STATE OF ALABAMA | )
¢

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

TH!S MORTGAGE, made and anterad into on thig 21lst cday of November .19 97 | by and bat
JACKIE WILLIAMS COMPANY, INC.
{hereinafter referrad to as “Mortgagor™) and COLONIAL BANK

(herainafter refarrad to as "Mortgagee™).
- -
HWitnesseth:

 WHEREAS, Mortgagor is justly indebted ta Mortgagee, anc hereby éxecutes this Mortgage to secure the payment of 565, 6400. QQ
Sixty Five Thousand Six Hundred And 00/100 Dollars

as evidenced by promissary note of even date herewith and payable in accordance with the terms of said nota,

Inst & 199F-38889
- |

WHEREAS, Moartgagor may hereafter bacome further indebted to Mortgagee as may be evidenced by promissory natala) or atharwise, and 1t 15 tha
intant of the parties hereto that this mortgage shall sacure any and all indebtednessi{as| of Martgagor to Mortgagee, whathar naw exigling or haraafter
arising, due or to become dus, abscliute or contingent, liquidated or unliquidated, direct ar indirect, and this moitgage 1B 10 secure nat oniy the
indebtedness evidenced by the note hereinabove specifically rafarrad to, but any and all other debts, obligations or liabilitiex of Mdrtgagor to Mortgages,
now axisting or hereafter arising, and any and all extensions or renewals of sama, or any part thereci, whether avidenced by nols, open account,
endorsemaent, guaranty, pladga or otherwiee.

NOW,. THEREFORE, Mortgagor and aff others exacuting this mortgage. in consideration of the premises, and to secure the payment ol sad
indahtedness evidenced by note hersinabove specifically referred 1o, and any and all otber indabtednessies! due or 1o becomae due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herain contained, has bargained and sold, and does hareby grant,
bargain, sell, ashen, convay, transfer and mortgage unto Mortgages, its SUCCessors and assigns, the following described real estats, togethar with
buildings and impravemeants thereon {hereinafter sometimes called the “real astate” or the “mortgaged real estate”), lying and being situatad

in the County of  SHELBY _Gtate o! Alabama, snd rmore particularly described as tollows, 10-wit:
LOT 14, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOK,

AS RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

togather with sl awards recelved through eminent domain, and payments upon any insurance policies covenng the real eststa, and al nghts, proalages,
teneamants, and appurtsnances thareunto belonging of in anywise appertaining to seid real astate including sasemants and righta-of-way appurianant
thereto and all gas, steam, slactric ang other heating, cooling and lighting apparatus, elevators, 1ceboxes, plumbing, stoves, doors amdl othar hixturas
appertaining to the real estate and improvemsants located tharean, all of which shall be desmed realty and caonveyed by this morigage.

 TO HAVE AND TO HCLD the real astate, and every part thereof, unio Mortgagea, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is tawflully seized of the real estate in fes simple and has & good right to sell and convey the same as aforesmd: that the rpal
pstate in free of all encumbrances excaept as nerain set out, and Mortgagor will warrant and forever dafend the titla to 1the real estate unto Morigagoe,
its succesaars and asaigns, against the iewful claims of all persons whomsoever.

. THIS MORTGAGE |5 MADE, howaver, subject to the following covenants, conditions, agreemants, and provisions:

I .

i 1. That Mortgagor ghall pay tha said indebtednessles) secured hergby and interest thereon when and es it ithey) sha¥l become due, whalher n
.coursa or undar any condition, ¢ovenant or agreement herein contained, togethar with any other indebtadnessies! which Mortgagor may owea 1o
-Mortgagee, it being further agread that any statement, any nete of obligation that is secured by this mortgage shall be canclusive svidence of such fsat

2. {a} That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance {with exiended coveragel, and such other insurance
as Maortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsamants satisfactory to Morigagoe
and deliver 1o Mortgagee with mortgagea clauses satisfactory 1o Mortgagee ail insurance pelicies of any kind of in any amaunt now 07 haroaltor 18sufdd
with raspect to the real astate. Not later than the firgt gay following the expiration date of any anc all such insurance policiag and at any time upon
‘request o! Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance igsued by insurance companies satisiactory to Mortgagee showing
‘that the amoumnt and type of insurance required by Martgagee hareunder is in aeffect. All renawasl policias, with pramiume paid. shall ha detiverad to
' Mortgages at least thirty (30) days beiore the expiration of the old policies. Il any insurance, or any part thargof,. shall axpira,
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or be withdrawn ot become void or unsafe by Mortgagor's breach of any condition thereo!, or become void of unaate by resson of the fadure or
Impairment of the capital of sny company by which the insurance may then be carriad, or il for any reason whewver the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee naw insurance on the premisss, gatisfactory to Modgagea. [ Mortgagar
fails to procure and daliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Mortgagor shail
reimburse Mortgegee all such costs expended with interest on such advance at the rata set forth in the note sacurad heraby. Morigagor shall give
immadiate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real sstate caused by any casualty or occurrance. Full
sower i3 hareby conferred on Martgagea to settle and compromise claims under all policies and to demand, raceive, and receipt lcf all momes becoming
payable theraunder and to assign absolutely all palicies to any holder of the nota or to the grantee of the raal estate in the evant of the loreclosure of
this mortgagee and security agreement or other transter ot title to the real estata in extinguishmant of the indabtednessies) secured hereby. In the avent
of loss covered by any of the policies of insurance herein reterred to, each individual insurance company concarnad is haraby authonzed and directed 10
make payment for such losg directly to the Mortgagee instead ol to the Morigagor and the Morigagee jointly, and the insurance proceeds, aftier
deducting all costs of collection, including reasonable attornays’ feas, may be applied by the Mortgages at its aption, either as 8 paymant on account of
the indebtednessies), secured heraby, whethar or not then due ar payable, or toward the rastoration, ragonstruction, repat, or atteration of the reul
egtate, either to the portian therect! by which said loss was sustained or any other portion tharanf.

ib} That together with and in addition to the monthly payment of principal and interest, and on tha same date on which the principat and intarast are
payable under the terms of the note secured hereby, Mortgagor, if raquired hy Mortgages, shall deposit with the Mortgagee, In 8 non-intarast bearing
account, & sum equal to ona-twelfth (1/12) af the yearly taxes and assessments which may be ievied against the rgal esiate snd which may anain
priority over this martgage, and ground rents, if any, plus one-twalfth (1/12} of the yearly premiums for insurdnce that will become due and payable fo
rengw the insurance on the real estate for coverage against logs by fire or such other hezard as may reasonably be required by the Moripages. The
amaunt ol such taxea, assassments, ground rents, and premiums when unknown, shall be estimatad by the Morigages. If tha amount of fTunds heid
shall excesd at any time the amount deermed necessary by the Mortgagee to provide for the payment of taxes, ASSesSMAnLs, graund rents and
insurance premiums as they fail dus, such excess shall be repaid 10 Martgagor or credited to Mortgegor as Mortgagea may determing. If the amopunt of
the lunds held shall not be sutficient at any time to pay taxes, assessmants, ground rents, and insuranca premiums as they fall due, Mortgagar shall
pay to Mortgagee any amount necessary to make up the defciency upon notice from Mortgapea to Morigegor requesting payment thereol. Upon
agaymant in tull of all sums secured by this morigage, Mortgagee shall promptly refund te Mortgagor any funds hald.

(c} That Mortgagor shall pay and discharge as the same become due all texes and asaessments that may ac¢rue, be leviad, or assessad upon tho
real estate or any part thereof, which may be or bacome a lien prior to this mortgage or have prigrity in payment to the ingdebladness(ss) secured
hereby. or upon Martgagee’'s intarast tharsin or upon this mortgage or the indebtednessales] or avidance of i htedrassies) secured hoareby, without
regard to any law haretofere or hereafter anacted imposing payment of the whola or any part(s) therao! upon Mortgages; upon the passago of any law
imposing the payment of tha whole or any part thereot upon Morigagee or upon the rendering by an appallate court of competant jurisdiction that tha
undertaking by Maortgagor 1o pay such taxes is lagally inoperative, then tha indebtadnassies) secured heraby without deduction shall, at ths cpuon o
Mortgagea. bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law hefetofore anacted; and Mongagor
shall not suttar or permit any such taxaes on the said real estate to become of ramain delinquent cr parmit any part therec! or any interast theren to be
sold 1or any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certiicatas of
recgipts of the proper offices showing full payment of all such taxes and assesaments.

3. That the raal eatate and the improvemants thereon shall be kept in good conditicn and no waste committed or parmittad tharaon.

4. That no building or other improvement on the real estate shall be structurally atterad, removed or damolished, without the Morigagee’s prior
written consent, nar shall any lixture or chattael covared by this mortgage #hd adapted to the proper use and anjoyment ol the real estate be ramoved al
any time without like consent unless actually replaced by an article of equal suitability ownead by Mortgagor. In the event of any hreach of this covanant
the Mortgagee may, in addition to any other rights or remedies,” a1l any time thereafter, daclare the whole ol the indebtednessias) secured hateby
immadiataly due and payabla.

5. That Mortgagor agress that the indebtadnessies} heraby secured shall at once becomé dus and payable and this mortgage subjec! 1o loreclosure
as provided for hergin, at the option of holder hersof, when and f any statement of lien i3 filed under the statutes af Alabama relaling 1o the hans ol
mechames and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt.
or any part tharecl, or of the lien, on which such statement iz based.

£. That Morigagor shall comply with ell statutes, ordinances, regulations and laws promulgated by any governmental entity asserling pansdiclinn
aver the real estate and any and all lagal requirements shall be fulty complied with by Mortgagor.

7. That if Mortgagor faila to insure the real estate as hareinabcve providad, or to pay alt or any part of the taxas or assassments leviad, acciued of
assessed upon or against tha real gatate or the indebtednessies) securaed hereby, or any interest of Mortgagee 1n sithar, or fails 1o pay immedgiately and
discharga any and all hans, debta, and/or charges which might bacorme lisns supanor 10 the lien o! this mortgage, Mortgapee may, at its oplion, insuro
the real estata and/or pay said taxes, assessmants, debts, liens and/or charges and any monay which Mortgagee shall have 30 paid shall congtrtute a
debt to Mortgagee additional to the indebtednessies}! securad hereby, shall be secured by this moartgage: shall bear the in- 1erest sel oul in the nota
hareinabove referred to from date paid of incurred; and, at the aption of Mortgagae, shall be immediately due and payable.

‘8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednussiasi secured by
thig mortgage, shali be taken or deemed as & waiver of its nght to axarcise such option, of to cdeclare such fortaiture, arther as to any past or presont
delault, and it 18 turther agreed that no terms or conditions contained in thig mortgage can be waivad, altered or changed except a&s ewdenced n
writing, signed by the Mortgagor snd by the hoider hereof, and the procuremant of insurance or the payment of taxes or other hens, debis or charges
by Mortgagee shall not be taken or construed as a waivar ot its rnight 10 declare the maturity of the indeblednessies) hereby secured by reason ol 1he
falure of Mortgagor to procure such insurance or to pay such taxes, debts, hens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and emgplaoys an attarnay to represant i theren, ot if
Mortgagee employs an attornsy to assist in settling or remowving any clowd on the title to the real estate hareby conveyed that purports 1o be supenor to
the lien of this mortgage in any respect, Mortgagor will pay to Marigages, when the same becomas due, such attorney’s lee as may be permutted by
lavwe and as may be reasonable for such services, and if such fee is paid or incurred by Mortgages the same shall be secured hy the lien of this mortgage
in addition to the indebtednesel{es} secured hereby, and shall besar interest from the date it is paid or incurred at the rate set out in the note hereinabuve
raferred to and shall be at once dus and pavyabls.

10. That all expenses incurred by Morigagee, including attorney’s fee, n comprorising, adjusting or defending against hen claims or encumbrannes
soyght to be lixed upon the real estate hereby cenveyed, whethar such claims or encumbrances be wvalid or not, shall become a part of the
tndebtedness{es] heredy secured,

11. That Maortgagor agrees 10 pay a reasonable attorney's fee as may be parmitted by law to Mortgages shouid the Mortgagee emptoy an attorney
to goltect any indebtednessies) secured by this mortgage.

12. That notwithstanding that the asgsignment ol awards hereinabove reterred to shall be deamad to be self executing, Mortgagor, after the
alloweanca of a condemnation claim ar award, and the ascestainment of the amount due theseon, and the iasuing of a warrant by the condemnor for the
payment tharec!, shall exacute, st Mortgagee's request, and forthwith deliver to Mortgageas, a valid agsignment in racordable form, assigning aH ot such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy angd discharge tha principal sum of
this mortgage and any advances made by Mortgagee ae herein provided than remaining unpaid, with intareat thereon at the rate specified herein, or n
tha note which this mortgage secures, to the date of payment, whaether such remaining principal sum is then due or not by the terms of said note or of
this martgage.

13. That if Mar:ﬂagnr mhall make default in the paymenl of any of the indebtednesslas) hereby secured, or in the parformance of any of the tarms of
conditions herec!, Mortgagee may proceed to collact the rent, income and profite from the real astate, eithar with or without the sppointmeant of o
receiver; any rents, income and profite collected by Mortgagee prior to foraclosure of this mortgage. Jess tha cost of collecting the same, including any
el estate commission or attorney’'s fee incurred, shall be credited first to advances with interest thareon, then to interest due on the prncipal
indebiedness, and tha ramainder, If any, to the principal debtis} heraby secured.

|

‘14, That it is further agreed that if Mortgagor shall fal to pay, or cauvse to be paid, the whaole or any perticn of tha principal sum, or any ingtallmuant
cf fnterest thereon, or any ather indabtedness|es) the payment of which is hereby secured, a8 they ar any of them mature, either by lapse of Lme or
otharwise, n accordance with the agreements and covenants herein containad, or should default be made in the paymant ol any mechamc's hen,
materialmen's lien, insurance premiums, taxes or assessments now, or which may hereafter be, lavied against, or which may become & lien on, the real
estate. or shouid default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whotle o sad
principal sum, with interael tharaon, and all other indabtednessi{es) gacured hereby, shall, at the cption of the then holder of sad indabtednessies). be
and become immaediatsly due and payable and the holder of the indebtednessies) heraby secured shall have the right to enter upon and take possessan
of the raal estate, and after, or without, taking such possession af the same, sell the mortgaged real sstate at public outcry, in front of tha courthousn
doar of the county whersin the real estate is logsted, to the highest biddar for cash, either 1n person or by auctioneers, after hirst giving notice of the
time, place, and tarma of such sale by publication once & week for three |3} successive weeks In SOMe Nawspaper published in sgxd county, and, upon
the paymaent of the purchase money, the Mortgages or any person conducting said sale for it is authorized end empowered to axecule to the purchasar
at said sale a deed toc the real estate so purchasad in the name and on behalf of Mortgagor, and tha certificate ot the holder of 1the martgage
indebtednoss, appointing said auctionesr to make such sale, shall be prima facie avidence of his authority in the rea! astate, or the egurty ol redemptlon
from this mortgage may be foreclosed by suit in any court af compatent junsdiction as now provided by law in the case of past due morigages, 1he
Martgagee, or the then holder of the indebtednessies! hereby secured, may bid at such sele and become the purchaser of the real estate ! the higheat
bidder therefore. The proceeds of any such sale shall be applied {a) to the expenses incurred in making the sale and in ail pnor efforts to eftect
collection of the indebtednessles) secured hereby, including a reasonsble attorney’s fes, or raasonable artorneys’ fees, as parmitted by law lor such
setvices as may be, or have bean, necessary in any one or more ol the foreciosura of this mortgaga, of tha callection of said indebtadness{es|), and of
the pursuit of any efforts therstofore directed to that and, including, bul without limitation to, the detense of any proceedings natilutad by the
Mgrtgagor or anyone liable for said indabtedness{as) or intarosted in the mortgaged
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raal estate to prevert or deldy, by any mesns, the exercige of said power of sale an the toreclosure of this morigaga: |b) to the payment of whatever

sum ar sums Mortg®ges may have paid out or become Habla o pay, in carrying out the prowvisions af this mortgaga, togather with intarest tharaon: (c)

to the payment and satisfaction of said indebtednessies) and interest thereon specificailv referred to hersinabove to the day of sale and any othar

indebtednessies) secured by this mortgage: and (d) the balanca, il any, shall be paid over to Mortgagor, or Mortgagor’'s sucCcegsors or sssigns. In any

avant, the purchaser under arw foraclesure sate, as provided herain, shall be under no obligation to s8e to tha proper application ol the purchase monay,
» ]

15, That in the evant of the enactment of any law by the State of Alabama, after tha date of this mortgage, daducting from the valus of the reat
aBtate tor the purpose of taxation any lian tharaon, or imposing any hHability upon Mortgagee, in respect of the indebtednessies) secured horaby, ot
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manngr o collaction ol sny auch
taxes, 8¢ as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the svent Mortgagor fala to pay
such obbgation or is prohibited by law from making such paymant, the whole of the principal sum secured by this martgage. together with the mntergst
due tharacen shall, at the option of Mortgagee, without notice 1o any party, become immadiately due and payable,

168. That should Mortgagor become insoalvent or bankrupt; or should a receiver o! Mortgagor's property be appeintad;, or should Mprtgagor
intentionally damage or attempt tc ramove any improvermants upon sad martgaged real estate: or should it be discavarad aftar the exadulion and
delivary of this ingtrument that there is a defect in the title to of a lien or encumbrance of any natura on the raal agtate prior 1o tha lign barent; or in
cage of an errar or defect in the above deecribed note or this inatrumaent or in the execution or tha acknowledgment theraof. or if 8 homestaad cltam ba
set up to the real estate or sny part thereof edvarsa to this mortgage and if the said Mortgagor shall tail for thirty (30) days after damand by the
Martgagaese, or other holder or hoidarg of aaid indebtednesas{es), to correct such defects in the titla or 1o remove any such lien or ancurmbrance or

homestead claim, ar to correct any arror in said note or this instrumant or its execution, then, uvpon any such default, 1eiluré or cantingency. the
Mortgagea, or ather helder or holders of said indebtadnessies), or any part thereot, shall have the opticn or right, without notice of demand, ta daclare
all of said indebtedness(as) then ramaining unpaid immadiately due and payable, and may immadiately or at any timg thareafter foreclose this mortgage
by tha powaer of sale harein contained ar by suit, as auch Maortgagas, ar cther holder or heldars of said indebtednassaias), may alpct.

17. That no right, titla or interest in or to the mortgaged real estate, or any part thareof, shall be sold, transferred, assigned, conveyad, martgaged
or encumberad by a lien at any tima prior to tha paymant in full of the indebtednessies} securad heraby without first obtaining the prior written consent
ang approval of Mortgagae which consant and approval shall be within Mortgagae’s sole discretion: that in the event of any violatlon of the provision,
the antlre unpaid balance of the indebtedness{es} secured hersby. together with all intarest thereon, shall become due and payabla mmmediately at tha
opticn of Mortgagee without notice to Mortgagor. and shall be recoverable by Maortgages forthwith or at any time thereatter wrthout stay of exgcution
or othar process and isilure of Mortgagor to pay all monies to Mortgegee secured by this mortgage shall be an act of default ehttling Morigagee to
foreclose this morigage in accordance with the tarma hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure eny and all indebtednessias) of said M-::-nagagnr 10 Mortgages, now exisling of
herealter arising., due or to become duse, absaluta or contingant, liquidated or unliquidated, diract or indirect, and this mortgaga is intended and does
sacure, not only the indebtadness hereinabove spacitically refsrred to, but also any and all other debts, obligations and liabilities of sad Mortpagor to
said Mortgages, whether now existing or hereaftar arising, and any and all extensions or renewals of same, or any part thereot!, at any time balore
actual satisfaction and cancallation of this mortgaga in the Probate Office where recorded, and whether the same be evidanced by promissory note,
open agcount, endorsement, guaranty agreement, pledge sgreemeant, or otherwisa; that it is expressly agreed that any indebtedness at dany tima
secured hereby may be extended, rearrangad or renawed and that any part of tha security herein described may be waived or releasad without n
anywise altering, varying or diminishing the force, effact or lien of this mgrtgage: and this mortgage shail continue as a first lien on all of the raal esiate
and other property and rights covered heraby and not expressly released until all sums with interest and charges hereby secured are tully paid. and no
other security now existing or heresftar taken to secure the payment of said indebtedness{es! or any part thersof shall in any manner be impairad of
aftected by the executian of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indabtednessa(as) shak in
any manner impair or affact the securlty given by this mortgage; and all security for the payment of said indebtednessales) or any part thareo! shall be
teken, considered and hald as cumulative,

19. That Mortgagar agrees for itsell and any and all persons or concaerns claiming by, through or under Mortgagor, that i 1t or any one or mora ol
them shall hold possession of the above described rea! estate or any part thereof subsesguent to foreciosure hereunder, it or tha parties so holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreciosura sale; and any such tenant taling of
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasars for reasonabie
rentsl of the real estate, and shall be subject to aviction and removal, forgible or otharwise, with ar without process of law, and all dameages which may
be sustsined by any such tenant as a result thereat being hereby expressly waived.

20. That Martgagor agraes to faithfully parform all the covenants of the lessar or landlord under present and future lesses aflecting the martgagaed
real estate, and neither do nor negiect, nor permit to be done, anything which may diminish or impair thair value, or the rents provided lor therain, or
the interest of tha iessor or of the Mortgagee tharein or tharaunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty (« 30 } days after the ciose of oach
of Mertgagor, such financial records as the holder of this mortgage may reguire including, but not limited to, an annual statemant of the operation ol tha
real estate which sha!l include annual statermants itemizing the income and expensas, an itemized rant roll, togethar with & completa finangial statement
ol Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o
Mortgagee or at Mortgagea’s discration be supported by the affidavit of Mortgagor. Said information shall ke given 1o Morigagese a8t no axpanse 10
Martgagee.

22. That if the indebtednese evidenced by tha nota specifically referred to hereinabove is being advanced by Mortgagen to Morigagor under the
terms and provisions snd in accordance with a ioan agreement or construction lcan sgreement ("agreement”), the terms and provisions o! sad
agreemant ara heraby incorporated by refaerence as part of this mortgage as if fully set cut herein, and any defauit i the performance of tha provisions
tharsof, or any contract or agreamaent batwean Mortgager and Morigagee, shall constitute a default hereunder entitling Mortgagee to sxercia the
remedies provided hersin, including the right to foreciose this mortgaga in accordance with tha terms herea!; that aach FUTURE ADVANCE advanced by

Morigagea to Mortgagor i1s being advanced in accordance with an agreement dated Nov. 21, 1997
and s secured by this mortgage.

23 That in the event this mortgage i8 second and subordinate to any prior mortgageis) and in the event the Mortgagor should fal to make sny
pgyments which become due on said prior mortgagel(s), or shouid default in any of the other tarms, provisions and conditions of said priof Mortgagets)
ogcur, then such default under the prior mortgagelsl shall constitute an avent of default under the terms and provisions of this maortgage, and the
Martgagee harein may, at its option, declare the entire indebiednessies) secured by this mortgage immaeadiately dua and payabls and if payment 15 not
pramptly made, then declare this mortgage in default and subject to loreclosure, provided that the Mortgagea harein may, at its option, make, on bahalf
of Mortgagor, any auch payments which become due on said prior mortgageis!, or incur any such axpanse or obligations on behalf of Mangagor. in
conpaction with the said prior mortgagels), in order to prevent the foreciosure of said prior mortgage(s). and all such amounts 80 éxpended by the
within Mortgagee on bahall of said Mortgagor shall bacome a debt to the Maortgagee and shall be secured by this mortgage and shall bear interpst from
the date of payment at the maxirnum lagal rate ot interest from time to time parmitted by the {aws of the State of Atabama, snd shall ba 8t once dua
and payabla, antitling the Martgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, tha right to foreclose this
mortgage.

24. That provided always that if Martgagor pays the indabtacdness{es} secured by this mortgage, and reimburgses Morigagee, its suCcessors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spant in payment ol
taxes, asgesaments, insuranca o other ligns and interest thereon, and shall do and perform all othar acts and things herein agread to be done, this
convayancea shall be null and void; otharwise it shall ramain in full force and eflect,

25. That any promise made by Martgagor herain to pay money may be enforced by a suit at law, and the security of thus morigage shalt not be
wawad tharaby, and as to such debts the Mertgagor waives all rights of axamption under the laws and Constitution of the State of Alabama and agraos
to pay as permitted by law a reasonable attorney’s fee for the collectien thereof,

26. That no delay or failure of Mortgages 1o exercise any option herain given or reservaed shal! constitute a waiver of such option or astop
Mc}rtgagea from aftarwarde exercising same or any othar option at any time. and the payment, ofr contracting to pay, by Mortgages of anything
Mgrigagor has harain agreed to pay shall not constitute a weaiver of default of Mortgagor in failing to make said payments and ghall not estop
Martgagee from forsclosing this mertgage on account of such tallure of Mortgagor.

|

27. That wharever and wheéngver in this murl%aga it shall be requrad or permittad that notice or demand be given or saervaed by sny parly, such
notice or damand shatl be given or sarved, and shall not be deemed 1o have been given of served unless in writing and forwardad by registered o
ceftified mail, return recaipt raguested, addressed as foliows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BCOX 598

CHELSEA, AL 35043

To Mortgages: Colonlal Bank

J9631L3 19507 Faga 3 of 4 pagey



28. That singular or plural words used herein to designste the Mortgagor shall be construed to refer to the makgr of this mortgaga, and ail
covenpnts and agreements harein contained shall bind the successors and assigns of the Mortgager. and every cphion, rightgand privilege hearein
raserved or secured 10 Mortgagee shall inure to the benefit of its successors and A58igNS.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions harein
contained unenforceabla or invalid, All rights or remedies of Mortgagee hereunder arg cumulative and not altarnative, and arq in addition to those

provided by law.

IN WITNESS WHEREQF, the undarsigned (hag) {hava) set lits} (his) (her) (thair) handis) and saal{s). on the day and yesr first above writtan.

WITNESSE
O__/ (SEAL)
JACKIE WILLIAMS COMPANY INC
o ISEALI
BY:I'Q@&JL_J_MLMA;L-& (SEAL)
7
ITS: PRESIDENT
__ _.__ VSEAL]
LHB/wp

STATE OF ALABAMA '
COUNTY J
| theo undersigned, a Notary Public in and for said County, in said State, hareby cartify that

whose namaels} lis) (8rel signed to tha foregoing convayance and who s} tare} known to me, acknowledged bafore me on this day that, being informacdd
of the contants of tha convayance, (he) (she} {thay] axecuted the same voluntarily on the day the same baars date.

Given undaf my hand and atficial seal this the gay of .19

Notary Public

STATE OF ALABAMA }

\JEFFERSON COUNTY ) .
I, the undersigned, a Notary Pubtic in and for said County, in saigd Stata, haratiy tify that
JACKIE WILL |
whose name as PRESIDENT of JACKIE WILLIAMS COMPANY, INC. i signed to the Toregong

convayance and who is known to me, acknowledged before me on this day that, being informed of the contenta of the conveyance, he, as such officer
and with full authority, exacuted the same vcluntarity for and as the act of said carporation.

19 97

Given under my hand and official seal this the 20TH day of HDVT /% _ : .
; Na:nrv Jful::rlhr.: S e e . L o

i b

36883
. & 19297 3°
This instrumant proparad by APRIL C. PRICE i LS ]
Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201 \p/04/1997-38682
SHELDY COUNTY JUDGE OF PROBATE

|
|
|
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