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ASSIGNMENT-OF RENTS

THIS ASSIGNMENT OF RENTS 18 between Southern Landmark Development, LIL.C, whose address is 111-A Owens
Parkway, Birmingham, AL 36244 {referred to below as "Grantor”); and Regions Bank, whose address is 2984
Highway 31 South, Paelham, Al 35124 {referred to below as "Lender”).

ASSIGNMENT. For valuable considaration, Grantor assigns. grants a continuing security interest in, and conveys to
Lender all of Grantor’s right, title, and interest in and to the Rents from the following described Property located in
Shslby County, State of Alabama:

see attached Exhibit "A”
The Real Property or its address is commonty known jas 1011 Yeager Parkway, Pelham, AL 35124,

DEFINITIONS. The following worde shall have the fallowing meanings when used in this Assignment. Taerms not otharwise delined n this
Asgsignmant shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall maan
amounts in lawful monoy of the United Statas of America.

Assignment. The word "Assignment” means thia Assignment of Rents between Grantor and Lender, and includes without limitation all
gssignmants and security Interest proviaions ralating to the Rents.

Event of Dafault. The wordas "Evant of Dafault” maan and include without limitation any of the Eventsg of Dafault sel torth below in the
section fitled "Events of Dafault.”

Qrantor. The word "Grantor™ means Southerr Landmark Development, LLC.

Indabtedness. The word "indebtadness”™ means all principal and interest payvable under the Note and any amounts expanded or advancad
by Lender to discharge obligations of Grantor or expensas incurred by Lander to enforce obiligations of Grantor under this Assignmant.
together with intarest on such amounts as provided in this Assignment. In addition to tha Note, the word "indebtedness”™ includes ati
chligations, debts and ilebilities, plue intarest thereon, of Grantor 10 Lander, or any one or more ot them, as wall as all claims by Lendar
against Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unralated o tha purpose of 1he
Noate, whether veluntary or otherwise, whether due or not due, absclute or contingent, liquidated or unliquidated and whether Grantor may
be liable individually or jeintly with others, whether obligated as guarantor or gtherwise, and whether recovery upon such indabtedness may
be or hereatter may become barred by any statute of limitetions, and whether such indabtedness may be ar hareafter may become
otharwise unenforceable.

Lender. The word "Lender”™ mesne Regions Bank, its successors and assigns.

Note. The word "Note™ means the promissory nota or credit agreement dated October 16, 1997, in the original principal amount

of $144,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, relinancings of, consolidstinns
¢f, and aubstitutions tor the promissory note or agreement.

Property. The waord "Property” mesns the real proparty, and all improvements thereon, described sbove in the "Assignmant™ soction.
Real Property. The worde "Real Properiy” mean the property, interests and rights described above in the "Proparty Defintion™ section.

Related Documents. The words "Related Documants” mean and include without limitation all promissory notes, credit agresments. loan
agreements, anvironmsntal sgreements, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now or haraafter existing, axecuted in connection with the Indebtedness.

Rents. Tha word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property, whether due now or later.
including without limitation all Renta from all leases described on any exhibit attached to this Assignment.

THIS ASBIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documant, Grantor shall pay to Lender all
amounts secured by this Assignment as they bacome due, and shali strictly pertorm all of Grantor’s obligations under this Assignment. Unlags
and until Lender exercises its right to collect the Rants as provided below and so long as there is no delavit under this Assignment, Grantor may
ramain in possession and contrel of and operate and manage the Property and collect the Rents, provided that the granting ot the right 1o collect
the Rents shall not conatitute Lender’s consent to the use of cash collateral in 8 bankruptcy procesding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor reprasents and
w arrants to Leandar that:

Ownaership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances. and claims excapt as disclosed
to and acceptad by Lender in writing.

Right to Asalgn., Grantor has the full right, power, and suthority to enter into this Assignment and to assign and convey the Rants to
Lendar.

No Prior Asslgnmant. Grantor has not pravicusly assigned or conveyed the Rants to any other person by any instrument now in forca.

No Further Transfer. Grantor will not sell. assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in thia Agreamant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred undar this
Assignmant, to collact and rqcaiva tha Rents. for this purpase, Lander is hereby given and granted the folowing rights, powers and authority:

Notice to Tenamts. Lender may send notices to any and all tanants of the Property advising therm ot this Assignment and directing all Rents
to ba paid directly to Lander or Lender's agent.

Enter the Property. Lendar may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any
other persons liable theretor, all of the Rents; institute and carry on all lagel proceadings necessary for the protection of the Proporly.
including such proceadings as may be necesaary to recover possession ot the Property; collect the Rents and remove any tenant or 1enants
or other persocns from the Proparty.

Maintain the Property. -Lender may entar upan the Property to maintain the Property and kaep the same in repair; 1o pay the costs thareol
and of ell services of all employees, including their squipmant, and of all continuing costs and axpenges of maintaining the Proparly n
propar repalr and condition, and also to pey all taxes, assessments and water utilities, and the premiums on fire and other naurance
affectad by Lendar an tha Property.
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Compliance with Laws. Lender may do eny and all things to execute and comply with the laws of the State of Alabama and also all other
laws, rules, ardaerg, crdinances and raquirements of all other governmental agencies affacting the Property.

Laasa the Property. Lender may rent or leasa the whole or any part of the Praperty for such term or terrms and on such condibons an
Lender may daarm approprista.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, aither in Lender’s name or in Grantor's namay,
to rent and manage the Property, including the coliection and applicatian of Rents.

Other Acts. Lendar may do all such other thinge and acts with respect to tha Praperty 88 Lender may deem appropriate and rmaoy act
exclusively and solaly in the place and stead ot Grantor and to have sll of the powere of Grantor for the purposas stated abova.

No Rsgquirement ta Aet. . Lender shall not be required to do any of the foregoing acts or things, and the tact that Lender shall have
performed oneg or more of the foragoing acts or thinge shall not require Lender to do any othar apecific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's accouni and Lengar
may pay such costs and expenges from the Rents, Lender, in its sole discretion, shall determine the application of any and all Rents racamved by
it howevear, any such Aents received by Lender which are not spplied to such costs and expensas shall e applied to tha indabtadness. Al
axpenditures made hy Lender under this Assignment and nat reimbursad from the Rents shall becormne a part ot the Indabtedness ascured by this
Assignmaent, and shall ba payable on demand, with interast st the Note rate from date of expenditure untit paid.

FULL PERFORMANCE. 1f Grantor pays all of the tndebtedness when due and otherwise performs all the obligations impoaed upon Grantor undar
this Assignment, the Note, and the Relatad Documents, Lender shall execute and deliver to Grantor a sultable satisfaction of this Assignmant
and suitable statements ot termination of asny financing statement on file evidencing Lender’'s sacurity intarast in the Renis and the Froparty
Any tarmination tee required by law shall be paid by Grantar, if parmitted by apphicable law,

EXFENDITURES BY LENDER. If Grantor faills to comply with any provision of this Assignment, or if any action or procesding 18 cammencsd that
would materially affect Lender’s interests in the Property, Lender an Grantor’s behalf may, but shall not be required 1o, take any action 1hat
Lender deems appropriateé. Any amount that Lender axpends in so doing will bear Interest st the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grentor, All such sxpenses, at Lender’'s option, will {a! be psyabla on demand, (bl he
added to the balance of the Note and be apportioned among and be payeble with any installment payments 10 bacome due during aither 1) the
term of any applicable insurance palicy or {ii) the remaining term of the Note, or (c) be treated as a ballpon payment which will bhe due and
payable at the Nota's maturity. This Agsignment also will secure payment of these amounté. Thae righta provided for in this paragraph shall be
in addition to any other righte or any remadies to which Lender may be entitled on account of the defautt. Any such action by Lendar shal! not
he construed as curing the default 8o 28 to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, &t the option of Lender, shali cnnitituta an everdt of default {"Event of Dafault™) under this Assignmant.
Dafault on Indebteadness. Failura of Grantor to make any payment when due on the Indebtedness.

Compliance Dafeult., Failure of Grantor to comply with any other term, obligation. covenant or condition contained in this Assignment, the
Note or in any of the Related Documents,

Deafault v Favor of Third Parties. Should Batrower or any Grentor default under any 1oan, extension af credit, security agresament, purchase
or sales agreement, or any other agreement, in tavor of any other craditor ar parsen that may materiaily affect any of Borrower's property
or Borrower’'s or any Grantor's abllity tc repay the Loana or perfarm their respective obligations under this Assignment or any of the Helaleq
Cocumants.

False Statements. Any warranty, rapresentation or statement made or furnished to Lender by or on behall of Grantor undaer 1his
Asgsignment, the Note or the Relsted Documents is false or misleading in any meterial respect, sither now or at the time made or furnished .

Dafective Collateralization. This Assignmeant or any of the Related Documents ceasas to dbe in full forca ang etfect lincluding failure of any
collateral documents to create a valid and perfected security intarast or lien} at any time and for any raason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant. or condition contained n any other agreement belween
Grantor and Lender.

Death or Insolvency. Tha diasolution iregardiess of whether election to continue is mads), any member withdraws from the limited Labilty
compeny, of any other tarmination of Grantor's existence as a going business or the death of any member. the insolveancy of Grantor, The
appointmsnt of & raceiver tor any part’o! Grantor’'s property, any assignment for the banefit ot craditors. any type ol creditor workout, or
tha commencement of any proceeding under any bankruptcy or insolvency laws by or againat Grantaor,

Forsclomurs, Forfeiture, etc. Commencement of foreciosure or forteiture proceedings, whether by judicial proceading, seatl-halp,
repossession or any other method, by any creditor of Grantor or by any governmentsl agency against any of the Property. Howaver, this
subgeaction shall not spply in the event of a good taith dispute by Grantor as to the validity or reasonablenese of the claim which is the bapis
of the foreciosura or forefeiture proceeding, provided that Grantor gives Lander written notica of such claim and furnishes reserves or a

auraty bond tor the claim satistactory to Lender.

Evants Affecting Guarsntor. Any of the preceding events occurs with raspect to any Guarantor ot any of the Indebtednass or any
Guarantor dias or becomes incompetent, or revokes or disputes thae validity of, or liability under, any Guaranty af the Indabtadness

Adverss Change. A material adverse change occurs in Grantor’'s financial condition, or Lender believes the prospact ol payment or
performanca of tha Indebtedness is impaired.

Insecurkty. Lender in good faith deams itself insecurs.

RIGHTS AND REMEDIES ON DEFALULT. Upcn the occurrence of any Event of Default and at any time thoreatter, Landor may axerise any one
ar more of the following rights and remedies, in addition to sany ather rights or remadias provided by law:

Accelarate Indebtedness. Lendar shall have thae right at its option without notice t¢ Grantor to declare the entire indebtednass imeediately
due and payabia, including any prepaymant panalty which Grantor would be required 1o pay.

CoHsct Rents. Lander shatl have the right, without notice to Grantor, to take possession of the Prapaerty and collect 1he Rents, inCluding
amounts past due and unpald, and apply the net proceeds, over and above Lender’s ¢osts, against the Indebtedness. (n furtherance of ths
right, Lender ehall have all the rights provided for in the Lender’s Right to Collect Section, sbove. |t the Rents are collected by Lendar, then
Grantor irrevacably designatas Lendar as Grantor's attornsy-in-fact 1o endorse instruments received in paymant theraot in the name of
Grantor and to nagotiate the same and collect the proceeds. Paymants by tenants or other users to Lender in response 10 Lender’'s demand
shall gatisfy the abligations tar which the paymaeants are made, whethar or not any proper grounds for the demand existed. Landor may
exercise ita rights under this subparagraph either in peraon, by agent, or through a receiver,

Appoint Recelvar. Lender shell have the right to have a recsiver appointed 10 take posssseion of all or sny parl of the Property, with the
power 10 protect and preserve the Property, to oparate tha Property preceding foreclcsure or sale, and to collect tha Rents fram the
Property snd apply the proceeds, cver and above the cost of the receivership, ageinst the Indebltedness. The receiver may serve without
bond if permittad by law. Lender's right to the appointment of & receiver shall exist whether or not the apparent value of the Propurty
axceeds the Indebtedness by a substantial amount. Empleyment by Lander shall not disqualify a persan from sérving as a racaiver.

Other Remadias. Landar shall have sll ather rights and remedies providad in this Agsignmant or the Nate or by law.

Walvar: Elsction of Remadias. A waiver by any party of a breach of a provigsion of this Asgignment shall not constitute & waivar of or
prejudice the party’'s rights otherwise t¢ demand strict compliance with that provision or any othar provision. Electign by Landar 1o pursye
any ramedy shall not exclude pursuit of any other remedy. and an election to make expenditures or take action to perform an cbligation of
Grantor undar this Assignment after faillure of Grantor to perform shall not affect Lender's right to deciare a dafault and exercise (s
remsedies under thia Assignment.

Attorneys’ Fees: Expsnses. It Lendar institutes any guit or action to enforce any of the terms of this Assignment, Lender shall be antitlad
to recover guch sum as the court may adjudge rossonable as attorneye’ fees at trial and on any appeal. Whather or nol sny court #chon s
involved, all reascnable expenses incurred by Lender that in Lender's opinion are necessary At any tima for thd protection of its interest or
the enfarcemant of its rightsa shall become a part of the Indebtedness payebie on damand and shall bear interest from the date of
axpanditure until repaid st the rate providad for in the Note. Expenses covered by this paragraph inciude, without limitation, however
subject to any imits under applicabte law, Lender’'s attorneys’ feas and Lender’s legal expenses whether or not there i3 a lawsuit, including
attorneya’ fees tor bankruptcy proceedings (including efforts to modify or vacate any automatic stay oOr injunctiont, appeals and any
anticipated post-judgmant collection services, the cost of searching racorde, obtaining titte reports lincluding foreclosure reportsi
surveyors’ reports, and appraisal tess, and title insurance, to the axtant parmitted by applicabla law. Grantor also will pay any courl costy
in addition to all athar sums provided by law, i

MISCELLANEQUS PROVIBIONS. The following miscallanecus provisions ara a part of this Assignment:
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EXHIBIT '"A™

SOUTHERN LANDMARK DEVELOPMENT, LLC.

The land'referred to in this Cnmmitmenlt is described as follows: .-

The South 213 feet of uniform width off of the South side of the following described property:

A parcel of land situated in the SW 1/4 of the NE 1/4 and the SE 1/4 of the NW 1/4 of Section 13,
Township 20 South, Range 3 West, more particularly described as follows: Commence at the SW corner
of the SW 1/4 of the NW 1/4 of Section 13, Township 20 South, Range 3 West; thence Easterly along the
South line of said 1/4 1/4 Section a distance of [787.80 feet; thence 65 deg. 25 min. 18 sec. left ina
Northeasterly direction a distance of 182.70 feet; thence 2 deg. 30 min. 58 sec. left in a Northeasterly
direction a distance of 140.25 feet; thence 2 deg. 56 min. 10 sec. left in a Northeasterly direction a
distance of 155.0 feet for the point of beginning; thence continue along last described course a distance of
173.73 feet; thence 3 deg. 46 min. 32 sec. right in a Northeasterly direction a distance of 158.00 feet;
thence 23 deg. 59 min. 40 sec. left in a Northwesterty direction a distance of 250.12 feet; thence 10 deg.
59 mun. 45 sec. right in a Northeasterly direction a distance of 120.03 feet; thence 21 deg. 01 min. 42
sec. left in a Northwesterly direction a distance ol 210.94 {eet; thence 101 deg. 09 min. 30 sec. right in an
Gasterly direction along the North line of the SE 1/4 of the NW (/4 of said Scction, Township and
Range, a distance of 550.65 feet to the Northeast gorner of said 1/4 1/4 Section; thence 0 deg. 02 min. 37
sec. right in an Gasterly direction along the North line of the SW /4 of the NE 1/4 of said Section,
Township and Range, a distance of 33.78 {cet; thence 87 deg. 50 min. 39 sec, right in a Southerly
direction a distance of 130.68 feet: thence 95 deg. 22 min. 05 sec. left in a Northeasterly direction a
distance of 387.52 feet; thence 114 deg. 42 min. 40 scc. right in a Southwesterly direction a distance o f
172.61 feet; thence continue along last described course along the center hne of a paved road a distance
of 669.57 (cet; thence 72 deg. 44 min. 10 scc. right in a Westerly direction a distance of 817.05 fect to
the point of beginning; being situated in Shelby County, Alabama.
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'Amnndm.nu. Thie Agsignmant, tcgether with any Related Documents, constitutes tha antire undaratanding and agrasment of the parties
ag to tha matters set’torth in this Assignment. No alteration of or emandmant to thia Assignmant shall be effective uniess given in writing
and signed by the party or parties sought 10 be charged or bound by the alteration or amendmant.

Applicable Law. This Asslgnment has been delivered to Londer and sccepted by Lender in the State of Alabama. Subject 1o the provisions
on arbitration, this Assignmant shall ba governed by and conatrued in accordance with the lews of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies batween them, whathet individual, joint, or ciass In
natura, arlsing from thin Assignmant or otherwise, including without imitation contrect and tort disputes. shall be arbitrated pursuant 10 the
Rulas of the American Arbitration Association, upon requent of eithar party. NO act to take or dispose of any Collateral ghsll constitute a
waiver of thig arbitretion agreement or be prohibited by thie arbitration agreamant. This includes, without limitation, obtaining Imunctive
rellal or a temporary regtraining order; invoking a powaer of sale under any dead of trust or mortgage. obtaining a writ of attachment or
imposition of a receiver; Or ax@rciging any rights relating to paraonal property, including 1eking or digposing of such property with or withoul
judicial process pursusnt to Article 9 of the Unitorm Commaercial Coda. Any disputes, claims, or agntrovarsies concarning the lawiulness or
raasonableness of any act, or exergige of any right, concerning any Collatersl, incluging any claim 1o reacind, reform, or otharwise modity
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator abail have the right or the power to
gnjocin Or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be enterad in any court having
juriadiction. MNothing in this Assignment shall preclude any party trom seeking equitable relief from a court of competent jurisdwction. The
atatute of limitations, sstoppel, waiver, laches, and similar doctrines which weudld otherwise ba spplicable in an action brought by a party
ahal be applicable in any arbitration proceeding, and the commencement ot an arbitration proceeding shall ba deemed the commencement
of an action for these purposes. The Federal Arbitration Agt shall apply 1o the construction, interpretation, snd entorcement of this
arbitration proviaion,

Multiple Parties. All abligations ot Grantor under this Assignment shall be joint and geveral, and al referances to Grantor shall maan sach
and every Grantor. This means that sach of the persons signing beiow is respansible for all obligationa In thia Assignment.

No Modificetion. Grantor shall not enter inte any agraament with the holder of any marigage, deed of trust, or othar Eecurity agreemant
which has priority over thia Assignment by which that agreement is madified, amended, extanded, or renewed without the prior wniten
consent of Lendar. Grantor shall neither request nor accept any future advences under any auch security agreement withou! the pror
written congent ¢t Landar.

Severabllity. ¥ a court of competent jurisdiction finds any provision of this Assignmant to be invalid or unentorcaable as to any person of
circumstancea, such finding shall not render that provision invalid or unenforceabla as to any other parspons or circumsatances. |f feasible,
any such oftanding provision shall be deemed to be modified to be within the limits of enforceabiity or validity; however, it the olfending
provision cannot be sc maodified, it shall ba atricken and all athar provisions of this Agsignmant in all other respects shall reman vahd and
enforceabls. 3

Succassors and Asaigns. Subject to the limitations gtated in this Asaignment on transter of Grantor’'s interest, this Assigrment shall be
binding upon and inure to the benafit of the parties, their successors and assigne. If ownerehip ot the Property becomes vested 1n 8 person
othar than Grantor, Lender, without notice to Grantor, may desal with Granter's successors with referance 1o this Assignmant and the
indabtecdness by way aof forbearance or extension without raleasing Grantor from the obligations of this Assignment or liabilty under the
Indabtadness.

Time |s of the Esaanca. Tim# is of the ¢ssence in the pertormance of this Assignment.

Walvar of Homestead Exsamption. Grantor hereby releasses and waives all rights and benetits of the homestesd exemption laws ot tha State
of Alabama as to all Indabtedness secured by this Agasignment.

Waivars and Consents. Lender shall not be deemed to have waived any rights under this Assignment lor under 1he Relsted Documents)
unless guch waiver ig in writing aad signed by Lender. No delay or omission on the part of Lendar in exarcising any right shall cperate as a
waivar of auch right or any ather right. A waiver by any party of a provigion of this Aasignment shall not constitute a8 warvar of or prejudica
the party's right ctherwise tc demand etrict compliance with that provigion or any other provision. No prior waiver by Lendar, nor any
courss of dealing batweaen Lender and Grantor, shail constitute a walver of any of Lender’s rights or any of Grantot’s obligations as to any
future transactions. Whenever consent by Lender is required in this Assignmant, the granting of auch consent by Lender in any INstance
shall not consetitute continuing conaent to subseguent instances where such conaent is required.

GRANTOR ACKNOWLEDQOES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO (T5
TERMS.

GRANTOR;: _
andmark Dsvelopmant, LLC

:14}, AT 2PN (SEAL)

By: - ) {SEAL)

_, . 3

Robert Hastings. Mambar ‘James R. Powers. Member

This Asaslignment of Rents pregared by, X

A R NS L EEEET T TR T St m—si mmem mm == -

Name of Signer; Louvise Holland

- —_—————— - —— —

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

02/1997-39201
sTATEuF_ﬂ_@«_QL&ﬁw——x o 01247 PH CERTIFIED

)88 SHELY COUNTY JUDGE OF PROBATE
COUNTY OF____ A ] 004 MHCD 16.00

), the undersigned sutherity, a Notary Public in and for said county in said state, hereby certity that Hoy L. Mertin, Member of Southem
Landmark Developmant, LLC; Miches! L. Wood, Msmber of Southern Landmiivk Oavelopment, LLC; Robart Hastings, Member gf Southern
Landmark Developmant, LLC; and Jemas R. PFowaers, Membaer of Southern Landmark Development, LLC, a imited liability company, are signed to
the foregoing Assignment &nd who are known 1o me, acknowledged batore me on this day that, being informed of the contants of sa
Assignment, they, as such members or designated agents and with full authority, .executed the same voluntarily for and as the act of sad

limited {iabiity company. \ b—@— CC ¢ f?

Given under my hand and officlal ssal this

MY COMMISSION EXPIRES DCT. 20, 1399

— - —-——-

My commission axpires

LASER PAD, Aeg, US. Par. & T.M. O Var. 3.23 (c) 1987 CFI ProServices. Inc  All ights restrved {AL-G14 RELDIOOZ LN RE.OVL)
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