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This Instrument Prepared by:

Sulf Pacific Mortgage a Division of
Firet Tennessee Bank Nationil Association

THIS INDENTURE, made this {7 day of  lgvesber .- Al
by and between  RICHARD L WELLS and ﬁ‘luﬂl ! ¥, HUSES

whether one or more, harein called Morigagor. & MIEUSEE BANK NATIONAL ASSOCIATION, a nationsl banking association
with its principal place of business In Memphis. Tennassee, HEREIN CALLED Morngagee.
WITNESSETH, that Mortgagor, in considaration of tha sum of Ten Dollars to him in hand paid and other valuable congideration. racepl
of which is hereby acknowledged. dogs hereby grani, bargain. sell and convey unto Morigagae. 1ts SUCCassors and asaigne. forevar, the
following described real estale ("Proparty”} siluated in 2913 SELKIRK CIRCLE
County oBHE] BY . and State of Alabama, 1o wit: |

SEE ATTACHED EXHIBIT "A°

The Property herein conveyed 1s ancumbered by the following morigages of record
COMPASS BAMK FILED IN YOL. 1994 PAGE 28140

and it is & condition of this instrument that in the event of any detault in any al the 1arms and conditions of said pnos morigage. or in the
event of any default in any of the terms and conditions of any other morigage of other lien which may be or may become pror and para-
mount to the lien of this instrumant, then in evary such event the Martigagee may, at Hs option, unless prohibited by law, deciare the indebl-
adness secured by this insirumant due for all purposas, and foreclosure may be had hereunder as in the casa of any other detault hereun-
der. The Morigages may, at its opllon, advance and pay any such sum Of SUms as shall be necessary in order thal the terms and conditions
of any mortgage or other lien which is then prior and paramount 10 the lien of this instrument, may be complied with, and such amounts so
paid shall be repald on demand with interest from the date ol such payment at the highest rate legally chargeable on the date of such pay-
ment, and shall be secured by the lien of this mongage. and the advancement of such sum Or 5ums ghail in nO way limit or bar the afore-
said option to accelerale aaid indebtadness.

TO HAVE AND TO HOLD the atoredescribed real gstale together with all the hereditaments and appurienances theraunto belonging of
in any wise apperaining unto the sald Morigagee, his sucCessor and assigns, in fee simple forever, and the sad Morigagor does hereby
covenan! with the said Morgages, its successors and assigns, that the Mortgagor is lawfully seized in fee of the aforedescribad real estats,
that he has & good right to sel! and convey the same, that the sama is unencumbered excepl 25 otherwise set forth above, and that the titke
and quiet possaasion thereto he will and his heirs and personal representatives shall warrant and forever defend agangl the lawtul clams o
all persons whomsoevar.

THIS CONVEYANCE IS MADE 1o secure (o Mortgagee: (1) payment of all loans, advances, extensions of credt,
and other obligations and indabtednesses (collectively herein the “Ling of Credit™). in the maximum princpal ameunt of

Fifteen Thousand Six Hundred & 0 rents Doilars
($ 13,500,900 ) ("Credit Limit"), made and 10 be made by the Morigagee lo the Morigagor under and
pursuant to that cenain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-in-Lending Act (the “Agreement™)
having an eftective dale of thé? day of Novesber , 1% (“Effective Date”), executed by

one or more of tha Morigagors and delivered o the Mortgagea (and any and all renewals, modifications and extensions thereof. In whole or in
part), said Agreement (which prescribes the terms and conditions under which such loans and advances and extensions of credd are to b
made and are 1o be repaid) being incorporated herein by reference as tully and particularty as it set out harein verbatim; (2} payment of ail
other monies advancad by the Morgagee for the protection of the secunty, such as for taxes, insurance, repairs, attomey’s 1ees, aic . and {3)
the performance of all covenants, conditions, stipulations and agreements heren contained. The Credit Limit mentioned above ncludes pre:
compuied charges validly included in said Credit Limit, but does not include othef intarest. loan charges, commitment fees. brokerage Commis
sions, o other charges {herein collectively called “Charges’) validty made pursuant hereto of pursuam to the Agreemen. ncluding, but not hrm:
ited to, payment of taxes of insurance premiumns and other charges made 10 protect tha security, or incumed in the collecthon of the indebted
nassas and obligations securad hersby, or the anforcement of this Mortgage, all of said Charges being expressly secured hereby. except as
otherwise prohibited by applicable law. Cartain minimum paymants due under the Agreement are payabie monthly, and the entire balance
owed under the Agreement is due and payable, it not sooner pad, on that date which is a¢ years following the Ettective Date zet
{orth in the caption hereot.

The raie of imerest on the unpaid balance of the Credit Limit is, as of the Effective Date,

No
an ANNUAL PEACENTAQE RATE of 11,30 %, Thereafter, interest will be MM tygmorm to g rate equal 1o the sum of
“Prime” plus 3.00 % per annum. “Prime” is the rale publisned as the Pime Rate undes “Money Rates™ in The Wall Street Journal on
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As fturthar security for payment of the indebtedness and performance of the obligations, covenanis and agreements sacurad hersby,
Mortgagor hereby transfers, sets over and assigns o Mongagee:

(a) All rents, royalties, issues and profits of the Property from time to time accruing, whether under pases or [ENANCHES NOW BXIING Of
hereafter created subjec! to the right of Morigagee to collect the same as hereinafter provided, reserving to Morigagor, however. 80 lonQ as
Mortgagor is not in default hereunder, the right to receive and ratain such rents, royalties, issues and profits.

{b) All judgments, awards of damages and settiements hereatter made as a resuit or in leu of any taking of the Property or any parn
thereo! undaer the power of eminent domain, or for any damage (whether caused by such taking or ctharwise) 1o 1he Property or the
improvements thereon or any part thereof, or fo any nghts appurtenant thereto, including any award for change of grade of sireets
Morgagee is hereby authorized, but not required, on behall and in the nama of Martgagor, to execute and delver valid acquittances for.
and to appeal from, any such judgments or awards. Mortgagea may apply al such sums or any part thareof so recewved, aller the payment
of all its axpenses, including costs and attornay's fees, on the indebtedness secured hereby in such manner as it elects or, af s option. the
antira amount or any part thareo! so received may be releassd to the Mortgagor or other party lawfully entitled thereto.

Mortgagor covenants and agrees as follows: C o
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of every type or nature levied or assessed againi! the Property
and any claim, lien or encumbrance against the Property which may be or bacome prior 1o s mortgage.

3. To keep the improvemants on the Property ingured against loss or damage by fire, the penls agamst which insurance 15 atlorded by
extended coverage endorsement, and such other risks and perils as Mortgagee in its discralion may require. The policy or policies of such
insurance shall be in the form in general use from lime 1o time In the locality in which the Property 18 siduated. shall b& in.an amaunt no less
than the sum of the unpaid balance of all mortgages having priority over this mortgage and the amount of the Credit Limit. shall be 155Ued
by a company of companies selected by Mortgagor and acceptable to Mortgagee, and shall contain a Standard Mortgage Clause in favor of
Morigagee. Whenever required Dy Mortgagee, such policies, and abstracts and other litle evidence, shall be delivered mmaediately to and
held by Mongagee. Any and all amounts received by Mortgagee under any of such pohcies may be applied by Mortgagae on the indetled-
ness secured hereby in such manner as Morigagee may, In its sole discretion, elect or, at tha option of Mortgagee. the entireé amount S0
racaived or any parl thereo! may be released to the Morgagor 10 be used to restore the improvements to their former condiion Uipon lore-
closure of this mortgage or other acquisition of the Property or any part thersot by Mortgagee, such policies, abstracts and e evidence

shall become the absolute property of Mortgagee. i

4. Mortgagor (a) will nol remove or demolish nor altaf the dasign or siructural character of any builkding now or heraatiar erected upon
the Properly unless Mortgagee shall first consent theretd in writing; (b) will maintain the Property and the improvements thareon in good
condition and repair; (¢} will not commit or suffer waste thereot; (d} will comply with all laws, ordinances, regulations, covenanls, conditiona
and restrictions affecting the Property, and will not sulfer or permit any violation therecl.

5. it Mortgagor fails to pay any ctaim, lien or encumbrance of any character which is or shouki become priof to this morgage. or. whe
due, any lax of assessment or insurance premium, or fails to maintain the reguired insurance against ioss of or damage lo the Propearty, of
fails to keep the Property in repair, of commits or permits waste, than Mortgagea, at its opltion, may pay gaid claim. lan, ancumbrance, tax.
assessment or premlum, with right of subrogation thereunder, may procure such insurance and such abstracts or other evxdences of e as
it deems necessary, may make such repairs and take such steps as it deems advisable 1o prevent or cure such waste, and lof any of sad
purposes Mongagee may advance such sums of money as it deems necessary. Morigagee shall be the sole judge of \he fegality, valiity
and priority of any such claim, ian, ancumbrance, 1ax, assessmant and premium, and of the amount necessary 1o be pad! i1 satstachion
thareof. Any default of any nalure in or under any such prior fier shall also be and constitute a defauit In and under this morigage. at the
option of Morgagee.

6. Mortgagor will pay to Mortgagee, immediataly and without demand, all sums of monay advanced by Morgagee pursuant 1o this mon-
gage, in order (o protect the security, together with interest on each such advancement at the maximum fixed rate of inlerest which the
Mortgagee may lawtully charge at the time of such advancement, and all such sums and interest thereon shall be sacurad hareby.

7. Excepl to the extent prohibited by appticable law, it default be made in the paymenl of any ingtaliment of pnncipal of nteres! of sawd
Line of Credit or any part thereof when due, or in the payment, when due, of any Charges or any othar sum secured hereby, of in the per-
lormance of any of the Mortgagor's obligations, covenants of agreements herein, or in the Agreement {or any renewals. extansions, or
modification thereof), then and in any such event.

(a} All the indebtednessas and obligations secured heraby shall become and be immediately due and payable al the opuon of
Mortgages, without notice or demand, which are hereby expressly waived, and

(b} Montgagee is hereby empowered and authorized to advertise the sale of said Property once a week tor \hvee conseculive weeks,
giving notice of the time, ptace and terms of sale, in some newspaper published in the County or Counties in which the Proparty 15 snuateg,
and to sell the same at the front or main court housse door of the County where said Property or a substantial and matendl part thereot 15
localed at public outcry to the highest and best bidder tor cash. Iree from all homeslead, dower. equity of redemption, and all other axemp-
tions and redamptive rights of every kind, all of which are hareby expressly waived. Upon such sale, Morgagee or 1S attornay of agen\ con-
ducting the sale is hereby authonzed 0 execute and deliver a deed of conveyance in fee of said Property to the purchaser ar purchasers
thereof. and o place the purchaser or purchasers in guiet and peaceful possession of said Property. The Morigagee may becoma {ha pur-
chaser ai any such sale under this COnveyancs. Mortgagor further agrees, that, in case of any sale under this morigage, he will at once sur-
rendar possession of said Property, ang will from that moment become and be a tenant at will of purchasar, and removable by proceas, as
upon a forcible and unlawful detainer, haereby agreeing to pay the said purchaser the reasonable rantal value of said Property alter sad
sale. In case of the sale of said Property under this morngage, the proceeds shall be apphed by Morgagee as follows First, to the payment
of any and all sums Mortgagee may have axponded or become hable ior on account of the costs of iigation, atlornay’s tees. taxes, assess-
ments, INSUrance premiums, or any advances made of axpenses incurred on accoun! of the Propeny. with interest! thereon, Second, 10 the
payment of the principal of sad Line of Credit and any unpaid finance charge and any other fees and charges due thereon, together wath
reasonable attorney's fees, and then to any other indebtednass. liabilities, or obligations of the Mortgagor secured hereby. and Thud,
should there be any surplus, the Mortgagee will pay the same to the Mortgagor or o such person as may be legally eniitied therelc. upon
delivery and surrender to the purchasef ol possassion of the Property sold, less the expense, if any, of obtaining pOSSBSSICN Should there
be any deficiency, Martgagor shall remain ohligated to pay the same and shall be subject to Immediate suit thereon

{c) irrespective of whether Morigagee accelerates the maturity of all indebtedness secured hereby. Morigagee, without notice. excepl
such notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any pan thereof, and per-
form any acts (including the right to rent any part or all of the Property), which Mortgagee deems necessary of proper 1o consarve the
Property, and may collect and receive all rents, issyes and profits thereol. including those past due as well as those acciuing thereafier
Morigagee shall be entitied also to have a freceiver appointed 1o enter and take possession of the Property, collect the rents and proils
thereirom, and apply the same as the court may diect. Mortgagee or the receiver may also lake possession of, and for these purposas
use, any and all personal property contained in the Proparty and used by Mortgagor in the renial or leasing thareof or any part Iherao! The
expense {including but nol limited to receivar's fees, aftorney's fees, cosls and agenf's compensation) incurreéd pursuani o the powers
herein contained shall be secured hereby. After payment of ali cosls and expenses incurred, Morigagee shait pay to Mcorgagee all rents
collected on the indebtedness secured hereby in such order as Mongagee determines. The right to enter and take possession of sad
Property, 1o manage and operate the sams, and to collect the rents, issuas and profits thereof, whether by a receiver or otherwise, shall be
in addition to any other right or remady hereunder of afforged by law, and may be exercised concumentty therewith or independentty there-

of. Mortgagee shall be liabie to account only for such renls, issuas and profite actually received by Morigagee .
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8. Mortgagese shall have, in its discretion, authority to amploy all proper agents and attomeys in the conducting ol any sale made por-
suant to the terma hereo! and pay for such services rendered out of the proceeds of the sale of the Property, should any be realized; and ¥
no sale is made, then Mortgagor hareby undertakes and agiees to pay the cost of such services rendered 10 said MOrQaQges.

9. If Mongagese shall be mada a party to or ahall iMervene in any action or proceeding affecting the Property Of tha titke tharsio or the
interest of Mortgagee under this morigage, or it Mortgages empioys an attorney 1o collect any or all of the indebtedness sacured hersby Of
to foreclosure thig mortgage by judicial proceedings, or under the power of sale herein conained, Morigagee shal be reinbursed by
Mortgagor, immediately and without demand, tor all reasonable costs, charges and attomey's fees incurred by it in any such case, and the
same shall be secured hereby as & further charge ang lien upon tha Property. -

10. 1t the indebtedness secured hereby is now or hereafter further secured by other morigages. chatisl mofgages, gdeads of thum,
security agreements, pladges, coniracls o guaranty, assignments of leases, or other secunty, Mortgagee may at its option axhaust any
one or more of said securitias and the security hereunder, either concurrently o independently, and in such order as it may determing. The
exercise of any rights under any of sald security documents shalt nol constitute a raleass or a waiver of any other security documens.

11. No dslay by Mortgagee in exercising any right of remady hersunder, or otherwise afforded by law, shall operate as a warver theraol
ar preciude the exercise thereof during the continuance of any default hereunder. No failure of Mortgagee to exercise any option heredn
given to declare the maturity of the debt hereby secured, no lorbearance by Mortgagee after the exarcise of such ophon and no withdrawal
or abandonmant of foreclosure procesdings by Mortgagee after the exercise of such option shall be laken of conslrued as a whives of nis
rights 1o exercise such oplion to declare such maturity by reason of any past, present or future default on the pact of Morigagor; and, in like
manner, the procurement of insurance or the payment of laxes of oiher liens, debls or charges by Morgagee shall not be taken of con-
atrued as a waivar of its rights to declare the maturity of the indebladness heraby secured by reason of the faiure of Morigagor ko procure
guch insurance of o pay such taxes, debts, liens or charges.

12. Without affecting the liability of Mortgagor or any other person (except any person sxprassly released in writing) for payment of any
indebtedness securad hereby or for perfformance of any obligation contained herein. and withoul affecting the nghts of Morigagee with
respect to any securlty not expressly released in writing, Mortgagee may, at any time and from time 10 hme. gither belore or after maturity
of said Line of Credil, and wihout notice or consent.

'
(a) Release any person liable for payment of all or part ¢ the indebtedness ar for the performance of any obligation

{b) Make any agreemen! extending the time of otherwise altering the terms of payment of all or any pan of the indebtednass, Or modity-
ing of waiving any obhgation, of subordinating, moditying or otherwise dealing with the hen of charge hereol

(C) Exarcise or refrain from exercising or waive any right Morigagee may have.
{d) Accept additional sacurity of any kind.

(e} Felease or otherwise deal with any propery, real or personal, securing the indebtedness. including all or any part of the Property
harain described.

13. Any agreemsnt hereafter mage by Morigagor and Mongagee pursuant to this mortgage shall be supenor.to the nghts of tha holder
of any intervening lien or encumbrance.

14. When all the indebledness secured hereby has been paid and all the agreements herain mentionad have been faithfully partormed,
and the Line of Credit has been tarminated as provided in the Agreement, then this conveyance shall cease and becoma null ang void, and
ralease or satisfaction thereof shall be made at tha proper cosl of Mortgagor; provided, however. that this morigage shall reman i full
lorce and effect for the duration of any commitment {0 make advances. incur obligations, or ctherwise give value made by the Mortgagee |0

the Morigagor.

15. W required by Morigagee, commencing on the first day of the first month next following the date ol this instrument, ar COMMEncINg
on the first day of \he first month next following Mortgagee's demand to do 20, Mongagor will make monthly deposits with Moripagee, in a
non-interest bearing account, together with and in addition to interest and principal, of a sum equal 1o one wetlth (1/121h) ol the yearly
taxes and assessments which may be levied against the Property and one-tweth {1/12th} of the yearty premiums for nsurance, required
under this mortgage, or required under the Agresment. The amount of such 1axes, assessments, and premiums, when unknown, shall be
astimated by Morigages. Such deposits shail be used by Martgagee 10 pay such taxes, assessments. and premiums, when due. Any msul.
ficiency of such aceount to pay such charges when dus shall be paid by Mortgagor 1o Morigagee on demand. If. by reason of any defaull
by Mortgagor under any provision of this mortgage, the Morigagee declares all sums secured hereby to become due and payabie.
Mortigagee may then apply any funds in said account against the entire indebledness secured hareby. The enforceability ¢t the covenanis
ralating lo taxes, assessments, and insurance pramiums herein otherwise provided shai not be aftecied except insolar as those obhgahions
have been met by comphance with this paragraph. Mortgagee may, from hme 1o time. at its oplion, waive, and afiér any s5uch wawer renn-
siate, any or all pravisions hereo! requirng such deposil. by notice 1o Mortgagor in wrnling. Whie any such wawer is in effect. Mortgagor
shall pay taxes, assessments, and insurance prermums as elsewhere herain provided. premiims as eisewhare hefewn proviged.

16. if. without the prior written consent of the Mongagee, Morigagor or any of Morigagor's Successors in tilla shoulkd convey the
Property, of any intarest therein, 1o any other party, or should a creditor, receiver, or trustee in bankrupicy obtain any interest in the
Property, or should any party obtain an interast by attachment or saie in accordance with the orgers of any courl of compsiant Junsdction
by any means other than inhartance of devise, the entire principal balance of the indebtednesses and obligations secured hereby. togather
with interest accrued thereon, shall, at the absolule option of tha Mortgagee (unless prohibited by applicable 1aw), be and become immed-

ately due and payable for all purposes.

17. Mortgagee has not consented, and will not consent, to any contract ar 1o any work or to the turmshing of any materials which nmight
ne deemed to creaie a llen or liens supenor to the lign of this instrument, aither under Section 35-11 .210 ai. seq, ol the Code of Alabama,

or atharwiss.

18. 11 any provision hereof shalt be construed 0 be invalid or unenforceable, the remaiming provisions hereof shall not ba attected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the fullest axtent permitted by

applicable law.
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8. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure io the respectrve hers,
executors, administrators, successars and assigns of the parties hereto. Wherever usad, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicatde to all genders, as the context may require.

20. Any Mortgagor who co-signs this mostgage, but does not execute the Agreement. (a) is co-signing this morigage only 1o grant and
convey that Mortgagor's inferest in the Property to Mortgagee under the terms of this morgage. {b) Is not parsonally liable under the
Agreement or this morigage, and (c) agrees thal Morigages and any other Mortgagor hereunder may agree 1o exten. modily, forbear of
make any other accommodations with regard to the terms of this morigage or the Agreament, without that Morigagors consant and without
releasing that Morigagor or impairing the lien of this mortgage as to that Mortgagor's interest in the Property.

21. In the event of any conflict between the provisions hereof and those of the Agreemen, the prowsions of the Agraemant shall pravai,
except as required by mandatory provisions of law, and sxcept that the validity and perfection of the lien and secunty interests craated hare-
by. and the remedies provided herein, including, withaut limitation, the power of saie granted lo the Mortgagee herein, shall be governed by
this mortgage. The validity and enforceability of this mortgage as a conveyance of the Proparty with power of sale shall be governad by the
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day

RICHARD L WELLS

ARILYN. JOMELLS

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jafferson COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

RICKARD L WELLS and MARILYN K WELLS AKA maﬁmmms WELLS
whose name They sigﬁad to the foregoing conveyance and who  ;re
known 1o me, acknowledged bafore me that, being informed of the contents of the conveyance. t hey executed the
same voluntarily on the day the same bears date.

Given under my hand and official aeal this|? day of  Ngyesber .19 o
My CummiwicT ETu'res: ! ‘ (Notarial Seal)
T )Y | ;
1 . = Notary Pubic T —
THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

~ whose name signed to the foregoing conveyance and who
known to me, acknowtedged before me that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.
Given under my hand and officiat seal this dayol 19
My Commission Expires: (Notarial Seal)

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS §  15,400.00
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EXHIBIT "A"

LOT 24, IN BLOCK 1, ACCORDING TO THE SURVEY OF SELKIRK, A SUBDIVISION OF
INVERNESS, AS RECORDED IN MAP BOOK 6, PAGE 163, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

EYED TO MARILYN MATHEWS WELLS BY DEED DATED

REING THE SAME PROPERTY CONV
1994-28159 WITH THE JUDGE OF PROBATE

9-9.94 AND RECORDED IN INSTRUMENT NO.
OF SHELBY COUNTY, ALABAMA. '

iE!ﬂ1!195?~389?9
53329 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
ne%  ShA £2,90
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