known to me, acknowledged before e an this day that, faang
infarmad of tha contents af said Mortgage, he ar she, as such officer and with full autharity, executed the same volumiarty bor anel as the art - f

saicl Corportion,

26th

Given under my hand and official saal thia

MY COMMISSION EXPIRES FERRUARY

My commission expiras

All s

dayof ~ November 19 37
2 AW; Notary Public
‘1nu}t ~394 0,48
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