MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

STATE OF ALABAMA
Shelby  COUNTY

KNOW ALl MEN BY THESE PRESENTS: That whereas
Wwilliam E. Derryberry and wife, Mary Helen Derryberry

become justly indebted to REGLONS BANK. Shelby County, Pelham
NONE

_Alabama {"Mon gagee ),

purstant o an open-end linc of credit Tor an initial advanve ol

s -0- } Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebledness avany onc ime

shall not exceed  Ten Thousand and no/100-=—-—-=
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) Dotlars, which said FUTURE ADVANCES Mortgagee 15 obligaled lo make pursuant 10 the terms ind conditions ol

seny Martgagors amd Morlpagee

($10,000.00
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), conlemporaneously enterad intg by and betw

herein, the terms und conditions of which are hereby ingorporated by reference.

NOW. THEREFORE, in consideratian of the premises and in order (i) 1o secure the paymenl of all indebiedness al Mortgagors o Morpagee

the EQUITY ASSETLINE AGREEMENT, inc’i‘lding. without limitation, the said iniual
T. including any renewals or extensions of same,

incurred pursuanl advance and any wnd all 1L TURE

ADVANCES made by Mortgagee pursuani o said AGREFMERN
em, 10 Mortgagee, not incurred pursuant 1o said AGRETMENT,

(1) to secure the payment vl all ether

indebtedness, now or hereafter owed, by Mertgagors, or any ol th excrpt that Morigagurs

home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii) 1o secute vompliance with alb ol The

stipulations contained in said AGREEMENT and contained herein, the said
william E. Derryberry and wife, Mary Helen Derrvberry

(*Mortgagors'} do hereby grant, bargain, sell and convey unto said Mortgagee the following described roil evtale an

Shelby County, State of Alabama, iz

Lot 101, according to the Map and Survey of Portsouth, Third Sector, as recorded

in Map Book 7, Page 110 in the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all refits and other revenues thereof and all nights, privileges, easements, lencmenls, interests, improvements and appurieninoes [heseunty
belonging or in any wise appertaining, including any afler-acquired title and easements and all rights, title and interest now of hereafier owned by the
Mortgagoers in and Lo al! buildings and improvements, storm and screen windows and doors, gas, steam, electnic and other heating, lighting, ventilating. ai
condilioning, refrigerating and cooking apparatus, elevaiors, plumbing, sprinkling and ather equipment and fixisres altached or apperisining i 1]
premises, all of which (**martgaged property'’) shall be deemed realty and conveyed by this morigage.

T HAVE AND TO HOLD the same and very part thereof the said Mortgagee, ils successors and assigns torever.

And Tor the purpose of further {i) securing the paymenl of all indebledness of Mortgagors to Mortgagee incurred pursuant (o the TGUIty
ASSETLINY AGREEMENT, including, withoul limitalion, the said iniliai advance and any and all FUTURE ADVANCES made by Mortpagee frarsuaii
(o said AGREFMENT, including any rencwals or extensions of same. (i) securing the payment of all other indebtedness, now of hereitlier ewed, by
Mortgagots to Mortgagee, nat incurred pursuant to said AGREEMENT, except that Mortgagors' home shall net seeure any such other mdebiedicss
incurred Tor personal, family, or household purposes, and {iii} securing compliance with ail of the stipulations conlained in sad ACGRIEMENT and
contained herein, (he Mortgagors covenanl and agree as follows:

1 That they are lawfully seized in fee and possessed of said mortgaged property and have a good nght to convey the same as aloresicd, that thes
«ill warrant and forever defend the tille against the law Ful claims of all persons whomsoever, and thal said properly i5 free and clear of all encumbranes,
casements and restriclions not herein specifically mentioned.
This is a second mortgage taken subject to that certain first mortgage from Willlam E.

Derryberry and Mary Helen Derryberry to Mountain States Mortgage Center, Inc., dated
July 30, 1993, recorded in Inst. No. 1993-25370 in Probate Office.

3 Thal they will pay all laxes, assessments, or other liens and encumbrances taking priarity over this morigage when smposed Jegally upon said mongaged
propetty and should default be made in the payment of same, of any pan (hereol, sai] Mortgagee may make advances pursuant 1o the AGREFMENT and secured

hereby lo pay the same.

3. Thal they will keep the buildings on said premises mnl.inucruﬁy insured in such amounts, and in such manper as thay he satwlavters o the
Murigagee against loss by fire and such other hazards as Morigagee may spealy, with loss, if any, payable to said Mortgagee, and will Juposit wath
Mortgagee policics for such insurance and will pay premiums therelo as the same become due. The insurance coverage may he vhtained (eom o persan o
Morigagors choice, provided, however, that Mortgagee reserves the right to refuse 10 accept, for reasanable cause, an insurer plTermd by Morigagor:
Mortgagors shall give immediale notice in writing to Morigagee of any loss or damages to said premises caused by any casually. 11 Mortgagors Lail 1o
keep said propertly insured as above specified, the Mortgagee may insurc said property for its insurable value against Joss by fire of other hazands for the
benefit of the Mortgagee, The proceeds of such insurance shall be paid by insurer (0 Mortgagee which is hereby granted full power e seltle and com
promise claims under all policies and to demand, receive and receipi for all sums hecoming due thereunder; said proceeds, il collecied, to he credoed wnthe
‘ndebledness secured by 1his martgage, less cost of collecting same, or to be used in repainng or reconsiructing the prefmises s the Morigagee mas clevt, all
amueunts so expended by said Morigagee for insurance or for the payment af taxes, assessments or any other priot liens shall hecome o debt duc st
Maortgagee additional 10 the indebtedness harein described und al once payable without demand upon or notive [0 any person, and shall be secured the
lien of this mertgage and shall bear interest at the highest legal rate rom date of payment by said Mortgagee and, il any action ar 104VRON by the Mangagor
in these respects has adversely affected Lhe Mortgagee's securily hereunder or any nght of the Mortgagee in the mortgaged property, dhen,at the clectnom
the Morlgagee and withoul notice to any persan, the Mortgagee may declare the enlire indebtedness secured by this mortgage due and pavable and thi
mortgage subject to foreclosure and same may be foreclosed as heremnalter provided.

4, 1o 1ake good care of the motigaged property above described and not commil OF permit any wasie thereot, and e heep the same ropaired and af
all times lo maintain the same in as good condition as il now is, reasonable wear and lear alone excepled.

5 That no delay or failure of the Mortgagec to cxercise any option to dectare the maturity of any debl secured by this mortgage <hall be taken of
deermied as a waiver of the right 10 exercise such option or to declare such for{eiture cither as to past or presen! defauli an the part af said Morigagars, and
that the procurement of insurance or paymenl of [axes by the Morigagee <hall not be 1aken or deemed as a waiver of the nght 1o deviare the matunts of 1he
mdebledness hereby secured by reason of the faiture of the Mortgagors (o procure such insurance or 1o pay such Laxes, il hemmg agreed that na lerms o van
ditions contained in this mortgage can be waived, allered, or changed except as evidenced in writing signed by the Morigagors and hy The Mortgagpee

&. That they will {i) pay and discharge all indebledness of Morgagots o Morigagee incurred pursuant 1o the said AGREEMENT, mchudimg,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 10 said AGREEMENT  including ans
renewals or extensions of same, as they shall become due and pavable, {ii) pay and discharge alt other indebledness. whenever invurted, al Morlgagors, o
any of them, to Mortgages, nol incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable amd Gk compls with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

]

7. That alter any defaull on the part of the Morigaguors, the Mongagee shall, upon bill filed or other proper legal proceeding boing cumrenues o
the Toreclosure of this mangage, be entitied as a matter ol righl to the appointment by any competent court or Lribunal without notive (o any party, ol
receiver ol the renis, issues and profits of said premises, with power to lease and cantral the said premises and wilth such other pawers as may e deemied
necessary, and that a reasonable atlomey's fee shall, amang other cxpenses and cosls, be Fixed, allowed and paid out of such rentx sues and pratitsar o
of the proceeds of the sale of saidd mortgaged property.

i That all covenants and agreemenls of the Morigagors herein contained shall exiend to and bind their heirs, executors, ad T AI0rS, Sil L TS
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied or sevured o the Mortgasgee shall
nure (o the benefit of the heirs, successars Or assigns of the Morigages.

4. Thal the debl hereby secured shall al once become due and payable and this mortgage subject 10 [oreclosure as herein prowided ay the aption v
the holder hereof when and if any statement of lien arising [rom any action or inaction by the Morigagors is filed under the statutes of Alabama relating 1
liens of mechanics and materialmen, without regard to Lhe form and contents af such statement and withoul regard 1o the exstence OF RONCTBEIRT ol the
debt or any part thereof, or of Lhe tien on which such staternent 15 based.

0. Encumbrance or Transfer of the Property. That they will not sell or transler Lhe mortgaged property, and that they will rad wrocate on perami
cxist any moftgage, encumbrance or ather lien nol herein mentioned {excepl the creation of @ purchase money secuniy imteresd hotsebiokd applianees)
upon the morigaged property, without Mortgagee's prior wrilten consent. 1f Morigagors violate this covenant, \orlgagee May at Motigagee’s optien,
declare all of the sums secured by this mangage to be immediately due and payable,

If Mongager exercises such oplion o acceierale, Morigagee shall mai] Mortgagors hetice of aceeleration. Such nonice shall proside a periodd of oo
less than 30 days from the date the notice is mailed within which Mortgagors may pay Lhe sums declared duc. [T Morlgagors fail 1o pay such i prvr 1o
the expiration ol such pericd Mortgagee may, withou! further notice or demand on Morlgagors, invoke any remedies permitted hereundes
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1. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o the tnaker

whelhar ane of moTe persons or @ corporalion.,

UPON CONDITION, HOWEVER, that if the Mornigagors shail well and truly pay

encumbrances and any olher indebletness owed 1o the Morigagee by the Mortgagers before

AGREEMENT, a writlen request 10 salisfy this mOrtEage from the Mortgagors and all other

ADVANCES, then and in that event anly, Lhis cOnveyance shall be and become null and void: bul should default be made

or makers of this mongage.

and discharge the indebledness herebyy vecured, including any
and all ADVANCES and FUTURE ADYANCES made sndet the AGREEMENT {which include paymeni of taxes and insurance. Lhe satisfaciion of pros
the Full payment of this morigage) as il shall become due and
puyable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them hevein agreed 10 be done accarding 1o
the tenor and effect hereof, and the Mortgagee actually receives, at Lhe address shown on the Mortgagors’ monthly siaternent issued in connaction with the
persons who have the right 10 require the sorigagee (0 extend

in the paymenl of the indebled-

ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals Or exLEnsins thereat ar

any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee un

mortgage or should the interest of said Morigagec in said property become endangered by
(herepn arising (rom any action or inaction by the Morigagors, ot should the MoTtgagors do

defaull under the AGREEMENT, then in any of said events the whole of the indebtedness
saich date have been paid, with interest thereon, shall at once necome due and payable and this MOrtgag

der 1he authority of any of the provisions of this

. reason of the enforcement of any prior hien of encumbrrance
or fail to do or perforgm gny other act ar Thing, that constiules

hereby secured, of &Ry portion of part of sainc may nut il
« subject to foreclosure at Lhe option of the Mort-

gagee, notice of the exercise of such option being nereby expressly waived; and 1he Mortgagee shall have the Tight 1p enter upon and take possession of

the property hereby conveved and after or without taking such possession to sell the same before the

the praperty is lacated, and, if Lhe properly is situaled in two or Mot countics, in any such county. at

af the time, pluce and lerms of such salc by publication once d week for three conseculive

(o the payment of any amounts thal may have been expended or that may then be necessary (O expend in paying INSUTANCE,

County Courn House door iy the ¢ounty wherein
public putcry for cash, after fitst giving police

weeks prior to said sale N SOME NEwsRAPET published 10 sand
County as reguired under the Code of Alabama 1975, as amended, and upon the payment of the purchase mency the Morlgagee, Or ownel ol the debi
and morigage, or auctioncer, chall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 10 the praperty sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, sciling and conveying, ncluding a reasonible atlarney s fee, secvend,

taxes and other rocumbrances,

with intergst thereomn, Lhird. 1o the payment in fult of the principal indebledaesy and inierest thereon, whether the same hall or shal! not have fully maturesd

at the date of said sale, but ho interest shall be collected neyond the date of sale; and fourth, Lhe balance, if any,

ar to whomever Lhen appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser

al any foreclosure sale hereunder.

1~ WITNERS WHEREQOF, W& have hercunto set our hand(s) and scal(s)

‘This imslrument was prepared by:
NAME: Donna J. Schmidt, Real Estate Admin Officer
ADDRESS P. 0. Box 216, Pelham, Alabama 35124
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this 20th

X RESIDENTIAL. Mortgagors and Morgages herein cernfy thal residential property 1s conveyed by this mortpage and 1

to be paid over 10 the ga1d Mortgagorns

of the miprtgapged properiy

of November 1% g7

| heal)

el

lal the maafiui principal

indebtedness to be secured by this martgage al any oOne lme s . .. — 10, QUDJD{}_ gpon which the IMarkgige REWEY
? 15'(]_0__ I —— s paid herewith, as allowed hy Alabama {ode 540-32-200 Wy (1975
-OR-

| FJ(]N-RESI[}EHTIAL. In compliance with Alabama Code §40-22-242) b} {1975} (he Morlgagee of this morigages hereby Loxtifies thal Ui ALt

of indebtedness presently REUITEA S o cam e m T B
iy paid herewith and Mortgagee Aprets that no additional or sphsequent advanees will b
4 Uvanees is paid into the appropriate office of the Judge of Probpte of ol e
than each September hereafter ar an instrument evidencing sivch fidyances is (led for record
thereto paikd.

RY-GIONS B
HY-

TiTLE

_upon which the moTiEage 1ax of

el

e made under this morgage witless the mottgage tas ap s b

Comanty, Aihama, no later

in the above said oflive and the reonading fee ansd Loy applwabe

ANK Shelby County

Branch Manager

Mo gage
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THE STATE OF ALABAMA,
__Shelby ____ COUNTY.
1, ... F‘hfﬂﬂE_IZE_I!gnEd o e, aMotary Public in and for sud County,nosad Slate,

William E. Derryberry and wife, Mary Helen Derryberry

— e n - - - —— — e e A —AaR v WA r————— ———

hereby certify that

whose name __ Ar€ dioned Lo the foregoing conveyance and who ___ &€ known to me, acknowledged beloie me on this
day that, being informed of the contents of the conveyance, . .. t hﬁl___ .. oo __executed the same voluntanly on the day the same beirs dale.
Given under my hand and official seal, this _20th  day of _ November .. . .. 19 97

N EXPIRES JUNE & 2001 S
MY COMMISSIC Lo

=%Fﬁ£ﬁt AN e
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THE STATE OF ALABAMA,

R COUNTY.

U e e e et e e e e . a Notary Public in and for said Counly, ir said "ate,
hereby certify that . e e e e ————— . R
whose name . ... —— signed to the foregoing canveyance and who _ . ___kpown te me, acknowledged belore me an this
day thal, being informed of the contents of the conveyance, . . . executed The same voluntariby on the day the same bear dule.
Given uvnder my hand and official seal, this _____ .. dayof _ ... . . 1% . ..__.
b
Motary Public

THE STATE OF ALABAMA,

COUNTY.

m— atm oam 2 WP = —_——

oy d Notary Public in and for said County, i said State,

]1. —r e ammrarr — e s . - - e ————— . - - e ———

hereby cerlify thal

of the __. — . e e oy acorparation, whose name 1y signed 1o 1hy

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contenis of the comveyance, he, as
such officer and with full authorty, executed dhe same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this ____ . day ol . _ . e .19

Notary Public

W
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