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CONSTRUCTION MORTGAGE

THIS MORTGAGE |$ bstween Jackie Williama Company, Inc., Jackle Williams Co., Inc., whose address is P. O.
Box 598, Chelsea, AL 35043 {referred 10 below as “Grantor™): and Regions Bank, whose address is 2964 Palham
Parkway, Peiham, AL 36124 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sails and conveys to Lender all of Grantor's nght
titte. and intarest in and to the following described reai property. together with all existing or subsaquently eracted or athxed buldings.,
improvements and fixtures; all sagsements, rights ot way. and appurtenances; ali water, water rights, watercourses and ditch rights Lncluding
stack in utilities with ditch or irrigation rights); and all other righta, royalties, angd profits raiatin% to tha real property, including withou! imitation
all minerals, oif, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the Real Property”™):

Lot 44, according to the Survey of Amended Mpa of Wyndham, Bedford Sector, as recorded in Map Bokk
23, Page 10, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 44 Wyndham Circle, Helena, AL 350B0. The Resl
Property tax identitication number lg 13-6-21-4-001-001.

Grantor presently sssigns to Lender all of Grantor's right, title, and interest in and to &l leases of the Property and all Rents from the Property
In addition, Grantor grante 10 Lender & Uniform Commercial {odeé gecurity interast in the Persanal Property and Rents.

DEFINITIONS. The tollowing words shall have the foliowing meanings whan used in this Mortgage. Terms nol otherwise delined n this
Mortgage shall have the maeenings attriputed 1o guch terms in the Uniform Commercial Code. All reterances 10 dollar amounts shall mean
armounts in lawful monsy of the united States of Amarica.

Grantor. The word "Grantor” means Jackis Willams Company, Inc.. The Grantor i the mortgagor under this Mortgage.

Guarantor. Tha word "Guaranfor” means and includes without limitation each and all o the guarantors, suraties, and accommodalion
parties in connaction with the indebiedness.

improvemants. The word "Improvements” means and includes without limitsticn all existing and future iImprovements. buildings.
structurgs, mobile homes aftlxed on tha Real Property, facilities, additions, replacements aend other congiruction on the Real Property.

indabtadness. The word "Indabtedness” means all principal snd intergst payable under the Note end any amounts expandad of advanced
by Lendar to discharge obligations of Grantor Or axpsnses incurrad by Lender to enforce obigstions of Grantor under this Mortgage.
togethar with Intarest on such amounts a8 provided in this Mortgage. in addition to the Note, the word "ndabtedness” includes all
obligations. debts and liabilities, plus interast therecn, of Grantor to Lender, or any one or more of them, as well ag ali claims by Lender
againat Grantof, or any ona or more of tham, whethar now axisting or heraatter ariging, whathar related or unrelated tc the purpose ! the
MNote, whather voluntary or atherwise, whethar due or not due. absolute or contingent, liquidated or unliguidatad and whethar Grantor may
be liabla individually or jointly with others, whather obligated as gusrantar of otharwise. and whathar racovery upon such Indeiednass may
be or hergafter may become barred by sany statute of limitations, and whather such Indebtadness may be or hersafter may become
otherwise unenforceable.

Lender. The word "Lendar” means Regions Bank, itB sUCCBBBOrE and assigns. The Lendar is the marigages undar this Mortgage.

Mortgage. The word "Martgage" means this Morigage patween Grantdr and Lender, and includes without limitation all assignmeanis ard
gocurity interest provisions ratating to the Parsonal Proparty and Rents.

Nota. The word "Note™ means the promissory note or cradit agreemant dated November 21, 1987, in the original principal amount

of $84.000.00 from Granter 1o Lender, together with sl rengwals of, extensions of, modifications of. refinancings of, consohdations of.
and substitutions far tha promissory note or agreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words ~pargonsl Proparty” mean all equipment, tixtures. and other articlas of personal property now of harestter
awned by Grantor, and now of hereatter attached or attixed to the Real Property; togethar with all accessions, parts, and additicns to. all
roplacements of, and all aubstitutions for, any of such propefy; and together with all proceeds (including without limitation all insurance
proceeds and rafunds of pramiums) from any sala of other disposition of the Property.

Property. Tha word "Fraperty” means coliectivaly the Real Proparty and the Paraonal Property.
Resal Property. The words "Raal Proparty” mean the proparty, interests and rights described above in the "Grant of Mortgage”™ section.

Aslated Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, ioan
agreements, snvironmentst agreements, guarantiss, gacurity agreamants, mortgages, deeds of trust. and all other instruments, agreemants
.and documants, whathar now or hereafter existing, executed in connection with tha indebtedness.

Rents. The word "Rants” meana ali present and future rents, revanues, incoms, isguas, royalties, profita, and othes benafits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, 15
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except a8 otharwise provided in this Mortgege. Grantor shall pay to Lender all amounts socured by ths
Mortgage as they becoma due, and shall strictly perform all ot Grentor’'s obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor sgreas that Grantor's possassion and use of the Froperty shall ba governed by
the following provisions.

Possession and Use. Until in default, Grantor ray remain in possessEion and contro! of and oparate and manage the Propaerty and collect
the Rents from tha Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacamants. and
maintanance NBCESBAry 10 preserve I1s valua,

Hazardous Substances. The tarms “hazardous wadate,” "hazardous substance,” “disposal,” "release,” and “yhreatanad ralensss.” as used 1
this Mortgage, shall have tha sams maanings as set farth in the Comprehensive Environmentai Response. Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Saction 9801, et seq. ("CERCLA"], the Superfund Amendments and Resuthorization Act of 1988, Pub. L
No. 99-489 ("SARA"). the Hazsrdous Materials Transportation Act, 49 U.5.C. Section 1801, et seg.. the BResource Consarvalich and
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Recovery Act, 42 U.5.C. Section B901, st seq., or other applicable state or Feders Iaws, rulas, or regulations adopted pursuant 10 any of
the toregoing. The tetms "hazardous waste® ang "hazardous substance” shail elso include, without limitation, patroleum and petroleum
by-products or any fraction thersot and asbestos. Grantor reprasents snd warrants 10 Lender that: {a) During the period of Grantor’'s
ownership of the Property, there has been no use, generation, menufacture, storage, treatmaent, disposal, release or threataned release of
any hazardous waste of subsiance by any person on, under, about or from the Property; (b) Grantor has no knowladge ol. or raaacn 10
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i} any Use. ganaration.
manufacture, storage, treatment, disposal, release, or threatsned release of seny hazardous waste or substanca on, under, about or from the
Property by any prior ownars or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by Bny person
relating to such matters; snd (c} Except as previously disclosed to and acknowlsdged by Lender in writing, (i} naither Grantor nor any
tanant, contractor, agent or other authorized usar of the Property shall use, generate, manutfacture, stora, traat, disposa of, or relpase any
hazerdous wasate or substance on, under, about ar from tha Property and i} any such activity shall be conductad in compliance with all
applicable federal, state, and local laws, reguistions and ordinances, including without limitation those laws, regulations, and ordinancas
described above. Grantor suthorizes Lender and its agents to enter upon the Property 10 makg such inspectiona and tests, 5! Srantor’ s
axpanse, as Lendsr may desm appropriate 1o determine compiiance of the Property with thig section of the Mortgage. Any inspactiona of
tests made by Lendsr shall be far Lender’'s purposas anly and shall not be construaed 10 creatsd any reaponsibility or habibty on the parl of
{gnder to Grantor or to any other person. The representations and warranties contained herain Bre based on Grantor's duae dilkgence n
investigating the Property for hazardous wasis and hazardous substances. Grantor hareby {a) relesses and waives any tuturg ¢larms
against Lender for indemnity or contribution in the avent Grantor bacomas liable tor cleanup or ather costs under any such laws, and )
agrees to indemnify and hold harmless Lender againat any and all claims, logses, liabilities, damages, penalties, and axpenses which Lender
may directly or indirectly susisin or gutter resulting from a breach of this section of the Mortgege or 88 A consequence Ot any use.
gensration, manufacture, storage, disposal, releassa or threatened release occurring prior 10 Grantor’s ownerghip or intarest in the Property.
whather or not the same was or should have been «nown to Grantor. The provisions of this section of the Mortgage, mcluding the
obligation to indamnify, shalt aurvive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be attected by Lendar’s acquisition of any interest in the Property, whaether by foreclosure or otharwige.

Nuisance, Waste. Grantor shall not cause, conduct of permit 8ny nuisence Nor commit, permit, or suttar any stripping of or waste on or to
the Property or any portion of the Property, Without limiting the gsnerality of the toregoeing. Grantor will not remove, of grant to sny other
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock productes without the prior written congent ol
Landear.

Removal of Improvements. Grantor ghall not demolish or remove any Improvements trom the Resl Property without the prior writien
consant of Lender. As 8 condition 1o the ramoval of any Improvements, Lender may require Grantor to make arrangements satisfactory 10
Lendar to replace such Improvemants with Improvamants ot at least equai value.

Lender's Right to Enter. Lender and ite agants and representjtives may entar upon the Real Property at all reagonabla times o attend to
Lender's interaste and to inapect the Property for purposes of rantor's compliance with the terms end conditiona of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haresiter
in effect, ot all governmental authorities applicable 1d the use or aCCUpSnCY af the Praperty. including without limitation, the Ameancans
with Disabilities Act. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compiiance during any
procesding, inchuding appropriate appeals, £0 long as Grantor has notified Lander in writing prior to doing 80 and ec long as, in Lendar's
gole opinion, Lender’s interasts in the Property are rot jeopardized. Lender may require Grantor to post adequate sacurity or & surety bond,
reasonably satiefactory to Landasr, to protect Lender's intarast.

Duty to Protact, Grantor agress neithar 1o abandon nor leave unattended the Froperty. Grantor shall do all other acts, in addition to those
acts aat forth above In this sacticn, which from the character and use of the Property are raagonably necessary to protect and preserve the
Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st ita option, declare immadiately due and payabla &ll aums sacured by this Morigage upon
the sale or transfer, without the Lender’s pnar writter consent, of ali or any part of the Real Property. Or Any interast in the Rea! Property. A
~agle or transfer” means the conveyance of Real Property or any right, title or intereat thersin: whathar legal, banaficial or equitabia; whether
voluntary of involuntary; whether by putright sale, deed, instalimant sals contract, land contract, contract tor deed, leasehold interest with
tarm greater than three (3) years, lgmge-option contract, or by sale, assignmaent, or transfer ot any baneficial interest 0 or to any land trust
holding title 1o the Real Property, of py any other mathod of conveyance of Real Property interast. If any Grantor is 8 corparation, partnership os
firmited ligbility company, tranatar also includes any change in ownership of more than twenty-fiva percent 125%) of the woting stock, parinership
intarests or limited Hability company interesta, as the case may be, of Grantor. However, this option shali not be axercised by Lender if such
exarcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The follbwing provisions relating 1o the taxes and liens on the Proparty are a part of this Mortgage.

pPayment. Grantor shall pay when due {and in all events prior o delinquency] sl taxes, payroil taxes, special 1axes, assessmanis, W ter
charges and sswer service charges levied against or on account of the Praparty, and shall pay when due all claims tor work done an or o
sarvices rendered ar matarial furnished to the Proparty. Grantor shall maintein the Property free of ali liens having priority ovar or aqual 1o
the intereal of Lendes undar thie Mortgage, except tor the jien of taxes and assssements not dus, and except 8s otharwise provided n the
following paragraph.

Right To Contest, Grantor may withhold payment of any tax, aggessment, Of claim i connection with a good faith dispute over tha
obligation to pay. 80 long as Landar’'s intarest in the Property is not jaopardized. If a lien arises of ig filed as 8 rasult of nonpaymant,
Grantor ghall within fifteen {15} days aher the lien arises or, it 8 lien is filed, within fifteen {15] days after Grantor has notica ol the hing,
sacura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othar securty
gatisfactory to Lender in pn amount sufficient to discharge the lien plus any costs and attorneys’ fees ar athar charges that could accrue as
a result of a foreclosurs or sale under the lian. in any contest, Grantor shall defend itseif and Lander and shalt satisfy any adverse judgment
befare enforcement against the Property. Granter shall name Lender as an additional obligee under any suraly bong furrmshed 0 the
contast proceadings.

Evidence of Paymant, Grantor ghall upon demand turnish to Lender satisfactory evidence of payment af the taxes or assessments and shall
authorize the sppropriate governmental ofticial to delivar to Lender at any time a written statement of the texes ar«l ABSASEMEnts Aaganst
the Property.

Notice of Construgtion, Grantor shall notify Lendar at least lifteen |16} days before any work is commancad, any services are furnished. or
any matariale are supplied to the Property, it any mechanic’s lien, materialmen’s ten, or other lien could be asssarted on account ol the
waork, services, or matarials. Grantor will upon request of Lender furnish to Lender adveance sgsurances satisfactory to Lender that Gramor
can and will pay the cost of such improvemsents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgagae.

Maintenance of Insurance. Grantor shall procure and maintain poilcies of fire insurance with atandard extended coverage endorsemants on
a replacement basis for the full nsurable value covering all iImprovemsnts on the Real Property in an amount sufficient 10 avod application
of any coinsurance clauae, and with a standard mortgagee clause in favor of Lender., Grantor shall also procure and mainian
comprehenslve ganaral lability insurance in such coveraga armounts 88 Lender may raquest with Lander being rnamed as additional insureds
in such dability insurance policias. Additionally, Grantor shall maintain gsuch othaer insurance, including but not limited to hazard, business
interruption and boiler ingurance as Lender may raquira. Policies shall be writtan by such insurance companies and in guch farm as may be
reascnably scceptable to Lender. Grantor shall deliver to Lender certificates of coversge from asch insurer containing 8 stipulaticn 1hat
coverage will not be cancelied of diminished without 8 minimum of ten (10} days’ prior Wwritten natice 1o Lender and not gontaining any
disclaimer of the insurer's lisbility for failure to give such notice. Each insurance policy slso shall inciude an andorsemant providing that
coverage in fsvor af Lender will not be impaired in any way by any act, amission or dafeult of Grantor or any other peraon. Should the Roal
Property at any tima pecoma jocated in an area designated by the Dirsgtor of the Federal Emergency Management Agency as & gpacial
Hood hazard area, Grantor agrees to obtain and maintain Fedaral Flood insurance for the full unpaid prnincipal balance of the lpan, up 10 The
maximum policy limite sét under the National Flood Insurance Program, or as otherwise required by Landar. snd to mantam guch insurance
tor the term of the lcan.

Application of Procasds. Grantor shalt promptly notity Lender of any loss or demage to the Property. Lender may make nroof of lass 1f
Grantor tails to do so within tifteen (16} days of the casualty. Whather or not Lender's security is impaired, Lender may, st 1ts alacuon.
apoly the proceeds to the reduction of the indebtedness, payment of any lian attacting the Property. or the realoration and repair ol tha
Property. if Lendar slects to apply the proceeds to restoration and repair, Grantor shall repsir or replace tha damaged or dasttoyed
Irmprovemsants in & manner aatiatactory to Lendar. Lender shall, upon satisfactory proot of such expenditure, pay or reimbursa Graniar from
the proceeds tor the reasonable cost of repair or restoration it Grantor 8 not in defeuit hereunder. Any proceeds which have nol been
disbursed within 1BO days after their raceipt and which Lander has not committed to the rapalr or restoration of the Property shall be used
firet to pay any amgunt owing to L andar under this Mortgage, then tc prepay accrued interest, and the remaindar, it any, shall be appled 10
the principal balance of the Indabtadrnese. if Lander holds any proceeds after payment in full of the Indebtedness. such proceeds shall be
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paid to Grantor.

Unexpired insurbnce at Sale. Any unexpired insurance sheil inure to the benetit of, end pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s sale or cthar sale held under the provisicns of this Mortgage, or at any foraclosure aale of auch Proparty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail furnish to Lender » reporl on
sach existing policy of insurance showing: i(al the nama of the insurar; (b} the risks insured; {c} the amount of 1he palicy: (d) the property
inaured, the then current replacement value of such property, and the manner of determining that value; and (&) the esxpiration date of the
policy., Grantor shall, upon request of Lender, have an independant appraiser satistactory to Lender determine the cash valus rapiacement
cost aof tha Froperty.

EXPENDITURES BY LENDER. if Grantor faile to comply with any provision of this Mortgaga, ar if any action of procaeding is commanced that
would materially atfect Lender's interesta in tha Property, Lender on Grantor's behalf may, but shall not be required ta, 18ke any action that
Lendar desma appropriate. Any amount that Lender expands in so doing will bear intereat at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such axpenses, at Lander's optien, will (a} be payable on demanl, (b be
added to the balance ot the Note and be apportioned ameng and be payable with any installment payments 10 becorma due during aithar [i} the
term of any applicabie insurance policy of (il the remaining term of the Note, ar (c) be tréated as » halloon payment which will be due and
payable at the Note’s maturity. This Mortgage a'so will secure payment of these amounts. The rights provided for in this paregraph shall ba n
addition to any other rights or any remedias 10 which Lender may be entitied on account of the detault. Any guch acticn by Lender shall not be
construad 88 curing the default so es to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership af tha Property are a part of this Martgage.

Tivle. Grantor warrants that: (8} Grantor holds good and marketsble title of record to the Property in fee simple, free and claar of all hans
and encumbrancas other than those set forth in the Raal Proparty description or in any title insuranca policy. title report, or final Utle opinign
asusd in favor of, and accepted by, Lender in connection with thie Mortgage, and (b} Grantor has the full right, power, and authority to
exscute and deliver this Mortgage to Lendaer.

Defense of Title. Subject tc tha exception in the paragraph abova, Grantor warrants and will foravaer defand the title (o the Property agamnst
the lawful claims of all paragns. in the avent any action or proceseding is commaenced that questions Grantor’s title or the interast of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expenes. Grantor may be tha nominal party in such proceeding, bul
Lender shall bs antitied to participate In the proceeding and to be represented in the praoceeding by counsel o! Landar's own choice, and
Grantor will deliver, or ¢cause to be deliverad, to Lender such instrumants as Lender may request fram time to time to parmit such
participation.

Complisnce With Lawa. Granter warrants that tha Property and Grantor's use of the Property complies with all exiating applicable lawsx,
ordinances, and regulations of governmantal authorities. i

CONDEMNATION. The fallowing provisions relating to mndemnutinn of the Proparty are a part of this Mortgage.

Application of Net Procesds. 1t all or any part of the Property is condemned by eminent domain procesdings or by any proceading ot
purchase in lisu of condemnation, Lender may at its alection require that all or any portion of the net proceeds of the award be appled 10
the Indebtadness or the rapair or rastoration of the Propsrty. The net procaads of the award shall mean the award after payment of sll
roagonable costs, expenses, and attornays’ teas incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in condamnation is filed, Grantor ghall promptly notify Lender in writing, and Grantor ahall promptly 1ake
such steps 88 may be necessary to defend the action and obtein the award. Grantor may be the nominal party in such proceseding. but
Lender shall be entitled to perticipate in the proceeding and 1o ba rapresented n the proceading by counsgel of its pown choica, and Grantor
will deliver or cause 10 be delivered to Lender such ingtruments as may be requested by it from time to thme 10 permit such parhicipsiion.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes.
fess and charges are a part of this Morigage:

Cutrent Taxas, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lander’'s lien on the Real Property. Grantor shall reimbursa Lender for
all taxes, as described below, together with el expensas incurred in recording, parfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other chargses tor recording or registering thia Mortgege.

Taxes. The following sheit conatitute’taxes 1o which this section appliea: |a) 8 specific 1ax upon this type of Mortgage or upen all ar any
part of the indebtedness securad by this Morigage; (bl a apecific tax on Grantor which Grantor s autharized or raquired to deduct trom
payments gn the Indebtedness secured by this type of Mortgage; {c] & tax on this type of Mortgage chargaable sgainst the Landar or tho
nolder af the Nota; and (d} & specific tax on sll or any portion of the Indebtedness or on payments of principal and interest made by
Granicfr.

Subsecquent Taxes, |If apy tax 1o which this section applias is enacted subsequent 10 the date of this Mortgage, this event shall have the
same offect as an Event of Detsult (8B defined balow), and Lenger may exercise any of ali of its available remedias for an Event of Defauh
ss provided below unlags Grantor aither (8] pays the tax before it bacomes delinquent, or () contestis the tax as provided above in Lhe
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satistactory to Lander.

SECURITY AGREEMENT; EINANCING STATEMENTS. The tollowing provisions relating to this Mortgage B8 8 security agresment are a part of
this Mortgage.

Security Agreement. This Instrument shall constitute 8 security agreement to the axtent any of the Property conatitutes lixtures or other
parsonal proparty, and Lender ahall have sl of the rights of a secured pdrty under the Uniform Commaercial Coge as amended from tme 1o
tima.

Security Interest. Upon raquest Dy Lendar. Grantor shall exscute financing statements and take whataver other action is regquested Dy
Lender to pertact and continue Lander's security interest in the Rents and Parsonal Property. In addition to recording this Mortgage i tha
real property records, Lender may, at any time and without further suthorization trom Girantor, file axecuted counterparis, copegs of
reproductions of this Mortgage as a tinancing statement. Grantor shall reimburge Lender for atl expensas incurred in perfecting or
continuing this security interest. Upon dafauit, Grantor shail aggsambla the Personal Property in a manner and at a place reasonably
convanient 1o Grantor and Lender and make it available to Lendar within thras i3) deya atter receipt ot written demand from Landar,

Addressss. The mailing addresses ot Grantor (debtor] and Lenger (secured party), from which information concerning the secunty interast
grantad by this Mortgage may ba obtained (each a8 required by the Uniform Commercial Codse), ars as stated on the first pags of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attarnay-in-fact are & part of this
Martgage.

Eurther Assurances. At eny time, and from time 10 time, upon requast of Lender, Grantor will make, execute and delivar, or will cause tu
be made, executed or galivered, to Lander or to Lendsr’s designea, and when requested by Lendar, cause to be filed, recorded, rehied. or
retecordaed, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such maortgages,
desds of trust, security deads, sacurity agreemaenty, financing statements, continuation stataments. instrumants of turther assurance.
certiticates, and othar documaents as may, In the sole opinicn of Lender, be nacessary or desirable in order to etfectuale, complaie, perlect,
continue, or pressrve (a) the obligations ot Grantor under the Note, this Mortgage. and the Related Oocurments, and (b} the lwvns and
security intarasts created by this Morigage as first snd pricr liena on the Proparty, whather now owned or heraatter acquired by Gramor
Uniess prohibited by lsw or agreed to the contrary by Lander in writing, Grentor ahel reimburse Lender for all coste and axpanses InGuUrred
in connaction with the mattere referred to in this paragraph,

Attorney-in-Fact. 1f Grantor fails to do any of the things referrad to in the precading paragraph, Lender may do 30 for and in 1he name of
Grantor ang at Grantor’s expense. For such purposes, Grantor hersby irrevocably appoints Lender 8s Grantor's attorney-in-fact for the
purpose of making, executing, gelivering, filing, recording, an¢ doing all other things 88 may be necessary of desirable. \n Lender’s aole
ppinion, 1o accempligh the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor paye all the indeptednass. including without limitation all advances secured by this Mortgage, when due. And
otherwige pertorms all the obligations imposed upen Grantor under this Mortgage, Lender shall exacute and deliver to Grantor a8 suitable
gat/staction of this Morigage end suitable stetements of termination of sny financing atatement on tile evidencing Lander s sacunly inlerest n
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law. any reasonable termination fee as deterrmined by Lender
from time 10 time, .

DEFAULT. Each of the following, st the option of Lendar, sha!! constitute an evant ot default ("Event a! Dafault™) under this Morigage:
Dafauit on Indebtedness. Fallure of Grantor to make any payment when dus on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of
any other paymant necessary to prevent filing of or to aftect discharge of any lien.

Complisnce Default. Failure of Grantor to comply with any other term, obligation, covanant or condition contained In this Morigage, the
Note ar in any of the Helatad Documenis.

Dafault in Favor of Third Parties. Should Grantor default under any loan, extension of cradit, security agreement, purchage or sales
agreamaent, or any other agresment, in favor of any other creditor or pergon that may materialty aftect any of Grantor's property or
Grantot’s ability to repay the Note or Grantor's sbility to parfarm Grantor's abligations under this Mortgage or any of the Ralated
Pocumants.

Fales Statsments. Any warranty, representation or statement made or turnished to Lender by or on hahaif of Grantor under this Maorigaga,
the Note or the Related Documents is false or mislesding in any material respect. either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceasas 1o be in ful torce and etfect lincluding teilure of any
collateral documents to create & valid and perfected aecurity interast or lian) at any timea and tor any reason.

Ingolvency. The dissolution or termination of Grantor's gxistence 88 a going business, the insolvancy af Grantor. the appointment al a
receiver for any part of Grantor's proparty, any assignment for the banefit of creditors, any type of craditor workout, ar the commancament
of any proceseding under any bankruptcy or insolvency laws by oF sgsinst Grantor,

Foreclosurs. Forfaiturs, etc. Commencemant of foreclosure or torfeiture proceadings, whather by judicial proceeding. seli-hbelp,
repossession or any other method, by Bny craditor ot Grantor or by any governmantal sgency againat any of the Property. Howaver, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity of reasonableneasa of the claim which 15 the basis
of the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and turnishes reserves of a
surety bond tor the claim satisfactory to Lender.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other agreemsent bstween Grantor and Lendes that 1B not
remedied within any grace period provided therein, including without limitation any agresment concarning any indabtednass or othor
obligation of Grantor to Lender, whether existing now or latar.

Events Affscting Guarantor. Any of the preceding sventa occurs with respect to any Guarantor of any of the (ndabtednass or any
Guarantor dies of becomas incompatent, or revokes or disputes the validity of, or lisbitity under, any Guaranty of the Indebtadnong.

Adverse Change. A matsrial adverse change oCCurs in Grantor's financlal condition, or Lender believes the prospect of paymenl of
performance of tha Indebtedness le impaired.

(nsecurity. Lender in good faith deems itself insacurs.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence uf‘any Event of Default anc at 8ny timea thereafter, Lender, at its ophon, may
exercise any one of more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Accslerate indebtedness. Lendar shall have tha right at 18 option without notice to Grantor to declare the antirs Ingebtedness immadialnty
dua and payable, including any prepayment pansalty which Grantor would be required to pay.

UCC Ramadies. With respect to all or any part of the Personal Property. Lendar shait have all the rights and remadies of 8 secured party
under tha Uniform Commaercial Codse.

Collect Rents. Lender shall have the right. without notice 10 Grantor, to take possession of the Property end collect the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and sebove Lender’s costs, against the indebtedness. In furtharance of this
right, Lender may reguire any tanant or othar user of the Proparty to make paymants of rent ar uge feas diractly to Lander, 1f tha Renls pre
collected by Lender, then Grantor irrevocebly designates Lendar as Grantor's attornay-in-fact to andorse instruments received in payment
tharaof in the name of Grantor and to negotiate the same and collect the proceeds. Paymente by tensnts or other users 10 Landar in
response to Lender’s demand ghall aetisty the obligations tor which the payments are mede, whether or not any proper grounds for the

demand existed. Lendar may exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the rignt 1o have A receiver appeinted to take possession of all or any part of the Property. with lhe
power to protect and pragerve the Property, to operate the Proparty precading foreclosure or sale, and to collact the Rents from (ha
Property and apply the proceads, over and above the cost of the raceivership, against the Indebtedness. The rpceiver may terve withoot
bond it permitted by law. Landers right to the appointment of s receiver shall exist whether ar not tha apparent vaiue at tha Froperty
axceads the Indebtedness by & substantial amount. Employment by Lender shall not disqualify a parson from gerving as a receihver.

Judiclal Foreclosure. Lender may obtain a judicial decree toreciosing Grantor’s interest in all or any part of the Property

Nonjudiclal Sale. Lender gball be authorized to take possession of the Property and, with or without taking such possession, alter giving
notice of the time, place and tarma of sale, together with & degcription of the Property t0 be soid, by publication once & waak for three (31
sucCessive waaks In some newepaper publishad in the county of counties in which the Real Proparty to be sold 18 located. 1o saell the
Property (or such part or parts theraof as Lender may from time 1o time elect to sall) in front cf tha front or main door ol the courthousae of
tha county in which the Property to be soid, or a subsatantial and material part therect, is locateq, at public outcry, to the highest budder tor
cash. |f thare & Real Property to ba scld under this Mortgage in more than one county, publication shali be made in all counties whars the
Real Proparty to be sold is lccated. If N0 nawEepapar is published in any county In which any Aeal Property 1o be sold is located. tha notica
shall be published In a newspaper published in an adjoining county for thres 13} successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sete under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if tha highest bidder therefore. Grantor haraby waives any
and all rights to have the Proparty marshalied. In axarcising its rights and remedies, Lander shall be free to aell ali or any part of 1he
Property together or separately, in one sale or by eparats sales.

Deficiency Judgment. |If perrhittad by applicable law, Lender may obtain a judgment for any deficiency remating in the Indebladnass rus
o Lender after application of all amounts racelved from the axarcise of the rights provided in this section.

Tanancy at Sufferance. |f Grantor remaing in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to posseseion of the Proparty upon default of Grantor, Grantar shall become a tanant at sufferance of Lender or the
purchaser of the Property and shall, at Lendar’'s aption. sither (8} pay a reasonable rental for the use ot the Property, or ([b) vacata 1ha
Property immadiately upon the demand ot Lander.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or available at iaw of in egquity

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all right to have tha property matshailad
In exercising its righte and remedies, Lender shall be froe to sell all or any part of the Property together or separately. in ana sale of by
separate sales. Lender shall be entitled to bid at any public sals on all or any portion of the Propearty.

Notice of Sale, Landser shall give Grantor reasonable notice of the tima and piace of any public sale of the Peraonal Property ot of the imn
after which any private salae or other intended disposition of the Psrsonal Property is to he made. Reasonable notice shall mean nobicn
given at leagt ten {10) deys before the tims of the sale or digpogition,

Walver: Election of Remadias. A waiver by any party of a breach of a provision of this Mortgage shall not constiiule 8 warver ol of
prejudice the party's rights otherwige 0 demand strict compliance with that provision os any other provision. Election by { ender 10 pursue
any ramedy shall not exclude pursuit of any othar rameady, and an election to make expendituras or take action to perform an oblganhon of
Grantor under this Mortgage after tailure of Grantor to parform shall not atfect Lender’'s right to declare @ default and exerciee its remedies
under this Mortgage.

Attornays’ Fees; Expenses. |f Londer inatitutes any suit or action to entarce any of the terms of this Mortgage, Lender shall De entitled 1o
rocover such sum ag the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whathar or not any court action 15
involved, all reascnablie expensas incurred by Lender that in Landar’'s opinion are necesgary al any time for the protection ol 1B imerast of
the snforcemsnt of its rights ehall become a part of the Incebtadness payable on demand and shall bear interest trom the date of
expenditura until repaid at the rate provided for in the Note. Expensea covered by this paragraph include, without limitation, My v B v d
subject to any limits under sppliceble law. Lender's attorneys’ fees and Lender’s legal expeness whather ar not there 15 & law BuIt, Inchuding
attorneye’ fees for bankrupicy proceedings {including etforts to modify or vacate any automatic stay ar injunction). appeals and any
anticipated post-judgment collection services, the cost ot searching records, obtalning title reports (inciuding toreciosure reportst,
surveyors’ reports, snd sppraisal fees, and title insurance, to the axtant parmitted by applicable law. Grantor atso will pay any cour COsts.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall ba in writing, may be sent by telafacsimile, and shall be eHective when aciually delivered, or when deposited
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with & nationslly recognized overnight courier, or, if mailed, shall be desmad effective when deposited in the United States maill first clasa.
cartified or registered maif, postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
addrass tor notices under this Morigage by giving formal written notice to the other parties, spacifying that the purpose of the notice 18 10
¢hange the party’'s addross. Al copies of notices of foreclosure from the holder at any lien which hasg priority ovar this Mortgage shail be sant
to Lendar's address, 88 shown near the baginning of this Martgage. For notice purposes, Grantor agrees to keep Lender intormad st all times of
Grantor's currant address.

MISCELLANEOUS PROVISIONS. The tollowing misceilansous provisions are & part of this Mortgage:

Amendmaents. This Mortgage, togather with any Aslated Documents, constitutes the entire undarstanding and agragmant of the partiss as
to the matters set forth in this Mortgags. No elteration of or amendmaent to this Mortgage shall be effective unless given in writing and
signed by the party or parties scught to be charged or bound by the glteration or amandmant.

Annual Reports. |f the Property is used for purposes othaer than Grantor’s residence, Grantor shatl turnish to Lender, upon regquest, 3
certified statement of net operating income raceived from the Property during Grantor’'s previcas fiscal year in such form and datall ns
Lander ghall require. "Net operating income” shall mean all cash receipts trom the Property less all cash expenditures mads in connection
with the operation of tha Proparty.

Applicable Law. This Mortgagse has been delivered to Lender and acceptsd by Lander in the State of Alabama. Subject to the provisions
on arbitration, this Morigage ahall bs governad by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender snd Grantor mgree that all disputes, clalms and comroversias between them, whether Individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without Bmitation contract and tort disputes, shall be arbitrated pursuant to the
Aules of the Amaericsn Arbitration Association, upon raquast of sither party. Mo act 10 take or disposa of any Callateral shall constitute a
waivar of thig arbitration agreement or be prohibited by thiz arbitration agreement. This includes, without lmitation, oblaining injunctive
raliel or a temporary restraining order; invoking a powaer of sale under sny deed of trust or martgage; obtaining & writ of attachmant or
impasiticn of & recelver; or exarcising any rights ralating to peraonal property, including taking or dieposing ot such property with or without
judicial process pursusnt to Article 9 of the Unitorm Commarcial Code. Any disputes, claims, or controversies concerning the lpwiuinass or
reasonableness of any act, or axercise of any right, concaming any Colhatsral, including sny ctgim 10 reacind, reform, or otharwise modity
any agreemant relating to the Collsteral, ghalt slso be arbitrated, provided however that no arbitrator ghall have the right or the power to
enjoin or restrain any act of any party. Judgment upon eny award rendered by any arbitrator msy be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from sesking aquitable relief from a court of competent jurisdiction. The
statute of imitations, estoppel, weiver, laches, and similar doctrines which would otherwise be spplicsbie in an action brought by a party
shall be applicable in any srbitration procesding, and the commencemsnt of an arbitretion proceeding shall be deemad the commancement
ot an action for thess purposes. The Federal Arbitration Act shall apply to the construction, interpratation. and antorcerant of this
arbitration pravision. 3

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret ar define the
provisions of this Mortpage.

tMarger. There shall be no marger of tha interest or estate created by this Mortgage with any other interest or estate in the Propearty at any
time heid by or for the benafit of Lender in any capacity, without the written consent of Lander.

Severabliity. (f & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unentorceable as to &ny parson of
circumstance, such finding shall not render that provision invalid or unenforcaable as to any other persons or circumstances. |f tesaible.
any such offtending provision shall be dasmed to be modified to be within the fimits of entorcesbility or validity; haowevar, 1! tha offending
provision cannot be 50 modified, i1 shall be stricken and all other provisions of thie Martgage in all othar reapacts shall remain vaid and
enfarceabia.

Successors and Assigne. Subject to ths limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shail be bnding
upon and inure to the benetit of the partias, their successora snd assigns. [t ownership ot the Property becames vested in & parson other
than Grantor, Lender, without notice to Grantor, may deal with Grentor's successors with refarence to this Mortgage and the Indebladness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time ls of the Essence. Timse is of the easencs in the performance of this Mortgaege.

Waiver of Homestead Exemption. Grantor hersby reieases and waives all rights and benefits of the homestead exemption laws o! the State
of Atabama ss to all Indebtedness sedured by thia Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Relatad Documants)
unless such waiver (8 in writing and signed by Lender. No delay or omission on the part of Lender in exarcising &ny nght shall oparate as a8
waiver of such right or any other right. A waiver by any party of s provigion of thie Mortgage shall not constitute a waiver of of prajudice
the party’s right otherwise to demand strict compliance with that provision or any other praovigion, No pricr waver by Lender. not ANy
course of dealing betwean Lender and Grantor, shall constitute a walver of any of Lender’'s rights or any of Grantor's obhgations as 10 any
future transactions. Whenever cansent by Lender is raquired in this Mortgage. the granting of such congent by Lender in any inglance shall
not constitute continuing consent to subesquant instences whare such congent is requirad,

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PRAOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Williams Company, Inc.

(BEAL)

This Mortgage preparad by: X _

Name of Signer: Donna Schmikit

. ebe—— - 1 ' ¥ . s T Trmp e R ST m
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. CORPORATE ACKNOWLEDGMENT

STATEOF _ ALABAMA }
) 88

COUNTY oF _ SHELBY )

|, tha undersigned authority. s Notary Public in and for said county in said state, hereby certity that Jackis William, Prewdent, o! Jeckie Williams
Company, Inc., a corporation, ia signed to the foregoing Mortgage and who is known to ms, acknowledged betore m2 an this day that, being
informaed of the contents of said Mortgaga, he of she, as such officer and with full authority, sxacuted the sama voluntarily tor sand as the act of
said corporation.

Given under my hand and official seal this _,_%1 8t __ dny of November i - 139? v
L. ¢ oo
y A Hleder
Notary Public

i g .
My commisslon expires MY COMMISSiON EXPIRCS JUKE 5, 201)

NOTE TO PROBATE JUDGE

This Mortgage secures opan-snd or revolving indebtedness with residential real propefty or Wmterests, tharefore, under Saction 40-22-2{1}b,
Code of Alsbame 19756, as amendsd, tha morigage filing privilege tax on this Mortgage should not excesd $.15 for sach $100 {or fraction
thereof) of the credit kmit of # provided for herein, which ls the maximuem principal indebtadness 1o be sscured by this

Mortgage at any ons tims.

Ragions Bank
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