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CONSTRUCTION MORTGAGE

THIS MORTGAGE 15 between Doug Black Conatruction, Inc.. Royal Construction & Development Co., Inc., whaose
address is 1927 Highway 31 South, Birminghsm, AL 35244 (referred to below as "Grantor™); and Regions Bank,
whose address is 2964 Pelham Parkway, Pelham, AL 35124 {referred to below as "Lender™ ).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, grants, bargains, selis and conveys to Lendar all o! Grantor's night,
title, and interest in and to tha tollowing described real property. togethar with all existing or subsaquently erected or affixad buidings
improvements and tixtures; all sasements, tights of way, and appurtanances; all water, water rights, watercourses snd dritch rights lincluding
stock in utlities with ditch or irrfigstion rights|; and all other rights, royaities, and profits relating to the real proparty. including without limitation
all minerals, cil, gas, geothermal and similar matiers, located in Shelby County, State tﬂ Alabama (the "Real Property ™ ):

Lot 408, according to the Survey of Wyndham, Rockhampton Sector, as recorded In Map Book 23, Page
39 in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 408, Wyndham, Helana, AL 3B0B0. The Real Proparty tax
identification number is 13-5-21-4-001 -001.028.

Grantor presently assigns to Lendar a¥! of Grentor's right, title, and interest in and to all lesses of the Property and ail Rents from tha Proparty
in addition, Grantor grents to Lander 8 Unitorm Commarcial Code security Intarsst in the Parzonal Property ard Rents.

DEFINITIONS. The following words shall hava the following meanings whan uged in this Morigage. Toerme not olherwise dafined in thig
Mortgage shall have the meanings attributad to such terms in the Uniform Commercial Code. All references to dollar amounts shall maan
armounts in Iswful money of the United States of Amarica.

Grantor. The word "Grantor” meaans Coug Biack Construction, Inc.. The Grantor ig the mortgagor under this Mortgage.

GQuarantor. The waord "Guarantor® means and includas without limitation each and ali of the guarantors, guraties, and accommaodatian
parties in connaction with the Indeabtedness.

Improvemants. Tha word "Improvemants” means and includes without limitation alt exigting and future improvemanis, buklings,
structureg, moblie homes aftixed on the Real Property, tacilities, additions, raplacements and other cangiruction on the Real Praparty.

Indebtedness. The worg "Indebtedness” means all principal and Interest payable under the Nota and any amounis axpendad or advanced
by Lender to discharge obligations of Grantor or éxpanses ineurrad by Lender to enforce obligations of Grantor under thha Marigage.
together with interest on such amounts as provided in this Mortgage. (n addition to the Note., tha word "tndebtagness” nclydes all
pbligations, debts and fisbilities, plus interest thereon, of Grantor to Lender, or any one ar more of them, as wall as all claims by Lendar
againat Grantor, Or any one of more of them, whether now axisting or hareatter arising, whether related or unrelpted to the purpose of the
MNote, whether voluntary or otharwise, whethar due or nol due, absoiute ot contingant, liquidated ar unliguidated and whethar Grantor may
be liahle individually ar jointly with others, whathar obligated as guarantor of atherwisa, and whether racovary upon such Indebtedness may
be or hereatter may become berred by any atatute of limitations, and whathar such Indebtedneas may be or heraslier may bacoma

otherwise unentorcaable,

Leander. The word "Lender” meane Regions Bank, ita successors and assigns. The Lender is the mortgagee under this Martgage.
Maortgage. The word "Mortgege” maans this Mortgage betwseen Grantgr and Lender, and includes without limitation ail assignments arv)
security interast provisions relating 10 the Personal Property and Rents.

Note. The word "Note” meansg the promiseory note or credit agreement dated November 26, 1897, in the original principal amount
of $86,250.00 from Grantor to Lender. togethar with all renewals of, extensions of, moditications of, refinancings ol, consclidabons ol
and aubstitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peracnal Property, The words “parsonal Property” mean sll equipment, fixtures, and other articles of parsonal property now of hareafier
owned by Grantor, and now or heraafter attached or affixed to the Real Property: togather with all accessions. parts, and addiions to. sl
reptacements otf, and all substitutions tor, any of such property; and togethar with all proceeds lincluding withaut limitation all ingurance
proceads and refunds of premiums) from any sale or other disposition of the Praparty.

Property. The word "Proparty” measns callectively the Real Property and the Parsonal Prapearty.
Rssl Property. The words ~Heal Property” mean the property. intereats and rights described above in tha "Grant of Mortgage™ section.

Related Documents. The words "Reieted Documents” maan and Include without {imitation all promissory notes, credil agreements, losn
agreamants, anvironmental agrasmeants, guaranties, gacurity agreamants, mortgages. deeds of trust, and all ather instrumaents. agraamaents
and documents, whather now or hereafter axisting, exacutsd in connection with tha Indebtedness.

Rants. Tha word "Rents” meens all present and future f@nts, ravenues, iNCcMe, iBBUGS, royaltias, profits, and other hanetits derved from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts gacurad by this
Martgage as they bacome due, and shall strictly parform sl of Grantor's cbligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's poagession and use of the Proparty shall be governed by
tha following provisions:
Possesalon and Use. uUntil in detault, Grantor may remain in possession and control of and operate and manage the Proparty and coilect
the Rants from the Property.
Duty to Maeintain. Grantor shall maintsin the Property in tenantable condition and promptly perform afl fepaire, replacemants. and
maintenance Necessary to preserve its value.

Hazardous Substances, The terms “hazardous wagta,” "hazardous substance,” “disposal,” “rglegae.” and "threatened relaasa,” as usedn
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmeniel Reaponse, Compensation, and Lisbility Act
ot 1980, as smended, 42 U, 5.C. Section 9801, at seg. ("CERCLAT), the Suparfund Amendmants end Reauthorization Act of 1888, Pub. L
No, 99-499 ("SARA"), the Hazardous watariala Trangportstion Act, 49 U.5.C. Section 1801, et seq.. the Resource Conmarvation and
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Recovery Act, 42 U.5.C. Section 8901, at 68q., Of other spplicatile state or Federal laws, rules, or regulations adopted pursusni to any ot
tha feregoing. The tarms "hazardous waste® and "hazargous substance™ shall aiso include, without limitation, petroleurn and petroleum
by-praducts or any fraction thereot and asbestos. Grantor represents and warrants to Lender that: {8} During the perind ol Grantor's
ownsership of the Proparty, there has beoen no use, genaration, manutacture, storage. treatment, disposal, release or threatened relossa of
any hazardous waste or substanca by any gersgn on, under, about or trom the Property. (b Grantor has no knowladge ol, or reason 10
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, i} any usa. geneérahon,
manutacture, storage, treatment, disposal, release, or thraataned relense of any hazardous waste or subgetance on, undeas, about or from the
Property by any prior owners or ocCupants of the Proparty or (iij any actual or threatened litigation or claims of any kind Dy any person
relating to such mattars; and (ct Except as praviously disclosed to and acknowledged by tander in writing, {i} naither Grantor nor any
tenant, contractor, agent or ather authorizad user of the Proparty shall use, generate, manufacture, store. treai, disptrsa of or telesse any
hazardous waste or substance on, under, about or trorn the Property and (i} say such activity ahall be conducted in compiiance with all
applicable tederal, state, and local lsws, regutations and ordinances, including without limitation those laws, regulations, and ordinances
dascribad above. Grentor authorizes Lender and it agents to snter upon the Property to make such inspections anc tasts, a1 Granior's
expenss, as Lander may deem sppropriate to determine cempliance of the Property with thig gaction of the Mortgage. Any inspechtiong or
tests macde by Lendar shall be for Lender's purposes only and sheil not be oonstruad to create any responaibility or liability on the parl ol
Lender to Grantor or to any other person. The representations and warranties contsinad herein are based an Grantor’s due diligonce in
investigating the Property for hazardous waste and hazardous esubstances. Grantor hereby (8] releases and waives any tuturga claims
againgt Lender for indemnity Of contribution in the event Grantor bacomes liable tor cieanup or other costs under any such laws, and 131
agrees to indemnify and hold narmiesa Lender against any and el claimes, losses, liabilities, damages, penaitins, and axpensas which Lander
may directly or indirectly sustain or suffer resulting from a breach of thia section of the Mortgage of Ak a contequence ot any use,
genaration, manutacture, storage, disposal, release or threatened release gecurring prior to Grentor’'s awnership or intaragt in 1the Proparty,
whather or not the same was or ghould have baen known to Grantor. The provigions of this saction of the Mprigage. including the
cbligation to indemnify, shall survive the payment of the Indebtadness and the satistaction and reconveyance of the lien of this Mortgage
and ahsll not ba affected by Lender’s acquisition of sny intarest in the Propearty, whether by toreclosure or ptharwise.

Nulaance, Waste. Grantor shait not cause, conduct of parmit any nuisance not commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the ganerality of the foregoing, Grantor will not ramova. or grant to any other
party the right to remove, any timber, minerals {inciuding oil and gea}, soil, grevel or rock products without the prior writtan consant of

Lender,

Ramovel of Improvements. Grantor shail not demolish or remove any Improvements from the Reel Property without tha priar wntten
consant of Lendar. As a condition to the removal of any improvements, Lender may raquira Grantor t0 make arrsngamants aatistpctory (o

Lender to replace such Improvamants with improvements of at least squal value.

Lender's Right to Entar. Lender and its sagents and representgtives may enter upon the Real Property st all rgasonabla times to attend o
Lander's intaraats and to inspect the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage,

Compllance with Governmanmal Hequirements, Grantor shall promptly comply with ail jaws, ordinances, and regulations, now or heraaltar
in eftect, of all governmental authorities applicable to the usd or CCCUPANRCY at the Property, including withaut lirnitation, the Amencans
with Disabllities Act. Grantor may contest in good taith any such law, ordinance, or regulation and withhold complance dunng any
proceading, including appropriate appeals, 80 long as Grantor has notitied Lender in writing prior to doing 80 and $0 long as. in Landar s
sole opinion, Lander’'s interests in tha Property are not jecpardized, Lender may require Grantor to post adaguete sECUrity Or & surety bond.
reasonably satiatactory to Lander, 10 protact Lender’s intarast.

Duty to Protect, Grantor agrees nelther to apandon nor leave unattended the Proparty. Grantor shall do all other acts, in addiign 10 1hose
acts sot torth above in this section, which from the character and use of the Froperty are reasonably necessary to protect and preserve The

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all sums secured by this Mortgage upiHn
the sale or tranater, without the Lender's prior written congent, of all or any part of the Real Proparty. or any intarast in the Real Property A
“eale or tranafer” means the conveyance of Rea! Proparty or any right, title or Interest therain; whathar tagal, beneticial or aquitable; whethur
veluntary of involuntary; whether by outright sale, desd, installment sale contract. land contract, contract far deed. lsasehoid intarast with a
tarm greater than thrae (3} years, lsssa-option ¢ontract, of by sala, assignment, ar transfer of any benaficial intarest in or 10 any land trust
holding title to tha Haal Propaerty. of by any other mathod of conveyance ot Real Property interest. If any Grenter is @ carparation, partnership of
limited liability company, transfer aigo includes any change in ownership of more than twanty-five parcent {26%) of the voting stock, partnershig
interests ar limited liability company interests, as the case may be, of Grantor. However, this option ahalt not be exarcised by Lender J such
axarcise 18 prohibited by feders! law or by Alabama law .

TAXES AND LIENS. Tha tollowing provisions relating to the taxes and liens on the Proparty ara B part of this Mortgage.

Payment. Grantor sheil pay whan due {and in all events prior to delinguancy) ali taxes, payroll taxas, spacial taxes, agspssmants, water
chargas and sewer ssrvice charges lavied againet or an account of the Property, and shail pay when due all claime for work dona on ar tor
services rendered or material furnished to the Proparty. Grantor ahall megintain the Proparty free of ali lians having priority over or agual 10
tha intarest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and axcept as otharwisa provided in the

{ollowing parsgraph.

Right To Comast. Grentor may withhald payment of any tax, assessment, Of claim in connaction with a good laith dispute over 1he
abligation to pay, 8o long as Lender's intarast in the Property 8 not jpopardized. If a lien ariges of ig tilad as a result ol nonpayment,
Grantor shall within fiftean (15) days atter the lien arlses or, it a lien is filed. within fiftean (16) days aher Grantor has notrce of the fling,
sacura tha discharge of tha iien, or if requested by Lender, deposit with Lander cash or 8 autficient corporate surety bond or othar 4ecurity
satisfactory to Lendar in an amount sufficiant to diacharge the lien plus any costs and sttornays’ feee or other charges that could accrue as
a rasult of 8 foreciosure or sale under the han. In any conteat, Grantor shall defend itpalf and Lander and shall satisly eny adverse judgmant
nalore entorcement against the Property. Grantor shall name Lender ss an additional obligee under any surety bond fturniahed n the

contesl proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence ot paymant of the taxes or assessments and shall
authorize the appropriste governmental ofticial to deliver to Lender at any time B written statement of the taxes and assassm#anis against

the Property.

Notice of Construction. Grantor shall notify Lander gt least fifteen (15} days betcre any work 15 commaenced. any services are furmishad of
any materigls are supplied to the Property, if any mechanic’s ken, materialmen’s lign, or other lien could be asgeried on account ot the
wirk. services, or materiale. Grantor will upon request ot Lender furnish to Lender advence asaurances aatisfactory to Lender that Grantor

can and will pay the cost of such improvamants.
PROPERTY DAMAQE INSURANCE. The following pravisions relating to inguring the Property are a part of this Mortgags.

Malntenance of Insuranca. Grantor shall procure and maintain policies of fire insurance with standard extendad covarage andorsgments on
a replacemant basis for the full insurable value covering all Improvements on tha Real Proparty in an amount sutficient to avoid apphocation
ol amy coingurance clayee, snd with s standard mortgegee clauge in javar ol Lender. Grantor shall alsoc procure and maintan
comprehensive general liability insurance in such coverags amgunts as Lender may request with Lendar being namad as additional insureds
in such labllity insurance policies. Additionaily, Grantor shali maintain such other insurance, including but not hmited 10 hazard. business
intarruption and boller Inaurance ag Lender may requira. Policies shail be written by such insurance companies and in such torm as may be
rassonably acceptabls to Lencar. Grantor shall deliver to Lender certiticaten of coverage from aach ingurar containing a stpulation that
coverage will not be cancelled of diminished without 8 minimum of ten (10) daya’ prior written notice to Lender and not containung any
disclaimar of the insurer's liability for failure to give such notice. Each insurance policy also shall include an encorsement provichng that
coverage in {svor of Lender will not be impalred In any way by any act, omissicn ar default of Grantor or any other parson. Should tha Raal
Property at any time beacome located in an area designated by the Director of the Faderal Emergency Management Agency 8s 4 g Al
fload hazerd arsa, Grantor agrees 1o obtain and maintain Faderal Figod Insurance for the fult unpaid principal balance ot the loan. up 10 the
maximum policy limita set under the Nationa! Flood Insurance Program, or 88 otherwisa required by Lender, and 1o maintain such ngurance

tor the tarm of the loan.,

Application of Procaads. Grantor ghall promptly notity Lender of any loss or damage to tha Property. Lendar may mako prool of loss
Grantor taile to do so within fifteen {16! days of the casually. Whethsr or not Lendar’'s security is impaired, Lender may. at its alection,
apply the proceeds to the reduction of tha Indebtedness, payment of any lien affecting the Property, or the raatoration and repar of the
Proparty. |f Lender elects to apply the proceeds to regtoration mnd repalr, Grantor shall repair or replace tha damaged or destroyed
improvemanta In 8 manner astistactory to Lender. Lender shall, upon satisfactory proof ot Buch expenditure, pay of reimburse Grantar trom
the proceads for the reasonable cost of repsir or rastoration If Grantor is not in detault hereunder. Any proceeds which have not heen
disburasd within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shali be used
firat 10 pay 8Ny amount owing o Lendar under this Mortgage, then toc prépay sccrued interest, and the remainder, if any. shall ba apphed to
the principal belance of the Indsbtedness. [f Lendar holds any proceeds after payment in full of the Indebtedness. auch proceeds shall he
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paid to Grantor,

Unexpired Insurance a1t Sale. Any unexpired insurance shall inure to the benefit of, end pass to, the purchaser of the Property covernd by
this Mortgage at any trustee’s sale or other sale hald under the provisions of this Mortgage, or at any toraclosure sale of such Property.

Qrantor’'s Aaport on Insuranca. Upon request of Lendar. however nat more than onge & year, Grantor shall turnigh to Lendsr a4 report on
aach existing policy of insurance showing: (a) the name of the insurer; {bl the risks intured; (c) the amount of the policy, Id} the property
insurad, the then currant replacement value of such property, and the manner ot datermining that valpe: and (a] the axpiration date of the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfactory to Lender detsrmine the cesh value replacement
cost ot the Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, or if any action or proceeding is commanced that
would matarially aftect Lender’'s interests in the Property. tender on Grantor's behslf may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expénde in 8a deing will bear interest at the rate provided for in the Note trom the data
incurred or paid by Lender to the date of repayment by Grantor. All such expanses, at Lender’'s aption, will (a) be payable on demand. (bl be
added to the belance of the Note and be apportioned among and be payable with any inntaliment payments to become due during either (} 1he
term of any applicable ingurance policy or (i) the ramaining term of the Note, or (¢} be treated as a balloon payment which wili ha dua and
payable at the Note’s maturity, Thia Mortgage also will secure payment ol these amounts. The rights provided for in this paragraph shall e n
addition to any othear rights or any ramadies to which Lender may ba antitted on account of the detault. Any such action by Lender shalt not be
conatrued a8 curing the daefsult o se to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE., The following provisions relating to ownership of the Proparty are a part of this Morngage,

Title. Grantor warrants that: (a} Grantor holds good and marketable title of racord to the Property in tee simple, lree and clear of all liens
and sncumbrences cther than those set forth in the Rasl Property description or in any title insurance policy, title regort, of tinal titke opimen
asued in favor of, and accepted by, Lendar in connaction with this Mortgage, and {b] Grantor has the full righ1, power. and authonty o
exscute and deliver this Mortgage 10 Lendaer. .

Dafsnse of Thia. Subject to the exception in the paragraph above, Grantor warrants and will farever defend the title to the Propstty againsl
the lawful claime of all persons. in tha evant any acbon of proceeding is commencad that questions Grantor's title or tha intarest of Lendir
Jnder this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. tul
Lender shali be antitled to participate in the proceeding and to be representad in the proceeding by counsal of Lendar's own chaice. and
Grantor will deliver, or cause to be dsllvered, to Lender such ingtruments ag Lender rnay reguest from time 1o time fo permit such
partigipation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws.
ordinances, and regulstions of governmsntai authortties. b

CONDEMNATION. Tha following provisions relating to congemnation ot the Proparty are a part of this Mortgags.

Application of Net Procesds. H all or any part ol the Property is condemned by sminent domain proceedings or by any proceading or
purchase in lisu of condemnatian, Lender may at its slaction require that all or any portion of the net proceeds of the awaid be appliad to
the Indebtedness or the repair or restoration of the Property. The net pracesds of the award shall mean the award afiér payment od all
raasonable costs, expenges, and attarneys’ fees incurred Dy Lander in connection with the condamnation.

Procesdings. If any proceeding in condamnation ia filed, Grantor shall pramptly notify Lender in writing, snd Grantor shall promptly 1ake
such stepas ms may be necessary to defend the action and obtain the award. Grantor may be the nominal party 1 such procaeding, but
Lender shall be entitled to participata in the proceading and to be represented in the proceading by counsel of its own choice, and Grontor
will deliver or cause to be deliversd te Lender such ingtruments 63 may be requested by it from time to time 1o permit such participalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
fees and charges are a port of this Morgage:

Current Taxes, Fass and Charges. Upon request by Lender, Granter shall execute such documants in addition tc ths Mortgage and take
whatever other action is requested by Lender to perfect and continue Landar's lien on the Real Property, Grantar shakt reimburse Lender for
sll taxes. 8s described below, togethar with all expenses incurred in recording, perfecting of cantinuing this Mortgege. incluthng withoul
limitation all taxes, fees, documantary stampa, and other charges for recording or registering this Mortgags.

Taxes. The following shall congtitutd taxes to which this section applies: (a} 8 spacific tax upon this type of Mortgage or upon all or any
part of tha Indebtedness secured by this Mortgage: (b} & specific tax an Grantor which Grantar is suthorized or required to dedoct Irom
paymants on the Indebtedness secured by this typs of Mortgage: {c) a tax on this type of Mortgage chargeable against the Lender or 1he
holder of the Note: and (d) a specitic tax on all or any portion of the Indebtedness or on payments ot principal and intarest made by
Grantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this Mortgaga, this evenl shall have the
sama offect as an Event of Dafault (as defined below]. and Lender may axercies any or all of its available remedies for an Event of Dotaul
as provided balow unless Grantor either {a) pays the tax before it bacomas delinquent. or (b) conteste the tax as provided above In the
Taxes and Lians aaction and daeposits with Lendar cash or 8 sutficient corporate surety bond or other security satistactory te Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Mortgage as a security agreemant ara 4 par 0!
this Mortgage.

Securlty Agresmant. This instrumant shall congtitirte 8 sacurity agreemsent to the extent any of the Froperty constitutes fxtures or other
personal property, snd Lender shall have ali of the righte of & secured party under the Unitorm Commarcial Code as smendad from time 1o
tima.

Sacurity interest. Upon reguaest by Lendar, Grantor shall execute financing statements and take whatever other action I8 raquested by
Lender to partect and continue Lender’s gecurity interest in the Rants and Personal Property. In addition to recording this Mortgage «n the
real proparty records, Lander may, st any time and without further authorization from Grantor, fila executed counterparis, copes or
raproductions ot this Mortgage as a financing statement. Grantor shall reimburas Landar tor all expenses incurred in parfeching or
continuing this security intarest, Upon default, Grantor shall assermble the Personal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available 10 Lender within thrae (3} days atter receipt of written demand from Lender.

Addresses. The mailing sddresses of Grantor {debtor] snd Lendar |gecursd party), from which information concerning the secunty mnterest
granted by this Mortgage may be obtsined {sach as required by the Unitorm Commercial Codel, sre sg stated on the firsl page of this

Morigage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a parl of this

Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make, execute and dalivar, or wili cause 10
be made, executed or deilvered, to Lender or to Lender’'s designee, and when raquested by Lender, cauge 1o bo filed, recorded, refiled. or
reracorded, as the case mesy be, at such times and in such otfices and places as Lender may deem appropriate, any and all such mongages,
deeds of trust, security deeds, security agresments, Hnancing stataments, continuation statements, instruments of turther assurancs,
cartificates, and other documsnis as may. in the sole opinion af Lender, ba necessary or desirable in order to eftectuata, complate, purfect,
continua, or presarve (8] the obligations of Grantor under the Note, this Mortgage, and the Related Documaents, and (bl tha hiens sty
sacurity interesta creatsd by thie Mortgage as firat and prior liena on the Property, whether now owned or haraaftar scquired by Geantor
Unless prohibitad by law or agresad ta the contrary by Lander in writing. Grantor shalt reimburse Landar for atl conts and BxpPANROE NG e
in connaction with the matters referrad to in this paragraph.

Attorney-in-Fact. |t Grantor fails to do any ot the things referred to in the preceding paragraph, Lender mey do so for and in tha name of
Grantor and at Geantor's axpanse. For such purposes, Grantor hereby irrevocably appoints Lander as Grentor's attorneyn fact for the
purposs of making, executing, delivaring, filing. recording, and doing ell other things as may be necessary or desirable, in Lendars sole
opinign, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtednass, including without jirmitation 8l sdvances sacured by this Mortgage. when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender ghall exacute and deliver to Granior a suitabis
satlsfaction ot this Mortgege and suitable statemenis of termination of any tinancing ststemant on tile evidencing Lender’'s secunty nterest in
ihe Rents and the Parscnal Property. Grentor witl pay, if parmitted by applicable law, any reasonable termination tee as detarmined by Lendar
from time to time, "

DEEAULT. Each of tha tollowing, at the opticn of Lander, ahall constitute an event of detault (*Event of Default™} under this Morigage:
Dafault on Indebtadness. Failure of Grantor to make any paymant whaen dus on thée Indeblednass,

m.hni E ol el ol o R LR
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Default on Other Payments. Faiture of Grantor within the time required by this Mortgagse to make sny payment for taxes or ingurance. or
any other paymant nacessary to pravent tiling of or ta effect discharge of any llen,

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition contained n 1his Maorijage, the
Note or in any of the Related Documents.

Cefault In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agraement. purchase or Sales
sgreement, or any other agresement, in favor of any other creditor or person that may materially atfect any ol Grantor’s property of
Grantor's sbility to repay the Note or Grantor's ability to perform Granter's obligations under this Mortgage or any ot the Related
Documents,

falas Statemanta. Any warranty, repragentation or ststement mads or turnishad ta Lender by or an behalf of Grantor undar this Mortgasge,
the Note or the Related Documents is talse or misleading in any material respect, either now or at the ime mada or furnished.

Defective Collateralization. This Martgage or any of the Related Documents ceages to be in {ull force and etlact (including failure of any
collateral documents to create a valid and perfacted sacurity Interest or lisn) st any time andg for any reasan.

insclvency. The disaolution or termination of Grantor's existence as a going DUSINGEE, the insolvency af Grantor, the appointment of 2
raceiver 'or any part of Grantor's property, any masignment for the benetit of creditors, any type of creditor workout, or the Commencoment
of any proceeding under any bankruptcy or insalvency laws by or againgt Grantor.

Foreclosurs, Forfelturs, #te. Commencement ot foreclosurs or forfeiture proceedings, whather by judicial proceeding, gel! halp,
repossessicn or any other mathod, by any creditor of Grantor of by sny governmental sgency against any of the Froperly. Howevar, 1hia
subsection shall not apply in the event of a good falth dispute by Grantor as to the valigity or reasonableness of the claim which i8 the basia
ol the foraclosure of toretsiture procesding, provided that Grantor gives Lander written natica of such claim and furnishas resefves or A
surety bond tor the claim satiafsctory to Lender.

Breach of Other Agresment. Any bresch by Grentor under the terms of any othaer agreemsnt batween Grantor and Lender that 13 nat
remedied within any grace period provided therein, including without limitaticn sny agreement concerning any indebtedness of other
cbligation of Grantor to Lender, whather existing now or later.

Events Affecting Quarsntor. Any of the praceding evenis occurs with respect to any Guarantor ol any ¢! the Indebtedness or any
Guarantor dies or bacomes incompetent, or revokes of disputes the validity ot, or liabilty under, any Guaranty of the Indebtedness.

Adversa Changa. A materisl advarse change occurs in Grantor's financisl condition, or Lender beliaves the prospact ol paymant ar
performance of the Indabtedness in impairad.

Insecurity. Lender in good taith deams itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence nf any Event of Default and at any time thereafter, Lander, at ite ophon, may
exercise any ona or more of the iollowing rights and remedies, in addition to any othar rights or remedien pravided by law:

Acceletats indebtednass. |Lendar shall have the right at ite option without notice to Grentor ta declere the entire Indabtedness immadiately
due and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Ramaediss. With respect to all or any part of the Personal Property, Lender shall have sl the rights snd remedies ol a nacurad party
under the Uniform Commarcial Code.

Collact Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and callect the Rants, including
amounts past due and unpald. and spply the nat procesds, ocver and above Lender's costs, against the Indebtedness. n furtharance of this
right, Lender may require any tenant or other user of the Property to make paymants of rent or usa fess directty to Lender. I the Rents are
collacted by Lender, then Grentor irrevocably designates Lender a8 Grantor’'s attorney-in-fact to endorae instrurnants received it payment
thareof in the nama of Grantor and to negotiste the same and coliact the procesdy. Payments by tenants or other usars to Lendet n
response 1o Lendar's demand sball satisty the obligations tor which the payments sre made. whether or nol any propar grounds for the
demsnd existed. Lender may exsrcise ita rights under this subparagraph gither in person, by agent, or through 8 raceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property. with the
power 1o protact end presarve the Property, to oparate the Proparty praceding foreciosure or sale, and to collect the Reants from tha
Proparly and apply the procesds, over and sbove the cost of the recaivership, against the Indabtedness. The receiver may serve withoui
hand it permitted by law. Lendar’s vight to the appointment of a receivar shall exist whether ot not the epparant vaius ol 1he Proparty
axcaeds the Indebtedness by a subatantiai amount. Employment by Lender shall not disqualify 8 person from earving ag B receiver.

Judicial Forsclosura. Lender may obtain e judicial decree toreclosing Grantor's intarast in all or any part of the Froperly.

Nonjudicial Sals. Lender shall be authorizad to take possession of the Property and, with or without taking such possession, stter gihang
notice of the time, place and terms of sele, together with a deacription of the Property to be sold, by publication once s week lar three (3
suUCCeRRIve weaks in soms newspaper published In the county Or counties in which the Reasl Property to be sold is located, to sell the
Propertiy lor such part or parts therao! as Lander mey from time to time gigct to sell) in front of the front or main door ot the courthousny of
the county in which tha Proparty 10 b 8old, or a substantial snd materigl part thereof, is located, at public outcry, to the highest bidder fat
cash. | thare is Rest Proparty to be sold under this Mortgage in more than oné county. publication shaill be made n alt countins where the
Real Proparty to ba sotd is located. If no newspaper is published in any county in which any Real Property 1o ha sold is located, the nohca
shall be published in & newspaper published in an adjoining county for threa (3) successive weeks. The sale shell be held batwaen 1hea
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the axercise of the power of sale undar this Mortgage. Lender may bd al
any sale had under the terms of this Mortgage and may purchase the Property it the highsst bidder tharefore. Gramtor hereby waives any
and all rights to have tha Property marshalled. In exarcising its rights and remedies, Lender shall be free 1o gall s or any part of the
Praparty together or separataly, in one sale or by separate sales.

Deficiency Judgmant. [t parmitted by applicable law, Lender may obtain a judgment for any deficiency remaiming in the Indebtedness dua
to Lender after application ot all amounts received from the exercise ot the rights provided in this section.

Tenancy ot Sufferancs. |t Grantor remaing in possession of the Property after the Proparty is sold as provided sbove or Lendar oihetwise
becomas entitled to possession of the Property upon defsult of Gramtor, Grantor ghall become a tensnt a8t sutterance ot Lender ot the
purchaser ot the Property and shall, at Lender's opticn, either (a) pay a reasonable rental for the use of the Property, or (B} vacate (he
Property immadiately upon the demand of Lendear.

Other Remedies. Lander shail have all othar rights and remedies provided in this Mortgage or tha Note or available at law or In aquity

Sale of the Proparty. To the extent permitted by applicabla law, Grantor harsby walvas any and ail right to have the properly marshaited
In exerciging its rights snd remadies, Lender shall be free to sell all or any part of the Property together or ssparataly, in oné sale ar hy
separate sales, Lender shall be entitled to hid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale ot the Personal Property or of the 1imae
after which any private sala or other intended digposition of the Personal Property ia to be mada. Heaannable notica ahall mean nalica
given at least ten {10} days before the time of tha sale or disposition,

Waiver: Election of Remadies. A waiver by any party of a8 breach of & provigion af this Martgage shall not constilule 8 walver ol or
prejudice tha party’s rights otharwise to damand strict compliance with that provision or any other provision. Elaction by Lender tO pursue
sny remedy shall not exclude purault of any othar remady, and an elaction to make expenditures or 1ake action to perform an obhigation of
Grantor ‘under this Mortgage after fallure of Grantor to perform shall not affact Lendar's right to daclara s detault and exercise 118 remadins
undar this Mortgage,

Attorneys’ Faes: Expenses. |f Lender institutes any suit of action to enforce any of the terms of this Mortgage, Lender shall be entitled o
recover such sum ae the court may sdjudge reasonable as attorneys’ taes at trial and on any pppeal. Whether or not any court sction 14
involved, all ressonable expenses incurrad by Lender that in Lender's opinion sre necessary at any time for the protection of 1ts interast or
iha eniorcement of its rights shalt becoms a part of the Indebtedness payable on demand snd shell bear interest from the date of
expanditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without imitation. however
subject to any limite under applicable law, Lender’s attorneys’ {ees and Lender's legal expanses whethar or nol thera is a [awsuill, including
attorneya’ feas for benkruptcy procesdings lincluding eHorts to modify or vacate sny automsatic stay or Injunction). appeals and any
spticipated poat-judgment collection eervices, ths cost of saarching records, obtaining title reports linciuding loraciorure reporis!,
surveyors’ raports, and appraisal fees, and title insurance, 1o the extent permitted by spplicable lsaw. Grantor aiso will pay any Court CoSEs.
i addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigsage, including without limitation any notice of default and any
notice of gale to Grantor, shall be in writing, may be sant by telafaceimile, and shall ba effactive when actually delivered, or when depositad
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with a nationally racognized overnight courier, or, it mailed, shail be dearmed effective whan depositad in the United Btates meil first class,
certified or registerad mail, postage prepaid, directed to the addresses shown naar the beginning of this Mortgage. Any party may change ifs
sddrass tor notices under thie Martgage by giving tormal written notice to the other partias. specifying that the purpose ot the notica 8 to
change the party's addregs. All copies of notices of foreclosure from the holder of any hen which has priority over this Mortgage shali ba sant
to Landar's address, as shown near the beginning of thia Mortgage. For notice purposes, Grantor agrees to keep Lender intormed at sl timaes of
Grantor’'s currant address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togsther with any Related Documents, constitutes the entire understanding and agrebmant o! the parhes as
to the matters sat forth in thia Mortgage. No altaration of or amendment to this Marigage shall be effactive unlass given mn wriling and
signed by the party or parties sought to be chargad or bound by the alteration or amendment.

Annusl Reports. If the Property is used for purposss other than Grantor'e regidence, Grantor shall furnish to Lender. upon request, a
certitied statement of nat operating income received from tha Property during Grantor's previoos fiscal year in such form and detail as
Lender shali requirs. "Nat operating income” shall maan all cash receipts from tha Proparty less all casb expenditures made in connactian
with tha opersation of the Proparty.

Applicable Law. This Mortgage has besn caliversd to Landsr and accepted by Lander In tha State of Alabama. Subject to the provisions
on arbitration. this Martgage shall be governed by and coenstrued in asccordance with the laws of the Stete of Alabama.

Arbitration. Landar snd Grantor agres that il disputas, cleims and cortraversies batwaen them, whether Iindividual. joint, or clase in
nature, arlsing from this Mortgage or otherwise, including without mitation contract snd tort disputes, shell bs arbitratad pursuant to the
Rules of the American Arbitration Assoclation, upon request of sither party. No act to take or dispose of any Collateral shall conatitute a
waiver of this arbitration agreement or be prohibited by this arbitration sgreement. This includes, without limitatwon, obtaining injunctive
reliat or a temporary restraining order; invoking a pawer of sale under any deed of trust or mortgage: obtaining & writ of sttachmant o
impesgition of a receiver. Or axercising any rights relating to perscnal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputss, claims, or controversies concerning the lawluinass or
raagonabianass of any act, or exsercisg of any right, concerning any Coltateral, including any claim to rescind, reform, or otherwiss modity
any agreement relating 1o the Collatarsl, ghall alao be arbitrated, provided however that no arbitrator ghall have the right or the powar fo
gnjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction, Nothing in this Mortgage shall preclude eny party from sesking equitable ralief tfrom a court of compatant juriadiction. The
statute of limitations, estoppel, waiver, laches, and aimitar doctrines which would otherwise be applicable in an action brought by a party
shall be applicabla in any srbitration proceeding. and the commencemant of an arbitration procesding shall be desmed the commancement
of an action for thase purposas. The Fedaral Arbitration Act shell apply to the construction, interpratation, and enforcement of this

arbitration provision. }

Caption Headings, Caption headings in this Mortgage are for Cenvenience purposes only and are not to be used to interprat or dahine the
provisiona of this Mortgage.

Marger. Thare ghall be no merger of the interest or estate creatad by this Mortgege with any other intarest or estate in the Properiy at any
time held by or for tha banefit of Lendsr in any capacity, without the written consant of Lender.

Severability. H a court of competent jurisdiction tinds mny provision of this Mortgage to be invalid or unentorcaable AE 10 ANy PArgON or
circumstanca. such finding shali mot render that provision invalid or unantorcesbla ag to sny other pergons or circumstancas, It feasible,
any such offending provision ahall be deemed to be modified to ba within the limits of enforceability or validity, however, il the offending
provigion cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd anid

anforceaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest. this Mortgage shall o hinding
upon and lnure to the benefit of the parties, thew SUCCAEECra and sssigns. I ownership ot the Property bacomes vested in a parecn nthat
than Grantor, Lender, without notice to Grantor, may deat with Grantor's succegsors with rafarence to this Mortpage and the indeblednnas
by weay of torbesrance or axtension without releasing Grantor from the obligations of this Mortgage or liability under the Indebledness

Time Is of the Essance. Time is of the essence in the pertormance of this Mortgage.

Whaiver of Homestead Exemption. Grantor hereby releases and walves all rights and benetits of the homastead axemption lBws of the State
ol Alsbamsa as to ali Indebtedness secured by this Mortgags.

Waivers and Consents. Lender shall not be deemed to have waived eny rights under this Mortgage {or under the Related Documents)
unlegs such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising &ny right shall operate as o
waiver of such right or any other right. A wasiver by any party of » provisicn of this Mortgage shall not constitute 8 waiver of of prajudice
the party's right otherwise 10 demand atrict compliance with that provision or any othes provigion. No prior waiver by Lender, nor any
course of denling betwean Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantar's obligations As ta any
future trangactions. Wheanever consent by Lender i3 requirad in this Maortgege, the granting of such consent by Lender in any instance shall
not conetituts continuing consent to subsequent iNstances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,
Doug Black Construction, inc.

o SBEAL}
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This Mortgage prepared by: X _
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Name of Signer: _ Donna Schmidt
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: CORPORATE ACKNOWLEDGMENT ;

stATEOF _____Alabama ) ET,'
) 88 A

county of__Snelby ) -
o

I, the undersigned authority, s Notary Public in and for gald county in aaid state, hereby certity that Doug Black, Prnidm;. of Doug Blaclh
éunltructiun, Inc.. a carporation, is signed to the foregoing Mortgage and who is known to ma, nﬁkqawiedgad belore ma on this day that, bed
intormed of the contents of said Martgage, he or she, as such officer and with full authority. axecutad the same voluntarily for and a8 the scl

said corporation.

November 97
Given under my hand and official seal this _P'E'th __ day ot L

mn‘rnﬁﬂ” Notary Public

My commission sxpiras _ S

Iammp —r r—————————

LASER PRC, Peg. U5 Pet & T.M. Ot Ver 1.2

NOTE TO PROBATE JUDGE

This Mortgage sscures open-and or ravolving Indobtedness with residentisl resl property or interests; therefors. under Section 40-22-2{1ih,

d 9.15 tor esch $100 {(or trection
1 Alaba 1975, ss amended, the mortgage filing privilegs tax on this Mortgages should not exces
ﬁ\c::u':ll of .th-r:.rndh imit of § __ provided for hereln, which is the maximum principal indebtedness to be secursd by this

Mortgage at any ond time.

Regions Bank

By:
v+ JdE e —- memmd =
s . ; S
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