STATE OF-ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, mado and anterad into on this 21st dayof November 19 977 by and boteeson
JACKIE WILLIAMS COMPANY, INC,.
(herainafter referred to as "Mortgagor”) and COLONIAL BANK

therainaftor ralerred to as "Mortgagee"}.
HWitnesseth:

WHEREAS, Martgagor is justly indebted to Martgagae, and hereby executes this Martgage to secure tha payment of S61,5%00.00
Sixty One Thousand Five Hundred And 00/100 Dollars

as gvidencod by promigsory note of avan date herewith and paysbla in accordance with the terms of said note.

WHEREAS, Mortgagor may haraaftar become further indabted to Mortgages as may b evidenced by promissory notels) or atherwise, and L o the
int@nt of tha parties barato that this morigage shall secure any and all indebtedniss{est of Mortgagor o Mortgages, whetbar now e vglieeg o haroes it
dansingg, due or to bacoma due, absolute or contingent, lhguidated or unliquidated, drect or indirect, and thes mortgage 15 o secure oot onby the
indebtadness evidenced by the note hereinabove specificaily referrad to, but any and all othar debts, obligatons or habilises of Mortgagor ur Mortgoges
now axisting ar haraafter arising, and any and all extensions or renewals of sama, of any parl thereo!, whothor swndoncod by fote opoen aceoagnt
endorsamant, guaranty, pladge of otharwise.

NOW, THEREFORE, Mortpgagor and all others execubng this mortgage, in consideration «of the premises. and 1o sacufe thit prayment i s
mndabtednass evidencnd by nota herainabove specifically refarred to, and any and all othar indebtednassi{es) due or to become du a5 Reremade e
gonarally rederred to, and the compliance with all of the covenants and stipulabions horein contaned, has barganed and sold, and doas hareby grant
bargain, sell, ahen, convey, transfer and mortgage untc Mortgages, 115 successors and assigns, the following descrnbed rzal aslata, togother with

buildings and improvements tharaon (haremnalter aometimeas callad the “raal estate” or the "mongagad real estate™), lyng and baing siuated

A A
in tho County ol SHELBY . Stale nf Alabama, and more partcularly describod as 1ollows . Lo wat

LOT 1%, ACCORDING TOC THE SURVEY OF WYNDHAM, CAMDEN SECTOR,

AS RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

! \a/0R/1997-39028
n9=1i@ AM CERTIFIED

Lagather with all awards recevad through eminant domam, and payments upon any insurance pohowes covenng the roal estate, and all aghts, privin ey
tanemants, and appurienances tharesunto belonging or In anywise appartasning 1o said real estate including aasemants and nghts-of-way appurtenant
thorato snd all gos, steam, electnc and other heating, cooling and hghting apparatus, alavators, wweboxes, plumbing, stoves, doors and other fixiurns
appartainng 1o the reat nstate and impravemants located theraon, all of which shall be dieemed realty and convayad by this aatl AT TILE

FD HAVE AND 10 HOLD 1ha roal astata, snd every part thareat, unto Mortgages, ms successors and assigns tnreves,  And MaOrigagnr ©ovenan »
wilh Maorigagae that it s lawfully sewrsd of the real sstate o teg simple and has o good nghi to sell and convey the samo as atoresied thit The oo
estote s frew of all encumbrances except as heren set out, and Mortgagar will warrant and furever detend the ttie 1o the roal sstate omie Martgage:e.
m{ sucoossors and assignsg, against the lawtul claims of all persons whomsosver.

CTHIS MORTGAGE 1S MADE, however, subject 10 the folluwing covenants, conditions, agrecments. and provisions.

Y1 That Morlgagor shall pay tho said indebtedrossias) secured hersby and imtarost thereon when and as it (theay shall bocomer o, & Bty e
coursy or under any condion, covenant or ggreement heram contamed, togethar with any other indebtednessios) which Maortgagor may ewie L
Martgages, it bang furthor agread that any statamant, any notn ar obhgation that 1 sacored by this maortgage shall bo conclusitve evidence of such G

2 Aa} That Morigagor shall provide, maintain and doliver to Mortgagee policies of bire insurance {with extanded coveragel, and soch olher msustens:
as Mortgageoo may from time to time require in comparmes, form, types, and amounts, and shall assign, with andorsermants satisfactory 1o Martgagen
und dehver to Mortgagee with martgageo clausey sausfactory to Maortgage: afl insurango policios of any kind arin any amount now of barenfter roaueed
with rospect 1o the real estate. Not later than tho first day following the expration date ol any and all such imsurance pohcles and at any tme e
Feduest o M{thﬂﬂgnn. Mﬂrtgug::r shall furresh Mmluilgmr certificatas ol msurance 550ed by Insutance comparmes satisfactory 1o Mt:rl;mnm- 1 & [SRCRETRTY
thiat thir amount and typn ob insurance raquired by Mortgageoe hereconder s @ otiact Al renewal polcus, with premoms pad, shall bee deliviered 10
Maortiiaguo at least thirty {301 days betore the expiration of the old pobeies. 1L any msurance, of any part theceof, shall axpire,
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or be withdrawn or become void or unsate by Morigagor's breach of any condition thereo!, or bacama void or unsafe by reason of phe faiyre or
impairment of tha capital of any company by which the insurance may then be cafried, or if for any reason whatevar the insurance l&l be
unsatisfactory to Morigagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages. || Maortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Morigagor shall
reimburee Mortgagee all such coets expended with interest on such advance at tha rate set forth in the note secured hereby. Mortgagor ahall give
immaediate notice In writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casualty or octurrance. Full
powar is haraby conferred on Mortgageae to settle and compromise claims under all policies and to demand, receive, and receipt for ail monies bacoming
payable thersunder and to assign absolutsly all policias 10 any holdser ot the note or to the grantaa Of the real ostate in tha avent of the foreciosura of
this mortgsges and security agreamant or othas transfat of title to the real astats in extinguiahment of the indebtadnassies) sesursd hereby. In the évent
of loss coverad by any of the policies of insuranca herain refarred to, each individual ingursnce company concarnad is hareby authonzed and directed 1o
make payment for such less directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance procaads, atier
deducting all costs of collection, inctuding reasonable attornays’ feas, may be applied by the Martgagee at its aption, either as s payment on account of
tha indabtadness(es), sacured hereby, whether ar not than due or payable, or toward the restoration, reconstruction, repair, or alteration ol the real
astate, eithar 1o the portion tharao! by which said loss was sustained or any other portion theraof.

ib} That together with and in addition to the monthly payment of principal and interest, and on the samea date on which the principal and intares! ara
payable under tha terms of tha note secured hareby, Mortgager, if required by Mortgagee, shall deposit with the Mortgagse, In a non-intarasl bearing
account, a sum equal 1o one-twalfth {1/12] of the yeariy taxas and sssesaments which may ba lavied agsingt the raal estate and which may sttain
priority over this mortgage, and ground rents, if eny, plus cne-twaltth {1/12) of the yearly premiums for insurbnca that will bacome due and payable to
fenew the insurance on tha raal setate for coverage againat lass by fira or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assesamanta, ground rénts, and pramiums whan unknown, shal! be eatimated by the Mortgages. [f the amount ol funds hald
shall exceed at any time the smount deamad nacessary by the Martgages to provide for the payment of 1axes, assesaments. ground rantz and
insurance premiums as they fall due. such excess shall be repaid to Morigagor or credited 1o Mortgagor as Mortgagee may determine. if tha amount of
the funds held ahall not be autficient at any time to pay taxes, assesaments, ground renta, and insurance premiums as they fall dud, Mortgagor shatl
pay 1o Morigagee any amount necessary 1o make up the deficiency upon notice from Mortgages to Morigagor requesting paymaent thgreol Upan
payrmant in full of all aums gecurad by this mortgage. Mortgagea shall promptly refund to Mortgegor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the
real estata or any part thereaf, which may be or bacome a lien prior to this morigage or have priority in payment toc the indebladnessiss) securad
hetaby, or upon Mortgages’'s interast tharain or upon this mortgage or the indabtadness{ss} or avidanca of indsbtednassias) securad heraby, without
regard to any law heretofors or horeafter enacted Imposing paymant of the whwole ar any partis) theraof upon Mortgages; upon tha passags of any law
impasing the paymant of the whole or any part thareof upon Mortgagee or upon the rangering by an appeliste court of competent jurischiction that the
undertaking by Mortgagor to pay auch taxas is legally inoparative, than the indabtednessine) sscured haraby without deduction shall, at the option of
Morigagea, become immadiately due and payabie, notwithstanding anything containad in this mortgage or any 8w harstofcore enactad; and Martgagor
ahall not sulfer or permit any such taxes on the aaid real estate to become or remain delinquent or parmit any part therecf or any Interast theran ta be
acld for any taxes or assessments, and turthar shall furnieh annually to Morigagee, prior to the date when they becoma delinquant cartilicates o«
receipts of the propar affices showing full payment of afl such taxes and assessmants.

4. That the raal estate and the improvemants therecn shall be kapt in good cendition and no waste committed or pormitted tharean,

4. That ng buiiding or cther improvement on the feal astate shail be structurally ahtared, rarmoved or demolished, without the Marigagee's phiot
wntten consent, nor shall any fixture or chattel covered by this mortgage #nd adapted to the proper use and enjoyment of tha raal sstale be ramoved at
any tima without like consant uniass actuaily raplaced by an article of equal suitahility owned by Mortgagor, in the svant of any breach of this covenam
the Maortgagee may, 1in addition to any other righta or ramedias, at any tima thersafter, declare the whole ol tha indebtednessies) secured hataby
immadiately due ang payabla.

3. That Martgagor agrees that the indabtacnessies) harehy secured shall 8t once bacomse dus and payable and thes morigage sybject to foraclosure
as provided for herein, at the option of holder hareof, when and it any staterment of lien is filed undar the statutes of Alabama relating 1o the hens of
mechanics and matarialmen, without regard to form and contents of such statement, and without regard to the exisience or nonemstance of the deht,
or any part thergof, or of tha lien, on which such statement 15 based,

6. That Mortgagor shaill comply with all statutes, ordinancas, regulations and laws promulgated by any governmentsl entity assarting jutisdichon
over the raal estate and any and all lagal requiremants shall be fully complied with hy Mortgagor.

7. That f Mortgagor fails to insure the raal eatate as hereinabove provided, or to pay all ar any part of tha taxes or assessmanls leviagd, accrued of
assassad upon or against the real estate ar the indebiednessies) secured hareby, or any interest of Mortgagee in either, or 1ailis (0 pay mmedistaly and
thscharga any and all liens, debts, and/cr chargas which might bacome hens superior to the tien of this mortgage. Morigagee may. al its OpLion, nsure
the resl astate and/or pay said taxes, assessmants, dabts, iiens and/or charges and any money which Mortgages shall have so paid shall constitute a
dobt to Mortgages additional to the indebiedness{es) secured hereby, shall be secured by this morigage; shall baar tha n- tarast set oyt 1 tha notn
heroinabove refarrad to from date paid or ingurred; and, at the gption of Mortgages, shali be immediately due and payable.

8. That Mertgagor agrees thet no delay or lailure ol Martgagee to exercise any option to doclare the matutity ol any indebtednessies) securad by
this mortgaga, shall be taken or deamad as & waiver of ita right to exercise such aption, or to decltare such forfeiture, eithar as to any past or presoent
dotaull, and it is lurther agresd that nc terms or conditions contained n this mortgage can ba waived, altered or changed except as ewvidenced n
writing, signed by the Mortgagor and by the holder hereo!; and the procuremant of insurance or the payment of taxes or other hans, debts or charges
by Mortgagee shall not be taken or canatrued as a waiver of its nght to declare the maturity of the indebtednessias) hareby sacurad by reason of the
farlure oi rgurtgagnr to procure such insurance or to pay such taxes, debis. hens or chargas.

9. That d Morigagee shall be made a party 10 any suitl invoiving the ttle to the real estate angd employs an attorney 1o represent it tharmn, ot il
Moripagae employs an altornay to assiat in settling or ramoving any cloud on tha title to the raal estate hereby conveyad that purports 1o be supanar 1o
the hen of this mortgage in any respect, Mortgager will pay to Mortgages, when the same bacomas dua, such atigrney’'s fee as may be permitted hy
law and as may be reasonable for such services, and it such fee 13 paid or incurred by Mortgages the same shall be secured by the hen of this mortgage
in addition to the indebtednessinsg] secured hareby, and shall bear interest from the date it is paid or incurrad at the rate sat out in tha note herenabove
refarred 1o and shall be at onca due and payabile,

CL 10. That all expenses incurred by Martgagee, including sttarniey's fea, in compromising, adjusting or dafending against han clans or ancumbranc s
sught to be fixed upon the raal estate hareby conveyad, whether such ¢lawms or encurmbrances bes valhd or not, shall become a part of 1he
indebledness|es! heraeby sacurad,

11. That Mortgegor agreas 1o pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee omploy an attornay
to collact any indebiednese{gs) securad by this mortgage.

12. That notwithstanding that the aggsignment ¢! sawards herainabove referred 10 shall be deemed to be sall executing, Mortgagor, abtar tho
allowance ol a condamnation claim or award, and the sscartainment of the amount due theraon, and the issuing of a8 warrant by the condemnecr for tha
paymant thareof, shali axecute, st Mortgagee's requesat, and forthwith delivet to Mortgages, a valid assignment in recordable form, asmgmng all of auch
condemnation claims, awards or damagas to Mortgages, but not in axcess of an amount sufficient 1o pay, sstiafy and discharge tha principat sum of
this morigage and any advanceas made Mortgages as herein provided then ramaining unpaid, with interest thareon at the rate specilied harein, or in
tho note which this morigage sacures, to the date of payment, whether such remaining principal sum is than duwe or not by the terma of sad nota ot of
this martgage.

13 That if Mortgagor shall make daefault in the payment of any of the indebtednessies) hereby sacurad, or in the perfurmance of any of the terms or
canditions herec!, Mortgagee may procesed to collect the rent, income and profits from the real estate, sither with or without tho appomtment of 8
raceivar, any rents, income and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the samae, including any
ron! estate commiasion ar attorhay’'s fee incurred, shall be credited hirst to sdvances with intarest thereon, then to interest due on the principal
indebtadness, and the remaindar, if any, t0 tha principal debt{s) haraby sacured,

14. That it s further agresd that il Mortgagor shall fsil to pay, or cause to be pad, tha whole or any portion of the principal sum, of any Nstallimaent
of intarast thereon, or sny other indebtedness{es) the paymant of which s hereby secured, as they or any of them mature, either by lapse of tirne o
otherwise, in accordance with the agreemants and covenants herein contained. or should default be made n the payment ol any mechame's hern,
materialman’s lien, iNBUrANCE Premiume, tAxes Oor assessments now, of which may horealter be, levied againet, or which may bacoma a hen on, the toal
astéte, or should default be made in any of the covananta, gonditions and agresments harsin contained, than snd 1n that event the whole of said
porcipal sum., with interest thereon, and all other indebtednessias) sacured hareby, shall, 8t the option of the then holder of sad indebtadnassos) b
andd become immediately due and payabia and the holder of the indebtednassias) hareby secured shall have the right to enter upon and take possasuion
ot the real estate. and after, or without, taking such possession of the sama, sall the mortgaged real estate at public outcry, in front of the courthouss
door of the county wherein the rea! estate is located, to the highest bidder far cash, either in parson or by suctionser, atter frat giving nobce of thae
time, place, and terms of such sale by publication ance a waek for thres {3} successive weeks in soma nawspaper published In maid county, and, upan
the: payment of the purchase monay, the Mortgagee or any parscn conducting said sale for it is autharized and empowerad 10 axacule to the purchasor
at said salo a deed to the res! astate so purchased in the name and on behalf of Mortgagor, and the certificate of the holdar of tha mortgage
indebtedness, appointing 3gid aucticnger to make such sale, shall be prima facie evidence of his authority in the real estate. or tha equity ol redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case ot past due martgagas, the
Mortgagee, or the then holder ol the indebtednessies) heraby securad. may bid at such sale and become the purchaser of the reat astate 1 the highost
tndder therefore, The procaeds of any such sale shal! he appiied (a] to the expenses incurred in making the sale and in all prior efforts to afterct
collection of the indebtedneasi{es}l secured heraby, including a ransonable atiornay’'s faa, or reasonabla attorneys' feas, as permitted by law for such
services us may be, or have been, Necessary in any one or mora ol the 1areclosure of this mortgage. of the coliection of said indeblednessies). and of
the pursuit of any elforts theratolore directed to that end. including, but without limitation to, the delanse of any proceedings wnstituted by the
Mortpagor ar anyone hable for said indebtednessles) or interasted 1n 1he mortgaged
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real iwtate 1 prevent or delay, by any maans, the exarcise ol said power of sale on the foreclosure of this mortgage: (b) to the payment of whateves
sum or sume Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, together with interest theraan: (c]
to the payment and satisfaction of said indebtednassiest and interest thereon specifically referred to bhersinabove to tha day ol ssle and any other
indebtednassies) secured by this mortgage: and {d] the balance, if any, shali be paid over to Mortgagor, or Mortgaqor's successors of ansigna. n any
avant, the purchsser undar any foreciosure sale, as provided herein, shali be under no obligation to see to the proper application of the purchase monay.

16. That in tha event of the enactmant of any law by the State of Atabama, after the date of this morigage, deducting trom tha value of the resl
estate fl:lfl the purposs of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of the ingdabtedneas({as) secured hersbry, of
changing in any way tha laws new in force for the taxation of mortgages, or debts secured by maortgages, or the manner of collection of any such
taxas, 80 88 1O affect this mortgage. Martgagor shall pay any such obligation imposed on Mortgagaae thareby, and in the svant Mortgagos Tails to pay
such cbligation or is probibited by law from making such psyment, tha whole of the principal sum gsecured by this morigage, together with the intafest
due theracn shall, at the option of Mortgagee, without notlce to any party, bacoma immedistely due snd payable.

| 156. That should Mortgagor become insclvent or bankrupt; or sheuid a receiver of Mortgagor's proparty ba appointed; of should Morigsgol
mtgntinnuﬂf damage or attempt to remove any improvemants upon said mortgaged real astata: or should it ba discoverad after the axecuton and
delivery of this instrument that there ia & defect in the title to or a lien or encumbrance of any nature on the resl estete prior to the van haraol; of o
case of an error or dafect in the above described note or this instrument or in the execution or the acknowledgment theraot; or it & homestaad clam be
se1 up to the res! estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty 130 duys atter demand by the
Mostgagea, or other holder or halgders of said indebtednassies}, to corract such defects in the titte or to ramove any such lien or encumbrance of

homestead claim, or to corrgct any efrcr in Baid note or this instrument or its execution, then, upon any such daetault, failure or conungency, (h#
Morigagee, or other holder or holdera of seid indebtednessi{es), or sny part thareof, shall have the option of right, withaut notice or damand. tc declare
all of said indebtednessies) then remaining unpaid immadiately due and payable, and may immadiataly or at any time tharaattar foreclosa this mortgaga
by the power of sale harein contained or by suit, as such Mortgagee, or othar holder or holders of said indebtadnassles), may slect.

17. That no right, title or interest in or to the morigaged real estata, or any part thereof, ahall be soid, transferrad, ssaigned, conveyed, maortgaged
or encumbered by a fien at any tima prior ta the payment in full of the indettedness{es) sscured hersby without first obteining the priot written consent
and approval of Mortgages which consent and approval shall be within Mortgages’s sola diacration: that in the avent of any violation of thia provisson.
the entlre unpaid balance of the indabtednesalas) securad hareby, togather with 8!l interest thareon, shall become dus and payable immediately a8t The
option of Mortgagee without notice to Mortpagor, and shall be recovarable by Mortgagee forthwith or at any time thereaher without stay of axecution
or other process and failure of Mortgagor to pay all monies to Morigagee secured by this moartgage shall be an act of defauit unutling Marigagee 1o
foreclose this mortgage in accardance with the terms hereof.

18. That it is the intent of the Martgagor and Mortgagee to secure any and all indebtednessies} of sad Mortgagor to Mortgages, now wxisbing of
hersalter afising, due or tc become due, absolute ar contingent, hquidated or unliquidated, direct or indirect, and this mortgege 18 intanded and doos
gecure, not only the indebtednase hereinabove specifically referred to, but also any and all other debts, obligations and liabilitiss o! sakd Martgagor to
said Mortgagee, whathar now existing or hereafter arising. and any and all extensions or renawais of same, or any part tharaof, at any 1me before
actual satsfaction and cancellation of this mortgage in the Probate Otfice where recorded, and whether the same be evidenced by promiasosy nota,
open account, endorgsement, gusranty agresment, pledge agraament, of otherwise: that it is expressly agresd that any indebiednass at any Lme
secured hareby may be extanded, rearranged or renewed and that any part of the security herein described may be waived or released without in
anywise altering, varying or diminishing the torce, eftect or lien of this zﬂrtgaga; and this mortgage shall continue as a tirat hen on all of the rost estata
and other property snd rights covered hereby and not expressly reloased until all sums with interest and charges hersaby ascured are tully pad, and no
other security now existing or heresfter taken to secure the payment of ssid indebtadnessies! or any part therao! shall in sny manner be impaired o
aftacted by the exaecution of this mortgage: and no security subdequantly taken by Mortgagee ar othas holder or hokders of seid intlebtednesns{es) shak n
any manngr impair or atfect tha securlty given by this mortgage, and all security for the payment of said indebtednesales) or any part tharan! shall ba
takan, considerad and hald as cumuiative.

19. That Mortgagor agraes for itself and any and all persons or CONCArns claiming by, through or under Morigagor, that it 1t Or any one or More ol
them shall hotd possession of the sbove described real estate or any part thereof subsequent toc foreclosure hereunder, it ar the parties so howding
possession shall become and bae considered as tenants at wil of the purchaser or purchasers at such foreclosure sale; and pny such tenant faihing o
refusing to surrender possassion upon demand shall be guilty of torcibla detainer and shall ba liable to such purchaser or purchasars for reasonabie
rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with of without procass of law, and ail damages which may
be sustained by any such tenant as a result thereo! being hereby pxpressly waived.

20. That Mortgagor agrees to feithfully perform all the covenants ol the lessor or landlord under prasent and future leases alfecting tha morngaged
real estate, and neither do nor naglect, nor permit to ba done, anything which may diminish or impair their value, or the renta provided 1or tharewn, or
the intaraat of the lessor or of the Mortgages therein or tharaunder.

21. That Mortgagor shall furnish 10 Mortgagee within Thi rcy | 30 | days sfter the close ol each
of Mortgagor, such financial records as the holder of thia morigags may tequire inciuding, but not limited to, an annuet statemant of the oparalion of the
real estate which shall include snnusl statemants itemizing the ncome and expenses, an itarmized rent roll, together with a compiste tinancial s1atemant
of Martgagor's assets and liabilities and ite profit and loss statement. Such statemant shall be prepared by certifiad public accountant acceptabie 1o
Morigagee or at Maortgagee's discretion be supportad by the affidavit of Mortgagor. Said information shall be piven to Mortgagee 8t na expense 1o
Mortgageds.

79  That if the indebtedness evidenced by the note specilically referred to bareinabove is being advanced Dy Morigegee to Mortgagor undar 1ha
terms and provisions and in accordance with & loan agreement or construction loan agreament ("agraamant™), the terms snd provisions of sad
agreement are haraby incorporated by reterence as part of this mortgage as if fully sat cut herein, and any detfauit in the peitormance af the provisiont
thereo!, or any contract of agreemsnt betwean Mortgagor and Mortgages. shall comstitute a delauft hereunder antithng Mortgsgee to axercisn the
rameadias provided herain, including the right to foreclose this mortgegé in accordance with the terms hergof: that each FUTURE ADVANCE advenced by

Mortgagaee 1o Martgegor is being advanced in accordance with an agreement dated Nov. 21, 1597
and 13 securad by this mortgage.

23, That in the avent this mortgage is second and subordinate tc any prior mortgage(s! and in the evant tha Mortgagor should fal 10 make any
payments which becoma due on said prior mortgege(s), or should detault in any o! tha other tarms, provisions and conditions ol sad prior mongagqeis)
occur, than such default under tha pricr mortgageis! shall constitute an event of dafault undar the terms and provisions of this moarigage, and 1he
Mortgagas herain may, at its option, declare the entire indebtednaas(es) sacured by this morigage immaediately due and payable and i paymeant is nol
promptly made, then declare this morigage in default and subject to toreclosure, provided that the Mortgagee harain may, at s option, maka, on behalt
ol Mortgagor, any such payments which become due on said prior mortgage(s!, or incur any such sxpenss or obligations on bahall of Morigagor, in
connection with the eaid prior mortgage(s}, in order to prevent the foreclosure of said prior mortgege{s!, and all such amounts so expended by tha
within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be sacured by this mortgage and shait baar interos! ftom
tha date nf payment at the maximurm legal rate of interest from time to time permitted by the laws ol tha State of Alabama, and shail be al onca dus
and payahle, entitling the Mortgagee to all of the rights and ramedies provided hersin, including, at Mortgagee's option, tha nght to foraclose this
maort{gage.

s .

24. That provided atwaya that if Mortgagor pays the indebtednessies} secured by this mortgaga, and reimburses Morigagee. 118 SuUCCaBEGrs and
assigns, (or any amount it may have experded pursuant ta the authorization of this mortgags, including without limitation, suma spent In paymant ol
1axes. AESSRRMANS, insursnce or other liens and interest thereon, and shall do and perform alt other acts and things herem agreed to ba dona, this
conuavance shall be null and void; otherwise it shall remain in tull force and effect,

25. That any promise made by Meortgagor herein to pay money may be enforced by 2 auit at 1aw. and tha secutity af this mortgage shall not be
waived thereby. and as to such dabte the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and sgrees
to pay as permitted by law a reasonable attorney's les for the collection thereni.

26. That no delay or failure of Mortgeges to exercise any cptioh herein given Qf rasaerved shall constitute a8 waiver of such cplon or estap
Mortgages lrom afterwards axercising same or any other option at any tlma. and the paymant, or contracting 1o pay, by Morigagee ol anything
Mortgagor has herein agreed to pay shall not constitute a waiver of defauit of Mortgagor in talling to make said paymenis and shail notl estop
Mortgagee from foraclosing this mortgage on sccount of such failure ol Mortgagor.

27 That wharevar and whanaver in this mortgage it shall ba required or permitted that notice or demand be given of garved Dy Aany party. such

notice or demand shall be given or served, and shall not be deemed to have been given or served unlegs in writing and forwarded by registered o
certified mail, return receipt requested, addrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P QO BOX 598

CHELSEA, AL 350473

To Mortgages: Colonial Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construed 1o refer to tha maker of this morigsge, gyl ail

covenants snd agreements herein contsined shall bind the succassors and assigns of tha Mortgagor, and every option, right and privilege harem
ressrved or sscured 1o Mortgagea shell inure to the beneht of its succassors and assigns.

29. That the uneniorceability or invalidity of any provision ar provisions of thig mortgage shall not randar any other prOvision of provisons heremn
contained unanforceable or invalig. All rights or ramadies of Mortgagee haraundet are cumulative and rmot alternative, and are in agdition 10 those
pravided by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set (i3} (hisl {her) {thair} hand{s} and =aal(s]), on the day and year firat above wittpn.

WITNESSES:
O . {SEALS
JACKIE WILLIAMS COMPANY INC
_ _ R _ (SEAL
- BY :W M (SEAL)
TITS: PRESIDENT
_ ___ ISEAL]
LHB/wp
F)
Inst & 41997 -39028
12/02/1997——39033
STATE OF ALABAMA D9142 AM CERTIFIED
) SHELBY COUNTY JUDGE OF PROMATE
COUNTY b O34 SHA {08.25

(, the undarsigned, a Notary Pubhc in and ot said County, 1n said State, hareby certify that

~hosa namei{st (8] |ara) signed to the forégoing conveyenca.and who (is) (are) known to ma, acknowledged bafore me on this day ihat. beng intormay
of the coments of the conveysnce, thal {aha) (they) axecuted the same voluntarily on the day the same baars date.

Givan under my hand and oflicial aeal this the day of .19

Motary Public

STATE OF ALABAMA }

!
E' JEFFERSON COUNTY ! |

| the undersignad, » Notary Pubiic in end lor said County, in said Stata, hereby certity that

JACKIE WILLIAMS .
whose name a5 PRESIDENT of JACKIFE WILLIAMS CO,, INC. , s signed 1o the faregoing

convayance and who is known to me, acknowledged befora ma on this day that, being informed of the contents of the conveyan:s, he, o8 such olhCes
and with fuil authority, executed the asms voluntarily 1or and az the act of anid corporation.

Given under my hend and official seal this the 21S8T day of

HO‘J?J;BER j .19 97
U L UL
Public
e GLEL

b s

This instrument prepared by: APRIL C., PRICE

P —— —EE LIPS = o w

Colormal Bank

PC BOX 1887
BIRMINGHAM, AL 33201
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