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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING POR CHANGES IN THE ANKNUAL PERCENTAOE RATE. INCREASES IN THE
ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPHEN-END CREINT
SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTOAUEE AND THE MORTGAGOR
{BORROWER) NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF JEFFERSON / 7-39173
VARIABLE RATE LINE OF CREDIT M?%%P ERTY iF 1ED

it
This Variable Rate Line of Credit Morgage, made and entered inlo on NOVEMBER 14, 1997, by and berween WIFE SHIRLEY L. RUSSFIL1.
(hereinafter referred to as "Mongagor™, whether one or more) and the ALABAMA TELCO CREDIT UNIO Ferred to a5 "Mongagee ), whose address s 1549
DATA DRIVE, BIRMINGHAM, ALABAMA 315236 to secure the indebtedness of EDWARD N, RUSSELL AND SHIRLEY L. RUSSELL (hercimafier reformed o oas
"Bortower”, whether one or more) 10 Mortgagee.

| RECITALS

A THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Mortgagee in the maximmun principal amount of $24,000.00. Thas indebeedness 1
evidenced by a certain opencend line of credit established by the Mortgagee for the Borrower pursuant to an Bouity Line of Credil Agreement of even date herewith, (the “Croda
Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower miy borrow and repay, and reborrow and repay. amounts from the
Maongagee up to a maximum principal amount at any one time outstanding ek exceeding the Credit Limut.
H, RAEMEI%% The Credit Agreement provides for fmance charges o be computed on the unpaid balance outstanding from fime e under the Creds
Agrecment &t an A percentage ruie. The annual percentage rk may be increased or decreased based on changes in an index.
C. MATURITY DATE. If not sooner terminated as sct forth therein, the Credit Agreement will terminate on NOVEMBER 14, 2009, and al) sums payable thereunder (pnmipal,

interest, expenses and charges) shall becode due and payable n full.
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NOW THEREFORE. in consikleration of the premises and to sscure the payment of (a} all advances herewfore of from tme o tme hereafier made by the Mo ee v e
Borrower under the Credit Agreement, or any exiension or renews) thereod, up to & maxinmm principal o at afty one tme outsunding not excedding dw Credic ; By all
finance charges payable from time to time on said advances, or any part thereof; (c) all other charges, costs and expenses now or bereafier owing by the Bormower o the Morgagec
pursuant to the Credit Agreement, or any extension or renewsl thereof; (d) all other indebtedness. obligations and liabilities now or hereafler owing by the Borrower m the
Morigagee under the Credit Agreement; or any extension of or renewal thereof; and (¢) all sdvances by the Morgagee under the terms of this Morgage (the aggregate amount of all
such items described in (a) through (e) above being hereinafter collectively called "Debt™) and the compliance with all the supulabions herein contained, the Morigagor does hereby
grant. bargain, selt and convey unto the Mortgagee, the following described real estate:

LOT 59, ACCORDING TO THE SURVEY OF KENTWOOD, 15T ADDITION, AS RECORDED IN MAP BOOK 17, PAGE 115, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

Source of Title: INSTRUMENT 1994-28436

TO HAVE AND TO HOLD the real estale unic the Morgages, its successbrs and assigns forever, together with all the improvemens now of hercafier erected on the
real estate and all easements, nights, privileges, tenemenis, appurtenances, rents, royalties, mineral, oil and gas rights, waer, water rights and water swock and all fixtures now or
hereafier aftuched to the same resl estate, all of which, including replacemetes and additions thereto shall be deemed v be and remam 2 part of the real estate covered by this
Morngage: and all of the foregoing are hereinafier referred to as "Real Estate” and shall be conveyed by this Morgage.

The Mortgagor covenants with the Morngagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a gond night to sell and convey the Real Estare
a5 aforesaid: chat the Real Estate is free of all encumbrances, except as siated herein, and the Morigagor will warrant and (orever defend the tde o the Real Estae umo the
Mortgagee against the lawful claims of all persons, except as otherwise herstn provided.

The Mongage is junior and subordinate to that certain Mongage recorded in INSTRUMENT [954-28437, if any and if assigned as recorded in INSTRUMENT 199%.
27284 as applicable, in the County Probate Office where the land is situated (hereinafier cailed the “First Morgage™). It is specificalty agreed that in the cven defaull shoukd he
made in the paymem of principal, interest or any other sums payable under the tkerms and provisions of the First Mongage, the Mongagee shall have the nght wrthout nouce w
anyane, but shalt not be obligated, to pay part of all of whatever amounts may be duz under the terms of the First Mongage, and any and all payments 5o made shall be added n: the
debht seoured by this Mortgage and the Debt (including all such paymenis) shall be immediately due and payable, at the option of the Mortgagee, and tus Morgage shall he subpect &
fureclosure in all respects as provided by law and by the provisions hercol,

The Mortgagor herety authorizes the holder of any prior morgage encumbering the Real Estate 1o disclose to the Mortgagee the following information: (1) th anwiund
of indebizdness secured by such morgage; (2) the amount of such indebtecdness that is unpaid; {3) whether any amound owned on such indebiedness 1s or hus been in arrears, 14
whether there is or has been any defaulr with respect to sxh mongage or the indebtedness secured hereby; and (5} any other informaton reganding such mongage or the
indehiedness secured thereby which the Morgagee may request from ame o time.

For the purpose of securing the paymens of the Debt, the Mongagor agrees io: {1} pay prompdy when due all mxcs, assessmants, charges, fines and oder liens whach
may apain priority over this Mongage (hereinafier jointdy called "Licna”™), when imposed legally upon the Real Estatz and if defsult 5 made in the payment of the Liens, or any parnt
thereof. the Morigagee, at its option, may pay the same. (2) keep the Real Esiate contimously insured, tn such manner and by such companics as may be sstisfaciory W the
Mortgagee: against (oss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with stendand exiended coverage endorsements. with loss.
if any, payable to the Morgagee, as its indzrest may appear; such insurance @ be in an amount sufficient © cover the Debt. The onginal isurance pelky, and all replacement,
therefor, shall be detivered & and held by the Mortgagee until the Debt is paid in full. The onginal insurance policy and all replacements therefor muat provide thai they may mv be
canceled without the insurer giving at least ten days prior written notice of such cancellation to the Morigagee, The Mortgagor hereby assigns and pledges to the Mangagee. as
further security for the paymens of the Debt, each and every policy of hazard insurance now or hereaffer in effect which insures said improvements, or any pan thereof, tgether
with all the right, uile and interest of the Mortgagor in and to each and every such policy, including but not limited to alt of the Mortgagor's right, tille and inerest in and o any
premiums paid on such hazard insurance, including all rights to returned premiums. [f the Mortgagor fails o0 keep the Real Esmacte insured as specified above then, at the elecuon ul
the Montgagee and without notice to any persen, the Mortgagee may declare the entire Debt due and payable and this Mongage subject iy foreclosure, and this Mongage may e
forcclosed a5 hereinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable, the Mortgagee may, but shall not be obligaied o, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mongagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (ke
ET of collecting same), if collected, to be credited against the Debt, or, at the election of the Mongages, such proceeds may be used i repmining or reconstruicnng the umpnvements
lokated on the Real Estate.  All amounts spent by the Mongagee for insurance or for the payment of Licns shall become a debt due by the Borrower and Marigagor to the Morigagee
and at once payable without demand upon or notice 1o the Borrower or Mortgagor, and shall be secured by the lien of this Morigage. and shall bear int:zrest from the daie of paymend
by the Mortgagee until paid at the rate of interest provided for in the Credit Agreement. The Borrower and Mortgagor agrees to pey promptly when due the princral and serest uf
the Detn and keep and perform every other covenant and agreement of the Cradit Agreement secured hereby.

As further security for the payment of the Deix, the Morgmgor hereby assigns and pledges 1o the Mortgagee, the following described property rights, clamms. rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estaie from time 10 time sccruing, whether under eases or fenancies now exisung o hereafer
created, reserving 10 the Monigagor, 50 long as the Mortgagor is oot in default hereunder, the right to receive and redain such remts, profis, ssues and revenues, (1) All yudgmerns,
awards of damages and setlements beresfer made resulting from condemnation proceedings or the taking of the Real Esmie, or any part theroof, under the power of enuner
domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pant thereof, or i any rights appuricnant thereto, including any awand for change
of grade of streets, and all payments made for the voluntary sale of the Real Estate, or amy part thereof, in lieu of the exercise of the power of emunent domain, shail be paad & the
Mortgagee, The Morigagee is hereby authorized on behalf of and in the name of the Mongagor 10 execute and deliver valid acquimances for, oe appeal from, amy such pxigmems or
awards, . The Morigagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's expenses incurred n conneciron with any proceedirg or
transacticm described in this subpamgrph 2, including court costs and anomey's fres, on the Debt in such manner as the Mongagee elects, or, al the Mortgagee s option, the entire
amaunt or any part thereof so received may be released or may be used 1o rebuild, repair or restore any or all of the mprovements located on the Real Estite

The Mortgagor hereby incorporaies bty reference into this Martgage all of the provisions of the Credit Agreement of even date herewith, Mongagor agrees thal. 1n the
event thal ary provision or clause of this Morigage or the Credit Agreement conflicts with applicable law, such conflict shall not affect sny other provisions of thus Morgeye or the
Credit Agreement which can be given effect. 1t is agreed that the provisions of the Morigage and the Credii Agreenwnt are severable and that, if one or more of the provison
comained in this Morgage or in the Credit Agreement shall for any reason te held 1o be invalid, illegal, or unenforceable in ary respect, such snvaldey. diegaiity, o
unenforceability shall not affect any other provision hereof, this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herewn  1f
erwctment or expiraticon of applicable [aws has the effect of rendering any provision of the Credit Agreement ot this Mongage unenforceable accorhing o 1ts termns, Morigagee, at (i
option, may reguire the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder,

The Mortgugor agrees W keep the Real Estate and all improvements locaied thercon in good repair and further agrees not 1o commit wasie of permit unpaioment o
detenoration of the Real Estaie, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

¢ alt or any part of the Reat Esarc or any interest therein is sokd or transferred by Mortgagor without Mongages's pnor written consent, <xcluding (a} the creabon of a
lien or encumbrance subordinate to this Mortgage (b) the crestion of a purchase money security interest for housebold appliances (c) the mansfer by devise, descent o5 by operatumn of
law upon the death of a joint tenand or (d) the gramt of any leasehold interest of three years or less not containing an option o purchase, Morntgagee may. at Mongagee's opton,
declare all of the sums secured by this Mortgage to be immediately due and payable. Morgagee shall have waived such option 10 accelerate if. prior b the gale of tramfer,
Mongagee an the person o whom the Real Estate is to be sold ar transferred reach agreement in wnting that the credst of such person is satisfactory o Morigagee amd tt the
interest payable on the sums secured by this Mortgage shall be at such rate as Mongagee shaill request.

The Mortgagor agrees that no delay or failure of the Mongagee 0 exercise any option o declare the Debe due and paysbie shall be deemed & waiver of e Morigagee's

right to exercise such option, either as to any past or present defauls, and it is agreed that no terms or conditions contained tn this Mortgage shall be waived, altered or changes!
except by n written instrument signed by the Mortgagor and signed on behalf of the Mongagee by one of its duly authorized represcntatives.
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After default on the part of the Borrower or Mortgagor, the Morigagee, upon bill filed or other proper legal procecdings being coenmenced for o foreclosure of dus
Mortgage, shall be entitlad w the appointment by any competent court, without notice to any party, of & receiver for the rents, issues and profits of the Real Estate, wiuh e r D
lease and control the Real Estite, and with such other powers as may be doemed necessary.

Upon request of Borrower (separately or severally, if more than one), Morigages, at Morigagee's option prior o release of this Monigage, rmay make fumre sivances o
Borrower (separatety or severally, if more than one). Such future sdvances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes aating that
said notes are reccived hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt {(which debt inchudes the indebredness evidencad by the Credit Agreement hercinsbove referrod ke
and any or ali exiensions and renewals thereof and advances and any interest due on such extensions. renewals and advances) and all other indebtedness secured herely and
reimburses the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfilis all of morigagor's obiigations under
this Morigage, this conveyance shall be null and void. But if: {1} any WarTanty or represeniation made in this Morigage is breached or proves false in any mamrial respect; (2}
default 15 made in the due performance of any covenant or agreement of the Morgagor under this Morgage; (3) default is made in the payment 1 the Motigagee of amy sum pa
by the Morigagee under the wuthority of any provision of this Morigage: (4) the Debt, or any part thereof, rernains unpaid at maturity; (%) the inerest of the Morgagee in the Real
Estate becomes endangered by reason of the enforcerncnt of any prior lien or encurnbrance; (6) any stement of lien is filed againe the Real Estase, or any part thereof, wider ihe
statules of Alabama relanng 1o the liens of mechanics and materialmen {without regand 1o the existence or nosexisiEnce of the debt or the hen on which such statement is bases, (7)
any law is passed imposing or authorizing the imposition of any specific tax upon this morigage or the Debr or perinmmng of authorizing the deduction of any such mx from the
principal or interest of the Debt, or by vinue of which any tax lien or assessment upon the Real Esiate shull be chargeable against the owner of this Mortgage: (8) wryy of dx
stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction; (%) Bomower or Mortgagor or any of them {3} shall apply for or
consent (o the appointiment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Borrower's or Mongagor's asets, (b} be sdpdicated »
bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Borrower's or Mortgagor's inability, geterlly v pay mxch Borrower's ar
Morigagor's debis ag they come due, () make a general assignmenm for the benefit of creditors, (¢) file a petition Or an answer seeking reorganization or an arrangement wath
creditors or taking advantage of any insolvency law, (N file an answer admirting the material allegatons of, or consent 1o, or default in answering a pebion fied againd such
Borrower or Mongagor in any bankruptcy, reorganizing: or insolvency proceedings, or (g) an order for ielicl or other jdgmeni or decrec shall be cnered by any coun of
competent Jurisdition, approving a petiion seeking liquidation or reorganization of the Borrower or Morigagor, of any of them, if mare than one, or appoinang & recenver, tuster
or fiquidasor of any Borrower or Morntgagor or of the Real Estate or of all or a substantial part of the assets of any Borrower or Morgagor; then, upon the happenmg of ASty 0K ar
more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shalt at once become due and payable ard this Morigage shall be subject £ foreclosure and nuy
be foreclosed as now provided by law mmmmmmw;mumwummmmmmmnﬂum and, afver giving ootice of the tine,
Mace and wrms of sale by publication once & week for three consecurive weeks in Some newspaper published in the county in which the Real Estate is locaind to sell dae Real Fsoe
in front of the courthouse door of said county at public cutcry, to the highest bidder for cash and 1o Apply the proceeds of sai! sale as follows: first, to the capenss of adverusing .
sclling and conveying the Real Esiate and foreclosing this mongage, including a reasonable anomey's fee, second, 10 the payment of any amounts that have been spent, of hal W muy
then be necessary o spend, in peying insurance premiums, liens or other encumbrances, with interest thercon: third, o the payment in fuli of the balance of e Debt and inicres
thereon, whelther the same shall or shall not have fully mamred at the date of said sale, but no int=rest shall be coliectsd beyond the day of sale and sny uneamed imerest shall he
credited 10 the Borrower: and fourth, the baiance, if any, to be prid to the party or parties appearing of record as the owner of the Real Estate af the time of sake, afer deducting the
cost of ascertaining who is such owner, The Morigagor agrees that the Morgagee may bid al any saje had under e wrms of this Morgage and may purchase the Real Estaic If the
highest bidder thercof. At the foreciosure sale the Resl Estate may be offered for sale and sold 85 8 whole without first offering it in any other manner or may be offered for ke and
soll in any other manner the Mongagee may elect. The Borrower and Mortgagor agrees 1o pay all costs, inchaling reasomble aiomey's foes, incurred by te Mongagee n
collecting or securing or atiempting to collect or secure the Debn, or any part thereof, or in defending or atempting to defend the prionty of this Morgage aguinst any lien
cncumbrance on the Real Estate, unless this Morgage is herein capressly made subject o any such lien ot encumbrance, and/or all costs incurred i the foreclosure ol dus
Mongage. either under the power of sale contained herein, or by virtue of the of any court of competent jurisdiction. The full amount of such costs incurred by ihe
Morgagee shall be a pant of the Debt and shall be secured by this Mortgage. The rchaser at any such sales shall be undler no obligation 10 see 10 the proper applcation of the
purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute 1o the purchaser for and in the name of the
Martgagor a deed to the Real Estate,

Mongagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curiesy and dower in the Rewl Esaate. Plural or singulyr wonls usel
herein o designate the undersigned shall be construed to refer to the maker or makers of this Montgage, whether one or more namural persons.  All coverants nnd agreemenss herein
made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and cvery opuion, right and privilege henein reserved or secured
the Mortgagee, shall inure 0 the benelit of the Mongagee's successors and assigns.

Morgagor agrees thal all of the provisions printed above are agreed to and accepled by Morgagor and constitute valid and enforceable provisions of thes Morgage  IN
WITNESS WHEREOF, the urdersigned Mortgagor has executed this instrument on NOVEMBER 14 1997. ,
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STATE OF ALABAMA
COUNTY OF JEFFERSON

I. the undersigned awthority, a Notary Public, in and for said County in sail Stake, hereby certity that EDWARD N, RUSSELL AND WIFE SHIRLEY L. RUSSELL

whose name{s) 1s {are) signed 10 tie foregoing conveyance, and who is (are) known 10 me, wknowledped before me on chis day that, being informed of the comtents of wad
conveyance, (s)he {they) execuied the same voluntarily on the date the same bears date. Given under my hand ard official seal on HGVEMBE.E 14, 1997
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THIS INSTRUMENT PREPARED BY: LAURA STURDIVANT, CU LENDING, INC.. 22 Inverness Center Parkway. Suite 210, Birmingham, Al 15242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any poind this mortgagee is assigned 0 3 non-tax exempl hokler that such Holder will comply with Alatama Code
H-22-2( 5 1978). .
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