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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Company, Inc., Jackie Williams Company, Inc., whose address is P.
O. Box 598, Chelsea, AL 35043 {referred to below as "Grantor™); and Regions Bank, whose address is 2964
pelham Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGQAGE. For vsiusble consideration, Grantor mortgages, grants, bargains, selis and convays to Lendaer all of Grantor's night.
title, and interest in and to the foliowing described real property, together with all existing or subgsequantly erected or affixad buldings
improvemants and fixtures; all essements, rights of way, and appurtenances: all watar, water rights, watercourses and ditch ngnts finciuding
stock in utilities with ditch or irrigation rights); and all othar rights, royalties, and protits relating to the real property, including without mitaton
all minerals, oil, gss. geathermal and eimilar matters, locat in Shelby County, State o Alabama (the “Real Property™):

Lot 45, according to the Survey of Amended Map of Wyndham, Bedford Sector, as recorded in Map Book
23, Page 10, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas is commonly known as Lot 45, Wyndham Circle, Helena, AL 35080. The Real
Property tax identificetion numbear is 13-6-21-4-001-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tha Property and all Rants trom 1he Property
In eddition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgege. Terms not otherwise dehined in this
Mortgage shall have the meanings stiributed to such terms in the Uniform Commercial Code. All refarences to dallar amounts shall mean
amaunts in lawtul monay of the United States ot Americe.

Grantor. The word "Grantor™ means Jackis Wilkams Company, Inc.. The Grantor is the mortgagor under this Mortgags.

Guarantor. The word "Guarantor” mesns and includes without imitation each and ali of the gussantors, sureties, and accommadgdahon
partiag in connection with the Indebtedness.

improvernents. The ward “Improvemants” mesans and includes without limitation 8% exigting and tuture improvemants, bunidings.
structures, mobile homes affixaed on the Real Property. tacilities. additions, replacements and other construction on the Raal Proparty,

Indebtednsss. The word *Indebtedneas” means all princips! ungd interest payabie under the Note snd sny amounts expended or advanced
by Lender to discharge obligations of Grantar or expenses incurred by Lender to enforce abligations of Grantor under this Morigage.
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indabtedness” includes all
obligations, debts and lisbillties, plus interast thereon, of Grantor to Lander, or any one ar mora of them, as wall as all claims by Lender
againat Grantor, or any one or more ot them, whether now existing or hereaftar arising, whether relsted or unralated to the purpose of the
Note whethar voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliguidated and whather Grantor may
he liable individually or jointly with others, whether obligated as guarsntor or otherwisae, and whether recovery upon such Indeblednasgs may
be or hereafter may become barred by any sistute of limitationa, and whether such indebtedness may be or hereaftar may becoms
aotharwise unantorceable.

Lendsr. The word "Lander” means Regions Bank, its SUCCeSEOrs and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage belween Grantot and Lender, and inclugas without limitation all assignments and
security interest provisions reiating 1o the Parscnal Proparty and Rents.

Nots. The word "Note” means the promissory note or credit agresment dated November 21, 1997, in the original ptincipal amount

of $85.500.00 from Grantor to Lander, togather with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words “Personal Property” mean all equipment, fixtures, and other asrticles of personal property now or heroafters
owned by Grantor, and now or hereafter attached or affixed ta tha Real Property; together with alt accassions, paris, and additions 10. all
replacements of, and all substitutions for, any ot such property; and together with all proceeds {including without limitation ali insurance
procesds and retunds of premiums)} from any gals or othar digpasition of tha Property.

Proparty. The word "Froperty” means collactively the Real Property and the Parsconal Property.
Real Property. The words "Real Property” maan the property, interests and rights described above in the "Grant of Morigage” section

Aslatad Documents. The words "Related Documents™ mean and include without limitation ali promissory notes, cradit agreements. lnan
agresments, anvironmental agreements, guaranties, security agreemsnts, mortgages, deeds of trust, and all othar instruments, agreaments
and documants, whether now or hereafter exigting. executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and tuture rents, revenues, income, issues. rayaities, protits, and other banefits denved from
tha Propérty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQ SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Maortgage, Grentor shall pay to Lendar all amounls sgcurad by this
Mortgage 85 they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property s$hall be guvernad hy
the following provisions!

Posssssion and Usae. Until in default, Grantor may remain in posaession and control ot and operate and manage the Property and collect
the Rents from tha Proparty.

Duty to Maintain. Grantor ghall maintain the Proparty in tenantable condition and promptly perform all repairs. repiacements, and
maintenance necessary 1o preserve its valus,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "relesse,” and “threatenad relepse,” as used N
this Mortgage. shall have the sama meanings as set forth in the Comprehensive Environmental Response, Compansalion, and Liability Act
ol 1980, as amendsd, 42 U.5.C. Saction 9801, et seq. ("CERCLA"}. the Supertund Amendments and Reauthorization Act of 1986, Pub L
No. 99-499 ["SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq.. the Respurcea Conservaton and
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Racovery Act, 42 U.8.C. Ssction 8901, at seq.. or other epplicable stats or Fadaral laws, rules, ar regulstione adoptad pursuant 10 any of
the foregoing. The terms "hazardous wagte" and "hazardous substance™ shafl also include, without limitetion, petrofaum and patroieum
by-products or any fraction tharect and asbestos. Grantor reprasents and warrants to Lender that: {a) Ouring the pariod of Grantor's
awnership of the Property, thera has Deen no use, generatian, manutacture, storage. treatmant, disposal, reigase or thraatanad ratassa of
any hazardous waste oOr substance by any person on, under, about of trom the Property; (b} Grantof has no knowiedpe of, of reasan 10
helieve that thers has been, axcept &s praviously disciosed to and acknowledged by Lander in writing, (i} any use, ganaration,
manufacture, storaga, trastment, disposal, ralease, or threatened release of any hazardous waste or substance on, under, about of fraom the
Property by any prior owners of occupants of the Property of {iiy any ectual or threatened litigation or claimsg of any kind by any parson
relating to such matters; and (c! Except as previously discloged to and acknowledged by Lender it writing, 1) naither Grantdd nar any
tanant. contractor, agent or gthar autharized uger of the Property shall use, generate, manutaciura, store, rrent, disposs of, or release any
hazardous wasate or subatance on, under, about or from the Property and (il any such activity shall be conducted in compllance with sl
applicable federal. state, and 'ocal laws, regulaticns and ordinances, inctuding without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents 10 énter upon ihe Property to meke such ingpections and tesly, ot Grantor's
gxpensa, as Lender may deerm spprapriate to determine compliance of the Property with this section of the Mortgage. Any inapections or
18sts made by Lender shali be tor Lander's purposes only and shall not ba construad to creatg any responsibility or liability on the parl of
Lander to Grantor or to any othar parion. The representations and warrantiss contained herein are based on Grantor's due dihgence 0
investigating the Property for hazardous waste and hazardous substan¢es. Grantor heraby (a) relpases and waives any future Cimms
against Lender for indemnity or centribution in the evant Gramtor becomas lisble for cleanup Of other COsts under any such lawsa, and (D)
agrees to indemnity and hold harmbeas Landar ageinst any and sll claims. lcsses, linbilities, damages, panaltias, And expansod which Leander
may diractly or indirectly sustain or suffer resuiting from 8 brogch of this section of the Morigage of a8 3 consequence of any use,
generation, manufacturs, storage, disposal, relonse Of threatened releasse occurring prior to Grantor's ownarship or interest in the Property,
whether of not the same was or should have baen known to Grantor. The provisions ol this section of the Morigage, including The

iva the payment of the Indebtedness and the setistaction end reconveyance of the lian of ths Mortgagh

obligation to indamnify, shall survi
and shall not be attected by Lender’'s acquisition of any interest in tha Property, whether by toreciosurs or otherwiss.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuigance nor commit, permit, or suffer any stripping of or wasta on or 10
the Property of any portion ot the Property. Without fimiting the generality ot the foregoing, Grantor will not remoave, or grant to any othar
party tha right to remova, sny timbar, minarals (incluwding off and gas), soil, gravel or rock products without the prior written consent of
Lendear.

Aemoval of Improvemants. Grantor shall not demoligh or femove any Improvements trom tha Real Property without the pnar wniten
consent of Lender. As & condition to the removal of any improvemants, Lender may require Grantor to make arrangements satistsctory to
Lender to raplace such Improvemants with Improvements of at least equal valus.

Lendar's Right to Enter, Lender and its agants and raprasant&tiuea may enter upon the Real Property st ali reasonabie times 10 ptiend 1o
Lender’'s interasts and 1o iNBpact tha Property for purposes ot Grantor's compliance with tha terms and conditions ot this Mortgige.

Compliancea with Governmaental Requiremants. Grantdr shall prompthy comply with il laws. ordinances, and reguiglions, now Of hereaiter
in affect, of sl governmentat authorities epplicabla to tha use Qr acocupancy af the Property, including without mitation, the Amaricons
With Digabilities Act. Grantosr may contest in good faith any such law, ordinanca, or reguistion and withhold compliance during any
proceeding, including appropriate appeais, 50 long as Grantor has notified Lendar in writing prior to doing 8o and g0 long as, 1n Lender's
sole opinion, Lender’s interasts in tha Property are not jacpardized. L ardar may reguirs Grantor 1o post adequats BACUrily o a surety bond,
raasonably satisfactory to Lender, to pratect Lender’s interest.

Duty to Protect. Granior agreas neither 10 abandon nof leave unattended the Proparty. Grantor shall do all other acis, 'n addition 1o those
acts sat forth abova in this saction, which from the character and use of the Property are raaechably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declara immedistely due and payable all sums secured by this Mortgage upoen
the sale or transter, without the Lenders prior written congent, of all or any part of the Real Froperty. of any interegt in the Aeaal Property. A
"galg or transter” means tha canveyance ot Resl Property or any right, titha or interest thersin; whether jegal, beneficial or equitabla; whethar
voluntary or involuntary: whether Dy putright sale, deed, netallment sale cantract, land contract, contract tor deed, leasahold nterest with a
term greater than threa (3]} years, lease-option contract, or by sale, assignmant, Of trangfer of sny bansaficisl interast in or 10 any land trust
holding title to the Real Froperty, of by any other method of conveyance of Real Proparty interest, 1t any Grantor ig a corporation, partnership of
imited Hiability company, transfar also includea any change in ownerghip of more than twanty-five percent {26%} of the voting stock, partngrship

infereata or limited liability company intaragts, ag the cese may be, of Grantor. However, this oprion shall not be. exercised by Lender if such
axgroise is prohibited by taderal law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a part of this Morigage.

Payment. Grantor ghall pay when due jand in all avents prior 1o delinquency} aill taxes, payroll taxes, gpecial tAxes, dssassmMants. woaler
charges and seawer service charges lavied against ar on accaunt of the Property. and shall pay whean due all claims for work dona on of toor
garvices randered or material furnished to the Froperty. Grantor shall maintain the Property frge of ail lians having priority over of gqual to
the interest of Lander under thie Maortgage, except for the lieny of taxes gnd assassments not dus, and except Bs otherwisa provided in the
following paragraph.

Right To Contast. Grantor may withhold payment of any tax. asseasment, or claim in conpection with a good faith dispute owvar he
obligation to pay. 8o long B8 Lendar's interest in the Property i not jeoperdized. If & lien arigas or is tiled as B result ot nanpaymant,
Grantor shall within fiftean (15) deys after the lien arises or, it @ lien I8 filad. within fitteen (15) days after Grantor has notica ot the hing.
secure the discharge of the lien, or it requested by Lendar, deposit with.Lender cash or 8 sufficient corporate surety bond or cthaer securnty
satisfactory to Lender in an amount sufticient to discharge the lien plus any costs and attorneys’ feas or other charges that could accrue as
a result ot a foraclosure of gale under the lisn. |n any contest, Grantor shell defend itselt and Lander and shall gatisfy any adverse judgrment
befora enforcement againat the Property. Grantor shall nsme Lander 88 an additional obligee under any surety bond furnishad N 1he
contes! proceetings.

Evidence of Payment. Grantor shall upon demand furnish 0 Lender satisfactory evigence af paymant of the taxes or assessments and shall
authorize the appropriate govarnmental oHicial to daliver to Lender at any Hme 8 written statement of the taxes and assessmanie aJaNst

tha Proparty.

Notlce of Construction. Grantor shall notify Lendar at least fifteen (1B} dsys befars any work is commmeanced, any services are furnished, or
any materlals are gupplied toc the Property. if any mechanic’'s lien, materialman‘s lien, or ather lien couid be asserted on account Ol Fhd
work, sarvices, or materials. Grantor will upon request of Lender turnish to Lender advance pssurences gatistactary to Lander that Grantos
can and wili pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Property are a parl of this Mortgage.

Maintenance of Insurance. Granior ghall procure and mainiain policies of fire ingurance with standard extended covarage endorsements on
-a replacemant basis for the full insursble value covering ali Improvermnents on tha Real Property in an amount gutticient 10 avoid application
of any coinsurance clause, and with 8 standard morigagee clauge In fevor of Lender. Grantos ghall also procure and mantan
comprahansive genaral llability insurance in such coverage amounts as Lender may request with Lender being named as additional insurads
in such liability insurance policies. Additionalty, Grantor shsll maintain such other insurance, inciuding but not limited ¢ harard, business
intarruption and boller insurance 8s Lander may require. Policies shall ba written by such insurance companies and in such form as may he
raasonably acceptabls to Lender. Grantor shall deliver to Lender cortiticates of caverage from each ingurer containing & stipulation 1hat
coverage will not be cancelled or diminished without a minimum of ten {10} days’ pror written notice to Lender ang not containing any
disclaimer ot the insurer's liability for failure to give auch notice, Each insursnce policy also shall include an endorsemant providing that
coversge in faver of t ander witl not be impaired in any way by any act, omigsion or defauit of Grantar or any othar parson.

Application of Proceeds. Grentor shali promptly notity Lender of any logs of damage to thae Property, Lendar may maka prool ol loss
Grantor taile 1o do 80 within fitteen (161 days of the casualty. Whether or not Lander's securily is iMpsired, Lender may, At 115 alection,
apply the proceads to the reduction of the Indebtadness, payment of any lisn aftecting the Property, or the restoration and repar of the
property. |f Lender elacts 1o spply the proceads to raatoration and repair, Grantof shall repair or replace the damaged or destroyed
improvernants in & manner gatisfactory to Lender. Lender shall, upon satiafactory proof of such expandituré, pay or reimburse Grantor from
the procesds for the rassonable cosat of repair ar restoration it Grantor 1 not in default hereunder. Any proceeds which have not Deun
disbursed within 1BC days after their receipt and which Lender has not committed to the repair or ragtoration ot tha Property shall be used
first to pay BAY AamMount owing ta Lender undar this Mortgage, than o prepay accrued interast, and the remainder, il any, shall be apphad to
the principal balanch of the Indebtedness. |f Lander holds any proceads after payment in {ull of the Indebtedness, such procaeds shall be
paid to Grantor.

Unaxpired Insurance Bt Sale. Any unexpired insuranca ghall inure 10 the benefit of, and pass 10. the purchaser of tha Froperty coverad by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgege, or at any toreclosure saia af guch Proparty.
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Grantor's Raport on Insurance. Upon reguest of Lender, however not more then once a year, Grantor shall turnish (o Lendar a rapornt on
each axigting policy of insurance showing: (al the nama of the insurer; (b} the risks insured; (c) the smount of the policy; {di tha peoparty
naured, the than current replacement value of such praperty, and the mannar of determining that velue; and (e] the axpiration date of tha
policy. Grantor shail, upon request of Lender, have an independent appraiger satistactory 10 Lender datarmine the cash vaiue reptacement
cost of the Property,

EXPENDITURES BY LENDER. It Grantor islis to comply with any provision of this Mortgage, or if any action or procaading is communced that
would materially affect Lender’s interests in the Property, Lendar on Grantor's bahalf may, but shall not be reguired tc, 1ake sny achion that
Lender deems appropriata. Any amount that Lender expands in go doing will bear intarest at the rete prowvided tor in the Note from the dote
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s ogption, will {a} be paysbla on demand. (b} be
added to the balance of the Note and be apportioned among and be payable with any instalimant payments to become due during either [} the
tarm of any applicable insurance policy or (i) the remaining term of the Note, or {C) by treated as & balloon payment which will be dua and
payable at the MNote's maturity. Thia Mortgage algo will securs paymant of these amounts. The rights providad for in this paragraph shall be 10
addition to any other rights or any ramedies to which Lender may be entitlad on account of the defauk. _.Any such action by Lender ghall not be
construed a8 curing the defeult 8o as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of tha Property are a part of this Mortgage.

Title. Grantor warrants thet: {a)} Grantor holds good and markeiable title of record to the Property in fee simple. Iree and claar ot all hans
and encumbrances pther than thasae sel torth in tho Real Property description Or in any title insurance policy. title report, or tina!l hitle opimon
ssued in favor of, end accepted by, Lander in connegtion with this Morgage. and {bl Grantor has the tuli right, powaer, and authonty to
axecute and deliver this Mortgage to Lendar.

Dafense of Title. Subject to the gxception in the paragraph sbove, Grantor warrants and will forever detend tha title to the Praparty agams?
the lawtul claims of all parsons, In the event any action or proceeding is commanced that quastions Grantar's titla or the intereat of Lander
under this Mortgage, Grantor shall defend the action st Grantor's expensd. Greator may be the nominal party in such proceeding, but
Lender shall be antitied to participate in the proceeding and to be represented in the proceeding by counseél of Lander's own rhoice. and
Grantor will deliver, or cause 1o he dalivered, to Lender such ingtruments as Lender may request trom Dme ta time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulationa of governmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation of tha Property are & part of this Martgage.

Application of Net Procesds. if all or any part of the Property is condamned by eminent domain proceedings or by any proceeding of
putchasa in liau of condemnation, Lender may &t its elaction r’quira that all or any portion ¢f the net procesds of the award be appied to
the indebtadness or the repsir or raatoration of the Property.” The net proceads of the award ghall mean the award atter paymeni of all
ransonable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceadings. |f any proceeding in condemnation |8 tiked, Grantar shall promptly notity Lender in writing, and Grantor shall promptly take
guch steps as may De NBCASSArY 1o defend the action and obtain the award. Grantor mey bo tha nominal party in such proceeding. but
Lendar shail be entitiad to participate in the proceeding and to be reprasentad in the proceeding by counssl of ita own choice, and Grantor
will daliver or cause 10 be delivered o Lender such inatruments as may be roquested by it from time 10 time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns relating to governmental 1axes.
toes mnd charges are B part ot this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lendar, Girantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfact and continue Landser's ien on the Real Property. Grantor shatl reimburse Lander tor
all taxes, a8 described below, together with all expenses incurred in racording, parfecting or continuing this Maortgage, including withou!
limitation all taxes, fees, documentary s1amps, and other charges far recording or registering this Mortgage.

Taxes. The following sheil consatitute 1888 tg which this section applies: (a) 2 specific tax upon this type of Mortgage or upon all or any
part of the indebtedness sscured by this Morigage; (b) a spacitic tax on Grantor which Grantor is authorized or requitad 1o deduct trom
paymants on tha (ndebtadness secured by this type of Mortgage; (c) a tax on this type of Martgage chargeabla against the Lendear or tha
holder of the Note; and {d) & gpecitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor, '

Subsequent Taxes. | any tax to which this ssction applies is anacted subsequent to the date af this Mortgage, this event ghall have the
same etiect as an Event of Detault (as defined below), and Lender may axarcise any or all of its available remedies tor an Event ot Defaull
as provided below unlase Grantor either (8) peys the tax bafore it becames delinquent, or (b} conteats the tax as provided above n the
Taxes and Lisns section and deposits with Lender cash or a sufficient corporate surety bond or other gecurity satiafactary 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security sgreemani are a part of
this Mortgege.

Security Apresmant. This instrument shall congtitute a gecurity sgreement to the axtant any ol the Property constitutes hixlures of other
personal property, and Lender shali have all of the rights of & secured party under the Unitorm Commarcial Code a5 amended from time (o
time.

Security Intereat. LUpon request by Lender, Grantor shall exacute financing statements and take whataver othar action 18 requested by
{snder to parfect and cantinue Lender's security interest in the Rents and Personal Property. In addition 1o racording this Morigage n the
raal propefty records, Lander may, a8t any time and withaut further authorization from Grantar, file executad counterparts, copies Of
raproductions of thie Mortgage 2e a financing atatement. Grantor shall reimburse Lender for all expenses incurred (0 parfacting of
continuing this sacurity interest. Upon detault, Grantor shall sssemble the Personal Property in a manner and at 8 place reasonably
conventent ta Grantor and Lender and makae it available to Lender within three {3) days after receipt of written demand from Lender.

Addressas. Tha mailing addresses of Grantor {debtor) ang Lander Isecurad partyl, from which information concerning the security intarast
granted by thia Morigage may be obtained teach as raguired by the Uniform Commercial Code). ere as stated on the Ffirst page of 1his
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are a part of th
Martgage.

Further Assurances. At any time, and from time to tima, upon request ot Lender, Grantor will make, axecuts and deliver, or will cauge I
he made, axscuted or delivered, to Lender or to Lender's designes, and when requested by Lender, cause 10 be filad, recorded, reliled. of
rerecorded, as the case may be, at auch times and in such offices and places as Lender may deem appropriate, any and all such mofigages.
dasds of trust, security deeds, security agreamants, financing statemants, continuation statements, instruments ol furthar asSUrance,
cartificates, and other documents 88 mMay, in the sole opinion ot Lendar, be necessary or desirabie In order to effectusts, complete, parfect,
‘continue, of preserve {a) the obligations of Grantar under the Note, this Mortgags, and the Related Documents, and (b} the lhens and
security interests created by this Mortgage as first and prior liens on the Property, whoether now owned or hareatter acquired by Granfor
Unless prohibited by law of agresd to the contrary by Lendar in writing, Grantor ahall reimburae Lender for all coats and expenses incurrad
in connection with the mattera rafarrad to in this paragraph.

Attorney-in-Fact. If Grantor tails 10 do any of the things referred to in the preceding paragraph, Lender may da so tor and in the nams o}
Grantor and af Grantor’'s expanse. For such purposas, (rantor heraby irrevoCably sppoints Lendar aa Grantor's attorpey-infact tor the
purpose of making, axecuting, delivering, filing, recarding, and doing all other things as may be nacessary of deairable, in Lender's sale
opinion, to accomplish tha matters raferred to in the praceding paragraph.

FULL PERFORMANCE. [|!-Grantor pays all the Indabtadness, including without limitation all advences sacured by 1his Mortgage. when due, and
otherwise pearforms el the obligations imposed upon Grantor under thia Mortgage, Lender shall execuls and daliver to Grantor B swiable
catisfaction of this Mortgage and suitable statements ot termination of any financing statement on tila evidencing Landar’s secufity intarest in
the Rents and tha Personal Froperty. Grantor will pay, if permitted by spplicable law, any repsonable termination fee as detarminad by L.endu!
from time to time.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an evant of default ["Event of Default™} undar this Mortgage:
Default on indeabtednass. Frilure ot Grantor 1o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within tha time required by this Mortgage 10 make any paymént for taAxEs Or (NSUTANCH. N
any othar paymeant nacasesary to prevent filing ot or to etfect discharge of any lien.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition containad in this Morigage. the
Note or In any of the Related Documents.
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Default In Favor of Third Partles. Should Grantof defsult under any loan, axtension of credit, security agreement, purchase or sales
ggreament, or any othar agreeament, in favor of any other creditor or parson that may materially aftect any of Gramor's propaty of
Grantor's ability to repay the Note or Grantor's abllity to perform Grantor's obligations under this Martgaga or any of the Relared
Documents.

Ealse Statemants. Any warranty, représentation of statemant made or furnished to Lender by or an bahalf of Grantor undear this Morigage,
the Nate o the Related Documents is falge or misleading in any material respect, aither now or at tha time made or turnisted.

Defective Collateralization. This Morigage or any of the Related Documents ceases 10 bo in tull torce and effect {including failure ol Any
collateral documants 1o create a valid and perfected security intérest or llien] at any time and for any reason.

Insoivency. The dissolution or rarmination of Grantor's existence as @ going business. the insolvency of Grantor, the appointment ot a
racaiver for any part of Grantor's property, any apsignment for the benefit ot creditors, any type of craditor workout, of the commencamant

of any proceeding under any pankruptcy or ingolvency laws by of againat Grantor.

Foreclosure, Forfelturs, otc. Commencement of foreclosure of torfeiture proceedings, whefher by judicial proceading, self-help.
reposgassion or any othar method, by any creditor of Grantor or by any governmental agency against any of the Property. Howevar, this
subgection shail not apply in the event ot a good faith dispute by Grantor as 1o the validity or roasonableness of the claim which i8 1he basis
at the foreclosure or torateiture proceeding. provided that Grantor gives Lender written notice of such claim and turnishes resarves or a
surety bond tor the ¢laim gatisfactory 1o Lender.

Araach of Other Agreament. Any breach by Grantor under the terms ot any othar agreemeni between Grantor and Lender that s nol
ramadiad within any grace period provided thersin, including without limitation any agraemeant cONCBrNiNg any indepbtedness ar other
obligation ot Grantor to Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding aventd OLCUrS with regpect to any Guarantor of any ot tha indebtedress of any
Guarantor dies or bacomes incompatent. of ravokes or disputes the validity of, or liability under, any Guaranty of the Indabtadness.

Adverse Change. A mbsterial adverse change occurs in Grantor’s financial condition, or Lender believes the prospdct of payment of
performance of the Indebtednege is impsired.

Insecurity. Lender in good faith deems itseif insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce ot any Event ot Defauit and at any time tharaafter, Lendes, 8l (s Qplidon. mMay
exarcise any one or more of the tollowing rights and ramedies, in addition to any othar rights or ramadiag provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the entire indghtednass immaeadiately
due and payebla, including any prepaymant panaity which Grantor would be required to pay.

UCC Remadiss. With respsct to all or any part of tha Pﬁranntl Property, Lender shall have gl the rights and remedies of a secured party
under the Unitorm Commarciat Code.

Collect Rents. Lender shail have the right, without notice to Grantor. to take possession of the Property and collect the Rents. including
amounts past due and unpaid, and apply tha net proceeds, over and above Lander's costs, sgainst the Indebtedness. In furtherance of this
right, Lender may require any tanant or other user of the Property to make payments of rent or use taes directly to Lander. If the Rents are
collected by Lender, then Grentor irrevocably designates Lender as Grantor's attornay-in-tact to andorss instruments rgcaived m paymant
thareo! in the name ot Grantor and to negotiate the same and coliect the proceeds. Payments by tenants of other users to Landar 1N
regponse 10 Lender's demsnd shall satisty the obligations for which the paymenta are made, whether or not any proper grounds for the
demand exigted. Lender may pxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender ahall have the right to have a receiver appointed to 18ke possession of all or any part ot the Proparty. with tha
power 10 pfrotect and presarve the Property. 10 oparata the Proparty precading foreclosure of sala. and to coliect the Renis from 1he
Proparty and apply the proceeds, over and above tha cost of the receivership, against the Indebtedness. The receiver may serve withoul
bond if parmitied by law. Lander's right to the appointment of a rocaiver shall exist whether or not the apparent value ol the Propery
awcesda the indebtadness Dy & substantist amount. Employment by Lender shall not diaqualify a pargon from serveng 86 a racerver.

Judicial Foreclosure. Lendsr may obtain 8 judicial decree toraciosing Grantor’'s interest in all or any part of the Froparty.

Nonjudicial Sale. Lendser shall be authorized to take possession of the Property and, with or without taking such pogsession. alter Qrving
notice of the time, place and terma ot sale, together with a description ot the Propearty 10 be sold. by publication once 8 week fof threa {3}
successive weeks in same newepaper publishad in the county or counties in which the Real Property to be soid i locatad. to sell tha
Proparty {or such part of parts thereof as Lender may trom tirne to time elect to sell} in front of the front or main door of the courthouss ot
the county in which the Property tc be sold, or a substantial and materigl part thereof, i iocated, 8t public outcry, to the highast mdder tor
cash. If there is Rea! Property Lo be sold under this Mortgsge in more than one county, putlication shall be made in all counues whera tha
Real Property t¢ be sold is located. If no newespaper is publlahed in ANy county in which any Raal Property 10 be sold is located, 1the notce
shall be published in & newspapar published in an adjoining county for three (3} successive weeks. The gale shall ba held between 1he
hours of 11:00 a.m, and 4:00 p.m. on the dey designated for the exercise of the power of sale under this Mortgage. Lender may bid al
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharetore. Granior hereby waives any
and all rights to have the Property marshailed. In sxarcising its rights and remadies, Lendar shall be tfree to sell ait or any part ol 1he
Property together or geparately, in ong sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtaip & judgment for any deficiency remaining in the Indebtedness dua
to Lander aftar application ot all amounta raceived from the exercise of the rights provided in this section.

Tenancy at Sufferance. It Grantar remains in possession of the Proparty after the Property is sold as provided above or Lendar otherwise
becomes antitled to possession ot the Proparty upon default ot Grantor, Grantor shall become a tenant at gufterance o! Lander or the
purchaser of the Proparty and shall, at Lender’'s option, either (g} pay u ressonable rental for tha use of the Property, of (b} vBcale the
Property immediataly upon the demand of Lender.

Other Remedies, Lender shall have ali ather rights and remedies provided in thig Mortgage or the Note or available at law or in equity

Sale of the Proparty, Ta the extent parmitted by applicable law, Grantor hersby walves any and Bll right to have the property marshalled
In exarcising it8 rights and ramadies, Lender ahall be free 10 sall all or any part of the Property together or separately. in OQne gale or by
separate sales. Lender ghs!l be entitied to bid at any public gale an sll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnabte natice of the time and place of any public sale ot the Personal Property of of the time
atter which any private sale or ather intended digposition of the Pargonal Property is to be made. Raascnable notice shall maan nohice
given at i@ast ten (10) days betore the time of the sale or digposition.

Waiver: Elsction of Remadies. A waivar by any party of a breach of a provision of thisa Mortgage shall not constitute a waivar ot ar
‘prejugice the party’s rights otherwise 10 demand strict complience with that provision or any othar provision. Election by Lendar o pursue
any remedy shall not excluda pursuit of any other ramedy, and an slection to maka expenditures or take action ta pattorm an obhgaton of
Grantot under this Morigage after tailure of Grantor ta pertorm shall not aftact Landar's right to declare a default and exercise ils remacdias
urnder this Morigage.

Attornays’ Foas; Expanpes. If Lender ingtitutes any suit or action 1o anforce any of the terms of this Morigage, Lander shall be entitled to
recovar such gum as the court may adjudge reasonable a8 pttornays’ faer at trial and on eny appeal. Whather or not any court pCliON 1%
involved, sll raasonabls expenaes incurred by Lander that in Lendar’s apinion are Necessary ml any tima for the protection of 1l8 interest of
tha enfarcement cof [ts rights ghall bacome a part ot the Indebtedness payable on demand and shall hear intgrast trom the date of
gxpenditure until repaid at the rate provided for in the Notae. Expenses covered by this paragraph include, without limitation, howevar
subject to any limits under applicable law, Lander's attorneys’ fees and Lender's legal expenses whether or not thare s a lawsuit, including
attorneys’ fees for bankruptcy proceedings lincluding aftorta to modify or vacate any automatic slay or injunchon), Appesls and any
anticipated post-judgment collaction services, the cost of gearching records. obtainng title reports lincluding toreciosure reparis).
survayors’ reporia, and appralsal fees, and title insurance, 10 the extent permittad by applicable thw. Grantor aiss will pay any courl CO81s,
. addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice ot sale to Granter, shali be n writing, may be sent by reletacsimile, and shall be ettective when actually delivered, or when dapasiied
with 8 nationally recognized overnight courier, or, if mapilad, shall be deemed affective when deposited in the United States mail tirst class.
cartitied or registered mail, postage prepaid, directed 1o the addresses shown neaf the beginning of this Mortgage. Any party may changs i1s
addrass for noticas under this Mortgage by giving formal written notice to the other parties, spacifying that the purpose of the notice 15 1o
changa the party’s address. All copies of notices of foreclosura from the holder of any lien which has priority oves this Maorigage shall ba sant
to Lander's address, 83 shown near the beginning of this Morigage. For notice purposes, Grantor agrees 1o kaap Lander informaed 4t all imes 1l
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Grantor’s currant addreas.
MISCELLANEOUS PHUVIEI&IHB. The following miscellaneous provisions are a par of this Martgage:

Amendmants. This Mortgege. together with any Aelate¢ Documents, constitutes tha entire understanding and agresmeni of the partes as
to the matters set forth in this Morigage. No attaration of or amendment to this Mortgage shall be efective unless given in writing and

signed by the party or parties sought to be charged or bound by the alteration or amandment.

Annual Reports. If the Property is used for purposes other than Grantor's residencea, Grantor shall furnish to Lender, upan requesl, &
cartified statement of net operating income raceivad from the Property during Grantor’s pravious fiscal year in Buch form and detaill a1
Lander shal! require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connaction

with the operation of the Property.

Appliceble Law. This Mﬂﬁﬂnﬂa hss baen dellverad to Lender and accepted by Lander in the Stats of Alabama. Subject to the Proviskong

on mrbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that ail disputes. clsims and controversies between them, whather individual, joint, or class in
nature, arising from this Mortgage of atharwlss, including without fimitation contract and tort disputes, shall be arbitretsd pursusnt to the
Rules of the Amarican Arbitration Associstion, upon request of either party. No act to iake or dispose ot any Collatersl shail CONATIULE A
waiver of this arbitration agresment or be prohibited by this erbitretion sgresment. This includes. without fimitation, cbtaining injuncriva
ralief or a8 temporery restraining order; invoking a powar of sale under any deed of trugt or morigage, obtaining 8 writ of attachment or
imposition ot a recelver; or exercising any rights relating to personal proparty, including taking or disposing of Buch properiy with or without
judicial process pursuant 1o Articls @ of the Unitorm Commaercial Code. Any disputes, ¢laims, or controvarsias concarning the lawiulness of
reasonableness of any act, or exercise of any right, concerning any Collateral, including any cleim to rescind, reform, or otherwise modify
any agreament ralating to the Collateral, shall also be erbitrated, provided however that no arbitrator shall havae tha right or the power 10
gnjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be anterad in ANy Court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitabla reliet from & court of competent jurisdiction. The
atatute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be applicable in an action brought by & party
shall be applicable in any arbitration proceeding, and the commencameant of an arbitration proceeding shall be deamad the commencamaent
of an action for these purposes. The Fadaral Arbitration Act shall apply to the canstruction, interprstalion, and antorcemant of thus

arbitration provision.

Caption Haadings. Caption headings in this Mortgage aré for conveniance purpeses only and are not 1o be used 1o interprat or define the

provisions of this Mortgags.

Merger. There shall be no marger of the interest or estate crested by this Morigage with any othes interest or estate in the Propefly a1 any

vime held by or for the benefit of Lendser in BNy CApacity. withn‘:t the written consant of Lender,

Severshiiity. it a court of competent jurisdiction findg any provision of this Mortgage to be invalid or unantorecaable as to any person of
circumstance, such finding shsll not render that provision invelid or unenforceshle as 1o any other persong of CirCuma{BNCEs. It feaphle.
any such offending provision ahall be deemed to be modified to be within the limits of entorcesability or validity, however, if the offending
provision cannot be 8o moditied, it shall be stricken and sll other provisions of this Mortgage in sl other respects shall ramain vahd and

antorceabia.

Successors and Assigns. Subject 10 the limitaticns stated in this Mortgage cn transfer of Grantor's intersst, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their successors and agsigns. Il awnarehip of the Property bacomaes vested in a person other
than Grantor, Lender, without notice 10 Grantor. may deal with Grantor's Successors with refarence to this Mortgage and the Indahtadness
by way ot torbesrance or axtensian without releasing Grantor from the obligations of this Mortgage of lisbitity under the Indebtedness.

Time |a of the Essence. Time is of the essence In the partormance of this Mortgags.

Waiver of Homestead Examption. Grantar heraby relaases and waives al rights end benefits of the homesgtaad exemaption laws ot tha State

of Alabame as to all Indsbtednoss geacurad by this Mortgage.

Waivars and Consents, Lender shsll not be deemsd 1o have waived any rights under this Mortgsge (or under the Helated Documents)
unless such waiver is in writing and signed by Lender. No deley or omission on the part of Lander in exarcising any right shal operats as 4
waiver of auch right or any other right. A waivar by any party of 8 provision of this Mortgage shall not constitute & waivar ol Qr prejudica
the party's right atherwise to damangd strict compliance with that provision or any other provigion. No prior waivar by Landar, nor any
course o} deating between Lander and Grantor, shall constitute a waiver of any ot tander’s rightas or any of Grantor’s obligationg as 10 ANy

future trangactions. Whenever consant by Lender is required in this Mortgage, the granting of such consent by Lender in any ingtance shall

not constitute continuing consent to subsegquent instances where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO {T5 TERMS.

GRANTOR:
Jackia Wllliams Company, Inc.

{GEAL)

> Williame. Prasident

" This Mortgage preparsd by: X

Namea of Signer: Donnas Schmidt

CORPORATE ACKNOWLEDGMENT

STATE OF _ ALABAMA I
- ) 88
COUNTY OF SHELBY | _ )

(. the undargigned authority, 8 Notary Public in and for said county in said state, hareby certity that Jackis Wikkama, President, of Jackis
Wiillams Company, Inc., @ corporation, |8 signed to the foragaing Mortgage and who 18 known to ma, acknowledged betore me on thig day that,
being informed of the contenta of said Mortgage. he or she, as such officer ard with full authority, sxacutad the same voluntanly for and as 1ha

act of said corporation.

Glvan under my hand snd official seal this 2lst deyof November w97
f}l{/ i
M R AL Lot =
7 ory Public
MY COMMISS N EAMHES - 4
My commission expires Ty

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revoiving indabtadness with residential resl property or intsrests; tharefore, under Saction 40-22-2{1)b.
Cods of Alabama 1975, as smandad, the mortgage filing privilege t1ax on this Mortgags should not excesd $.16 for sach $100 {or fraction
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thereof} of the credit limit of & pravided for hersin, which is the maximum principsl indaebntednass to be secured by this

Mortgage st any ons time
Regions Bank
By: ; e
ta
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