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State of Alabama MORTGAQGE—  {on 40
THIS MORTGAGE ("Security instrument™) is ghen on _____ November 25 , 1997

The grantor s JIM B NIPPER, |l . 8n upmerried man

("Bomower”).
This Securlty instrumaent is given to Eirst Faderal of the South
which Is organzed and sxisting under the aws of the State of Alsbama , 8nd whose address it
126 N. Norton Avenue Sviscaugs, Alabama 35160 ("Lander").
Borrowsr owes Lender the principal sum of Seventy Seven Thoussnd Two Hundred and 00/100
Dolars (V.S § 77.200.00 ). Thia debt is evidenced by Borrowsr's note dated the same date as this Security Insrument

("Note™), which provides for monthly payments, with the iull debt, ¥ not paid sarlier, due and payabls on Dgcomber 1, 2027
This Security instrumeni securss 1o Lander: {2} tha repayment of the cabt wvidenced by the Nots, with interssi, and all renewals,
axtensions and modifications of the Nots; (D) the payment of sk other sums, with interset, advanced ynder paragraph 7 to protect the
security of this Sacurlly instrument: and (¢) the performance of Bomower's covenants and aQresmanis under this Security instrument
and tha Note. For this purpose, Bomower doss hersby mongage, grant and convey o Lender and Lender's successors snd assigns,

with power of sals, the folowing describag property iocated &+ SHELBY County, Alsbama:

Lot 109, according to the Survey of Cambrian Ridge, Phase 3, as recorded in
Map Book 21 page 147 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
property described herein.

which has the adoress of 454 CAMBRIAN RIDGE TRAL PELHAM

| @ ant) |Chy)

ALABAMA 35124 ("Property Address");

| Biata] : |Eip Cods)

TO HAVE AND TO HOLD this property unio Lentder and Lender's successors and assigns, forsver, together with sl [he
improvemnents now or heraafer ereciad on the property, and all sesements, appurienances, and fidures now of hareafier a part of the
propavty. Al replacements and additions shal alo be covered by this Security Instrument. ANl of the foregoing 8 rederred to in this

" Sacurty Instrument as the "Property”,

BORROWER COVENANTS that Bomower s lawfully seized of the sstate harsby conveyed and has tha right 1o morigags, grant and
convey the Propedy and thal the Property s unsncumbered, except for encumbrances of record. Borrower wamanis and will defend
generally tha titie to the Property againat al ciaims and demands, subject (0 any sncumbrancas of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national uss and non-uniiorm covenants with imied varistions by
jurisdiction to constitute a unliomm securlly instrument covering real property.

Bomowsr and Lender covenant and agres as follows.

UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Cherge. Boowsr shall pay when due the principal of, and intecset on,
tha debt evidencad by the Note and lates charges dus under the Nots. /

In :
[
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2. Monthly Payment of Taxes, Inaurance, and Other Charges. Borrowsr shall include In sach moathly payment,
together with the principal and interest as set forth in the Nots and any late charges, a sum for (3) taxes and special assessmaents
isvied or 10 ba levied against the Property, (b) lsasehold payments or ground rents on the Property, and {(c} premiums for insurance
eGuired under Paragraph 4. In any year In which the Lender must pay & morigage insurance prwium to the Secretary of Housing and
Urban Development {"Secretary™), or In any year In which such premium would have been required ¥ Lander il heid the Security
Ingtroment, sach mnthly'puynunt shal also incluce alther: (i} & sum for the annual morigage Insurance premim to be pakd Dy Lender
to the Secretary, or {i) & monthly charge instead of & mongege Insurance premium K this Securlty Instrument is hald by the Secretary,
In & rsasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these iems are called
"Escrow ltems” and the sums paid to Lender are called “"Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an agQregate amount not to cppd tha maximum amounl
that may be required for Borrower's escrow account under the Real Estate Settiernent Procedurss Act of 1974, 12 USC.
8 2601 gt s9g. and implementing regulations, 24 CFA Part 3500, as they may be amended from tkne to time ("RESPA"), sxCept that the
cuthion or reserve parmittad by RESPA for unanticipated dmbursaments or disbursements belore the Bomower's paymants are svaiabe
in the account may not be based on amounts due for tha MONgage INSUMANCE prmium.

i the amounts held by Lender tor Escrow llems exceed the amounts permitied to be held by RESFA, Lender shall account to
Borowsr for the sxcess funds as required by RESPA. If the amounts of funds held by Lender af ahy time are not sufficient to pay the
Escrow [{ems when dus, Lender may notify the Bomower and require Borrower to make up the shoriage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ak sums secured by this Security Inswrument. f Bomower tenders to
Lender the full payment of all such sums, Borrower's account shall be creditad with the balance remaining for al instaliment Rems {a),
{b), and (¢} and any mMorigage Insurance premium instalment that Lender has not become obligated o pay to the Secretary, and
Lender shall promptly refund any sxceas funds to Borrower. Immaediately prior 1o & foreciosure sale of the Property or iks acquisition by
Lender, Borower's account shal be credhed with any bamnce remaining for all instaliments for kems (), (b). and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shalt be applied by Lander as follows:

First, to tha mortgage insurance premium 10 be pakd by Lender to the Secretary or to the monthly charge by the Secretary
nstead of the monthly mortgage insurance premium; ,

Second, 1o any taxes, special assessmenis, isasshold payments or ground rents, and fre, flood and other hazard insurence
premiums, &s reguired;

Third, 10 interest due under the Now:

Fourth, o amoritzation of the principal of the Note; and

FHth, 10 te charges dus under the Note.

4. Fire, Flood snd Other Hazard Insurance. Borrower shall insure all mprovements on the Property, whether now in
axistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
nsurance. This insurence shall be maeintained In the amounts agd for the periods that Lender requires. Bomower shall also insure al
improvements on the Proparty, whether now in axistence or subsequently erected, against ioss by floods 1o the extent required by the
Secretary. AN insurance shall bea carried with companiet approved by Lender. The insurance policies and any mnewals shall be held
by Lender and shall include oss payable clausas in favor of, and in & form acoaptable to, Lender.

In the eveni of ioss, Borrower shal give Lender immediate notice by mal. Lender may make proof of loss ¥ not made promptly Dy
Borrower. Each nsurance company concemned i hersby authorized and directed to make payment lor such loss directly to Lander,
nstead of to Borrower and to Lender jointly. Al or any part of the insurance procseds may be appled by Lender, at s option, edthar
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounis applied in the
order In Paragraph 3, and then to prepaymant of principal, or (D) to the restoration or repair of the damaged Property. Aty appicetion
of the procesds to the principal shal not edend or posipons the dus date of the monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess Nsurance procesds over an amounl mequired to pay &F outstanding
ndebiednass ungder the Note and thie Sacurky Instrument shall be pald (o the sniity lagally eniitisd thereto.

in the sveni of forsciosurs of this Security Instrumant Or othar transier of thtie to the Property that extinguishes the ndebtodness,
all right, title and interest of Borower In and to insurance policies in force shall pass to the purchasar,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesseholds. Borrower shal occupy, sstablish, and use the Property as Bomower's principal residence within sixty
days after the sxacuilon of this Ssourity Ipsirument (or within sidy days of & Water sale or tansier of tha Proparty) and shak continue to
oceupy the Property as Bomrower's principal residence for at sast one yesr ahwr the date of occupancy, uniess Lender detsrmines that
requirement will causs undus hardship for Borowsr, or uniess extenusting crcumstances exist which are bayond Borower’s control
Borrower shall notily Lender of any sxtenuating cicumsiances. Bormower shall not commit waste or destroy, damaQe o subntantialy
change the Property or sliow the Property [0 deteriorate, reasonabls wear and tear scepted. Lender may inspect the Proparty # the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action o protect and presarve such vacant or
abandoned Property. Borrower shall also be in cefsull f Borrowsr, during the loan application process. gave materially laise or
naccurate information or statements to Lender (or falled to provide Lender with any materia! information} in connection with the loan
gvidenced by the Note, ncuding, but not timited to, repressntations conceming Borrower's occupancy of the Property &s & princips!
residence. if this Security Instrument is on & leasehold, Borower shall comply with the provigions of the lsase. If BOrrower acquires lee
thie to the Property, the leasshold and fee titie shall not be merged uniess Lender agrees (o the merger in writing.

6. Condemnation. The procesds of any award or ciaim for damages, direct or consaguentisl, In connection with any
condemnation or other taking of any part of the Property, or for conveyanca in plade of condemnation, are hersby assigned and shal
be paki to Lender to the extent of the il amount of the indebtedness that remains unpakd under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under tha Note and this Sacurlty Instrumant, first to
any delinguent amounts appied in the order provided In Paragraph 3, and then to prepaymant of principal. Any applcation of the
proceeds to the principal shal nol sxtend or postpons the dus date of the monthly payments, which are referrad to in Paragraph 2, or
change the amount of such paymenis. Any excess proceeds ¢ovr an amaunt requined to pay al outstanding indebtedness under the
Note and this Security Instrument shail be paid to tha entity legally enttied thereto.

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower sha¥ pay al
governmental or municipal charges, fines and imposiions that are not ncluded In Peragraph 2. Borrower shal pay thase obligations on
ima directly to the entity which s owed the payment. If lallure o pay would adversely alfect Lender's interest in the Property, upon
- Lander's request Bomower shall promptly fumish {0 Lender receipts evidencing thess payments.

i Borrowse lalls to maks these payments or the paymants required by Paragraph 2, or falis to perform any other covenants and
agreemants contained In this Security Instrument, or thers is a lagal procesding that may significantly aflect Lander's rights in the
Property (such as & procesding in bankruptcy, for condemnation or to snforca laws or reguiations), then Lender may do and pay
whiltéver ls neceasary to protect the valua of the Property and Lender's rights in the Property, incding paymant of taxes, hazard
insurance and othar tems mentionsd in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shal become an additional debt of Borrower and Le secCured Dy this
Sacurity Instrument. Thesas amounts shal bear interest from the date of disbursement at the Note rate, and at the option of Lender,
shal be immediately dus and payabie.

Bomrowsr shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to
the payment of the obligation secured by tha len In a manner acceptable to Lender; (D) contests in good fakh the ben by, or defends
against enforcement of the fen in, legal procesdings which in the Lender's apinion operate 10 prevent the enforcement of the lien; or
(c) sacures from the holder of the en an agreement satisfactory to Lender subordinating the lisn to this Security Instrumenl. f Lander
determines that any part of the Property is subject to & lien which may attain priorty over this Security Instrument, Lender may gie
Bamowsr & notice identilying the ken. Borrower shall satefy the len or take ona or more of the actions set forth n 10 days

af the ghving of notice.
Inkials: s é ‘
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8. Fees. Lender may collect jees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{a) Defaultl. Lender may, sxcept as imited by reguistions issusd by the Sascratary in  the cass of payment defauls,
require rmmediate payment in full of all sums secursd Dy this Security instrument i

)] Borowsr defauls by faling to pay in full any monthly paymant required by this Securily instrument prior to or on
the dua date of the nexd monthly payment, or '

(i) Borrower cefaults by faling, for a period of thirty days, to perform any other obiigations contained in this Securky
Instrument.

(b) Sale Without Credit Approvai. Lender shal, # pemiied by applicable law (including section 341(d) of the
Gam-St Germain Deposhory Instiutions Act of 1982, 12 U.8.C. 1701}3(<)} and with the prior approval of the Secrmary,
requine Immadiate payment in full of al the sums sacured by this Sacurity Instrument ¥

{h All or part of the Proparty, or a baneficlal interest in a trust owning all or part of the Property, & #0id Or otherwise
transierred (Other than by devise or descent), and o
{} The Propernty & not occupied by the purchasar & gmanies &8 his oc her princigal residence, or the purchaser or
graniss does 3¢ oocupy the Property, but his or her ¢rediit has not been approved in aocordance with the requiremants
of the Secratary.
(¢) No Waiver. it circumstances ocour that would permit Lender to requine immediate payment in full, but Lender does
not require such payments, Lender doss not waive s rights with respect to subsaquant svents.
(d) Reguistions of HUD Secretary. in many circumsiances reguistions issued by the Secretary wil imit Lender's
rights, In the case of payment defaults, to require immediate payment n Ul and forecioss ¥ not paid. This Security
instrument doss N authorize acceleration or forecicsure ¥ ne! permitied by mguiations of the Ssomtary.

(e) Mortgage Not Insured. Borrower agrees that # this Security insbument and the Nols are not detemined (0 be

elighble for insurance under the National Housing Act within 90 daye fom the da hersof, Lender may,
at ks option require immadiate paymant in full of al sums secured by this Securlty Instrument. A written statement of any
authorized agent of the Secretary daied subsequent to 0 deys fom the date hered!, decining 10 insure

this Security Instrument and the Note, shall De desmed conclusive proot of such Ineligibiity. Notwithatanding the fomgoing.,
this option may not be sxercised by Lender when the unavailabiity of insurance is solely due to Lender's faiure to remit a

Mongags insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstaied ¥ Lender has required immedate payment in ful because of
Bormower's leliure 10 pay an amount dus under the Note this Securty instument. This right appiss sven ahfter foreciosure
proceedings are instiuted. To reinstate the Securlty Instru ! Borrower shall tander in a ump sum all amounts requined to bring
Borrower's acoount cument including, to the edent they are obigations of Borrower undar this Sacurity Instrument, foreciosure Couts
snd reascnable and customary attomey's feas and expensas properly associaled with the foreclosure procseding. Upon reinsialement
by Borrower, this Securly instrument and the obigations that & sscures shall remain In sfect as I Lender had not required immeadiate
payment in full, Howaver, Landar B not rmequired to permk reinstatement & (I} Lender has acoapied reinstaterment afer the
commencement of lorsciosure procesdings within two years mmediately preceding the commencament of a curment foreclosure
proceeding, (i) reinstatement will preciude forsclosure on different grounds in tha future, or (I} reinstatement wil acdversely aflect the
priority of the len created by this Securky Instrumant.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amoritation of the suma sscured by this Securlty Instrument granted by Lender 0 any sucCessor In intarsst of
Borower shall not operate to relsass the lablity of the original Borrowsr or Borrower's successor in interesl. Lendar shal not be
raquired 10 COmMMaNce prodesdings against any succsssor in interest o refuse to edend time for payment or otharwise modily
amontzation of the sums sacured by this Security Instrument by rsason of any demand mads by the original Borrower or Bormower's
successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be s walver of or precude the exarcise of

any right or remady.

12. Succeasors and Assigng Bound; Joint and Several Liability; Co-signers. The covenants and agreamants
of this Sacurity Instrumant shall bind and benefit the successors and assigns ol Lender and Bomower, subject to the provisions of
Faragraph S(b)., Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security Instrument
but doss not axsouts the Note: (a) s co-signing this Security Instrument only 1o morgage, grant and convey that Bomowsr’'s interest in
tha Property under the terma of this Security Instrument; (b) & not parsonaly obligated to pay the sums sacured by this Security
Instrument; and (¢) agrees that Lender and any other Bomower may sgres to sdend, modily, forbadr Or meks any accommodations wih
regard to the term of this Securlty Instrument or tha Note without that Borrower's consant.

13. Notices. Any notice 1o Borrowe provided for in this Security instrument shall be ghen by delvering & or by mailing it by
first class mal uniess appiicable law recuires use of another method. The notice shall be directed (o the Property Addness or any other
address Bofrower designates by notice to Lender. Any notice to Lander shall ba given by first class mall to Lender's address sisted
hersin or any address Lendar clesignates by notice to Borrower., Any notice provided for in this Securty Instrumeni shall be deemed I0
have been ghen to Borrower or Lencer when given as provided in this parmgraph.

! 14. Governing Law; Severabllity. This Securty Instrument shal be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision of clause of this Securlty instrument or the Note conficis
with appiicabie law, such confiict shat not affect other provisions of this Securlty Instrument or tha Nota which can be given effec!
without the conflicting provigion. To this and the provisions of this Security Instrument and the Note are deciered 10 ba severable.

15. Borrowar's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, o releass of any
Hazardous Substances on of in the Property. Bomower shall not do, nor allow anyons sise to do, anything affecting the Property that
ls in viclation of any Environmental Law. Tha praceding two sentences shall not apply to the presence, use, or slofage on the Property
of srmal quantities of Hazardous Substances that aw Qenerally recognized to be appropriate !0 normmal residential uses and to

- maintenance of tha Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemmental
or reguiatory agancy or private party inveiing the Property and any Harzardous Substance or Environmental Law of which Bomower has
actual knowiedge. I Borower leams, or is notified by any govemmaenta! or reguintory authorty, that any removal or other remediation of
any Hazardous Substances afecting the Property s necassary, Borrower shal promgtly take sl necessary remedial ections in
accordances with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are thosa substances defined as toxic of hazardous substances by
Enviconmental Law and the folowing substances: gascline, kerossns, other flammable or toxic petroleum procucts, toxic pestickies and
herbicides, volatie sohenis, materizls containing asbestos or formaldehyds, and radioactive materials. Ax used in tha paragraph 15,
"Environmental Law" means federal laws and lawe of the jurladiction where the Proparty s located that relats 10 hasith, salety of

snvirgnmental protection, !
NON-UNIFORM COVENANTS. Borrower and Landaer furthar covenant and agres as follows: 4 %/ /
) Inkinl§: - -
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17. Assignment of Renis. Borowsr uncondtionally essigns snd wansiers to Lender of the mnts and MVERUSS
Propecty. Borrower authorizes Lender or Lender's mumummmmmmmmmm
Properly 10 pay the renis to Lender or Lender's agents. Howewer, prior to Lender's notice to Borrower of Borower's bieach
covenant or agresmeni in the Securlty muummi.am-w-mwwmummmﬂmmum
lor the benafl of Lender and Bomower, This assignment of rents constiuites an sbaoksie sssignment end nol
additional sacurlty only. |

i Lender gives notice of breach to BOrrower: [l]llmmwﬂmmshdhmwwllmuh“
L-ndﬂnnlf.lnhlmlld'lulhllumlmuudhrlmmmm:{b]LMMMMHMmﬂmﬁIﬂﬁh
flﬂllullMPmer:md(u}mhMHIMﬁMlhlmﬂWMWMHHLMﬁLMIw:-ll.llh'l
writien demand 10 tha lenant.

Bmuwhnnntmuudmrprbrnlhnmldhmﬂﬂﬂ:nﬂmdﬂmmmmllmmwm
from sxercising s rights under this Paragraph 17,

Lender shall not be required to enler upon, take coniro! of or mainisin the Proparty belors or aRer giving notice of brsach 0
Borrowsr. Hum.LmﬁuuuMbh!yuppoht-dmﬂrdo:nlllnrlrnnhmhlhrmh.w-ppmnlmﬂulm
cure or waive any defsuk or invahdate sny other right or remedy of Lender. This assignment of renis of the Propanty shal jerminais
wha the debt secured by the Securlty Instrument is pald in ull,

18. Foreclosurs Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may invoke the power of sale and any other remedies permitied by J:Ih:nhlu law. Lander
shall be entitied 1o collect all expenses Incurred In pursuing the remedies provided in ihis PFaragraph
18, including, but not limited to, reasonsbie attorneys’ fees and costs of tive svidence.

it Lender invokes the power of sale, Lender shall give a copy of s notice to Borrower in the
manner provided in Paragraph. 13. Lender shall publish the notice of sale once & week for three
consecutive weeks In a newspaper published in __~_ Shelb County, Alsbames, and
thereupon shall sell the Property the highest bidder IFI public auction st the fronl door of the
County Courthouse of this County. Lender shall dellver 10 the purchaser Lendar’s deed conveying the
Property. Lender or its designes may purchase the Property at sny sale. Borrower covenants and
agrees that the proceeds of the sale shalf be lled in the following order: (s) to all expenses of
the sale, Including, but not limited to, ressonable sitorneys’ fees; (b) 10 ail sums sacured by this
Security Instrument; and (c) sny excesa to the person of Inuun- legally entitied 1o It

It the Lender's Interest in this Security instrument is held by the Secrelary and the Seoretary
requires Immediste payment in full under Peragraph 9, the Secre may Invoke tha nonjudicial
power of sale provided In the Single Family Mmt Foreclosure Act of 1994 ("Act”) (V2 U.B.C. 376
E lfﬂ:) by r:quutlnf a foreclosurs com ner designated under the Act o commance

reclosure and 1o sell the Property as provided]in the Act. Nothing in the preceding sentence shafl
dup{'lvumthr Secretary of any rights ot J ise avalisble to a Lender under this '?UWH 18 or
applicable law.,

19. Relaase. Upon payment of al sums secured by this Securty instrument, Lender shak relsass this Security Inginamant
withoul charge 1o Borrower. Borrowar shall pay any recordation costs.

20. Walvers. Bomower waves sl righls of homesised mwmpiion In the Proparty and reiinquishes sl rights of ourtesy and
dower in tha Properly.
Riders to this Securlty Instrument. if ons or more riders sre exacuted by Borrower and rscorded Iogather with this Sacurlty
insirumaent, Ihacwuﬁlmhmrﬂulhllh-wmdhlnlndlhllmmlquMtM:mmm
agresments of thia Security instrumant as ¥ the rider(s} were & pent of this Security instrument. [Chack applicabls boxies ).
E Condominum Rider B Growing Equity Rider
Planned Unk Developmenl Rider Gradusted Payment Rider K] Other {specty] FHA Assumption Policy Rider

BY SIGNING BELOW, Bomrowsr accepts and agraes (0 the terms contained In this Securlty inslrument and in eny rider(s) swaculed by
Borrower and recorded with R.

Winesses:
b T
—_—— {Seal)
BaHawN
—aan - {Seel)
E Banrsws
(Sual)
Borrewa
|Space Belaw Thin Ling Fat Ackaewledgamant]
STATE OF ALABAMA }
) [ 1 B

COUNTY OF JEFFERSON
Onivs 25th  day of Novembet : 1%]%
a Notary Public In snd lor sald county and in sald siale, hereby oertily T, sn ynmarried man

whuunlnn{ﬂllgmdlnlhllw'moimmwrm.mm i8 lmmmm;.wknwhdmdgﬂlmﬁbm
intormed of the contents of the conveyance, he/she sacuted the same voluniary and as his aci on the dey the sanw

bears date.
Given under my hand and ssal of office this the 25th _ day of __Movembaer . 1997 .
My commission lxpm:,a/J/z"/ ‘% // Z

Nelary Publo

This instrumen! was prepared by _ Courtney Mason & Assoclates, P.C.
1004 Indian Lake Drive, Suite 100, Birmingham, Alabama 35244

:. .
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’ FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 275th day of November , 19 97 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the ““Instrument’’) of the same date given by the undersigned (the ‘“‘Mortgagor’’) to secure the Mortgagor’s

‘Note (the ““Note’’) of the same date to .-
First Federal of the South
{the ““Mortgagee’’) and covering the property described in the Instrument and located at:

454 Cambrian Ridge Trail, Pelham, Alabama 35124

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instirument, Mortgagee and
Mortgagor further covenant and agree as follows:

The mortgagee shall, if permitted by applicable law and with the prior approval of the Federal Hous-
ing Commissioner, or his or her designee, declare all sums secured by this mortgage to be immediately
due and payable if all or part of the property is sold or otherwise transferred (other than by devise
or descent) to a purchaser or grantee who does not occupy the property as his or her principal or
secondary residence, or to a purchaser or grantee who does so occupy the property but whose credit
has not been approved in accordance with ghe requirements of the Commissioner.

IN WITNESS WHEREQF, the Mﬂrtgag’br has executed this Assumption Policy Rider.

/g /’/ - (Seal) (Seal)

J;,m/ R. Nlpper, II Mortgagor Mortgagor
{Seal) (Seal)
Mortgagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

ar.

State of Alabama)
County of Shelby)

I, the undersigned, hereby certify that Jim R. Nipper, II, whose name 15
signed to the foregoing conveyance and who is known to me, acknowledged before

~me on this day that, being informed of the contents of the conveyance, he
executed the same voluntarily on the day of same bears date.

GIVEN UNDER MY HAND THIS 25TH DAY OF NOVEMBER, 1997. '%

My Commission Expires: ;a/g/m/
= NOtary Public

@@621 8912+ FHA Assurﬁptinn Policy Rider Multistate 12/89

VMP MORTGAGE FORMS = (313)293-8100 = (8001521 7291
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. PLANNED UNIT DEVELOPMENT RIDER
. 4747082

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _2Jth  day of Novembaer L, _1997 .wde
ncorporated into and shal be deemed to amend and supplement the Morigage, Desd of Trust or Securty Deed (the “Securlty
Insirument™) of the same date, given by the undertigned (the "Bomower®) to sacure Bomower's Noie 1o First Federsl of the South

A United States Corporstion (the “Lender)
of the sama dete and covaring the Proparty descriced in the Securlty Instrumant and located st
=" b il -1a Y .;. a..#t .I.; al] " | IV i o Y

[Property Addrsss)
The Property includes, but is not imied to, & parcel of and Improved with a dweling, together with othar such paroels and certain
common arsas and faclities, as described In

Instrument 1996-40563

{the "Deaclaration™). The Proparty & a part ol a plannad unil developmant known as

Cambrian Ridge, Phase 3
|Neme of Pasned Unit Davelopmant]

(the "PUD"). The Property alsc inCludes Bomower's intersst In the homsowners a3sociation or squivalrit sntly owning or managing the
common areas and faclities of the PUD (the "Owners Association™) and the uses, benefits and prcesds of Borower's inlersst.
PUD COVENANTS. in addition to the covenants and agreaments made In tha Security instrumeni, Bomower and Lender furthar

covenant and agres a3 follows:

A. PUD OBLIGATIONS. Borower shall parform al of Bomower's obligations under the PUD's Constiuent Documents. The
"Constitvent Documents® are tha: (I) Declaration; (§) articles of inc tion, trust instrumant or any squivaient document which craates
tha Ownars Assoclation; and (i) any by-laws or other rules or mﬁ:n.l ol the Owners Association. Borrower shall promptly pay, when
dus, all dues and assessmants pursuani to the Copstituent Documents.

B. HAZARD INSU CE. So ibng as the Owners Association maintaing, with a generally accepted insurance camier, a
“masier” or "Diankel® policy insuring the Proparty which is sstistactory to Lender and which provides insurance coverage in the amounts,
for the pericds, and against ihe hazards Lender requires, including fre and hazards included within the term “sxiended covemge”, than.

() Lsnder wahes the provision in Uniorm Covenamt 2 for the monthly payment to Lender of the yearly premism nstaliments ks

hazard insurance on the Propety; and

{) Borrower's obigation under Unlform Covenant 5 {0 maintain hazard insurance coverage on the Propaity it deemsd satisfied to

the sdent that the required coverage s provided by the Owners Association palicy.

Enrrmnh-llummuuprwnuthnnrllnrhpuhumhdhu:rdhlummcwpmvmurﬂummrwbm
pohicy.

In the svant of & clstrbution of hazard Insurance oroceeds in sy of restoration or repak following a loss o the Property, or lo
common areas and fachiiss of the PUD, any proceeds payabie to Borower are hereby assigned and shal bs pald 1o Lander. Lender
shall apply the procesds 10 the sums secured by the Sacurity Instrument, with any sxcess paid 10 Borrower,

C. PUBLIC LIABILITY INSURANCE. gorrowsr shall take such actions as may be reascnable (o insurs that the Ownens
Associstion maintaing a public ebilty insurance policy scceptable in form, amount, and sxient of coverage to Landaer.

D. CONDEMNATION. The procasds of any award or claim for damages, dirsct of consequential, payabis to Bomowsr in
connection wih any condemnation or other laking of a¥l or any part of the Property or tha common arees and leclities of tha PUD, or for
any conveyance i igu of condemnation, are hersby assigned and shall be paid to Lender. Such procesds shall be sppled by Lender to
tha sums secured Dy the Seousty instrument as provided In Unkorm Covenant 10.

E. LENDER’S PRIOR CONSENT. Bomowser shall not, except sher notice to Lender and with Lander's prior written consant,
ather pariition or subdivide the Property or conseni 1o:

(I the abandonment or termination of the PUD, exoept lor abandonment or lemination required by law in the case of substantil

destruction by fire or othar casuslty or in 1he case of a taking by condemnation or aminent domain;

(#) any amendmeni to any provision of the “Constituvent Documents™ I the provision i for the sxpress benefit of Lander;

{) termination of professional management and assumption of sell-managemant of the Ownars Association; of

(v} any action whioh would have the eflect of endering the public labiity insurance coverags maintained Dy the Ownaers Association

unaccapiable 10 Lander.

F. REMEDIES. i Bomowsr does not pay PUD cdues and asssssments when ous, then Lender may pay them. Any amounts
disbursad by Lander under ihis pamgraph F shall become additional debt ol Borrower secured by the Securlly instrument. Uniess
Borrowsr and Lender adree to other terms of paymaent, thess amounts shad bear Intersst from the date of disbusement at the Nole raie
and shall bs payable, with interest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borower sccapts and agrees 1o the terms and provisions contained in this PUD Rider, The undarsigned
borrower(s) acknowiedga(s) reosipt ol a copy of this Instrument.

(SEAL)
= (SEAL)

FEG W e
{SEAL)

Borrower

- a8
In:t & 1997-3915 | ‘ }
Frowes SEAL
12/0271997-39158
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