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FTATE OF ALABAMA J

F

'‘COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this Z21st day of November 19 97 | by and between
JACKIE WILLIAMS COMPANY INC
(hareinafter raforrad to as "Mortgagor”) and COLONIAL BANK

{hereinatter raterred to as "Mortgagee”).
ps -
Witnesseth:

WHEREAS, Mortgagor is justly indebted t0 Mortgagee, and hareby exacutas this Mortgage 10 sacure the psyment of S £§1,500. 00
Sixty One Thousand Five Hundred And 00/100 Dollars

as avidenced by promissory note of even date harewith and peyable in accordence with the tarmsa of sald note.

WHEREAS, Mortgagor may hareafter becoma turther indebtad to Mortgagee as may be evidenced by promissory notais) of otherwise, and it 1 tha
intent of the parties herato that this mortgage shall sacure any and all indebtednessies) of Mortgagor 10 Morigagee, whethar now existing or heraatter
arising, due or to become due, sbaciute or contingent, liquidated or untiquidated, direct or indirect, and this mortgege is 1o secure nol only the
indebtadness evidenced by the note hareinabove specifically referrad to, but any and ali cther debts, obligations or liabilities of Mongagor 10 Mortgages.
now existing or hareafter arising, and any and all axtensicns or renawsls of same, ar any part thereof, whether avidenced by note, opan account,
andarsemant, guaranty, pladge or otherwise.

NOW, THEREFORE, Martgagor snd all others executing this mortgage, in consideranon of tha premises, and to secure the paymaont 0! s
ndebtedness evidenced by note hereinabove spacitically referred to. and any and all other indebtadnessies) due or to bacome cdue as harminabove
generally referred to, and the compliance with all ot the covanants and stipuiations herein contained, has bargainad and sold, and doés harahy grant,
bargain, sell, alien, convey, trenater snd mortgage unto Morigagee, its SUCCESSOIS and assigng, the following described real estate. togethar with
buildings and improvements thefaon (hersinafter sometimes called the 'rafl satate” or the "mortgaged resl estate”|, lying and being situated

in the County of SHELBY . State of Alabama, and more particularly dascribed as iollows, to-wil.

LOT 13, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR,
AS RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

togethar with all awards received through eminent domain, and payments upon any insurance policias covering the real estats, and all nghts, phvilegos,
fenements, Bnd appurtenances thareunto balonging or in anywise apperiaining 10 said real gstate including easemsents and rights-ol-way apputianant
therato and all gas, steam, alectric and other hesating, cocling and lighting apparatus, elavstors, iceboxas, plumbing. stoves, doora and aother Ixturas
appartaining to the real estate and improvamants located therson, all of which shall be deemed resity and conveyaed by this mortgage.

TO HAVE AND TO HOLD the real estete, and every part thareo!. unte Mortgages, i18 successofd and sssigns {orever. And Mortgagor covanants
ith Mortgagee that it is lawfully seized ot the real sstate in Yee gimple and has a good right 1o sell and convey the sama as aforasaid: that the real
state is frae of all encumbrancas axcept as harein set out, and Mortgagor will warrant and foraver defend the titla to the real estate unto Mortgages.

Es succeasars and assigns, against the lawtul claims of sll parsons whomsoever.

L THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreemants, and provisions.

1. That Mortgagor shall pay the said indebtednassies) securad hereby and interest therson when and as it {they) shall become dug, whathor In
course or under any condition,.covenant or sgreement herain contained, together with any othar indebtedrwssies) which Mortgagor may owe o
Mortgagee, it being further agreed that any atatament, any note or obligation that 1s secured by this mortgaga shall be conclusive evidence of such laci

2. {a} That Martgagor shall provida, maintain and deliver 10 Morigagee policies of fire insurance {with extendad coveragal, and such othar iInsurance
as Mortgagea may from time to 1ime require in companies, form, types, and amounts, and shall assign. with endorsements satisfactoty 1o Morigagea.
and deliver 1o Morigages with mortgagee clauses patisfactory to Mortgagee all ingurance polcies of any kand or in any AMOUnt NOW of haraaliter 15ssued
with respect to the raeal sstate. Not later than the first day following the expiration date of any and all such insurance pohicias and bt sny ime upon
raquast of Martgagee. Mortgagor ahall furnish Mortgagee certificates of insurance isguad by insurance companias satisfactory 10 Morigagee showing
‘that the amount and type of insurance required by Mortgagee hereundar is in eftact. All renewal policies, with premiums pad, shall he delverad to
Mortgagee at least thirty (30} days bafore the expiration of the old policies. |f any insuranca, of any part thareol, shal! axpire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thersol, or become wvaid ar unsafe by reason of tha falure od
impairment of tha capital of any company by which the insurance may then be carried, or if for any reason whatever the insuranca shall
unsatisfactaory 10 Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurandce on the premises, satisfactory to Martgagee. If Morig
fails to procure and deliver such new insurance. Mortgages may, but shall not be obligated to, procure same, and upon demnand, Mortgagor shal
reimburse Morigagee all such costs expanded with interest on such advance at the rata set forth in tha note ascured heraby. Morigagor ahall give
immediata notlce in writing to Mortgagea of any loss, injury or damage affecting tha mortgaged real sstate caused by any cagually of occurrence. Full
power is hereby conferred on Mortgagee to settle and cormpromise claims undar all palicies and to demand, receive, and recaipt far all monms bacséming
payable thereunder and to assign absolutely all policies 10 any hoider of tha note or 10 the grantes of the real estate in the event of the loreclosure of
this meortgagese and security agraement or other tranafer of title to the real estate in extinguishment of the indebtednesales) secured hereby, In the event
of loss covered by any of the policias of insurance herein referred to, each individual insurance company cancarnad is hareby authorized and dwected to
maka paymant for such loss directly to the Mortgagee instead of toc the Martgagor and the Mortgagee iointly, and the insurance proceeds, after
daducting all costs ol collecticn, in¢luding reasonable attorneys’ fees, may be applied by the Mortgagee ot its option, sither as a payment on account of
the indebtednessies), secured hereby, whether or not then due or payable, or toward the rastoration, reconstryction, rapair, of alteration of the real
estate, eithar to the portion thaereof by which said loas was sustained or any other portion thareof,

[b) That together with and in addition to the menthly payment of principal and interest, and on the same dale on which the princpal and nterast are
payable under the tarma of the note secured hereby, Martgapor, it raquired by Mortgages, shall depoait with the Mostgagee. in a nen-interest bearing
account, a sum agual to ona-twalfth {(1/12) of the yearly taxes and assessments which may ba levied against the real estate and which may attain
priority over this mortgaga, end ground rants, if any, plus ona-twelfth {1/12) of the yearly premiums for insurance that will become dus and payable to
tanaw the insurance on the real estate for coverage against loas by fire or such other hazard as may ressonably be requred by tha Mortgagea. Tha
amount of such taxes, ssgessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagee. If the amount o! funds hald
shall axceed at Bny tima the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessmants, ground rents and
ingurance premiums 83 thay fall due, such excesas ahall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may detarming. It the amount of
the funds held sha!l not be aullicient at any time to pay taxes, assessments, ground rents, and insurance pramiuma as thay fall due, Mortgagor shall
pay to Morigages any amount necessary to make up the deficiency upon notice from Mortgagee to Munga?or requeasting payment thergol. Upon
paymuant in tuil of all sums secured by this mortgage, Mortgagea shall promptly refund to Martgagor any tunds hald.

{c} That Mortgagor shall pay and discharge 85 the same become due all taxes and assessments that may accrus, be levied, or assessed upon 1ho
real estate or any part tharapf, which may ar become a fien prior to this morigage or have priority in payment to the indebtedressies) securad
hereby, or upon Mortgagee's intarest therein or upon this mortgage or the indebtednassies) or evidence of indebtednassias) secured heraby, without
regard to any law harstofore or hereafter enacted imposing payment of the whole or any part{s; thereof upon Mortgagea; upon tha passage of any law
imppsing the payment of the whole or any part thereof upon Merigagee or upon the rendaring by an appallate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hareby without deduction shall, st the option of
Morigages, bacome immediately due and payable, notwithstanding anything containad in this mortgage or any law haretofore @nacted; and Mortgagor
shall not sufier or permit any such taxes on the said reanl estata to become or remain delinquent or parmit any part thersc! or any interest therain 1o be
sold for any taxes or assessments; and further shall furnish annually to Martgagee, prior to the date when thay become datinquent carlificates or
recaipts of the proper officas gshowing full payment of all such taxes and assessments,

3. That the real estate and the improvements thereon shall ba kept in good cendition and no waste cemmitted or parmitted thareon,

4. That no building or other improvement on the real astate shall be gtructurally altered, removed or demolished, without the Mortgagoe’s phot
written consent, nor shall any fixture or chattel coveared by this mortgage ahd adapted to the proper use end enjoyment of the rasl astate ba ramoved at
any tima without like consent unlese actuslly rapiaced by an article of equal suitability ownad by Mortgagor. In the event of any breach of thiy covenant
the Mortgagee may. in pddition to any other rights or remedies, at any time thareafter, daclare the whole o! the indebtednessies) secured haraby
immediately dua and payable.

. That Mortgagor egrees that the indebtednessies) bereby secured shall at once become due and payabls and this mortgage subject t0 1oreclosure
as provided for hargin, at the option of holdar harec!, when and if any statemant of lien is filed under the statutes of Alabama ralating to the lens of
meaechanics and materialmen, whhout regard to form and contants of such statement, and without regard to the existance or nonexistence of the debt,
or any part theract, ar of the lien, on which such statement is based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserung juriadiction
over the real agtate and sny and all tegal requiremants shall be fully comphad with by Mortgagor.

7. That if Mortgagor fails to insure tha raal astate as hareinabove provided, or to pay all or any part of the taxes or assesemants jevied, accrued of
asggssad upon or ageinet the real astate or the indebtedness{es| sacured hereby, or any interest of Mortgagee in aither, or {sils ko pay immaediataly and
dischargs any and all liens, debts, and/or charges which might bacome lians guperior to tha len of this mongage, Mortgagee may, at its opticn, insure
the regl estate and/or pay said taxas, assesaments, debts, liens and/or charg:s and any money which Morigagee shall have 30 paid shall constituie a
debt to Martgagee additional to the indebtednessies! secured heraby; shall secured by this morigage; shall bear the 1n- terast set out in the note
harpinabove referrad to from date paid or incurred; and, at the option of Martgagee, shall be immediately dus and payabie.

£. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the matunty of any indebtednessles) securad by
this mortgage, shall be taken or deamad 8s a waiver of its right to exercise such option, or to declare such forfeiture. either as to any past or present
default, and it is furthar agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as ewvidencad
writing, signed by the Mortgager and-by the holder hereol; and the procurement of inaurance or the paymant of taxes or other liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtednessies) hereby sacured by reason of the
falure u? Mortgagor 1o procure auch insurance or to pay such taxes, debts, lieng or charges.

§. That it Mortgagee shall be mads a party to any suit involving the title to the real estate and employs an attornay to raprasant (1 theren, o sl
Morigagea employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyad that purports 10 be supanor 10
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the sama bacomes due, such attarrey’s faa as may be permittad hy
law and as may be reasonable for such services, and if such fes is paid or incurred Hy Mortgagee the same shall be secured by tha lien of thin mortgage
in addition to the indebtedness{es) secured heraby, and shall bear interest from the date it is paid or incurred at the rate set oul in 1the note hareinabove
refarred to and shall be at once due and payable.

Em. That ali expensas incurred by Mortgagee, inciuding attorney’e fee, in compromising, adjusting or detending against lian claims ot encumbrances
sobght 1o ba fixed upon the real setate heraby conveyed, whether such claims or encumbrances be valid or not, shall become a part ot the
indabtedness(es) haraby sacured,

11. That Murt%agur agrees to pay a reascnable attorney’s fee as may be permitted by law tc Mortgages should the Mortpagee employ an sttorney
to collact any indebtednersieal securad by this mortgage.

12. That notwithstanding that the aasignment of awards hereinegbove referred to shall ke deemed ic be sell executing., Mortgagor, afler the
alloywanca of a condemnation clalm or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the
paymeant thareof, shall execute, at Mortgagea's request. and lorthwith deliver 1o Mortgagee, a valid assignmant in recordabte form, aasigning all of auch
contemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisly and discharge the prncipal sum ol
this' mortgage and any advances made by Mcrtgagee as hersein provided then remaining unpaid, with interpst thereon at the rate speclfied barain, or in
the note which this morigage secures, to the date of paymeni, whethar such ramaining principal sum is then duwe or not by the terms ol sa1d note or ol
this.morigage.

3. Thaet if Mortgagor shall make default in the paymant of any of the indebtednessiaa} hereby sacured, or in the parformance of any of the terms or
conflitions haraod, hgnrtuagaa may procesd to collect the rent, income and profits from the real estate, either with or withowt the appoirtmant of a
recdiver; any fants, incoms and prafite collected by Mortgagee prior to foreciosure of this mortgege, leas the cost of collacting the same, including any
raal estate commission of attorney’'s fee incurred, shall be credited first to advances with interest thereon, then to interast due on the prncipal
inddabtedness, and the remainder, if any, to tha principal debt{s) hereby secured.

|

4. That it is further agresd that it Mortgagor ahall tail to pay, or causs to be paid, the whole or any portion of the principal sum, or any instaliment
of imterast thereon, or any other indebtadressaiss) the payment of which is hereby securad, 88 they or any of tham mature, either by lapse of time or
otherwisa, in accordance with the agreamants and covenants harein contained, or should default ba mads in the paymert of sny machanic's len,
ma}rialman’s hen, insurancg proamiume, taxes or assessments now, of which may hereatter be, levied against, or which may become & hen an, the real
estdte, or ghould delault be made in any of the covenants, conditions and agreemants harein contained, then and in that event the whole of said
prinbipal sum, with interest therecn, and all other indebtedness{as) secured hereby, shall, at the cption of tha then holder of sad indebtadrassias). be
andbacoma immaeadiately due and payabla and the holder of the indebtadneasiea) haraby securad ahall have tha night to antar upon and 1ake poasession
of the real estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, in front of the courthousu
door of the county wharein the roal estate s locatad, to the highest bidder for cash, erther n parson or by auctionasr, atter first giving notico of the
umeg, place, and 1terms of such sale by publication once & week tor three {3} successive weeks in some newspaper published in sad county, and, upon
the payment of the purchase money, the Murtgaﬁaa or any person conducting said sale for it i3 autherized ang empowered to axacute to the purchaser
al said sale a deed to the reat estate so purchased in the name and cn behall of Mortgager, and the certificate ol the hoider of the mortigagu
indebtedness, appointing said aucticnees 10 make such sale, shall be prima facie evidence of his authority in the real astate, or the equity of redemption
from this mortgage may be foreclosed by suit in any court of compeatent junisdiction as now provided by law in the case of past due mortgages, tha
Mortgegee, or the then holder of the indebtednessies] hereby securad, may bid at such sale and become the purchaser of tha rgal estate if the highast
bidder tharafore. The proceeds of any such sale ahail be apphed {al to the expenses incurred in making the sale and in all prior eftorts to atlect
callgction of the indebtedness{es) securad heraby. inciuding a reasonable attorney’s lae, or raascnable attornays’ fees, as permitted by law lor such
services as may be, or have been, necessary in any cne or mare of the foreclosure of this martgaga, of the collection of said indebtednessias), and ol
the pursuit of any efforts theretofore directed to that end, including, but withcut limitation to, the defenas ol any procegdings instituted by the
Murkgagm or anyong lhable for aaid indabtednessales) or interested in tha mortgaged
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resl estate to prevant cor detay, by any means, the exarcise of said power of sale an the foraclosure of this mortgaga: (b) 1o tha paymamt of whataver

_Bum of sums Mortgagae may have paid out or bacome liabla to pay, in carrying out tha provisions of this mortgage, togathar with intarest thareon: (c)

vva the payment and satisfaction of asid indebtednessies] and interest thermon spacificallv refarred to herainabove to tha dsy of ssle and any cther

ifdabtednasnies) ascured by this mertgage: and (d) the bslance, it any, shall be paid over to Martgagor, of Mortgagor's Succassors ar assigna. In any

event, the purchaser under any foreclosure sela, as provided herein, shall be undar no obdigation 10 see to the proper apphcation ol the purchase money.
} '

15, That in the event of the anactment of any law by tha State of Alabama, after the date of this mortgage, deducting from the value al the rasl
estate for the purpoee of taxation any lian theregn, or imposing any liability upon Mortgagaa, in raspact of the indabtadnessias) secured heraby. or
changing in any way the laws now in force 1or the taxation of mortgages, or debts securad by mortgages, or the manner of collaction of any such
taxes, 5o as to altect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the svant Mortpagor fails 1o pay
such obligation or is prohibited by law from making such paymant, the whole of tha principal sum securad by this mortgage, togethar with the intarest
due tharaon shall, at the aption of Martgagas, without notice 1o any party, bacome immaediately due and payabla.

16. That should Mortgegor become insolvent or bankrupt; or should & receiver of Mortgagor's property be appomtad; or should Morigagor
intentionally damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discovered after the exacution anl
gelivery of this instrument that thare is & dafect in tha title to or a lien or encumbrance of any nature on the real esteta prior to the lien hargof; or n
case of an arror or defect in the above described note or this ingtrument or in the execution or the acknowledgmaent tharaof; or it a homestead claim b
set up to tha resl estate o¢ any part thereo! advarse to this mortgage and if the said Mortgagor shall .fais for thirty (30} days after demand by the
Mortgagee, or other holder or holders of sgid indebtednessiag), to correct such detects in the title or to remove any such lien or encumbrance of

homestead claim, or to correct any error in said note or this instrument or its execution, then. upon any such defeult, failure or contingency. tho
Mortgagaee, or othar helder or holders of said indebtednees{as), or any part thersof, shall have the option or right, without notica or demand, 10 deciary
all of said indebtadnessiss) then remaining unpaid immediately due and payable, and may immediately or at any time thereaftar foraclose this morigags
by tha pawar of sale herein cantained ar by suit, a8 such Mortgagee, or other holder or holders of said indebtednassissal, may alact.

17. That no right, title or interast in or to the mortgaged real eatate, or any part thareof, shall be sold, transferred, assigred, convayad, mortgaged
ot encumbared by & lien at any tima prior to the payment in full of the indebtedness|es) secured heraby without first obtaining the prior written consent
and approval ol Mortgagee which consent and approval shall be within Morigages’s sole diseretion: that in the avent af any violatlon af thwe provision,
the antlre unpaid balance of the indebtednessaies) secured hereby, together with all intarest therecn, shall beceme due and pavable immadiately at tha
option of Mortgagee without notice tc Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thareafter without stay ol execubon
or othar proceas anc failure of Mortgegor to pay all monies to Mortgagee sacured by this morigage shafl be an act of detault entitting Mortgagee o
foreclose this mortgage in sccordanca with the terms hereof.

18. That it is the intent of the Mortgagor ang Mortpagee to secura any and all indebtedness{es) of said Mortgagor to Mortgagea, now exishing or
heraafter arising, due of to bacome dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this martgage is intended and dons
sacura, not only the indebtednass hereinabove spacifically referred to, but also any and all other debts. obligations and liabitities of sad Mortgagor to
said Mortgagee, whather now existing or hereafter arising, and any and all extensions or renawals of same, or any part thereof, at any time bafars
actual satisfaction and cancefistion of this mortgage in the Probate Office whare recorded, and whather the same be svidancad by promissory nala,
open account, endorsemant, guaranty agreemsent, pledge agreement, or otherwise; that 1 s expreasly agreed that sny indabtednes#s at any time
secured hereby may be extended, rearranged or renewed snd that any part of the security heremn doscribed may e waived or released without in
anywisa altering, varying or diminishing the force, effect or lien of this n!::rtgaga; and this martgage shall continue as 8 first lien on all of the raat estate
and othar property and rights coverad hereby and not expressly released until all sums with intarest and charges heraby sacured are fully pad, and no
other security now existing or hareafter taken to secure the payment of said indebtedneasies] or any pan thereof ahall in any manner be \mpaired of
affacted by the execution of this mortgage,; snd no security subsequently taken by Mortgagee ar other holder or holders of said indebtednaess{ms) shail in
any manner impair or atfact the securlty given by this mortgage; and all security tor the payment of said indebtedness(es) or any part tharaofl shail be
taken, considerad and held as cumulative.

19. That Mortgagor agresa for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or mare ol
them shall hold possession of the above described real estate or any part thereof subaseguent 1o foreclosure heraundar, it or the partins 50 hglding
possession shall become and be considerad as tenants at will of the purchaser or purchagers at such foreclosure sale; and any such tenant falhng or
rafusing to surrender possession upon demand shall be guilty of forcible detainer and shall be lable to such purchaser ar purchasers far reascnable
rantal of the real estate, and shall be aubject to eviction and removal, forcible or otherwise, with or without process of law, and atl damages which may
be sustained by any such tenant as a result therecf being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covanants of the lasgor or landlord under present and future leases allacting the mortgaged
real estate, and nait?ser do nor neglect, nor parmit to be done, anything which may diminish or impair thair vaiue, gr the rents provided for theren, or
the interest of the leasor or of the Mortgeges tharein or thereunder,

21. That Mortgagor shall furnish to Mortgagea within Thirty i 30 } days atter the close of each f
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an anfual statamant ol the oparation oof the
raal astata which shall includa annual statemants itemizing the income and expenses, an itemized remt roll, together with a complete financial stalemaent
of Mortgagor's agseta and liabilities and its proftt and loss statement. Such statement shall be prepared by certibhed public accountant accaptable to
Mortgagee or at Mortgagee's discration be supported by the sffidavit of Morigagor. Seid information shall be given to Marigagesa al no axpense to
Mortgagee.

22. That if the indebtedness svidenced by the note specifically referred to hareinabove is being advanced by Mortgages to Mortgagor undaer the
tarms and provisions and in accordance with a joan agresment or construction loan agreement ("agreement™), the terms and provisiOns of smd
agreement are hereby incorporated by reference as part of this mortgage as if fulty set out herein, and any dafault in the partormance ol tha provaons
thareo!, or any contract or agreement betweesn Mortgagor and Mortgagee, shall constitute a default hareunder entitling Morigagee 1o exarcisa the
remadies provided herein, including the right to foreclose this mortgage in accordance with the terms heraof. that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Nov. 21, 1987
and 15 securad by thia morigage.

23. That in the svent this mortgage i second and subordinate to any prior mortgagels! and in the event the Mortgagor should 1ail to make any
ga-,rmanta which bacome due on said prior martgagals), or should detault in any of,the other terms, provisions and conditions of said prior moftgagals)
ccur, then such delault under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage. and the
Mortgagee hergin may, at ity option, declare the entire indebtednessies) secured by this mortgage immaediately duea and payable and i payment 1% not
promptly made, than declare thia mortgage in default and subject to foreclosure, provided that the Mortgagee harein may, at its gption, make, on behall
of Mortgagor, any such payments which become due on said prior morigageis|, or incur any such &xpense of abligations on behalf of Martgagor, in
connaction with the sald prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts 80 expended by 1hiy
within Mortgagee on behalf of said Mortgagor sha!l become a debt tc the Martgagee snd shall be secured by this mortgage and shall besr ntarest {rom
the cate of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be a1 once due
and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's opltion, the right to foraclosa this
mortygagse.

24 That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, i3 successors and
assigns, for any amount it may have expended pursuant tc the authorization of this morigage, including without imitation, Sums §pent in paymant of
taxes, assessments, lnaurance or other liens and interast theraon, and shall do and perform all other acts and things herein agreed to be dono, ths
convayance shall ba nult and void; otharwise it shall ramain in full force and effect.

2%. That any promige made by Murtgﬁur herein to pay money may be enforced by a suit at law, and the secunty of this maorigaga shall not ba
waived thereby, and as 1o such debts the Mortgagor waives all rights of axemption under tha laws and Consutution of the 5tate of Alabama and agrens
to pay as parmitted by taw a raasonable attornay’'s fee for thae collection thareof,

26. That no delay or fmilure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such opticn or estop
ortgagee from afterwards exerciging same of any other option at any time, and the payment, or contracting to pay, by Mortgapgaa of anything
ortgagor has harein agreed to pay shali not constitute a waiver of defauit of Moartgagor in failing to make said payments and shall not estap

ortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or sarvad by any paity. surh
aotice ar demand shall be given of garvad, and shall not be dearmad to have been given or served unless in writing and forwarded by regstered of
certiied mail, return receipt requestsd, addrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colorvial Bank
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28. That singutar or plural words used herein to designate tha Morigagor shall be construed to rafer to the maker of this mortgsge. snd all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every upt{on right and privilege heram
rasarved or sacured to Mortgagses shall inure to the benafit of its successors and assigns. I
" 4

2. That the unenforceability or invelidity of any provision or provisions of this mortgage shall not rendar any other provision or provisions heretn
contained uneniorceable or invalid, All rights or remedies of Mortgagee harsunder are cumulative and not alternative, and are in addition to yhone

provided by law.

IN WITNESS WHEREOF, tha undersigned (has) (have) set lits) {his) ihar} (their) hand(s| and gealis], on the day and year lirst above written.

WITNESSES:

o~/
JACKIE WILLIAMS COMPANY INC
o {SEAL)
BY ‘ ‘ (SEAL)
ITS? PRESIDENT
ISEAL)
LHB/wp
i
-nga8b
inst ¥ 19973
STATE OF ALABAMA } _3333’3
) 1E!ﬂtf:ggERTIFIEﬂ
COUNTY ! g3 ¥ pROBATE

unce OF
sqummﬁl {0823

|, the undersigned, a Notary Public in and for said County, in said Siate, h?r%w carnf',r 1hat

whoge nameis) (is} (ara} signed to tha foregoing conveyance and who {ist {are} known fo me, acknowledged before me on this dey that, beng intormed
o! the contents of the canveyance, {he) (she) (they) exacuted the same voluntarily on the day the same bears date.

Given under my hand and official asal this the day of . 19

Notary Public

STATE OF ALABAMA )

: JEFFERSON COUNTY }

3

L. the undersigned, & Notary Public in and tor seid County, in said State, heraby certify that JACKIE WILLIAMS

whbse name as PRESIDENT al JACKIE WILLIAMS CO INC . 18 signed to tha fotegoiny
conveyance and who is known 10 ma, acknowledged before me on this day that, being informed of tha contants cof the conveyance, he, as such othicar
and with full authority, axecuted the sama voluntarity for and as the act of said corporation.

Gwen under my hand and official seal this the 215T day of NOVEMBER .19 §7

/ Lg_

EEmL AL .

Thip instrument prepared by: FELICIA REDD

Cﬂlbrwnat Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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