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MORTGAGE
THIS MORTQAGE (*Security inatrument”) la given 0n NOVEMBER 11, 1997
The grantor is JACK A GATES AND STEPHANIE i, QATES, husband and wife _
- — (‘Borrower"). This Securlty Instrument is given 1o
ORTGAQE QRCA . which s organized and existing
. and whose address g
*Londer).

Y
I

Borrowst owes Lender the principal sum of Ninety Thres Thousang and 00100
Dollars {(US. $ __93.00000 ). This debt |s evidenced by Borrower's note dated the same cate as
this Security Instrument "Note’), which providea for monthiy payments, with the fuil debt, it not paid earler, due and payabie
on DECEMBER 1, 2022 . This Securlty Instrument sacures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rengwals, extenslons and modifications of the Note; (b) tha payment of al
other sums, with Interest, advanced under paragraph 7 to protect the sacurity of this Security instrument; and {c) the per-
formance of Borrowers covenants and agreemants under this Secutlty Instrumant and the Note. For this purpose,
Borrower doas hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with powss of sale, the
following described property located In Shelby County, Alabama:

Lot 32, according to the Survey of Southern Hills, as recorded in Map Book
7., Page 72 in the Probate Office of Shelby County, Alabama.

Jack A. Gates and Stephanie L. Gates, the mortgagors hereln are one and the
same as Jack Allen Gates and Stephanie Lee Gates, the grantees of deed recorded
as Instrument No. 1994-35365 in the Probate Office of Shelby County, Alabama,

which has the address of _$656 SOUTHERN HiLLS DRAIVE ,_CALERA
{Street] [City]
Alabama _35040- ("Property Address’);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with
all the Improvements now of hereafter erected on the property, and all easements, appurtenances, and fixiures now of
hereaftar a part of the property. All replacemants and additions shall also be covered by this Security instrument. Al of the
toregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully selsed of the estata hereby comveyed and has tha right 1o
mortgage, grant and convey the Property and that the Propaerty is unencumbered, axcept for encumbrances of record.
Borrower warrans and will defend generally the title to the Property against all claims and demands, subject to arry en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by lurisdiction to constitute & uniform security Instrumant covering real propeny.
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Loan No. 065724

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1, Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidanced by the Note and any prepayment and late charges duse undar the Note.

2 Funds for Taxes and Insurance.  Subject to applicabla law or to a written walver by Lender, Botrower shall pay
10 Lender on the day monthly payments are due under the Nots, until the Note Is pald In full, a sum ("Funds®) for: (a) yearty
taxes and assessments which may attain priority over this Security Instrument as a iten on the Property, (b} yearly leasahold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yeardy food In-
surance premiums, If any; () yearly mortgage insurance premiums, if any, and (N any sums payable by Borrower 1o Lendaer,
In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insusrance premiums. Theas items are
called "Escrow tems." Lender may, & any tima, collect and hold Funds in an amount not 10 exceed the maximum amount a
lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real Estale
Settlamant Procedures Act of 1974 as amended from tima to time, 12 US.C. Section 2601 et seq. ("RESPA’), unless
another law that applles to the Funds sets a lesser amount. i 50, Lender may, at any time, collect and hold Fungds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on the basis of currem data and
reasonable estimates of expenditures of future Escrow items or otharwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are inawed by a federal agency, instrumantality, of entity
(nciuding Lender, it Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tho esCrow
account, or verifying the Escrow items, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charga for an Independant real
astate tax reporting service used by Lender In connection with this loan, uniess applicable law provides otherwiss. Uniess
an agreement is made of applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrowar any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits o
tha Funds and the purpose for which each debl to the Furkds was made. The Funds are piedged as additional security for
all sums secured by 1his Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accourt to
Borrowar for the axcess Funda in accordance with the requiremants of applicable law. # the amount of the Funds hald by
Lender at any time is not sufficlent to pay the Escrow Rems when dus, Lender may 8o nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrowsr shai make up the
deficlency in no more than twelve monthily payments, gt Lender's sois discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funas held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securlty instrument.

3, Application of Peymenta.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisd: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges due under tha Nole.

4. Chargea; Usns. Borrowér shall pay all taxes, asseasmants, chargas, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Baorrower shall promptly furnish to Landar all notices of amounts to te pald
under this paragraph. H Bofrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the paymanis.

Borrowsr shall promptly discharge any lten which has priority over this Securlty instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, (b) contests
In good felth the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prevent the enforcamant of the lien; or (c) secures from the holder of the fien an agreemant satistactory to Lendes
subordinating the llen to this Security Instrument. H Lender determings that any part of the Property Is subject 10 a lisn
which may atteln priofity over this Security Instrument, Lender may give Borrower a notice identitying the Hen. Borrower
shall satisty iha ilen of take one or mora of tha actions set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured agalnst loas by fire, hazards included within the term “extended coverage” and any other hazards, includ-
Ing ficods or ficoding, for which Lender requires Insurance. This Insurance shall ba maintalned in the amounts and for the
periods that Lender requires. The ingsurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower falls to maintaln coverage described above,
Lender may. at Lender's opilon, obtaln coverage to protect Lander's rights in the Property In accordance with paragraph 7.

All insurance policles and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. [f Lender requires, Borrower shalt promptly give 10 Lender ail
recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall glve prompt notice to the insuranca Ccar-
rier and Lender. Lender may make proot of loas it not made promptly by Borrower.

Uniess Lender and Borrowser otherwise agree In writing, insurance proceeds shail be appiied 1o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. Hf the
restoration or repalr |s not economically feasibie or Lander's securlty would be lessened, the insurancas procesds shall ba
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Froperty, or ¢oas not anawer within 30 days a notice from Lender that the insurance carner haa of-
fered to satile a clalm, then Lander may collect tha insurance proceads. Lender may usa the proceeds (o repair of restore
the Property or 10 pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin

when the notica |s given.
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Unless Lander ahd Borrower otharwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymeants.
if under paragraph 21 the Property |s acquired by Lender, Borrowed's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender {o the extent of the sums secured by this Security
instrumant immediatety prior to the acqulsition.

8. Occupancy, Preservation, Martenance and Pratection of the Property; Borrower's Loan Application; Leaseholda
Borrower shall occupy, establish, and use the Propany as Horrower's principal residence within aixty days after the exscu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal rasidence for at least one
year after the date of occupancy, unjess Lender otherwise agrees in writing, which consart shal not be unreasonabtly
withheld, or unlesa extanuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or Impalr ihe Proparty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall ba in
default if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result In forfalture of the Property or otherwise materially impalr the lien created by ihis Securty insirument of Lender's
security intereat. Borrower may cure such a default and ralnstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rullng that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material Impairment of the lien created by this Security Instrument or Lenders's security
imerest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or Inac-
curate Information or statemants to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, represertations concerning Borrower's occupancy of the Property
as a principal rasidence. If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowar acquires fee title 1o tha Property, the lgasehold and the fee title shall not merge unless Lendar agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agresments con-
tained In this Security Instrumaent, or there is a legal pr ing that may significantly affect Lender's rights in tha Property
(such as a proceeding In bankruptcy, probate, for condemfation or forfetture or to enforce laws of regulations), then Lender
may do and pay for whatever IS necessary to protect the value of the Property and Lender's rights in tha Property. Lende's
actlons may Include paying any sums sacured by a lien which has prlority over this Security instrument, appearing in court,
paying reasonable attorneys’' fees and entaning on the Property 1o make repairs. Although Lender may take actlon under
this paragraph 7, Lander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of dishursement at the Nota rate and shall ba payabila, with intarast, upon notice from Lender to Borrower request-
ing paymant,

8. Mortgage insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower ghall pay the premiums required to maintain the mortigage insurance In effect. H, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously In effect, at a cost sub-
stantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morngage in-
surer approved by Lender. |f substantially equivalent mortigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to one-twelfth of the yearly mortgage Insurance premium being pald by Borrower when (he
Insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reseive in
leu of mortgage insurance. Losa reserve payments may no longer be required, at the option of Lender, f mortgage in-
surance coverage (In the amount and for the perlod that Lender requires) provided by an Insurer approved by Lender again
becomes available and ia obtained. Borrower shall pay the premiums required to maintaln mongage insurance in effect, or
to provide a loas reserve, untll the requirement for mortgage Insurance ends in accordance with any written agreement ba-
tween Borrower and Lender of applicable law.

8. Inspection. Lender or its agent may make reasonabie entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assig-
ned and shall be pald 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whather or not then due, with any axcaess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of tha Property immediately before tha taking is equal to or greater than tha amount of the sums
secured by this Security instrument Immediately before the taking, unless Borrower and Lender otherwise agree In writing,
the sums sacured by this Security Inatrumant shall be reduced by the amount of the procesds multiptied by the following

~ fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the

Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiat taking of the
Property in which the fair market value of the Property immediately bafore the taking Is less than the amount of the suma
secured [mmediately before tha taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otharwise provides, the procesds shall be applied to the sums secured by this Security Instrumant whethar or not the sums
are then dus.

Iif the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar falls 1o respond to Lender within 30 days after the date the notice is given,
Lender | authorized 10 cotiect and apply the proceeds, at its option, either to rastoration or rapair of the Property or 1o the
sums secured by this Securlty Instrumant, whathar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released, Forbearance By Lander Not a Walver. Extension of the tima for peaymem o
modification of amortization of the sums secured by this Security instrumant granted by Lender 0 any JUCCesaol in intersst
of Borrower shall not operate 1o relesse the llablihy of the original Borrowar Of Borrower's succesaors In intorest. Lander
shali not be required to commence proceedings against any guccessor in Imerast or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made ty the
original Borrower of BOrrower's SUCCessors In interast. Any forbearance by Lender in axercising any right or remady shali
not be a waiver of of preclude the exerclee of any right or remeay.

12. Successora and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreemerts of
this Securlty Instrument shall bind and benefit the suCCessOrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreaments shall be ioint and savelal. Any Borrowed who CO-8IgN3
this Securlty instrument but does not execute the Note: (a) Is co-signing this Security Instrument only {0 Mongage, grant
and convey that Borrower's Interest in tha Property under the terms of this Security Instrument; (D) Is not personally
obligated to pay the sums gacured by this Securlty Instrument, and {¢) agrees that Lender and arny othar Borrowe! may
agree 1o extend, modlfy, forbear or make any accommaodations with regard 1o the terms of this Security Instrumemnt or the
Nota without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument (s sublect to a law which sets maximum ioan
charges, and that law s finally Interpreted so that tha imerest or other loan charges collected or to be collacted in connec-
tion with the lcan axceed tha permitted limits, then: (a) any such loan charge ahall be reduced by the amount nacessary 10
raduce the charge to the permitted Iimit; and (b) any sums already coliected from Borrowsr which axceaded permitted imita
will ba refunded 1o Borrower. Leander may choose to make this refund by reducing tha principal owed under tha Note or by
making a direct payment 10 Borrower. It & rafund reduces principal, the reduction will be traated as & partial prepayman
without any prepaymant charge ungdar tha Noté.

14. Noticsa.  Any notice to Borrower provided for in this Security Instrument shall be ghven by dellvering it or by
maiiing it by first class mall uniess applicable lew requires use of another method. The notica shall b8 directed to the
Property Addreas of any other agdrass Borrower uaalgnutda by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hereln or any other address Lender designates by notice 10 Borrower. Ary notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender whaen given as provided
In this paragraph.

15. Governing Law; Ssverabiiity.  This Securlty Inatrument shall be governed by tederal law and the law of 1he
juridiction in which the Property ls located. In the avent that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can
be given effect without the conflicting provsion. To this end the provisions of this Security Instrumant and the Note are
declarad to be severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security instrurnent.

17. Transfer of the Property or a Beneficis Intsreat in Borrower.  |f all or any pan of the Property or any intarest in
it ls sold of transferred (or if a beneficial interest In Bofrower s sold of transferred and Borrower is not & natural peraon)
without Lender's prior written consent, Lender may, at its option, require Immediate paymant in full of all sums secured by
this Security tnstrumant. However, this option shall not be axercised by Lender if axarcise is prohibitad by feceral law a8 of
the daie of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ia deiivered or malied within which Borrower must pay all sums secured by
this Securlty Instrumant. if Borrower falls to pay these sums prior to the axpiration of this period, Lander may invoke any
remadies permitted by this Security Instrument without further notice or demand on Bofrowar.

18. Borrower's Right 1o Reinatate.  If Borrower meets certain condltions, Borrower shall have the right to have an-
torcemem of this Security Instrument discontinued at any tima prior to the earlier of. () 5 days (or such other period as ap-
plicabie law may specily {or relnstatemaent) before sale of the Propery pursuant to ary power of sale contained in this
Securlty Instrumaent; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ali sums which then wouid be due under this Security Instrument and the Note as 4 no acceleration had
occurred: (b) cures any default of any other covenarts or agreemaents; (c) pays all expenses incurred In enforcing this
Securlty Instrument, Including, but not limited 10, reasonable attorneys’' fess; and (d) takes such action as Lender may
reasonably require to assure that the lisn of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby ghall remaln fully effective as If no acceleration had occurred.
Howaver, this right to relnstate shall not apply In the cass of acceleration undar paragragh 17.

19. Sale of Nots; Change of Loan Senvcer. The Note or a partial interest in the Note (together with this Security
Ingtrumant) may be 80ld one or more timas without prior notice to Borrower. A salg may result in a change in the anmity
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 1o & sale of the Note. H thera is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the niew Loan Servicer and the address to which payments should be made. The notice
will also conain any other Information required by applicabla law.

20, Hazardous Substancea.  Borrower shall not cause of permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrower shall not do, nof allow anyone else to do, anything affacting
the Property that |s in violation of any Emdronmental Law. The preceding two sentences shall not apply to the praesence,
use, or storaga on the Property of small quantities of Hazardous Substances thal are generally recognized o De ap-
proptiate to normal residential uses and to maintenanca of tha Propaerty.

Barrower shall promptly give Lenaar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory &gency oOf private party Involving the Property and any Hazardous Substance of Ernvironmental
Law of which Borrower has actual knowledge. It Borrower learns, or (s notified by any governmental or regulatory authority,
that any removal or oither remedlation of any Hazardous Substance affecting the Property ls necessary, Borrower shall
promptly take all necessary remaedlal actions in accordance with Environmental Law.
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As usad In this paragraph 20, "Hazardous Substances’ are those substances defined as taxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic petroleum products,
toxic pasticldes and harbicldes, volatile solvents, materials contalning asbesios or formaldelyde and racicactive matovials,
As used in this paragraph 20, "Environmental Law” maans foderal laws and laws of the |urliadiction where the Property I8
iocated that relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agred as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agresment In this Security Instrument {but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default, (b) the action.required to cure the default; {c) a
date, not leas than 30 days from the date the notice is given to Borrowsr, by which the default must be cursd; and (cf) that
failure to curs tha default on or hefore tha date apeaified (n the notice may result in accelieration of the sums sscured by this
Securlty Instrument and sale of the Property. The notica shall further inform Borrower of the rght to reinstate sfter accelera-
tion and the right to bring & court action 1o assart the non-exiatence of a dafault or any other defense of Borrowsr 10 ac-
celeration and sale. 1 the default is not curad on or before the date spacifiad In the notice, Lender &t ita option may require
Immediate paymant In full of all sums sacurad by this Security Instrument without further demand and may invoxe the power
of sale and any other remadigs permitted by appilcable law. Lencer shall be entitled to collect all expsnses Incurrad In pur-
suing the remadiee provided In this parsgraph 21, including, but not limited to, reascnable attorneys' feee and costs of title
avidenca. ‘

¥ Lender invokea the power of sals, Lander shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall pubiish the notice of sale once & week for three consecutive weeks in a newspaper published In

Shelby County, Alabama, and theraupon shall sell the Property to the highest bidder =t
publlc auction at the front door of the County Courthouse of this County., Lander shafl deliver to the purchaser Lender's
deed conveying the Property. Lender or Ha designee may purchase the Property at any sals. Borrower covenants and
agreea that the proceads of the sals shall be applled in the tollowing order: (a) to sll expenses of the sale, Including, but not
imited to, reaaonable attornays' fess; (b) to all sums securid by this Security Instrument; and (c) any excess to the pereson
of peracns legalty entitied to It.

22. Aoloase. Lpon payment of all sums secured by this Security instrument, Lender shall relaase this Sacurity
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Borrower walves all rights of homaestead exemption in the Property and rellnguishes ail rights of cur-
tesy and dower In tha Property.

24. Ridera to thia Securlty Instrumemt. It one or more riders are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants and agreements of each auch riger ahall be incorporated Into and shaill amend and
supplement the covenants and agreements of this Security Instrumant as if the rider(s) were & part of this Security
Instrument_[Chacl-c applicabla box{es)]

- Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridar Planned Unit Developmeant Rider Biweeakly Payment Rider

E Balioon Rlder | B Rate Improvement Rider ] Second Home Rider

[ otner(e) (specty]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrurmnent

and in any rider(a) executed by Borrowar and recorded with it.
QA

Witrnesses:
-Borrower

(Seal)
Borrower
—13890eé
qrrai—E 1997 39 (Seal)
-Borrowel
{Saal)
-Borrower
12/01/199?-339ﬂﬁ
0D1:350 PM CERTIFIED
TY JUDCE OF PROBATE
[Space Below This Line For Acknowl NE——$55+08
STATE OF Alabama : Tuscalcosa County s&
On this l11th day of November, 1997 A, the undersigned
a Notary Public In and for sald state, hereby certify that
Jack A. Gates and Stephanie L. Gates
whosa name(s) are signed to the foregoing conveyance, and who are known to me, acknowledged before me
that, being informed of the contents of the conveyance, they executed the same voluntarily and as their
act on ithe day the same bears date.
Given under my hangd and seal of office this the 11th day of November, 1997
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Ndtary Publlc
This Instrument was prepared by Mark C. Nelson
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