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MORTGAGE

THIS MORTGAGE IS between Denman Builders. inc., Royal Construction & Development Co., Inc., whose address
is 2162 Highway 31 South, Pelham, AL 35124 (referred to below as "Grantor™); and Regions Bank, whose
address is 2964 Pelham Parkway, Patham. AL 35124 {referred to below as "Lander” ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargains, seils and conveys to Lender all af Crantor’s nghl
titte, and nterest in and to the following described real property. together with all axisting or subsequently aerectad or athxed buildngs,
improvements and fixtures, all sasements, rights of way. and appurtenances, all watar, water rights, watercourses and ditch nghts Oncluding

stock in utilities with ditch or irrigation rights!; and all other rights, royalties, and profits relating to the real property, including without LIt ATI
sl minerals, oil, gas, geothermal and similar matters, located in §helby County, State of Alabama {the “"Real Property ).

Lots 27. 28, 29, 30 and 31, according to the Amended Map of Wyndham, Bedford Sector, as recorded in
Map Book 23, Page 10, in the Probata Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 2162 Highway 31 South, Helena, AL 35080, The Rea
Proparty 18X identification number is 13.5-21-4-001-001.

Grantor presently assigns to 1 ender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from ihe Projerty

In addition, Grantor grants to Lender a Uniform Commaercial Code security intarest in the Personal Properly and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined m thy
Mortgage shall have the meanings attributed to such terms :n the Unitorm Commercial Code. All referances to dollar amounts shall mean
armaunts in lawful monay ot the United States of Amenca.

Grantor. The word "Grantor” maans Denman Ruilders. Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor, The ward nuarantor® means and includes without limitation each and ali of the guaranlors, sureties, and accommodialon
parties in cannection with the Indebtednass.

improvementa, The word “lmprovernents” meaans and includes without limitation all existing and future smprovements, buildings,
structures, mobile homes atfixad on the Real Property, tacilities, additions, replacemeants and other construction on the Reat Propmarty

Indabtedness. The word "Indebtedness” mesans all principal and interest payable under the Note and any amounts axpanded or advinad
by Lander to discharge obligations of Grantor of Bxpanses incurred by Lender to antorce obligations of Granior under this Muartgage,
together with intarest on such amounts as provided in this Mortgage. In addition to the Note, tha word "indabtedness” moiudes all
obligations, debts and liabilities, plus interast thereon. of Grantor to Lander, Or any one or more of them, as weil as all claime by Lender
against Grantor, or any one of mare of them, whether now existing or heraafter arising, whether related or unrelated to the purgose of the
Note, whethar valuntary of otherwise, whether due or not dua, absclute or contingent, liguidated or unliquidated and whether Grantor miay
be liable individually or jointly with othars, whether obligated as guarantor or otharwisa, and whether racavery upan such Indebiednoss may
ha or hareatter may become barred by any statute of limitations. and whether such Indebtedness may he of hereafler may becomd

otherwise unenforceabls.
Lendar. The word "Lender” means Regions Bank, 118 SUCCASS50rS and assigns. The Lender is the maortgagee under this Mortgage.

Maortgage. The waord "Mortgage” maang this Mortgage between Grantor and Lender. and includes without imitation ali assnments by
sECUFity iNt@rast provisians relating to tha Personal Property and Rents,

Note. The word "Note” means the promissory note or crodit agreament dated November 20, 1997, in the ﬂriginﬂl principﬂl amount

of $100.000.00 from Grantor 10 Lender, together with Al renewals of. extensions of, modifications of, retinancings of. consolidations
ot and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A vARIABLE INTEREST RATE.

Parsonal Proparty. The words ° Parsanal Property” mean all equipmant, fixturas, and other articles of personal property now of hasrezaftisr
owned by Grantor, and now or hareafter attached or affixed to the Real Property: together with all accessions, parts, and additians to. all
replacements of, and all gubstitutions for, any of such proparty. and together with all procaads (including without limitanon all nsurande
proceeds and refundsg of premiums) from any sale of ather disposition of the Property,

Proparty. The word “Property’ means collectively the Real Property and the Parsonal Property.
Raeal Property. The words "Real Property” mean the property, ‘nterasts and rights degcribed above 10 the "Grant of Mortgage™ section

Aelated Documents. The words "Related Documents” mean and include without limitation all promissory noies, credit agresments . loan
ayreements, anvironmental agreemants., guarantias, gecurity agreements, martgages, deeds of trust, and all othar Instruments, Agreemnnts
. and documents, whether now of haraatter existing, exacutad in connection with the indebtedness.

Rants. The word "Hents” means all prasent and future rents, revanues, ncome, issues, royalties, profits, and othar henefits derved from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

pAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Morigagse, Grantor shall pay to Lendor all amounts securng by s
Mortgage as they becoma due. and shall strictly perfarm all of Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propetty shall be guvarned by
the following provisions:
Possegsion and Use. Until in default, Grantor may remain in possassion and control of ang operate and manage the Property arid colleet
the Rents from the Property.

Duty to Malintain. Grantor shall maintain the Property in renantable condition and promptly perform all repairs, raplacemenis. Tt
mAaintenance necessdry to preserve ite valus.

Hazardous Substances. The tarms “hazardous waste, " "hazardous substance,” "disposal,” "ralease,” and "threatened refoase.” as used n
this Mortgage. shall have the same meaanings as set forth in the Comprehensive Environmental Responsa, Carnpensation, and Liabity Acl
of 1980, sa amended, 42 U.S.C. Section 9601, st seq. (“CERCLA™], the Superfund Amendmants and feauthorization Act of 1986, Fub. L
No. 99-499 {"SARA™}, tha mazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Rasource Conservatien ang

-t W= r- ORI - . R __.__'___WWWFT.- R



11-20-1997 - MORTGAGE Page 2
Loan No 9003 {Continued)

Recovery Act, 42 U.S.C. Section 8901, at seq., or other applicable siate or Federal laws, rules, or regulations adopted pursuant to any of

the feregoing. The tarfng "hazardous waste” and "hazardous substance® shall also include. without limitation, petroleurn ard petrolaum

by-products Of any traction thereof and asbeatcs. Gramtor represents and warranis to Lender that: (&) During the period of Grantor's
ownership of the Property, there has Deen no use, gensration, manufacture, gtorage, treatrnant, dispoeal, relgage or threataned rolease of
any hazardous wasté Of aubetance by any person cn, under, about or from the Property: (b} Grantor has no knowlsdge of, of reason to
believe that there has been. axcept 88 previocusly discioged to and acknowledged by Lender in writing, (i} any use, genaration,
manufacture, storage, treatment, disposal, releass, or thraatened relesse of any hazardous waste of substance on, under, about or from the
Property by any prior ownars of cccupants of the Property of liit any actual or throatened litigation or clsims of any kind by any perion
ralating 10 such mattars; and i¢] Except ss previously digcloged to and acknowledged by Lender in writing, (i} neither Granior npor any
tenant, coniractar, agent or other authorized usar of the Property shali ues, generate, manufacture, stora, traat, digpose of, or relepse any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicabla federal, stats, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinences
descriped above. Grantor authorizes Lender and ite agents 10 enier upon tha Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determing complisnca ot the Proparty with this sectigh of the Martgaga. Any ingpections or
rests made by Lender shsil be for Lender's purpeses only and ghall not ba construed to create any respongibility or hability on the part ot
i pnder to Grantor or to any othar person. The reprasenistions and warranties contained herein are based on Grantor’'s due diligence in
investigating the Property tor hazerdaus wsaste and hazardous substances. Grantor hereby {a) releases and waives any tuture claims
againat Lender for indamnity or contribution in the gvent Grantor bacomes lisble for cleanup of othar Costs under any such laws, and (bl
agress to indemnify and hold harmless Lender sgainst any and atl claims, losses, lisbilities, damages, penatties, and expanses which Lender
may directly or indirectly sustain or suHer resulting from o brasch of this saection of the Mortgage or 8s a consequance of any use,
genaration, manufactura, storage, disposal, releasse or threatenad release cccurring prior to Grantor's ownership or interast in the Property.
whethar or not the same waa of ghould heve been known to Grantor, The provisions of this section of the Mortgage. including the
obligaticn to indemnity, ghall survive the payment of the Indebtedness and the satistaction and raconveyance ot the lien of this Morigage
and shall not be aftected by Lendar's acquisition of any interest in the Proparty, whether by foreclosure or otherwise.

Nuisance, Wasts, Grantor shall not cause, conduct of parmit any nuisance nNor commit, permit, or suffer any stripping of or wasie on or 10
the Property or any portion of the Property. Without Honiting the generality of the foregoing, Grantor will not remavea, Of grant 1o any other
party the right to remove, any timbar, minerais {including oli and gas), Boil, gravel or rock products without the priof written consent ol

Lendar.

Removal of Improvements, Grantor ghall not demolish or remove any improvemeants from the Real Property without the prior wriiten
consent of Landar. As & condition to the removal of any improvemeants, Lender may require Grantor to maks arrangemants satisfaciory 1o

Lendar to replace such Improvemente with Improvemants of at least aqual valus,

Lender's Right to Enter. Lender and its agents and raprasuntativas may entar upon the Real Proparty at all reasonable times to attend to
Lendser’s interests and to tnspact tha Property for purposes of Grantor's compliance with the terms and conditions ot this Mortgege.

Compllance with Governmental Reguirements. Grantor ahal promptly comply with all lawe, ordinances, and regulations, now of nareafter
in affect, of all governmantal authorities applicable to the use or occupancy of tha Property, including without imitation, the Amaricans
Wwith Diaabilities Act. Grantor may contest in good faith any such law. ordinance, ot ragulation and withhoid compliance during any
proceading, including appropriate appeals, so long as Grantor has notifiad Lender in writing prior 1o doing 80 angd 8¢ long ae, in Lender’s
sote opinion, Lender’s interosts in the Proparty Bré not jeopardized. Lender may requira Grantor to post pdequate security or a surety bond.

reasonably satistactory 10 Landar, to protect Lender's interest.

Duty to Protect. Grantor agraés naithar to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this saction, which from the character and use of the Property are ressonably necessary 1o protect and preserve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immaediately due and payable sll suma securad by this Mortgage wpon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, ar any interest in the Real Property. A
“gale or transfer” means the CONvayaNnce of Real Property or any right, title or interest therein; whether lagal, baneticial or aguitable; whathar
valuntary ar involuntary, whethar by outright sale, deed, installmant gale contracy, land contract, contract for daed, leagenold interest with a
term graeter than throe (3} yeare, lpase-option contract, of by sale, assignmant, oOf transfer of any beneficial interest in Or 10 any land trust
holding title to the Real Property, or by sny other method of conveyance of Heal Property interest. If any Grantor is a corparation, partnership of
limited liability company, ranstfer alsg includes any change in ownership of more than twenty-five parcent (25%) ot the voting stock, partnarship
nterests or limited lisbliity company interests, ag tha case may be, of Grantor. However, thie aption shall nol be exercised by Lender if such

axercise |8 prohibited by fedsersl iaw ar by Algbama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a peart ot this Mortgage.

rayment. Grantor ghall pay when due tand in all events pricr 10 delinquency) all taxes, payrell taxes, special taxes, aBEASSMENIE. WalBT
charges and sewar service charges levied againgt or on account of the Proparty, and shall pay whan due all claims tor work dons on of lor
gervices randerad or material furnished to the Property. Grantor shall maintain the Property free of all Yiens having priority ovar or agual 1o
ihe interest of Lander under this Mortgage, except for the lien of taxas and assessments not due, and axcept 88 otherwise provided in tha

tollowing paragraph.

Right To Contast. Grantor may withhold paymant of any tax, assessment, of claim in connection with 8 gaod laith dispute ovef the
obligation to pay, so long as Lander’s intarest in the Property 1§ not jsopardized. |f a lien arises of is filed as & result of nonpayment.
Grantor shall within fiftean (15) days after the lien ariges o7, it m lien is filed, within tifteen {15) days after Grantor has notice of the filing.
sacure the discharge of the lian, or it requested by Lender, deposit with.lLender caah or @ sufficient corporate suraty hand or other security
satistactory to Lender in an amount autficient to diecharge the lien plus any costs and attorneys’ fees or other charges that could accrua 46
a result of & foreclosure or ssla under the lian. In any contest, Grantor shall detend itself and Lender and shall satisty any adverss judgment
before enforcement againat the Property. Grantor ghell name Lender as an additional obligee under any suréaty baond turnished in the

contest proceadings.

Evidence of Payment. Grantof ghall upon demand furnish to Lender satiafactary evidence of payment of the taxas Or assessmenta and shall
suthorize the appropriete governmental official to deliver to Lender at any rime a written statement of the taxes and assessments agsinst

tha Proparty.

Notlce of Construction. Grantor shall notify Lender at least tiftesn {15) gays before any work is commeanced, any sérvices afre turmished, of
any materials are gupplied to the Property, if any mechanic’s lien, materialmen’s jien, or other lien could be asgerted on account ol 1he
work, services, or matarials, Grantor will upon requast of Lender turnigh to Lender advance aggurances satigtactory to Lender that Grantor

can and will pay the cost of auch Improvements.,
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are 3 part of this Mortgage.

Maintenancs of Insurance. Grantor ghall procure and maintain policies of fire Insurance with standard extended covarege endorsemants on
. & raptacemant basie tor the tull insurable value covering all Improvemente on the Real Proparty in an amount sufficient 1o avoid applicabon
ot any coinsurance claues, end with 8 standard mortgagee clause in tavor of Lender. Grantor shall also procuré and maintan
comprahensive genaral jlabllity insuranca in such coverage amounts ag Lender may request with Lender being named as additicnal InsLreds
in such liability insurance policies. Additionally, Grantor shail matntain such other INSUrance, inciuding but not limited to hazrard, business
interruption and boliter insurance as tandar may require. Policies shail be written by such insurance companies and in such form as may be
reasonably scceptable to Landér. Grantor shail deliver to Lender ceriificates af coverage tram each insurer containing 8 stipulation that
covarage will not be cancailed or diminished without a minimum of ten {10) days’ prior writtan notice to Lender and not contaning any
disclaimar of the insurer’s ligbitity for failure to glve such notice. Each insurance policy atso shall include an andorsamant providing that
coverage in favor of Landar will not be Impaired in any way by any act, omigsion ar dafault ot Grantor or any other parson. Shouid the Heal
Proparty at any time hecomse located in an arss designatad by the Director ol the Federal Emargency Managamant Agency as Epecial
Hood hazard arsa, Grantor agreas to obtain and maintain Federal Flpod Insurance tor the full unpaid principal batance of the loan, up 1o the
maximum palley limite set undar the National Flood Insurance Program, or a8 otharwise raquired by Lender, and to maintain such insurance

for the term of tha loan.

Appllcation of Proceeds. Grantor ghall promptly natity Lender ot any loss ar damage to the Proparty. Landar may make proof of loss i}
Grantor fails to do so within fitteen {16} days of the casualty. Whether or not Lender’'s security i8 impaired, Lancder may, at its alaction,
apply the proceeds 1o the reduction of the Indebtedness, payment of any ien atfecting the Property, of the restoration and repair of the
Property. |f Lender elacts 10 apply the proceeds 1o regtoration and repair, Grentor ghall repalr or replace the damaged or destroyed
improvemaents in & rannar gatisfactory to Lender. Lander ghall, upon satisfactory proof of such axpenditure, pay of reimburse Grantor from
the proceeds for the reasonable cost of repair of rastoration if Grantor is not in dafault hareunder. Any procesds which have not been
disburgad within 180 days attar thair receipt and which Lender has not commitied to the rapair or restoration af the Property shall be used
flrat to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if sny, shall be spplied
the principsl balance ot the Indebiedness. !t Lender holds any procesds after payment in tull of tha Indebtadness, such proceeds shall ba

e
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pald to Grantor.

Unaxplred Insurance at Sals. Any ungxpirad inguranca shall inure to the benefit of, and pass 10, the purchaser of tha Property coversd by
this Mortgage at any trusias’s sals or othar aale haeld under the provisions of this Morigage, or at any toraclosure sale of auch Property,

Grantor's Report on Insurance. Upon requast of Lender, howaever not more than once 8 year, Grantor shall furnigh to Lendar & raport an
each existing policy of insurancé ghowing: (al the name of the ingurar: (b} the risks ingured; {c) the amount ot the policy; (d) the proparny
insured, tha than currant replacament value of such property, and the manner of determining that value; and e} the expiration dale of the
policy. Grantor shall. upan requast of Lender, have an ingependent appraiser satisfactory 10 ' snder determine the cash value replacemant

cost of the Property.

eXPENDITURES BY LENDER. 1+ Grantor fails to comply with any pravigion of this Morigage, of it any action or proceeding i8 commendcad that
would matarially atfect Lender's interosts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
L ander deems approprigte.  Any amount that Lender axpands in 80 doing will beer intarast at the rate providsd for in the Note from the data
incurred or paid by Lender 10 tha date of rapayment by Grantar. All such expenses, at Lender’s optian, will {a) be payable on demand, (b} b8
added to the balance of the Note and be spportioned among and ba payable with any inatallment paymants to become dus during sithar (i} the
term of any applicabla insurance policy ar (i} the ramsining term of the Note, or ¢} be treated ss a bsllcon paymant which will ba due and
payabie at the Note's maturity. This Marigage also will ecure payment ot thasa amounts. The rights provided tor in thigs paragraph shall be in
addition to any other rights or any remedies to which Lender may be antitted on account of the default. Any guch sction by Lendar ghall not be

construed as curing the default 8o a3 10 bar Lendsr from any remedy that it otherwlse would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship ot the Property are a part of this Mortgage.

' Tiva. Grantor warrants that: (a} Grantor ho'de good snd marketabls title of record to the Property in fee simple, free and clear of all Hans
and encumbrances other than those set torth in the Resl Proparty description or in any title insurance policy. title report, or tinal title opinion
sguad in favor of, and sccapted by, Lander in connection with this Mortgage, and (b} Grantor has the full right, power, and authority 1o

axecute and celiver this Mortgage 1o Lender.

Defonse of Thie. Subject to the axception in the paragraph above, Grantor warrants and will forever defand the titie to the Property against
tha lawtul claima of sll parsons. Iy the event any action of praceading ia commenced that questions Grantor's titie or the interest ot Lender
undar this Mortgaga, Grantor ahall detend the action at Grantor's expanse. Grantor may be tha nominal party in such proceeding, bu!
Lender shall be entitled to participate in the proceeding and to be raprasented in the proceading by counsel ot Lender's own choice, and
Grantor will deliver, or causs 1o he daliverad, ta Lander such instrumants as Lender may raguast from time 10 rime to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ali existing applicable laws.
ordinancee, and regulations of govarnmental authorities. i

CONDEMNATION. The following provigions ralating 1o condemnation of the Praperty aro a part of this Mortgage.

Application ot Net Procesds. |f all or any part af the Property 18 condemned by eminent domain proceedings or by any proceeding of
purchass in lieu ot condemnation, Lender may &l its elaction reguire that all or any portion of the net proceeds of the awerd be applied 1o
the Indebtednaas or the repair or restoration of tha Property. The net proceeds of the award shall maan the award atter payment ol all
raascnable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. |f any proceading in condemmnation is filed, Grantor shall promptly notify Landar in writing, and Grantor shall promptly {ake
such steps as may be nacessary to defand the action and gbtain the award. Grantor may be the nominal party in such proceeding. but
tander ghall be antltled to participate in the proceading and to be representsd in the proceading by counsel af its own choice, and Grantor
will dalivar or cause to ba defivared to Lender such ingtruments a8 may pe requested by it trom time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions raiating 10 governmeantal taxes,
tees ANG charges are a part of this Mortgage:
Current Taxes, Faas and Charges. Upon request by Lendsr, Grantor ahall execute guch documents in addition to this Mortgsge and rake
whatever other action is requested by Lender 10 perfect and continue Lender's lien on the Real Proparty. Grantor shalt reimburse Lander for
all taxes, as described below. together with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without
limitation all taxes, fees, documaniary stamps, and othar charges for recording of registering this Mortgage.

Taxss. The following shell constitute' taxes ta which this sacticn applies: {8} 8 spacific 1ax upon this type ot Mortgage or upon all or any
part of the indebtedness sacured by this Mortgage: (b a specific tax on Grantoy which Grantor is suthorized or requirad to deduct from
payments on the Indebtedness secured by this type of Mortgage: {c} a tax on this type of Mortgage chargeable against the Lender of the
holder of the Note: and {d) a specific tax on all or any portion of the Indebtedness of on paymants of principal and intarest made by

Girantor.

Subssquent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigage, thig event shall have the
same affect aa an Event of Default {as defined below), and Lender may exarcise any ar all of Its available ramedies for an Evant of Defaui
as provided pelow unless Grantor either (a} pays tha tax before it becomes delinquent, or {b) contests the tax as provided sbove in the
Taxes and Liens saction and deposits with Lender cagh or a sufficient corporate surety hond or other sacurity satistactory 10 Langer.

SECURITY AGREEMENT: EINANCING STATEMENTS. The following provisions relating to this Mortgage &% a security agreement are 8 part ot

this Mortgage.

Sacurity Agreemant. This instrument shali constitute a security agreemsent to the extent any of the Property constitutes fixiures or other
personal property, and Lender ahsll have all ot the rights ot a gecured phrty undar the Uniform Commarcial Code ns amended trom time 1o

time,

Security Interest. Upon féguest by Lender, Grantor shall exacuts tinancing staternentg and texe whatever othar action is requested by
Lender to perfect and continua Lander's security interast in the Rents and Personal Property. In addition 10 racording this Mortgage n the
resl property reccrds, Lendsr may, 8t any time and without further autharization from Grantos, file executsd counterparls, Copigs or
reproductiona of this Mortgage 8s a financing gtatement, Grantor shall reimburge Lendar for all expenses incurrad in partacting or
continuing this gecurity intereat, Upon default, Grantor shall sssemble the Persanal Property in & manner and at 8 place reasonably
convanient to Grantor and Lender and make it aveilable to Lender within three (3] days after receipt of written demand from Lendar.

Addresnes. Ths mailing eddresges of Grantor (debton and Lender {secured party}, from which information concérning the security interest
grantad by this Maortgage may be obtained leach as raquired by the Uniform Commarcial Coda), are 23 stated on the first paga of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relsting to turther assurances and artornay-in-fact are 8 part of this

Mortgage.
Further Assurancaes. At any time, and from time to time, upoen request ot Lender, Grantor will make, execute and deliver, or will cause 1D
‘be made, executed ar dalivered, to Lender of to Lender’'s designes, and whean requested by Lender, cauge to be tiled, recorded, refiled, or
refecorded, #s the case may be, at such times and in such otfices and places 83 Lender may deem appropriate. any and all such mortgages.
deeds of trust, security deads, gecurity agreaments, financing statements, continuation statements, instrumants of turthar assurance,
cartificates, and other documents ag may, in the sole opinton of Lender, be necassary of desirable in order to etfectuate, complets, perfact,
continue, or preserve (a) the obligations of Grantor undsr the Note, this Mortgage, and the Related Documents, and (b} the liens and
gacurity intarests created by this Mortgage as first and prior lisng on the Property, whether now owned or hareatter acguired by Grantor.
Unleas prohibited Dy lew or agreed to the contrary by Lendar in writing, Grantor shall raimburse Lender for all costs and expenses incurrad

in connection with the moatlers referred to in this paragraph.
Attormney-in-Fact. |t Grantor faiis 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of

Grantor and 8t Grantor's expenss. For such purposes, Grantor hareby irrevocably appoints {ender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necesgery oOr desirabie, in Lender’'s sole

spinion, to accoemplish the matters retarred 1o in the preceding paragraph.
PARTIAL RELEASES. lLandar shall exacute pertial releases of the lien of this Mortgage upon the following conditions: Lots to be released 8s
Construction Loansa are get up.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor undar
this Mortgage, Lender shall exacuts and deliver to Grantor a suitable gatisfaction of this Mortgage and suitable statemants of termination of any
financing stateamant on file avidencing Lander’'s sacurity Intarest in tha Rents and the Pargonal Property, Grantor will pay. it permitted Dy

applicable law, any reagonable termination fae as datermined by Lender from time 10 time.
DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of detault {"Event of Default”) under this Mortgage:
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Deafault on Indebtedness. Fallure of Grantor t¢ make any paymant when due on the Indebtednese.

Default on Other lentl. Failure of Grantor within the time required by this Martgage 10 maka any payment for taxes or insurance, or
any other payment necesaary 10 prevent flling of or 1o effect dlscharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condltion contained in this Mortgage, the
Nate or in any of the Related Documents.

False Statements. Any warranty, reprasantation or statamant made or turnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Relatad Documents is false or mislesding in any material respect, aither now cor at the time made or furnished.

Dafective Collaterafization. This Mortgage or By of the Related Documaents caeases to be in full force and effect {including teilure ot any
collateral documaents to craate a valid and perfectad sacurity interast or lign) at any tima and for any reason.

Insolvency. The disselution or tarmination of Grantor's existonce as a going business, the insolvency of Grantor, the appointment of a
recaiver tor any part at Grantor's property, any assignment for the benefit of creditors, any type af creditor warkout, of the commeancement
of any proceeding under any bankruptcy ot insolvency lews by or against Grantor.

Foreclosure, Forfoiture, ete. Commencemeant of foreclosura or torfeiture proceadings, whether by judicial proceading, seil-haelg,
rapossassion or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply in the event ol a good faith dispute by Grantor as to the validity or reasonablendss of the claim which is the basis
of the foreciosure or farafeiture proceeding, provided that Grantar gives Lander written notice of such claim and turnishes reserves or 8
suraty bond for the claim satisfactory to Lender.

Breach of Other Agresment, ANy breach by Grantor under the terms of any other agresment between Grantor and Lender that is nol
ramadisd within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
abligation of Grantor t0 Lendar, whether existing now or 'atar.

fvents Aflecting Guarantor. Any af tha preceding events OCCUra with respect 1o any Guarantor of any of the Ingebtadnass or any
cuarantor dies or bacomas incompetent, of revokes or disputes tha validity of, or Hability under, any Guaranty of the indebtedneass.

Adverse Change. A material adverse change occurs in Grantor's financial conditicn, or Lender believes the prospect of paymant or
parformance of the Indebtadness is impaired.

Insecurity. Lender in good fsith dearns itsalf insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oGCurrence of army Event of Dafault and at any time thereafter, Lender, Bt its option, may
oxercise any one or more of the following rights and remadies, in addition to any other rights or ramedies provided by law:

Accalerate Indebtadnass. Lander shall heve the right at its upinn without notice to Grantor to daclare the entire indebtedness immadiately
due and payabie, in¢luding any prepaymant penslty which Granter would be requirad to pay.

uceC Ramadies. With reapect 10 all or any part of the Peragnal Property, Lendar shall have all the rights and remedies ot & sacurad party
undar the Unitorm Commercial Code,

Collsct Rents. Lender ghall have the right, without notice 1o Grantor, to take possession of the Property and collect the Rents, inciuding
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender’'s costs, against the indabtedness. (n furtherance ot this
right, Lender msy raquire any tenant or other user of tha Proparty 10 make paymanis of rent or use fgus directly 1o Lender. |t the Rents aré
collacted by Lender, then Grentor wravocably dasignates Lender a8 Grantor's attorney-in-fact to endorse instrumants recaivad n paymant
thereof in the name of Grantor and to negoliate tha same and collett the proceeds. FPayments by tanentz Or other users to Landear in
rasponse to Lender’s damand shall satisfy the obligations for which the payments are made, whather or not any proper grounds tor the
demand existed, Lender may axarcige its rights under this gubparagraph either in person, by agent, or through a recaivear.

Appoint Racalver, Landar shall heve the right to have & raceiver appointad to take passaession of all or any part of the Property, with 1he
powar 1o protact and prossrve the Proparty, to operate the Property preceding foreclosure or sale, and to codect the Rents from the
Property and epply the procesds, over and asbove the cost of the recaiverghip, against the imdebtednass. The receiver may sefve without
bond 1 parmittad by law. Landar's right 1o the appointment of a receiver shall exist whethar or not the apparant value of the Praperty
axceads the Indebtednsses by a substantial amount. Employmant by Lender shall not disqualify a persen from gerving BE & raceiver.

Judicial Foracloaurs. Lender may obtaln a judicial decree foreclosing Grantor’s interast in atl or any part of the Property.

Nonjudiclel Sele. Lander shall ba authorized to take poSSBBEICN of the Property and, with or without taking such possessicn, alter guing
notice of tha time, place and terms of sale, together with & description ot the Property to be sold, by publication onca a week for three (3}
suCCEessive waaks in some newWEspapar published in the county or counties in which the Resl Property to mwa sold is located, to sell the
Praperty (or such part or parte therect as Lender may from time to time &lact 10 gali} in front of the front or mein door of the courthcuse of
the county in which the Property 10 be sold, or 8 substantial and material part tharect, is located, at public outcry, to the highaat bidder 1or
cash. |If there is Real Proparty 10 be sold under this Mortgage in more than one county, publication zhall be mads in all countias where 1he
Real Property to be 80id i§ located. |f no newspaper ie published in any county in which any Real Property to be gsold is located, the nolica
ghall be published in a newspapar pubtished in an adjoining county for three (3] sUCCRESIVE weoks, The sale shail be held hetween the
noure of 11:00 a.m. and 4:00 p.m. on tha day designated for the axercige of the power ot sale under this Mortgaga. Lendar may bid at
any sale had under the terms of this Mortgage snd may purchase thae Property if the highast bidder tharetore. Grantor hereby waivas any
and all rights to have the Proparty marshatled. In sxercising its rights and remedies, ( snder shall be free to sell all or any part of the

Proparty togethar or separatsly, in ons gals of by eeparate sales, :

Deficlency Judgmant. I permitted by applicable law. Lender may obtain a judgment for any deficiancy remaining in the Indebtedness due
to Lander after application of all amounts received from the axarcise of the rights provided in this section.

Tanancy at Sutferance, If Grantor ramaing in poSsessIon of the Property after the Property is sold as provided above or Lender otharwigse
becomes entitled 10 possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance o! Lendar or the
purchaser ot the Property and shall, at Lender's option, &ither (a8} pay 8 raasonable rental for the use of the Proparty, of (bl vacata the
Property immadiately upon the demand of Lendear.

Other Remedies. Lender shall have all other rights and remedies provided in thig Martgage or the Note aor available at law of in equity.

Sale of tha Property. To the axtent parrmitted by applicable law, Grantor hereby waives any and gll right to have the property marshalied.
in exercising ita rights and remedias, Lender shall ba frae to sall all or any part of the Property together or separately, in one gale or by
separate sales. Lendar shall ba entitled to bid at any public 5ate on all or any portion of the Property.

Notice of Sele. Lander shail give Grantocr reasonable notice of the time and place of any public sale of the Personal Property or ot the time
attar which any private sale or other intanded disposition of the Parsonal Property is to ba made. Rsasonable notice shall mean notlice
.given at laaat ten {1 ¢ days before the time of the sale or disposition.

Waiver; Election of Remadies. A waiver by any party of 8 breach of a provision of this Mortgage shall not constitute & waiver ol or
prejudice the party’s rights otherwise to demand strict compliance with that pravision or any other provision. Election by Lender to pursue
any ramedy shall not exciude pursuit of any other ramedy, snd an siection 1o make expanditures or take action to parform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a detault and axercise its remedies

under this Martgage.

Attarnays’ Faues; Expenses. If Lender institutes any suit or action to enfor¢ce any of the terms of this Mortgage, Lender shall be antitled to
recovar such sum as tha court may adjudge reasonable a8 attorneys’ tess at trial and on any appeal. Whather or not any court action 1§
involvad, all reasonable axpenses incurred by Lender that in Lsnder's opinion are nocassary al any time for the protaction of 118 intereat or
the enforcement of ite rights shall become & part of the \ndabtedness payable on demand and shall bear interasi from the data of
expenditure until repaid at the rate provided for in the Nots. Expenses covered by this paragraph inciuda, without limitation, however
subject to any limits under applicable law, Lender’s attorneys’ tees snd Lender's lagal expanses whethar or not there ig a lawsuit, including
attorneys’ tees ftor bamkruptcy procesdings including eftorts 10 modify or vacate any automatic stay or injunction}, appeals and any
anticipated post-judgmant collaction sarvices, the cost of gearching reccrds, cbtaining title repofs (including foreclosure reports),
gurveyore’ reports, and appraisal fees, snd title insuranca, to the extent permitted by applicable law. Grantar also will pay any Court Costs.
in addition to ell other sums provided by 1aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without Yimitation any notice ol detsult and any
notice of sals to Grantor, shall be In writing, may be sent Dy teletacsimile, and shall be eftective whan actually dalivered, or when deposited
with 8 nationally recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United Stetes mail first class,
cartifiad or registersd mai, postage prepaid, directad to the addrésses shawn near the baginning of this Mortgags. Any party may change its
addreas tor notices under this Mortgage by giving formal written notice to the other parties, spacifying that the purpose of the notice is 1o
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change the party’e sddress. All coptes of notices of foreclosura from the holder of any lien which has priority over this Mortgage shall be sant
toc Lender's address, as ghown near the peginning of this Mortgege. For notice purposes, Grantor agrees 1o keep Lender intormad a1 all times of

Grantor's currant addrass.
MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a pert of this Mortgage:

Amendmants. This Maortgage, together with any Related Documents, conatitutes the entire understanding and agreement of the parhias as
te the matters set forth in this Mortgage. NoO glteration of or amendment to this Mortgage shall be effective unless given in writing and

signed by the party or parties scught to be cherged or bound by the alteration or amendmaeant.

Annual Reports. |f the Property I8 used far purposes other than Grantor's rosidence, Grantor shall furnish to Lender, upon reguast. 3
cartitied statement o net opersting incomsa receivad from the Property during Grantor’s prévious fiscal year in such torm and detail 8s
Lander shall require, " Net operating incoma" anhall mean all cash receipts from the Proparty less all cash sxpenditures made in connection

with the oparation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of Alabamn. Subject to the provisions
on arbitration, this Mortgage shall ba governed by and construed in accordance with the laws of the Stata of Alabama.

Arbtration. Lender and Grantor agree that sl disputes, ¢laims and controversies between them, whether indlvidust, joint, or class in
nature. arising from this Mortgage of otharwliss, inchuding without limitation contract and tort disputes. shall be arbitreted pursuant to the
Aules of tha American Arbitration Associstion, upon request of either party. No act to take or dispose of any Collateral shall constitute B
waiver of this arbitretion agresment or be prohibited by this arbitration agreament. This includes, without limitetion, obtalning injunctive
raliet or a temporsry restraining ordar; invoking 8 power of sale under any deed of trust or mortgage. obtaining a writ o artachment or
imposition of a recaiver; of axercising any rights relating 1o personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commaercial Code. Any disputes, claims, of controversies concerning the lawiulness or
reasonablenass of any aci, or axsrcise of any right, concerning any Cotlateral, including any claim to regcind, reform, or otherwise modily
any agreement raiating 1o the Collateral, shall also be arbitrated, provided howevar that no arbitrator shall have the right or the powar [0
anjoin of rastrain sny B8Ct of any party. Juwdgment upon any award rendered by sny arbitrator may be antgred in any Court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable rglief from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwiase be spplicable in an action brought by 8 party
ghall be applicable in any arbitration proceading, and the commencemant af an arbitration proceading shall be deamead the commencement
of an action for these purpoaes, the Eederal Arbitration Act shall apply to the canstruction, interpretation, and enforcemaent of this

arbitration provision.

Caption Headinge. Caption headings in this Mortgage are jor convenience purpogses only and are not Lo be used to intarpret or detfine tha
provigions of this Martgage.

Marger. There shall be no merger of the interest or estate cra&taﬂ by this Mortgage with any other interest or pstata in the Property at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lender.

Sevarablliity. If a court of competent juriediction finds any provision of thic Mortgage 1o De imvalid or unanforceable as to any parson of
circumstance, such finding shall not rendar that provision invalld or unenforceable as to any other persons of circumstancas. |t teasible,
gny such offending provielon shall be deerned to be modified 1o be within the limita of enforcesbiiity or validity; however, it the otfending
provislon cannot e B0 modifiad. it shall be atricken and all other provisions of this Mortgage in all other respects shall ramain valid and
enforceabls.

Succetsors and Assigns. Subject to the Iimitationa stated in this Mortgage on trangfer of Grantor's interest, this Mortgage shall ba binding
upon and inure 10 the benafit of the parties, thair succesaors and sasigns. [t ownership ot the Property becomas vasted in a person othar
ihan Grantor, Lander, without notice to Grontor, may deal with Grantor’s sUCCessors with referance to this Mortgage and the Indebiadness
by way of forbearance or axtension withaut releasing Grantor from the cbligations of this Martgage of liability under the indebtadness.

Time I8 of the Easence. Time is of the esgence in the perfermance of this Mortgage.

Walver of Homastead Exemption. Grantor hereby releases and waives ali rights and benetits of the momestaad exemption laws of the State
o Alsbama as to all indebtedness secured by thig Martgage.

Waivers and Consents. Lender aha!! not ba deemed to have waived any rights under this Mortgage (or undar the Related [Qocumentst
unless such walver i8 in writing and sjgned by Lender. No delay or omission on the part ot Lender in exercising sny right shall operata as a
waiver ot such right or any other right. A waiver by any party of a provision of this Mortgage shall not conatitute 8 waiver ot or prajudice
the party’s right octherwise to demand atrict compliance with that provision or any other provision. No prior waiver by Lander, nor any
courss of dealing between Lender and Grantor, shall constitute a waiver ot any of Lander’s rights or any ot Grantor's obligations as 1o any
future transactions. Whanever consent by Lender ia raquired in this Morigage, tha granting of such consant by Lender in sny insience shall
not conetitute continuing consant to subgsaquant instances whers guch consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Denman Bulidar

L s . r'd
By: - AGRALY 97,3350
Rodne Iﬁ‘j‘t’ & 19
This Mortgapa prepared by: X I 933-33597
Nama of Signer: Donna 5“"’"“"‘931&11 QH CERTIFIEﬁ
oF PRUBATE
m—w—w ﬁ
“ PR .
CORPORATE ACKNOWLEDGMENT
STATE OF Alabama 1 B
} 88
COUNTY OF Shelby ]

I, the undar'signad authority, 8 Notary Public in and for said county in sald state, hersby cartify that Aodnay Deanman, President, of Denman
Buliders, Ine., & corporation, I8 signed to the foregoing Marigage and who is known to me, acknowledged baefore me on this day that, being
informad of the contante of eaid Mortgage, he or she, as such otficer and with full autharity, axpcutad the same voluntarily for and as the act of

said corporation.
Given under my hand and official sesl this 20th day of November .18 97

My commission axhlYeOMMIESION CYPRES OCTOBER 17, 1999
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