UNIVERSITY CREDIT UNION
1117 South 14th Street
Birmingham, Alabama 35205

NOTICE: THIS MORTGAGE SECURES AN QPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA | )

COUNTY OF SHELBY )
- - HOME EQUITY LINE OF CREDIT MORTGAGE

N " UNIVERSITY CREDIT UNION “  Morigagee's Address: 1117 South 14th Street, Birmingham, Alabama 35205
Mortgagor(s). 10y Howell Sanders and husband, Michael Sanders S
Credit Limit $ 18 ’ 000. 00_ Date Mnﬁgage Exscuted: NDVEDI]JE}I’ 24 ’ 1997 Maturity Date: Nﬂvember 2_4 ’ 2012
County Where the Property islBitu,a ed: Shelby County, AL _ - .

| nstriment —  Inmstrument -—-
First Mortgage Recarded in 1994-18159 ___ page - . First Mortgage was Assigned in 1995-2860/ page . .. ——

THIS INDENTURE is made and entered into on the day as stated above as "Date Mortgage Executed.” by and between the above stated "Mortgagor(s} (hereinafter called the "Mortgagor . whether
ane of more) and the above stated “Mortgagee” whose address 18 stated above as “Morgages Address.”

-

Recitals

4 The Sacuted Line of Credit. The “Mortgagor”. {whether one or more) is now or may becoms in the future justly indebted to the Mortgagee in the maximum principal amount as stated above
as “Credit Limit." This indebtednass is evidenced by a certain opean-end ling ol credit established by the Mortgagee for the Morigagor pursuant 10 an agreement entitied, "Home Equity Line of Credit
Agreement ', of even date, {the “Cradit Agreement’ ). The Credit Agreement provides for an open-end credit plan pursuant 1o which the Borrower may barrow and repay. and reborrow and repay. amounts

fram the Mortgagee up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit.

B. Aeate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from tim& to tme under the Credit Agreement at an adjustable
annual parcentage rate. The annual percentage rate may he increased or dacreased based on changes in an Index.

C. Maturity Date. If not sooner terminated as set forth therein, the Credit Agreement will terminate on the date stated above as the “Maturity Date’. and all sums payable thereunder (principal. interest.
sxpenses and charges) shall become dug and payable in full.

Agreer*lent

NOW, THEREFORE, in consideration of the premises and 10 secure the payment of {a) ali advances heretofore or from time to time hereafter made by the Mortgagee ¢ the Borrower under the Cradit
Agreement, or any extension or renewal thereof, up to & maximum principal amount at any ona time outstanding not exceeding the Credit Limit: (b} all finance charges payable from time to time cn
said advances, or any part thereot; (c) all other charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement. or any extension or renewal
thereof; (d) all other indebtedness, obligations and habilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement. or any extension of or renewal thereot: and (e} all
advances by the Mortgagee under the terms of this Mortgage (the aggregate amount of all such iterms described in (&) through {e} above being hereinafter colectively called “"Debt™) and the compitance
with atl the stipulations herein contained, the Mortgagor does hereby grant, bargain. sell and convey unto the Mortgagee, the following described real estate. situated in the county stated above as the
County where the property is situated, such county being within the State of Alabama and described in attached Schedule "A”. {said real estate being hereinafter cafted “Real Estate™).

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successor and assigns forever, together with all the improvements rnow or hereafter erected on the real estate and all sasements.
rights, privileges, tenemants, appurenances, rants, royalties. mineral, oil and gas rights, water, water rights and water stock and all fixtures now or hereafter attached 1o the reaf astate. afl of which, including

CONTINUED ON BACK

Mortgagor(s) agree(s} that all of the prowvisions printed on the reverse side hereof are agreed to and accepied by Mortgagor(s) and constitute valid and enforceable provisions of this Morigage.

IN WITNESS WHEREOF, the undersigned Martgagor(s) has {have) executed this instrument on the date first wr"\tan above.
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ACKNOWLEDGEMENT 12/03/ ; o7 IF1ED
STATE OF ALABAMA ) 14 :50 o OF PROBATE
. LBy CONTL 0,

COUNTY OF  JEFFERSON ) po3
. |, the undersigned authority, a Notary Public, in and for said County in said State, h_e_r_ei::yr certify that
4 Joy Howell Sanders and husband, Michael Sanders

whose name(s) #&Xare) signed to the foregoing conveyance, and whoX{are) known to me, acknnwiedged before me on this day thét, being informed

of the contents of said conveyance, the ¥V executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 24th day of November 19 97.

2 HQ—

NOTARY PUBLIC r3ohn L. Hartman, LIX

My commission expires:

August 4, 2001

THIS INSTRUMENT PREPARED BY: John L. Hartman, IILI, P. O. Box 846, Birmingham, AL 35201
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s @t poditions thareto shall be deemed to be and remain a part of the real estate coverad by this Mortgage: and all of the foregoing are hereinafter referred to as "Real Estate” afid shall
d.by 15 Mortgage. ot
) ’1 ants with the Mortgagee that the Mortgager is lawiully seized in fee simple of the Real Estate and has a good right 10 setl and convey the Rea: Estate as aforesaid; that the Real
G4 . u umbrances, except as stated herein and the Mcrigageor will warrant and farever defend the title to the Real Estate unito the Mortgagee against the lawful claims of all persons,
- ofhaPwWise herein provided.

This.Morlgage is junior and subordinate,to that certain Morigage it stated above as “First Mantgage'. If thera is such first mortgage it is recorded in the Probate Office in the County where the property
is situated (hereinafter called the "First Mértgage"). It is specifically agreed that in the event defaulf should be made in the payment of principal, interest ar any other sums payable under the terms
and provisions of the First Mortgage, the Mortgagee shall have the right without notice to anyone, but shall not be ebligated, to pay part or alt of whatever amounts may be due under the terms of the
First Morigage, and any and all payments so thade shalf be added to the Debt secured by this Mortgage and the Debt (including all such payments) shall be immediately due anc payabie. at the option

of the Mortgagee, and this Mortgage shall be subject 1o foreclosure in all respects as provided by taw and by the provisions heraof. :

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Morigagee the following nformation: (1) the amount of indebtedness secured by
. such mortgage; {2) the amount of such indebtedness that 1s unpaid: {3) whether any amourtt owed on such indebtedness is or has been in arrears, (4] whether there is or has been any default with
respect o such morgage or the indebtedness securad thereby: am;l {5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from bme to time.

~ For the purpose of further securing the payment of the Debt, the Mortgagor agrees 10 (1} pay promptly when due all taxes, assessments, charges, fines and other liens which may attain priority over

this Mortgage (hereinafter jointly called "Liens’}, when imposed legaliy upon the Real Estate and if default is made in the payment of the Liens, or any part theteof, the Morigagee. ai its option, may
" pay the same; (2} keap the Real Estate continuously insured, in such manner and by such companies as may be satisfactory tg the Mortgagee, against loss by fire, vandalism. malicious mischief and
other perils usuaily chvered by a fire insurance policy with stendard extended céwerage anduréﬂr‘}\ed‘ts. with-loss, if any, payable 10 the Morgads a}m inerest may appear. such insurance {o be in
~an amount sufficient to cover the Debt. The original insurance policy, and .all replacemsnts therefor, shall be delivered to and held by the Morigagee until the Debt is paid in full. Tha original insurance
. policy ant all replacements therefor must provide that they may not be cancelled without the insurer giving at least ten days prior written notice of such gangellation 1o the ngﬂpﬂﬂr. The Mortgagor
" hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt; esch and every policy of hazard insurance now pr hereafter in #ffect which insures ‘said improvements,
ot any part theraof, together with all the right, title and-interest of the Mortgagoer in and to each and every such palicy, including but not limited to all of the Mortgagor's right, title and interest in and
to any premiums paid on such hazard insurance, including ail rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then. at the election of the Morigagee
and without notice to any parson, the Mortgagee may declare the entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be foreciosed as hereinatter provided:
and, regardless of whether the Mortgagee declares the entire Debt due and payabie, the Mortgagee may, but shall not be obiigated to. insure the Real Estate for its full insurabie value [or for such
lagser amount as the Mortgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting samae), if collected, to be credited against the Debt,
ar, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate AH amounts spent by the Mortgagee tor insurance or kor

- the payment of Liens shall become a debt due by the Mortgagor to the Mongagee and at once payable without demand upon or notice to the Mongagor, and shall be securad by the hen of this Morigage.

and shall bear intarest from the date of payment by the Mortgagee until paid at the rate of interest provided for in the Credit Agreement. The Mortgagor agrees to pay promptly when due the principal
and intarest of the Debt and keep and perform every other covenant and agreement of the Credit Agreement secured heraby.

As further security fof the payment of the Debt, the Mungagﬂ} hareby assigns and pledges 1o the Mortgagee, ithe following desecribed property rights claims. rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estate from time 10 time accruing, whether under leases or lenancies now existing or hereafter created, reserving to the Mortgagor, 50 long as
the Morgagor is not in defautt hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or any par thereof. under the power of eminent domain.
or for any damage (whether caused by such taking or atherwise) to the Real Estate, or any part thereof, or o any rights appurtenant thereto, including any award for change of.grade of streets. and
all payments made for the voluntary sate of the Real Estate. or any part thereof, in lieu of the exarcise of the power of eminent domain, shall be paid fo the Mongagee The Mortgagee 1s hereby authorized
on bahalf of and in the name of the Mortgagor to execute. and deliver valid acquittances for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any
part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's fees
on the Debt in such manner as the Morigagee elects, or, at the Morigagee's option. the entire amount or any part thereof 50 received may be refeased or may be used to rebuild. repair or restore any

ot all of the improvements iocated on the Real Estate.

The Martgagor hereby incorporates by referencs into this Mortgage all of the provisions of the Credit Agreemant of even date herewith. Mortgagor agrees that. in the event that any provision or clause
of this Mortgage or the Credit Agreement conflicts with applicable faw, such conflict shatl not affect any other provisicns of this Mortgage or the Credit Agreement which can be given effect !t is agreed
that the provisions of the Mortgage and the Credit Agreement are severable and thal, if one or mere of the provisions contained in this Mortgage or in the Credit Agreement shali for any reason te
held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereot: this Mortgage shal! Se construed as f such invalid.
ilegal or unenforceable provision has never been contained herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unen-
forceable according 16 its terms, Morigagee, at its option, may require the immediate payment in:full of ail sums secured by this Mortgage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good ir and further agrees not to commit waste or permit impairment or deterjoraton of the Real Estate.
and at all times to maintain such improvements in as good condition as they are, reasonabte wear and tear excepted.

Notwithstanding any other provision of this M-igage or the Credit Agreement. this Mnrtgage shall be deemed to be in default and the Debt shatl become /mmediately due and pavab'e at the option
of the Mortgagee, upon the sale, tease, transter or mortgage by tha Mongagor of alt or any part of. or abl or any interest in the Real Estate, including transter of an mteres! by contract to sell.

The Mortgagor agreés that no delay or failure of the Morigagee to exercise any option to declare the Debt dug and payable shall be deemed a waver of the Hnrtgagee's right to exercise such aption,
either as 1o any past or prasent default, and it is agreed that no terms or conditions contained in this Mortgage may be waived, altered or changed except by a written mstrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Mortgagor, the Mortgagee. upon bill fileg or othar proper legal praceedings being commendced for the foreciosure of this Mortgage. shall be entitied to the appointment
by any competant court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power fo lease and control the Real Estate. anc wi*h such other powers as

may be deemed necessary.

Lipon requast of Mortgagor {separately or sevefaily, if more than n::-ﬁe}. Morgages, at Mortgagee's optian prior to release of this Mdrtgage, may make tuture advances to Mortgagor (separately or severally,
if more than one). Such future advances, with interest thereon, shall be secured by this Mongage when evidenced by promissory notes stating that said notes are recewved hersby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt in full {which debt includes the (a} all advances heretolare or from time to lime hereafter made by the Mostgagee o the Borrower
under the Credit Agreement or any extention or renewal thereof, up to a maximum pringipal amount at any one time outstanding not exceeding the Credil Limit; (b} all finance charges payable from
time to time on said advances, or any part thareof; (¢) all other charges, costs and expenses now or hergafter owing by the Borrower 10 the Montgagee pursuant 10 the Craedit Agreemeant, or any extension
or ranewal thereof; (d) all other indebtedinass, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement. 37 any extension o7 renewal thereof.
and {e) all advances by the Mortgagee undar the terms of this Mortgage) and the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens and msurance premiums or
any prior morigages, and interest thereon, and the Mortgagor fulfills alt of the Morigagor's cbligations under this Morigage, then this conveyance shall be nulf and void. But f: (11 any warranty or representa.
tion made in this Morigage or, Credit Agreement is breached or proves false in any material raspect; (2) default ic made in the dus performance cf any covenant or agreement o the Mortgagor under
this Mortgage or the Borrower u&cﬁ}ﬁﬁgﬂmﬁif&gr&ampnt; {3) default is made n the payment to the Mortgagee of any sum paid by the Mortgages under the authority of any provision of this Mortgage.
{4) the Debt, or any part thereaf, or any other indebtedhess, “obligation or liabiity of the Borrower, the Mortgagor, or any of them, to the Mortgagee remains unpaig at maturty (3) the interest of the
Morgages in the Real Estate becomes endangered by reason of theBntarcament of any prior lien or encumbrance; (6) any statement of lien is filad against the Reat Estate or any cart thereof. under
the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement 1s based). (¥} any subsequent
lien is filed against you, the Real Estate or any of your property; (8) any iaw i5 passed imposing or authornzing the imposition of any specific tax upon this Morigage or the Debt or permetting or authgrizing
the deduction of any such tax from the principal or interest of the Debt. or by virtue of which any tax len of assessment upon the Real Estate shall be chargeable against the owner of this Mortgage.
(9) any of thie stipulations contained in this Martgage is geclared invalid or inoperative by any court of competent jurisdiction: (10) the Borrower. the Mortgagor or any of them (&) shall apply for or consent
" to the appointmant of a receivey, trustee or liguidator thereof of the Real Estate or of all or a substantial part of such Borrower's or Mortgagor's assets, (b) bé adjudicated a bankrupt or insolvent or file
a voluntary petition in bankruptcﬁ'*[ﬂ_‘taihjm admut in writing such Borrower's or Mortgagor's inability. generally 1o pay such Borrower's or Mortgagor’'s debts as they come due. (d) make a general assign-
ment for the benefit of cregitos, {e) file & potitioA 88 an fqﬂs%re;_saakilng_ reorganization or an arrangement with creditors or taking advantage of any insclvency law, () file an answer admitting the matenal
allegations of, or consent tn:‘-uis'd&fa'ﬁlt_i_n answering a petition fed-aganst §uch Borrower of Mortgagor in any bankruptcy, redrganizatinn or insolvency proceedings: (17) an order for relief or other judgment
or decree shall be entered by-any court of chimpetaht jgﬁsﬁi;tinm,ﬁa&prwing a petition seeking liguidation or regrganization of the Borrower or Mortgagor, of any of them. if more than one. or appcinting
a receiver, trustee or tiquidator: &tary Barrower or Mortgagor orgfthe Raal Estate or of all or a substantial part of the assets of any Borrower or Martgagor, or (12) any other default occurs under the
Cradit Agraement; then, upon the happaeniig of any. ong of mere pf said évetts, at the option of the Mortgages. the unpaid balance of the Debt shall at once become due and payable and this Mertgage
shall be subject to foreciosure and mayhe toreciosed as how pﬁ'ﬁti@l_éq_'by law in case of past-due mortgages, and the Mortgagee shall be authornzed 1o take passession of the Heal Estate and. after
giving natice of the time, place and terms of sale by pdblicaion once a week for three consecutive weeks in scme newspaper published in the county In which the Real tstate 1s localed. to sell the
Real Estate in from of the courthouse door of said county, at public cutcry. to the highest ndder for cash. and o apply the proceeds of said sale as follows: first, to the expense of advertising. selling
and conveying the Real Estate and foreclosing this Mortgage, including a reasonable attorney’s fee, second. to the payment of any amourts that have been spent. or that it may then be necessary
to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in tull of the balance of the Debt and interest thereon, whether the same shall or shal!
not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor: and fourth. the balance, if any.
to be paid to the party or parties appearing of record as the owner of the Real Estate at the time cf sale. after deducting the. cost of ascertaining who 1s such owner. The Morigagor agrees that the
Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereot. At the foraclosure sale the Real Estate may be offered for sale
and sold as a whole without first offering it in any other marner or may be offered for sale and sold in any cther manner the Mortgagee may elect. The Mortgagor agrees to pay all costs. including
reagonable attorney's fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any part thereaf, or in defending or attempting to defend the priority of
this Mortgage against any lien or encumbrance on the Real Estate. unless this Mortgage is herein expressly made subject to any such fien or encumbrance, and/or all costs incurred in the foreciosure
of this Mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mongagee shall be
a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sate shall be under no obligation to see 1o the proper application of the purchase money In the event of 2 sale
hereunder, the Mortgagee, or the owner of the Debt and Morigage, or auctioneer, shall execule to the purchaser for and in the name of the Mortgagoer 2 deed to the Real Estate.

Mortgagor waives ail rights of homestead exemption in the Real Estale and relinquishes afl rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersigned shali be construed 1o refar to the maker or makers of this Mortgage. whether one or more natural persons. All covenants and agreements
herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the

Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.
& C. Stephen Trimmier, 1986, Revised, 1988, Al Rights Reserved
NOTE TO CLERK OF COURT Mortgagee certifies that if at any point this mortgage is assigned to a nondax exempl hotder that such Holder will comply with Alabama Code § 40-22-2{2){1975).
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SCHEDULE "A"

Lot 5, according to the Survey of First Sector, Fieldstone Park, as recorded in
Map Book 15, page 89, in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Current taxes; (2) 30 foot building line, as shown by recorded
Map; (3) 10 foot Easement on rear, as shown by recorded Map; (4) Right of way to
‘Alabama Power Company and Southern Bell Telephone and Telegraph Company recorded

in Instrument 1992-26835, in the Probate Office of Shelby County, Alabama;

(5) Restrictions or Covenants recorded in Instrument 1993-3847, in the Probate
Office of Shelby County, Alabama, but omitting any covenant or restriction based

on race, color, religion, sex, handicap, familial status, or national origin;

(6) Declaration of Protective Covenants as recorded in Real 370, page 9 and amended
by Real 378, page 706, in the Probate Office of Shelby County, Alabama; (7) Mineral
and mining rights and tights incident thereto recorded in Real 347, page 561 and
Real 347, page 563, in the Probate Office of Shelby County, Alabama.

‘This is a second mortgage and is subordinate and inferior to that certain mortgage
from Joy Howell Sanders and Michael Sanders to AmSouth Mortgage Company, Inc.,
filed for record June 6, 1994, recorded in Instrument 1994-18159 and transferred
and assigned to GE Capital Mortgage Services, Inc. by instrument recorded in
Instrument 1995-28607, in the Probate 0ffice of Shelby County, Alabama.



