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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.
THE STATE OF ALABAMA, g

b

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersighed

NELSON K, BRADLEY and wife, MARY N, BRADLEY

of the ity of ALABASTER Counly of  SHELBY and Staw
of ALABAMA party of the first part (hercinafter called the Mongagor), has become justly indebied unto

HAMILTON MORTGAGE CORPORATION

, 4 corporauon organized and cxistng under the laws of

THE STATE OF ALABAMA » party of the second part (hereinafler calledd the
Mortgagee). in the full sum of ONE HUNDRED TWENTY THOUSAND THREE HUNDRED SIXTY ANDOO/100

Dallars
& 120,360.00 © ), money lent and advanced, with interest a1 the rate of  SEVEN AND ONE HALF
per centum ( 7.500 %) per annum  unt)
padd, lor which amount the Mortgagor has signed and delivered unto the said Mortgagee a cerain promissory note bearing
cven date with these presents, the said principal and interest 10 be payable at the office of

HAMILTON MORTGAGE CORPORATION

i BIRMINGHAM, ALABAMA . or al such other place as the holder may designae
i writng delivered or mailed 1o the Mornigagor in monthly installmenmis,of  EIGHT HUNDRED FORTY ONE AND

57/100=cacccmc e rcenne e Dollars (3 841,57 ), commencing on the [irst
day of January, 1998 . . and continuing on the first day of cach month thercafler unl

the principal and interest are fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due
and payable on the first day of December, 2027

WHEREAS the said Mortgagor s desirous of sccuring the prompt payment of said note and the several installments o
principal, interest, and monthly payments hercinafter provided for, and any additonal indebledness accruing to the Morigages

on account ol any future payments, advances, or expenditures made by the Mortgagee as hercinafier provided:

NOW, THEREFORE, in consideration of the prenises and the sum of One Dollar (51) 10 the undersigned Morgagor
NELSON K. BRADLEY and wife, MARY N. BRADLEY

in hand paid by the Mortgagee, the receipt whercof is hereby acknowledged, and for the purpose of securing the promipt

paymcnl of said indebiedness as it becomes duc We the sad

NELSON K. BRADLEY and wife, MARY N. BRADLEY do herchy

grant, hargamn, sell, assign, and convey unto the said Mongagee the fullowing-described real propeny  sstuated
Shelby  County, Alabama, to wit:

Lot 61, according to the Survey of Autumn Ridge, as recorded
~1n Map Book 12, Pages 4, 5 and 6, in the Office of the Judge
of Probate of Shelby County, Alabama.

Mineral and mining rights excepted.
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ogethier with  the  heredsaments and appurtcnances thereunto  belonging, and the rents, issues, and profits ol the
above-described property (provided, however, that the Morgagor shall be entitled to cotlect and retain the said rents, msues.
and profits, until default hereunder), and all fixtures now or hereafter attached to of used in conncction with the premises
herein described and in addition therew the following described household appliances, which are, and shall be deemed w be,
fixtres and a part of the realty, and are a portion of the security for the indebtedness herein mentoned:

Should the Department of Veterans Affaws fail or refuse 1o issue its guaranty of the loan secured by this instrumcat
under the provisions of the Servicemen's Readjustment Act of 1944, as amended. within sixty (60) days {rom the date the loan
would normally become cligible for such guaranty, the Mortgagee may, al its oplon, declare all sums socured hereby
immediaizty due and payable.

The Morgagor covenants and agrees that so long as this Mortgage and the said Note sccured hereby are guaranteed
uider the provisions of the Servicemen's Readjustment Act of 1944, as amended, he will not exccute or file for record any
strument which imposes a restriction upon the sale or accupancy of the mortgaged property on the basis of race, color, or
ceowd. Ulpon any violation of tis undertaking. the Morigagee may, at its option, declare the unpaid balance uf the debyt secured
hereby itnmediately due and payable.

T¢+ HAVE AND TO HOLD the same with all the rights, privileges, apd appurlenances thereunto belongmg or an
anywise apperiaining unto the said Mortgagee and assigns of the Morigagee forever,

And the Morigagor hercby covenants that they a scised of said real property in fee simple, and have a
good right to scll and convey the same; that the property is free from all encumbrances and that the Morlgagor, and
Morgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and
assigns against the claims of all persons whomsoever,

THI1S MORTGAGE 1§ MADE, however, subject to the following covenants, conditions, and agreements. that is 10 say.

| That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the sad nete, al
he times and in the manner therein provided. Privilege 1s reserved © prepay al any tme, without premuin o fee, the enure
mdebedness or any part thereof not less than the amaunt of one instaliment, or on¢ hundred dollars ($100.00) whichever 1
less. Prepayment in full shalt be credited on the date received. Partial prepayment, other than on an installment due daic, need
ol be credited unti! the next following installment due date or thirty days aler such prepayment, whichever s carher.

2. Subjcct w applicable law ar 10 4 writen waiver by Mongagee, Mortgagor shall pay w Morlgagee on the day monthiy
payments are due under the Note, until the Notc is paid in full, a sum ("Funds”) for: (a) yearly laxes and assessmcnis wihich
may alain priority over tis Security Insirument as a licn on the Property, (b) yearly leasehold payments of ground rents on
the Property, if any; (¢} yearly hazard O Properly INSUFANCC Premiums, and {(d) yearly flood insurance premiums, If any, These
uems are called "Escrow liems.” Mortgagee may, at any ume, collect and hold Funds in an amount iy 10 exeead the
maximum amount a Morlgagee for a federally related mortgage loan may require for Morlgagor's escrow account unider the
loderal Real Estate Scttlement Procedures Act of 1974 as amended from tmc w ume, 12 US.C Secuan 2601 of ey
("RESPA™), unless another law that applics o the Funds scts a lesser amount. If so, Mortgagee may, al any time, collect and
hold Funds in an amoeunt not 1o exceed the lesser amount, Morgagee may estumate the amount of Funds due on the bases ol
current data and reasonable estimates of expenditures of [uture Escrow [tems or otherwise in accortance with appheable law.

i The Funds shall be held in an institution whose deposits are insured by a federal agency. instumentabty. or vty

! (i luding Mortgagee, if Morigagee « such an insttution) or in any Federal Home Loan Bank . Mortgagee shall apply thw

1§ Funids W pay the Escrow liems. Mortgagee may hut charge Mortgagor, for holding and applying the Funds, antually analy /iy

| he escrow account, or verifying the Escrow liems, uniess Morlgagee pays Mortgagor mnierest on the Funds and applcable law

i peemits Mortgagee 10 make such a charge. However, Mortgagee may require Mortgagor 1o pay & onc-ume charge For o

: idependent real cstale wx reporting service used by Mortgagee in connection with this loan, unless applicable Law provides

otherwise, Uinless an agrecmeriy is made of applicable law requires interest to be paid, Morgagee shall not be regpnredd to pay

Mortgagor any inlerest of carnings on the Funds. Mortgagor and Mortgagee may agree in writing, however, that interest shall

be paid on the Funds. Mortgagec shall give 1o Mongagor, without charge, an annual accounting of the Funds, showang credis

and debits to the Funds and the purpose for which cach dchit to the Funds was made. The Funds are pledged as addiuonal
security for all sums secured by this Sceurity Instrument.

Any deficiency in the amount of any such aggregate monthly payment chalt, unless made good by the Morgagor prier (o
he due date of the next such payment, consuluic an cvent of default under this mortgage. At Mongagee's opson, Martgagor
will pay a "late charge” not exceeding four per centum (4%) of any installment wihen paid more than filteen (15} days aller the
due date thereof W cover the £xira cXpense involved in handling delinquent payments, bul such "late charge” shall not be
payable out of the proceeds of any sale made 10 satisfy the indebwedness secured herchy, unless such proceeds are sufficient
discharge the entire indebtedness and all proper cudts and expenses secured hereby.

31t the Funds held by the Mortgagee cxceed the amounts permiticd w be held by applcable law, Morgagee shail
account to Mongagor for the excess Funds in sccordance with the requirements ol applicable law. 11 the amount of the Funds
held by Mortgagee at any time is not sulficicnt to pay the Escrow lems when due, Morgagee may so notily Mongaer m
writing, and, in such case Mortgagor shall pay 10 Mortgagee the amueunt ReCessary 1o make up the deficiency. Mortgagor shall
make up the deficiency in no more than twelve monthly payments, at Mortgagee's sole discrenon.

Upon payment in tull of all sums secured by this Security Instrument, Mortgagee shall promptly refund 10 Morlgagor
any bunds held by Mortgagee. 1f Martgagee shall acquire or selt the Property. Mortgages, prior o the acgqusism or sale ol
e Property, shall apply any Funds held by Murtgagee at the ume of acquisition or salc a5 a credit against e spns sceured by
this Security Instrumnent.
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4. 11 the Mongagee shall be made a party 1o any condemnatien proceedings or to any suit invoiving the ude 10 the
property herehy conveyed and employs an attorney 1o represent it therein, or if the Mortgagee employs an atorney assist n
seltling or removing any cloud on the title to the property hereby conveved that purports W be superior 1o the hen of thas
mortgage i any respect, of if this mortgage be forectosed in Chancery or under the power of sale heremafter provided for, or
if an action be brought for breach of any obligaton hercunder, the Morigagor will pay, when the same becomes due, such
attorney's fee as may be reasonable for such services, and if such fee 18 pad or incurred by the Mongagee the same shall be
secured by the Tien of this mortgage in addition to the indehtedness specially secured hereby and shall bear interest from the
dute 11 1s paid or incurred and shall be at once due and payable. Any proceeds from Condemnation awards shall he applicd tw
reduce the amount of the principal debt at the option of Mortgagee.

5. S0 long as any of the indebtedness secured herehy shall remain unpaid, in whele or i part, the Martgagor agrees 1o
keep s premises and the improvements thereon in good cotdition, and to pay all 1axes and assessmetils that may be Jevied
ar acerue upon said property, and all other charges that may hecome liens upon said premises, and not 1o penmit any hen
which migght ke precedence over the lien of this morigage, W accrue and remain on said premises, or any part theseal o on
the unprovements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Morigagee may trom
e Lo lime reguire, on the unprovements now or hereafter on said premises, and except when payment for all such premiums
has heretofore been made under (@) of paragraph 2 hereof, he will pay prompily when duc any premiums therelor, All
nsurance shall be carried in companies approved by the Martgagee and the policics and renewals thereof shall be held by 1he
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable o the Mongagee, In evenl of loss
Martgagor will give immediate notice by maii 10 the Mortgagee, who may make proof of loss if nul made prompuy by the
Mortgagor, and cach insurance company concerned is hereby authorized and directed o make payment {or such Joss direatly
W the Morigagee instead of to the Mortgagor and the Mortgagee joinly, and the insurance proceeds. or any part thereol, may
he applicd by the Mortgagee, at its option, either to the reduction of the indebledness hereby securcd of to the resworauon of
repair of the property damaged. In event of foreclosure of this mortgage or other wransfer of tte w the mangaged property W
cxtmguisinnent of the indebtedness secured hereby, all righL utle and interest of the Mortgagor m oand (o any insarance
podicies then in foree shall pass w the purchaser or grantee.

7.1 the Mortgagor fails to insure said properly as hercinabove provided, or to pay all or any part of the Gaes o
assessinents levied, acerued. or assessed upon or aganst said property, or fails to pay immediately and discharge any and ail
hens, debts, and charges which might becomge licns superior to the lien of this mortgage, the Morgagec may. al s LI,
insure said property and pay said taxes, assessments, debis, liens, and charges, and any money which the Morgrapes shall have
so paid or become obligated w pay shall constiwite a debt o the Mortgagec addivonal 10 the deht hereby specually seonresd,
shall be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness from date pad of
dicurred, and, at the option ol the Mortgagee, shall be inmediaiely due and payable.

K. That upon the request of the Mongagee the Mortgagor shall execute and deliver a supplemental nole or notes Jor the
sum or sums advanced by the Mortgagee for the alwration, modernization, improvement, matnienance, or cepar of wand
premises, fOr laxes o assessments against the same and for any other purpose authonzed hercunder. Said note or notes shali e
secured hereby on a parity with and as fully as if the advance evidenced therchy were inciuded in the note hrst desonbyed
above. Said supplemental nete or notes shalt bear interest w the raw provided for in the principal indebtedness and shall Iw
pavable wn approximalely cquad monthly payments for such persod as may be agreed upon by the creditor and deblor Fadiny
o agree oh the matarity, the suim of sums so advanced shall be due and payable 30 days after demand by the creditor i e
event shall the maturity extend beyond the ulmate maturity of the nowe first descnbed above,

3, No failure of the Mortgagee to cxercise any option herein given to declare the maturity of the debt herchy seoured slull
he ken or construed as @ waiver of ils right 0 excreise such option or to declare such matunity by reason of any past or
present detauit on the part of the Mortgagor; and the procurement of msurance or the payment of taxes or other Liens, dehis. ot
charges by the Mortgagee shall not be taken or construed as a waiver ol 1ty night 10 declare the maturty ol the mdentedness
hereby secured by reason of the failure of the Mortgagor 10 procure such insurance or {o pay such aes, debts, hesis, orn
charges; and the lien of this instrument shall remain in full force and effect during any posiponement or CxICnsi of Ui (e
ot payment of the indebtedness or any part thereo! secured hereby.

L0, 1 the Mortgagor shall well and truly pay and discharge the indebiedness hereby seeured as it shall become due ol
payable and shall do and performe all acts and sgrecments o be done and performed by the Morteagor under tie terms il
provisions of this mortgage, hen its conveyanee shall be and become null and vowd.

L. I the Mortgagor shall fail o pay, or caose w be paid. as it matures, e indebtedness beeehy savured or ais
thereol, acvording o the wnns hercol, or i e Morngagor shali fail w do or pertormeany other act or iy berew required o
agreed 10 be done or performed, or if the nlerest of the Maortgagee in said property becomes cndangered By reason of i
ctilorcement of any prior tien or encumbrance therean, then, in any such event, the whole indebledness hezehy secured shall i
the option ol the Mongagee, and without notice, become inmcdiately due and payable and this morlgage subgedt e
lareclosare: and in such event the Mortgagee shall have the right and 1s hereby authorized 1o enwer upon and ake prssessian ol
wnd property, and, alier or without wking possession, 1o sell the same before the Courthouse door e the ity o

Columbiana . County of Shelby Alabumni, ar pubh,
gutery, Tor cash, fiest giving noetice of the ame, place, and termns ol said sale by publication onee a wedk [or three suveessne
woeks prior to said sale moseme newspaper published i said county, and, upon the payment ot the parchase mones - the
Morpagee vr any person conducling said sale tor it is authorized © execute o the purchaser at saul sale a deed 1o the properiy
wu purchased, and such purchaser shall not he held to inguire as to the application of the proceads vt such sale. The Morgged
may id at the sale and purchase said property, if the lighest bidder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applicd: First, 10 the expenses of advertising and
selling, including the attorneys' fees, provided lor in paragraph 4 hereof; second, to the repayment of any money, witl intere st
Mereon, which the Mortgagee may have paid or become diable 0 pay or which il may then be necessary to pas for e,
ausessiictils, imsgrance and other charges, liens, or debts hercmabove provided, third, to the payment and satistiw oo ul the
sndebicdness erehy speciafly secured with interest, bui interest to date of sale only shall be charged; fourth. o rennbarse e
of The Departiient of Veterans Affirs for any sums pad by it on account of the guaranty or insurance ol the mdebtedie s
cvideneed by the nate secured herehy: Bt the batance, il any, shall be paxd 1o the Morlgagor,
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i 1. As long as any of the ndebtedness heeehy sceured shall remain unpaid the Morgagor will neither commit nor prriil
waste on the premises hereby conveyed: and upon the commsssion of any waste thereon the Mortgagee may. al its oplon.
declire the enure indevicdness hereby secured to be at once duc and payable. Nor will the Morigagor remaove any of the
{Ixtures o the premises hereby conveyed so long as any of the indebtedness hereby secured shall remain unpand.

14. 1t the Mortgagor shall make default in the payment of any of the indebiedness hereby secured, or i the pertormangy
of any of the 1erms or conditions hereof, the Mortgagee may proceed W collect the rent, income, and profits from the premes,
cither with or without the appuintment of a recciver, Any rents, income, and profits collecied by the Mortgagee prioe Lo
loreciosuge of this indebtedness, less the cost of collecting the same, including any real estate commission or altorneys’™ feos
meurred, shall be credited fiest, on the advances with interest thereon, then upon the inlerest, and the renuinder, il ahy, upon
the principal deht hereby secured.

15. Any promise made by the Mortgagor herein 10 pay money may be enforced by a suit al law, and the scourity of this
murtgage shall not be waived thereby, and as Lo such debts the Mortgagor waives all right of exempuon under the Law.

16 The indebtedness cvidenced by the note first described above and by this morigage represents the unpaid balance of
the purchase price due hy the Mortgagor to the Mortgagee for the purchase price of the property hercin conveyed. and this 15 2
purchasc money mOrigage.

17 1 the indebledness secured hereby be guaranieed or insured under Title 18 Unite) States Code, such Tide and
Regulations issucd thereunder and in effect on the date hereof shall govern the rights, duties and habilites ol the parties
hereto, and any provisions of this or other instruments exccuted in copnection with said indebtedness which are mconsisicent
with said Title or Regulations are hereby amended 1o conform thercio,

(X The covenants, conditions, and agreements hercin contained shall bind, and the benefits and advaniages shall nure (o,
the respective heirs, cxecutors, adminisirators, SUCCCSSOTS, and assigns, of the parties herein. Wherever used, the singuiar
number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the 1erm,
"Morlgagee,” shall include any payec of the indebtedness herchby sceured or any wransferec thercof whether hy aperation of
law or nlherwise. ‘

Given under  OUr hand and scal er . 1997
e IBEAL
e ISLEAL)
- ISEAL]
... ISEAL}
STATE OF ALABAMA,
SHELBY COUNTY,
[, the undersigned : . & notary public in and lor saud
County, in said Siate, hereby certify that
NELSON K. BRADLEY and wife, MARY N. BRADLLY -
whose names  are signed to the foregoing conveyance, and who are known to me, acknowlcdged before
me ol this day that, being informed of the conients of this conveyance, they executed the saume
volumarily on the day the same hears date.
GIVEN under my hand and official scal this iit:h/ day of November 1997
My Commission Expircs:..f:' ﬂ-o "'"M 00 Hlu; rubis,

THIS INSTRUMENT PREPARED BY:

NAME  B. CHRISTOPHER BATTLES

ADDRESS 3150 HIGHWAY 52 WEOST
__ PELHAM, AL 35124
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

'THE DEPARTMENT OF YETERANS AF¥ AIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25th day of November , 19§97
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, of Deed to Secure
Debt (“Instrument’’) of the same date herewith, given by the undersigned (“‘Mortgagor’’) to secure the Mortgagor’s
Note (*‘Note’") of the same date to

HAMILTON MORTGAGE CORPCRATION

i1s successors and assigns
(**Morigagee”’) and covering the property described in the Instrument and located at:

1052 INDEPENDENCE COURT, ALABASTER, AL 35007

{Property Address)

Notwithstanding anything to the contrary set forth in the instrument, Mortgagee and Mortgagor hereby ack nowledge
and agree to the following: i

GUARANTY: Should the Department of Veterans Affairs fail or refuse Lo issue its guaranty in fuli amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code *'Veterans Benefuts, ™ the Morigagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or sransferred, this
loan may be declared immediately due and payable upon transfer (‘‘assumption’’) of the property securing such loan
to any transferee (‘‘assumer”’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (*‘assumption’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) mmm A fee equal 1o one-half of 1 percent (,50%) of the unpaid balance of thi
loan as of the date of transfer of the property shall be payable at the time of iransfer to the mortgagee or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee al the time of transter,
the fee shall constitute an additional debt 1o that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the mortigagee of the indebtedness hereby secured or any transferee thereod,
shall be immediately due and payable. This fee is automatically waived if the assumer is exempl under the provisions
of 38 U.S5.C. 3729 (b).

{h? WMHABQL Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law.

(C) WW If this obligation is assumed, then Lhe assumer hereby agrees 10
assurne all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any clasm payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Aisumptiﬂ;% R;

(Seal) ' i A Seal)

Mortgagor NEL K. BRADLEY Morigagos

{Seal) . ¥Scal)

Mortgagor Maortgaguor
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