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CONSTRUCTION MORTGAGE -

THIS MORTGAGE 1S between Doug Black Construction, Inc., Royal Construction & Development Co.. tnc/, whoae
address is 1957 Highway 31 South, Blrmingham, AL 735244 (referrad to below as "Grantor”); and Regions Bank,

whose address is 2864 Pelham Parkway, Petham, AL 351 24 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration. Grantor mortgages, grants, bargains, salls and conveys to Lender all of Granlar's right
nile, snd interest in and to the following described real properly, together with all existing of subsaquentiy esrected or atteeced tldings
improvemants and fixtures: all sagements, rights of way, and appurténancas. all water, water rights, watercourses and ditch aghits e lorbiog
stork in utlifios with ditch or irrigation rightsi; and ali othar rights, royalties, and profits relating to the rasl property. including withuut hretaled
W runerals, oil, gas, geothermal and similar matters, located in Eihalh-,r County, State of Alabama (the "Raal Property " |

Lot 407, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23, Page
19, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 407, Wyndham, Helena, AL 350B0. The Rant Property i
dontification number in 13-5.21-4-001-001.028.

Girantor prescently ASsigns Lo Landar all of Grantor's right, title, and ntarest in and to all leases of the Property and all Bents trom the Fronpeerty
in addition, Grantor grants to tender a Uniform Commercial Code security interest in the Personal Praoperty and Rents

DEFINITIONS. Tho following worda shall have the following meanings when used in this Morigage. Terms nol otherwise defined o the
Mortgoge shall have the meanings attributed to such terms in the Unitorm Commercial Code. All references 1o aollar amounts shal mean

amounts in Inwtul money of the United States of America,
Grantor. Tho word "Grantor® means Doug Black Construction, nc.. The Grantor 1s the mortgagor undar this Morigage

Gumrantor. The word "Guarantor” means and includss without limitation each and all of the guaraniors, suretis, and ai coonmodaten
parhes in connachon with the Indebtednass,

Improvemants. The word "Improvements' means and includes without limitation all existing and  future improvomants, Ienlidinge,
struclures. mobila homes altixed on the Res! Property, facilities, additions, replacements and other construction an the Rensl Fropierty

Indebtadnass. The word "Ingabtednass” means all principal and interest payable under the Note and any amounts pxpendnd or adeanoerl

hy Lander to dischargs obligations ot Grantor or expenses incurred by Lendsr io anforce obhgations ot Grantor under this Mortaage
lgnthar wath interast on such amounts 8s provided in this Mortgage. in addition to the Note, the word "Indeblednets” incildes il
abhgatons, debts and liabilities, plua interest theraon, ot Grantor to Lendar, or any one or more of them. as wall g all clama Dy Laooeder
syans| Grantor, or any one or more of tham, whethar now existing or heraafter arising, whether ralated or unrelatad to thi purpose of the
Nole, whathar voluntary or stharwise, whether due or not due, sbsalute or gontingent, liquidated or unhiquidated prd whirther Grantor meve
be liable ndividually or jointly with others, whether obligated as guarantor or otherwisa, and whether recovery upon souh Tncdebtedoess iy,
ha or hereatlor may bacome barred by any statute ol limitetions, and whethar such indehtedness may e o Perealter moy Do rene

otharwise unenforceabls.
Lendar. The word "Lender” maans Hegions Bank. its succaessors and assigns. Tha Lendar is the mortgagee under this Moitgage

Mortgage. The word "Mortgaga®™ means this Mortgage between Grantdr and Lender, and includes without imitanon all sssujnneats an.d
speurity intorest provisions relating to the Parsonal Propecty and Hants.

Nota. The word "Nole” means the promissory note or credit agraement dated November 26. 1997, in the otiginal principal amount
aof $89,2560.00 from Grantor to Lender, together with all renewals of, axtensions of, moditications of, refinancings of, consnhdatinn, I
and subatitutions for the prc}miaaﬂrv note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words “parsonal Property” mean all equipment, fixtures, and other articlas of personal property now of beasrien e
owned by Grantor, and now or hereaftar attached or affixed to the Real Propearty, together with a!l accessons, parts, and addiions o ol
replacemants of, and all substitutions for, any of such property, and together with all proceeds {includng without limitatinn all srsuranee
proceeds and refunds of prermums) from any sale ar othar disposition of the Proparty.

Property. The word " Property” means collectively the Real Property and the Parsonal Properly.
Real Property. The words “Real Property” mean the proparty. interasts and rights described above in the "Grant of Mortgage ™ geclain

Related Documents, The words "Related Cocuments” mean and include without himitation all promissory noles, cradil agreerments lt syt
AQroamants, onvironmental agreemants, guaranties, securily sgreements, mortgages, deeds of trust, and all aothar nstruments agrecmenty
and documoents, whather now or hareafter existing, exacuted in connection with the Indeblednoss.

Rents. The word "Rents” maans all prosent and future rents, rEVENUEs, INcoma, issues. royallies, profits, and otber banefits denvied breann
thay Proporty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 1S
GIVEN TO SECURE {11 PAYMENT OF THE WOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MDRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lendet all amounts decared try Shas
Mortgage as thoy become dua, and shall strictly pertorm all ot Grantor's ebligations under this Maortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol the Property shsll A quearrmie s by
the following provisions:
Possession and Uae. Until in daefault, Grantor may remain in possession and controt of and operate and managa the Propey and o ote-t
the Rents from tho Property.
Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repmrs, repidcemieits, ancl
MAINIENENCH NECessary 10 presarve its vaiua,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance.” "gisposal,” "relesse.” and "thregtenad release,” g usedarn
this Mortgage, shall have the same maanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liskality At
ot 1980, as nmended, 42 U.5.C. Section 8601, et seq. ("CERCLA"}, tha Superfund Amendments and Heauthorization Act ot 1986 Put |

No. 99 499 ("SARA™), the Hazardous Materials Transpartation Act, 49 U.S.C. Sechon 1801. et seq.. the Resource Conservation and
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Recovery Act, 42 U.S.C. Section §801, et seq.. of other applicable state or Fedaral laws, rutes, or regulations adopted pursuant tg any of
the foregoing. The térms "hazardous waste” and *hazardous substance® shall alsa include, without limitation, petroleum and petrolaum
by-products or any fraction therect and asbestos. Grantor represents and warrants to Lender that: {a} During the period of Grantor's
ownarship of the Property, there has been no use, generation, manuiacture, storage, treatment, digposai, release ot threatenad rolsase ol
any hazardeus waste or substance by any parson on, under, about or from the Property; {bl Grantor has no knowledge of. or raskon 10
believe that there has been, except as praviously diaclosed to snd acknowledged by Lender in writing, (i} any use, generalion,
manutacture, storage, treatment, disposal, release, of threatened release of any hazardous waste or substance an, under, about or from the
Froparty by any prior ownars or occupants of the Property or (i) any actual or threatensd litigstion or claims of any kind by any {erson
ralating to such mattars; and ic) Except as praviously discloaed to and acknowledged by Lender in writing, {i) naithar Granior Nor ANy
tenant, contracter, agent or other authorized user af the Property shall use, generate, manutaciure, store, traat, digposa of, of releane any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shail be conductad in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without jirdtation those laws. regulations, and ordinancas
described abova. Grantor authorizes Lender and its agents 1o antér upon the Property to maka such inspections and tests, al Grantor's
expensa, as Lender may desm appropsiate to determine compliance of the Property with this section of the Marigage. Any inspections of
tests made by Lender shall be for Lender's purpoaes only and shall not be construed tc creats Bny rogponaibility or liability on 1he part of
Lender to Grantor or to any othar person. Tha representstions and warranties contained harein aré based on Grantor's due diligance in
invegtigating tha Property for hazardous wanie and hazardous subatances. Grantor hereby (sl releases and waives any futura claims
against Lender for indemnity or contribution in the event Grantor becomes liable for clesnup or other coBls under any such laws, and (h)
agrees o indemnity and hold harmless Lender againat any and all claims, logsas, liabiities, damages, panalties, and pxpanges which Landar
may directty or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage or a3 a consaguanca of any URe,
ganeration, manufecture, storags, dispoasl, release or threatened release occurring prior to Grantor’'s ownerghip or interest in tho Proparly.
whather or not the same was of should have basn known to Grantor. The provisions of this section of the Mortgage, inciuding the
obligation 10 indemnity, shall survive the payment of the Indebtedness and tha gatisfaction and reconveyance of the lian of this Morigage
and shall not be atfectad by Lender’'s acquisition of any interest in the Property, whather by toreclosure or otherwise.

Nuisancs. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfar gny atripping ot or wasta on orf 10
the Property or any portion ot the Property. Without limiting the generality of the toregoing, Grantor wiil mot remaowve, or grant to any othar
party the right to remove, any timber, minerals {including oil and gas}, soil, gravel or rock products without the prior writien consant of

Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without tha prior wntten
congent of Lender. As a condition to the removal et any improvemsenie, Lender may raquire Grantor to make arrsngaments gatintactory 1o
Lender to raplace such Improvernents with Improvemants ot at lesst aqust value.

Lender’s Right to Enter. Lender and its agenis and rapresunﬁtivas may entar upon the Real Property at all reasoneble tmes to attend to
Lender's interests and to inspact the Property for purpases ot Granter's complisnce with the terms and conditions ot this Morigage.

Compliance with Governmentai Recquiremaents. Grantor shall promptly comply with al! laws, ordinances, and regulations, now oI herealter
in affect, of all govarnmenta! authorities spplicable 1o the use or occupancy of the Praperty, including without imitation, the Amancans
With Dissbilities Act. Grantor may contest in good faith any such law. ordinance, or regulation and withhotd compliance duning any
proceading, including appropriate sppeals, sa long as Grantor hes notiliad Lender in writing prior to doing s0 and so long as. n Leander's
sole opinicn, Landar’'s interests in the Proparty are not jeopardized. Lender may require Grantor t¢ post adequate sacurity ar & surely bond,
rapsonably satistactory to Lender, to protect Lender’s intarast.

Duty to Protect. Grantor agrees naither to ahandon nor leave unattended the Proparty. Grantor shali do all other acls, in addition o thoge
acts sat forth above in thig saction, which from the character and use of tha Property are ressonably necessary to prolect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, dsclare immadiataly due and payabla all sums secured by this Mortgsge upon
the sale or transfer. without tha Lender's prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property A
"gale or transfer” means the conveyence of Real Property or any right, title or interest therein; whether legal, beneticial or equiable: whather
voluntary or involuntary: whaethar by outright sale, deed, instaliment sale contract, land cantract, contract for deed, leagehold interest with a
tarm greater than thres I3} yaars, lessa-option contract, of by sale, assignment, or transfer of any paneticial interest in or 10 any land trusl
holding title to the Real Property, or by any other mathod of conveyance of Resl Proparty interest. If any Grantor is 8 corporation. partnershp or
limited liability company, transfer alao in¢ludes any change in cwnership of more than twenty-five parcent {269%} of the voting stock, partnerchp
imtereste or Nmited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercised by Lender f such
axercige is prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall psy when due {and in all avents prior to delinquency) all taxes, payroll texes, special taxes, assessmenis, waler
charges snd sewaer sarvice charges isvied against or on account of the Property. and shall psy whan due all claims tor work done an or lor
servicas rendered or material furnished to the Property. Grantor shsll maintain the Property free of all iens having priority over or nqual to
the interest of Lender under this Mortgage, except tor the fien of taxes and assessments not due, and excapt as otherwise provided in 1ha

foligwing paragraph.

Right To Contest, Grantor may withhold paymant of any tax, sssessment, or claim in connection with 8 good faith dispute Ovar the
ohligation to pay, 80 long as iender's interast in the Property is not jeopardized. If a en afipas or ie filed 88 8 rosuit of nonpayment,
Grantor shall withln fifteen (16} days after the lien arises or. if 8 lien 15 tiled, within fifteen {156) days aftar Grantor has notice of the filing.
gocure the discharge of the lien, or if raguestad by Lender, deposit with Lander cash or a sufficient corporate surety bond or other secufily
aatigtactory 1o Lender in an amount gufficient to discharge the lien plus sny costs and attorneys' fees or othar charges that could sccrue as
a result of a foreciosure or sale under the lien. In any contest, Grantor shall detend itself and Lender end shall satisly any adverse judgmen
before anforcement against the Property. Grantor shall name Lander as an additions! obligee under any suraty bond furnished in the

conteat procesdings.

Evidence of Payment. Grantor shall upon demand furmigh to Lendar satistactory evidence of payment of the taxes or agsessments and shall
autharize the appropriate governmantal otficial to dattver to Lender at any time a written statement of the taxes and assegamenis aganat

tha Proparty.

Notice of Construction. Grantor shal! notify Lender at least lifteen {15) days betors any work is commenced, any services are tuf neshad . or
any matarials are suppled to the Proparty. if any mechanic’s lien, materialmen’s lien, or other lien could be assartad on scoount at the
work. sarvices, or materials. Grantor will upon request ot Lendar furnish to Lendsr advence assurances satiafactory to Lender thai Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Ths following provisions relating 1o insuring the Property are a part of thie Mortgage.

Maintsnance of insurance. Grantor shell procure and maintain polictes of fire Insurance with standard extended coversge endorsemants on
g replacermnant basls for the full ingurable value covering all Improvements on the Real Proparty in an amount sufficiant to avoud apphcation
of any coingurance clause, and with a stendar¢ mortgages clause in fevor of Lender. Grantor gha!l also procure and maintan
comprahansive gansrat liability insurance in such covearage smounts as Lendsr may request with Lander baing named as additiongl indurads
in such liability Insurance policies. Additionally, Grantor shall maintalin such other insurgnce, including but not limited to hazard. businass
intarruption and boiler insurance ag Lender may require. Policies shall be written by such insurance companies and in such form as may be
rapsonsbly acceptable to Lender. Grantor ghall deliver to Lender certificates of coverage from each ingurer gontaining a stipulation 1hal
covarage will not be cancelled or diminished without & minkmum of ten {10} deys’ prior writtan aotice to Lender and not cOnTaining Bhy
disclaimer of the ingurer's liability for failure o give such notice. Each inpurance policy also shall include an endorsement providing that
coverage in favor of Lander witl not be impatrad in any way by any éct, omission or default of Grantor or any other parson. Should the Reoi
Property at any time become located in an area designated by the Diractor of the Faderal Emergency Managemen! Agency as a spacial
Hood hazard area, Grantor sgrees to obtain and maintsin Federal Flood Insurance for the full unpaid principal balance of the loan. up 1o the
maximum policy limits set under the Naticnal Flood Insurance Program, or as otherwise raquired by Landat, and 1o maintn such INYUrAnNCe

for tha tarm af the loan,

Application of Procesds. Grantor shali promptly notify Lender of any loss or damage to the Property. Lender may make prool af loss 1
Grantor fails 10 do 8¢ within tiftean {15} days of the casueity. Whethar or not Lender’'s security is impaired, Lender may. at ita election,
apply the proceads tc the reducticn of the (ndebtedness, payment of any lien atfecting the Prapaerty, or the rastoration and repir of the
Property. f Lender slects to apply the proceads to restoration and repair, Grantor ahall repair or replace the damaged or destraved
Improvements in a mannar satigfactory to Lender. Lender shall, upon aatiatactory proof of such expenditure, pay of reimburse Grantor from
the proceeds for the raasonable cost ot rapair or restoration it Grantor is not in default hareunder. Any proceeds which hava not been
disbursed within 180 days after thair receipt and which Lendar has not committad to the repair or restoration ol the Property shall be used
first to pay Any gmount owing to Lender under this Mortgage, then 1o prepay accrued interest, and tha remainder, it any. ahall be appliad to
the principsl balence of the indebtadness. If Lender halds any proceeds after paymaent in fult of the Indebtednass, such procéeds shall be
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paid to Grantor.

1
Unexpired Insurance at Sale. Any unexpirsd inaurance shall inura to the benefit of, and psss to, the purchaser of the Property covarsd by
this Mortgage at any trustea’s sale or other sale heid undar the provisiona of this Mortgaga, or at any toreclosurs sale of such Proparty.

Grantor's Asport on Insurshce. Upon raquast of Lender. however not more than once a year, Grantor shalt furnish to Lender a repart on
ssch exiating policy of insurance showing: (a) the name of the insurer: {b) the rigke insured; {c} the amount of tha policy: {(d) the property
insurad, the then current replacement vslue ot such property. and the manner of determining that value; and (8} the axpiration data of The
policy. Grantor shali, upon request of Lendar. have an independent appraisar satisfactory to Lender deterrnine the cash value replacemant
cost of the Propserty.

EXPENDITURES BY LENDER. |t Grantor fails to comply with Bny provigion of this Mortgage, or if any action or procaeding 18 commenced that
would materially affect tendef’s interssts in the Property, Lendar on Grantor's behatt may, but shall not be required to, take any action tha!
Lander deams appropriata. Any amount that Lender axpands in 30 doing will basr interest at the rate providaed for in the Note from the: date
incurred or pald by Lender to the date of repaymant by Grantor. All such expenses, at Lender’s opthon, will {a) be payable on demand, (b} be
added to the balsnce of the Note and be apportioned among and be payable with any nstallment paymaents to become due during eithar il the
term of any applicable insurance palicy or (i)} the remaining term ot the Nota, or (c! be treated ss & balloon payment which will be due and
payable at tha Note's maturity. This Morigage alao will secure payment of these amounts. Tha rights providaed for in thig paragraph shall be i
addition to any other rights or any rémedies to which Lander may be antitled on account of the defsuit. Any auch action by Lander shall not be
construad as curing the detfault so aa to bar Lender trem sny ramady that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The follawing provisions rolating to ownarship of the Property are a part of this Morigage.

Title. Grantor warrants that: {a) Grantar hotds good and markatable title of record to the Property in fea simple, free and clesr of all lens
and encumbrances othar than thoss set forth in the Real Property description or in any title insurance policy, title raport. of final litle opinion
isgued in favor of, and accepted by, Lender in connection with thie Mortgage, and {b] Grantor has the full right, power, snd suthority 1o

exacute and deliver this Mortgage to Lender.

Defenss of Title, Subject to the exception in the paragraph above, Grantor werrants and will forever detand the title to 1he Property againsg
the lawful claime of all persons. In the event any sction or procesding is commenced that questions Grantor’s title or the interesl of Lendar
under thia Mortgage, Grantar shall defend the gction at Grantor's expense. Grantor may be the nominal party in such procesding. but
Lender shall be entitied to participate in the proceeding and 10 be representad in the procesding by counsal of Lender's own chaice. and
Grantor wil! deliver, or cause to be dslivered, to Lender such instrumants as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exiating applicable laws,
ordinances, and ragulations ot governmantal authorities. ‘

CONDEMNATION. The following provisions relating 1o cun;:lamnatinn ol tha Property are a part of thia Mortgage.

Application of Net Procesds. If 8ll Or any part of the Property is condemned by eminant domain proceedings of by any proceathng of
purchase in Yeu of condemnation, Lender may at its slection require that afl or any portion of the net proceeds of the award be appHiad 1o
the Indebtedness or the repair or restoration of the Property. The net proceeda of the award ahall maan the award atter payment of ali
repconable costs, expanses, and attornays’ foes incutred by Lender in conndction with the condemnation.

Proceedings. |f any proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such gtaps 85 may be necessary to defend the action and obtain the award. Grantor may ba the nominal party in such proceeding. but
Lander shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of ite own chaica. and Grantor
will deliver ar cause to be delivered ta Lender such instruments as may be requested by it from tima to time to parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmaental taxas.
fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shell axecute such documents in addition to this Marigage and take
whatever othar acticn in requested by Lender 1o perfect and continue Lander's lien on the Real Property. Grantor shall raimburse Lender tor
all taxes. as described below, together with all expenses incurred in recording, perfacting or continuing this Mortgege. including without
limitation all taxes, teag, documantary stamps, and other chargesa for recording or registering this Mortgage.

Taxes. The toflowing shall constitute’ taxes to which this gacrion applies: (8) @ specific tax upon this type of Marigage or upon all or any
part ot the Indebtadness secured by this Martgage; (bl a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness securad by thia typs of Mortgage; {c) a tax on this type ot Mortgage chargaable against the Landar or the
holder of tha Note: snd (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and nterest made by

Grantor,

Subsaquent Taxes, If any tax to which this section applies is snacted subsaguent to tha date ot this Mortgage. this aveni shall have the
same aftect as an Event of Default (as defined belowl, and Lender may exarcise any or all of its available remedias for an Eventl o! Defaull
as providad balow unlgsa Grantor aither {a} pays the tax before it becomes delinguent, ar (D) contests the tax as provided abowe n 1he
Taxes and Liens eection and deposits with Lender cash or a sufficient corporate surety bond or othar security satistactory to { pndar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a security agreement are s pan ol
this Mortgaga.

Security Agresment. This instrumant ghall constitute a security agresment 1o the extant any of the Property conatitutes tixtures or other
parsonal property, and Lender shall have all of the righte of a secured party under the Uniform Commarcial Coda as amended from tume 1y

Hima.

Security Interast. Upon request by Lendar, Granter shall execute financing statements and take whatevear othar action is ragquesied by
Lander 1o perfect and continue Lender’s security interest in the Rents and Pargonal Property. in addition to recording this Mortgage in tha
raal proparty records, Lendet may, at any tme and without further authorizetion trom Grantor, tike exocuted counterparts, cOps or
raproductions of thie Mortgage sa a tinancing statement. Grantor shall relmburse Lender for all expanges incurred in parfecting or
continging this security intarest. Upon default, Grantor shall assemble the Parsonal Property in a manner ang at & place reasonahty
convenient to Grantor and tender and make it aveilable o Lender within three |3) days atter receipt of written demand from Lender.

Addresses. The msiling addresess ¢t Grantor {debtor} and Lender isecured party), from which information concerning the aECuUrity nteres
granted by this Mortgage may be obtained isach as required by the Uniform Commerciel Codel, are as stated on the tirgt page of Ihis

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are n part ot this

Mortgags.

Further Asaurances. At any time, and from time to time, upon raquest of Lendar, Grantor will maka, axacule and deliver, or will causn 1o
be made, executad or delivered, 1o Lender or to {ender’'s designes, and when requested by Lender, cause 10 ba filed, recorded, rotiled, or
rerecorded. as tha case may ba, at such times and in such offices and piaces as Lender may deam approprigta, any and alil such marigagaes,
dasds of trust, security deeds, security agreemants, financing statements, continuation siatements, ingtrumaents of further asyurancd,
certificates, and other documants AR may, in the soke apinion of Lendar, ba necessary or desirable in order to effectuate, comgplets, perfect
continue, or preserve ia) the obligatlons ot Grantor under the Note, this Mortgage, and the Related Documenta, and (bl the lens and
gecurity intareste created by this Mortgage as firat and prior liens on the Property, whether now owned or hareattar acquired by Gramor
Unless prohibited by law or agread to the contrary by Lendar in writing, Grantor shall raimburae Lendar for all costs and expenses incuttadl
in connaction with the matters referrad to in thia paragraph.

Attorney-In-Fact. |f Grantor falle to do sny of tha things referred ta in the precading paragreph. Lender may do so fof and in 1he name of
Grantor and at Grantor's expense, For such purposes, Granter hereby irrevocably appoints Lender a8 Grantor's attornpy-n-1act tor the
purposs of making, axecuting, dalivering, fillng, recarding, and doing all othar things as may ba nacessary or dasirable, n Lendar's aola
opinion, t0 accompliah the matters referred to in the praceding paragrapb.

FULL PEAFORMANGCE. If Grantor pays all the Incebtednsss, including without limitation all advances secured by this Mortgage, when dun. and
atherwiss performa all the aoblipations imposed upon Grantor under this Mortgage. Lender shall execute and daliver 1o Grantor a suitable
gatislaction ot this Mortgage and Buitable statements af tarminaticn of any finencing statement on file evidencing Lander's security interest n
the Renta and the Personai Property. Grantor will pay. {f parmitted by applicable lsw. any reasonable termination tog as detearmined by Lendar

tram tima to time.
DEFAULT. Each of the fallowing. at the option ot Lenaer, ahall constitute an event of default {"Event of Default™) under this Mortgags.

Dafault on Indebtedness. Failure of Grantor to make any payment whan dua on the indabtedness,
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Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxps or INGUranCe, OF
any other paymeant necessary to prevent filing of or 10 effect discharge of any lien.

Compllance Default. Failure of Grantor 1o comply with any other term, obligation. covenant or condition contained in this Mortgagu, the
Note or in any of the Related Documsnts.

Dafuult in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreemant, or any other sgreement, in fevor of any other creditor or person that may materiaily affect any ot Grantor's proparty of
Grantor's ability to repay the Note of Grantor's ability to perform Grantor’s cbligations under this Mortgage or any of the Rolatad
Dacumants.

Falsa Statamenta. Any warrsnty, rapregentation or statement made or turnished to Lender by or on bahait ot Grantor urkler this Morigage,
the Note or the Retated Documents is falee or misieading in sny material respect, either now or at tha time made or furnished.

Defective Collateralizatian. This Mortgage Or any of the Related Documents ceases 10 be in fyll force and effect {including failure of any
collataral documants to create a valid and parfacted asecurity interest or ligri) at any timé and tor any reasocn.

inaalvency. The diassolution orf tarmination of Grantor's axistence as 8 going business, the insoivency of Grantor, tha appointment of a
recetver tor eny pert of Grantor'a property. any zasignment far the benefit of creditors, any typs of craditor workout, ar the commancement
of any proceeding under any benkruptcy of ingalvency lsws by or ageinst Grantor.

Forsclosure, Forfeiture, et¢. Commencement of faraclosurs or forfeitura proceedings, whather by judicial procesding, salt help.
reposgession or any other mathod, by any creditor of Grantor or by any governmentsl agency sgainst any ot the Property, Howavar, thig
subgection shall not apply in the avent of a good faith dispute by Grantor 88 1O the validity or ressonableness of the claim which is the basis
ot the toraclosure or forefeiture proceeding, provided that Grantor gives Landar written notice of such claim and furnishes rasarvas or 2
surety bond for the claim satisfactory to Lender,

Breach of Other Agreemant. Any breach by Grantor under the terms cf eny other agreement between Grantor and Lender that 18 nol
ramadisd within any grace period provided therain, including without limitation any agresement concerning any indebledness or athes
obligation of Grantor 1a Lender, whather exigting now or later,

Evants Athecting Guarantor. Any ol the preceding svenis occurs with raespect to sny Guarantor of any of the Indebledness ar any
Guarantor dias or becomes incompetent, of revokes or disputes the validity ot, or liability under. any Giunaranty of the indabtedness

Adverss Changs. A material adverse changs occurs in Grantor's finsncial condition, or Lencder beliaves the prospect Ol paymeant of
parformance ot the Indebtsdness Is impaired,

Insscurity. Lender in good talth desems itealf insecure.

RIGHTS AND REMEDIEE ON DEFAULT. Upon tha accourrenca nf‘anf Event of Delault and at any time theraafter, Lendar. at i15 option. Mmay
axercise any one ar more of the following righte and remediies, in addition to sny other rights or ramadies provided by lAw:

Accslorats Indebtedness. Lender shall have the right &t its option without notice to Grantor to deciare the antire indebtedness immediately
dus and payable, including any prepayment penalty which Grantar would be required to pay.

UCC Remaedles. With respact to sll or any part ot the Personal Property, Lender shalt have sil the rights and remedies of a securad party
undar the Unitorm Commarcial Code.

Collect Rents. Lander shall have tha right, without notica to Grantor, to teke possession of the Proparty and collact the Rents, including
amounts past dus and unpaid, and apply the nat proceeds, over and above Lender’s costs, againgt the Indabtedness. In furtherance of this
right, Lender may require any tanant or other user of the Proparty to make payments of rent or use feas directly 10 Lendar. If the Rents arc
collected by Lsnder, than Grantor irrevocably designatea Lender 8s (irantor’s attorney-in-fact to endorse inatruments receivecd in payment
tharaot in the name of Grantor and o negotiate tha same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's damand shail satisfy the abligations for which the paymeants are made, whather or not any propar gtounds tor the
damand existed. Lender may sxerciee its righta under this subparagraph either in paracn, by agent. of through a recaiver.

Appoint Recsiver. Lender shali have the right t¢ have a raceivar appointed to take possession of all or any part of the Property, with the
power to protelt and presarva the Property, 1o operate the Proparty precading foreciosure of aale, ord to collact the Rents from tha
Property and apply the procesds, over and above the cost of the receivership, against the indebtedness. The receiver may serve withouo
bond if permitted by law. Lander’s fight 10 the appaintment of a receiver shall exist whather or not the spparent value pt the Property
sxcamda the Indebterness by a substantisi amount. Employment by Lender shall not disquality 8 parson trom gerving as a recaiver

Judiclal Foreclosurs, Lender may pbtain & judicial dacree foreclosing Grantor's intarest in all or any part of the Froparty.

Nonjudiclal Sale. Lender shall be authorized 10 take possession of the Property and, with or without taking such possasaion, atrer giving
notics ot the time, place and terms of saie, together with a description of tha Property to be soid, by publication once 8 weesk for three {3}
guccassiva waaks in 80mMa NOWARAPOT published in the County ar countles in which the Real Property to be sold e jocated, to sall the
Property {or much paft ar parts therao! as Lender may from tima to time algct to sell) in frant of the front or main door ol the courthouse of
the county in which the Property to be sold, or a substantial and material part thareof, is Jocated, at public cutcry, to the highes! Mcder tos
cagh. 1! thare ig Real Proparty to be sold undar this Mortgage in more than ong county, publication shall be made in sl counties whare the
Real Property 10 be sold is located. {f no newsapaper ls published in any county in which any Real Property tc ba sold is located. the noticr
shall ba published in & nawspapar published In an sdjoiming county tor thres (3! succaseive weeks. The ssle shali be hald batwaen the
hours of 11:00 a8.m. and 4:00 p.m. on the day designated for tha axeréige of the power of sale undar this Martgage. Lender may b at
any sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder tharatore. Grantor hareby walves any
and all righte to have tha Property marghalled. In exercising its rights and remedies, Lender sheail be frea to sel all or any part ol 1hn

Property together or separately, in one anla or by separate sales.

Daficiency Judgmant, !t permitted by applicabie law, Lender may obtain & judgmant for any daficiency remainng in the indebtedrass dos
to Lender atter apptication of i smounts received trom the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remaing in possession of the Proparty atter the Property is soid as provided above or Lender otherwiso
becomas entitied to possession of the Proparty upon detault of Geantar, Grantor shall bacome 8 tenant at guttarance of Lander or the
purcthaser cf the Property and shall, at Lender’s opticn, either (a) pay a rgascnabie rental for the uvse of tha Proparty. or ibt vacaia the
Property immediately upon the demand of Lendar,

Other Remadiss. Lender shall have all cthar rights and remedies provided in this Mortgage or the Nate or availeble at law or m equity.

Sals of the Property. To the extant parmitted by spplicable law, Grantor hereby waives any and all right to have the praparty marshalled
In exercising ite rights and remedies, Lender ahall be frea to sali all or any pan of the Property together or separately, in one gile ar by
agparate salas. Lender shell be entitled to bid at any public sale on all or sny partion of the Property.

Notico of Sals. Lender shall give Grantor reascnable notice of the time and place of sny public sale of the Peraona!l Property ar of tho hime
aftar which any privats sale or othes intended disposition of the Personal Proparty ia to be made. Reasonable notice shall mean notire
given at least ten {10} deys before the time of the sale ot disposition.

Waiver: Elsction of Remedias. A waiver by any parnty of a breach of s provision of this Martgage shall not constitule a warver cl o
prejudice the party’s rights otharwise to demand strict compliance with thst provision or any other provision. Elaction by Lender o pursue
any remedy shall not exclude pursuit of any other remady, and an slaction to make sxpandituras or take action to perform an obligation of
Grantor under this Mortgage atter tailure of Grantor to pertorm shall not atfect Lender’s right to declare a defsult and exarcisa s rameading
under this Martgage.

Attarnaye’ Feas; Expenses. (4 Lender institutes any suit or action to enforce any of the tarms of this Mortgage. Lender shall be antitied 10
recover such sum a8 the court may adjudge raasonable 8s attorneys’ feas at trial and on any appeal. Whather or not any court action 18
involved, all reascnable expenses imgurred by Lender that in Lender’'s opirion are rnecessary at any time tor the protection of s interest or
the enforcement of its righta shall become a pant of the Indebtednees payable on damand and shall bear interes! from the dats of
expenditura untl repaid at the rate provided for in the Note. Expenses covered by this parsgraph include, withaul Hmitatgn, however
subjact to any limits under applicabia law, Lendar’s attorneys’ fess and Lender’s legel axpenses whether or not there ig a lawswt, including
atiorneys’ fess for bankruptcy procesdings f{including efforts 10 madify or vacate any Aulomatic Blay oOf injunction), appeals and any
anticipated post-judgment collectien services, the cost of sesrching records, obtaining title reports {(incluging foreclosure reparis),
gurveyors’ reparts, and appreaisal tass, and titte insurance, to the extent permitted by applicable law. Grantor aleg will pay any court Costy,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitstion any notice ot defaull and any
notice of sale to Grantor, shall be in writing. may be gent by teletacsimile, and shall be affective when mctuslly detivered. or whan deposned
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with a nationally recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the Unitad Btates mail first class,
cartitisd or ragistered msit! postage prepaid, directed to the sddresses shown near the beginning of this Mortgage. Any party may changs its
sddrass for notices under this Mortgage by giving formal written notice to the other parties. spacifying that the purpose ot the notice 18 to
change the party's address. All copies of notices of foreclosure trom the holder of any liern which has priority over this Mortgage shalt be 18nt
1o Lender's address, as shown naar the beginning of this Mortgage. For notice purpoges, Grantor agrees to keep Lender informed at all timos ot
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgsge, together with any Related Documents, constitutes the entire understanding and agreament of the partiies a4
1o the matters set torth in this Mortgage. No alterstion of ar amendmant to this Mortgage shall be ettactive unless given i writing and
signed by the party or parties sought 10 ba charged or bound by the alteration or amendment.

Annual Aeports. |l the Property is used for purposes cther than Grantor's residence, Grantor shall furnish to Lendar, upon reguest, A
certilied staterment ot nat operating income received trom the Property during Grantor's previods fiscal year in such form arnd detail as
Lender shell requira. "Net operating income® shall mean all caah receipts from the Property lese all cash sxpenditures made 1n connectian

with tha cperation of the Property.

Applicable Law. This Mortgage has bsen delivered to Lender nnd accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration. this Mortgage shall be governad by end construed in accordance with the laws of tha State of Alabama.

Arbitration. Lender and Grantor agres thet sl disputes. ciasims ard controversias between them, whaether individual, joint., oc class in
nature, arlaing from this Mortgage or otherwiss, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amstican Arbitration Associstion, upon request of either patrty. No act 10 take or diepose of any Coliatarel shall constiuto a
waiver of thig arbitration agraement or ba prohibited by this arbitration agreement. This includes, without limitation, abtaining inpunchve
relia! or a temporary reatraining order; invoking 8 powaer ot sale under any dead of trust or morigage; obtaining & wril of attachment or
imposition of a recelvar; or exarcising any rights reisting to personal property, including taking or diaposing of such proparty with or wilhout
judicial process purguant to Article 9 of the Unitorm Commerclal Code. Any disputes, claima, or cantroversies concerning the lawlulnaess or
reasonableness of any act, or exercise of any right, concerning any Collstera), including any claim to rescind, retorm, or otharwise modify
any agresment relating to the Collateral, shail also be arbitrated, provided howaver that no arbitrator shall have the right or the power 1o
enjoin or regtrain any act of any party. Judgment upon any sward rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage ahall preclude any party from seeking equitable reliet from a coun of competant jurisdiction  The
statute of limitations, estoppel, waiver, laches, and similar doctrinas which would otharwise ba applicable in an action brought by » party
ahall be applicable In any arbitration proceeding, and the commencement of an arbitration proceseding shall be deamed the commencemant
ot an action for these purposea. The Federal Arbitration Act shall appiy to the conatruction, interpretation, and entorcemant of this

arbitration provision. F)

Captlon Headings. Caption headings ip this Mortgage are for convenience purposas only and are not to ba uasd to interpret or deline the
provisions of this Mortgage.

Maerger. There shall be no marger of the interast or estate created by this Mortgage with any other interast or estata in the Property at any
time hald by or tor the banefit of Lander in sny capacity. without the written consant of Lendar.

Severabllty. |f a court of competent jurigdiction tinds any provision of this Mortgage to be invalid or unentorceable as 1o any parson of
circumstance, such tinding ahall not rander that provision invalid or unanforceabla as to any other persons of Circumstances. Il fsasible,
any such elfending provision shall be deemed to be modified to be within the limits of entorceability or validity; howevar, if the affending
provision cannot be so maodified, shail ba Btricken snd all other provisions of this Martgage in sll other respacte ahall remairn vahd and

anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Mortgage shall bhe binding
upon end inure to the banefit ot the partes, vheir successors and assigns. If ownership of the Property bacomes vagtad in & person othat
than Grantor, Lender, without notice to Granter, may deal with Grantor's succesaprs with reterence 10 thia Mortgage snd the indebledness
by way of ferbaarance or extension without releasing Grantor trom the obligations of this Mortgage or linbiiity urar the Indebledness.

Time Is of the Essence. Time is of the sssance in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor heraby releases gnd waives all righta and benefits of the homaestead axemption laws af the State
of Alsbams as to all Indebtednesa secured by this Mortgage.

Waivers and Consents. Lander shali not be deemed to have waived any rights under this Mortgage (or under the Related Cocuments|
unless such walver |8 in writing and signed by Lendar. No delay or omission on the part of Landar in exarciging sny right shall cparate as o
waiver of such right or any other right. A walver by any party of a provision of this Mortgage aball not conatitute 8 waiver of or prejudicp
the party's right otherwise to demand strict complisnce with that provigion or any other peovision. No pricr weaiver by Lender, nor any
course of dealing between Lander and Grantos, shsll constitute 8 waiver of any of Lendar’s rights or any ot Grantar’s obligations as 1o any
future trangactions. Whenever consent by Lender is required In this Mortgage, the granting of such consent by Lendar in any wnalance shall
not conatitute continuing consent to subsequent inetances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,
Doug Black Construction, Inc.

O (ekaAL)

This Mortgage prepared by: X

Narme of Signer: Donna Schridt
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: CORPORATE ACKNOWLEDGMENT
STATEOF Alabama L )
| 8%

COUNTY OF _Shelby )

L 199?-354&?i

{, the undersigned euthority, a Notary Public in and for seld county in said stete, hereby certity that Doug Black, President. of Doug Bleck
Construction, Inc., a corporation, is signed to the foregoing Mortgage end who is known to me, acknowladged before me on this day that, baing
intormed of the contents of said Mortgage, be or sha, as such officer and with full authority, axecuted the same voluntarily tor and as the act ot g

sa8id corporation.
26th November 18 97 ' =

Given under my hand and official zanl this day of _

MY COMMISSION BXPIRES FEBRUARY 24 L2¢/

My commission sxpires

TASER PRO Reg UGS Pal & TM, OfF, Yar. 3.27 ich 18987 CF! ProSarvices, Int. Al righa raearved. [AL-GO3 REDHOO1S.LN R2.0VL]

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with rasidential real proparty or intsrests; thersfors, under Section 40-22-2(1)0.
Code of Alabama 1978, as amended, the mortgage filing priviege tax on this Mortgage should not sxcesd .16 for sach $100 {or fraction
tharaoft of the credit kmit of # provided for harsin, which is the maximoum principal indebtednsss to be sscured by this

Mortgoge at any ons time,

. —— 3 ot o —  ——
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